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MORTGAGE

THIS MORTGAGE IS DATED MAY 6, 1998, between BEVERLY “RuUST COMPANY, an lliinois corporation, as
Trustee under Trust Agreement dated 04/23/98 and known as Trust No. 74-2664, whose address is 4350
Lincoln Hwy, Matteson, iL 60443 (referred to below as "Grantor"); v7' BEVERLY NATIONAL BANK, whose
address is 4350 LINCOLN HWY., MATTESON, IL 60443 (referred to below 25 "_ender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not persoaally bl as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agreement
dated April 23, 1998 and known as BEVERLY TRUST COMPANY TRUST NO. 74-26(4, mortgages and conveys
o Lender aif of Grantor's right, titie, and interest in and to the foliowing described reai propzny, together with all
existing or subsequently erected or affixed buildings, improvements and fixtures; all easemeris,. rights of way, and
appurtenances; all water, water rights, watercourses and ditich rights (including stock in wtiitics with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, includiny-without limitation
all minerals, oif, gas, geothermal and similar matters, located in COOK County, State of lllinois (the "Real
Property"):

LOTS 7 AND 8 IN BLOCK 1 IN LORENZ SUBDIVISION, BEING A SUBDIVISION OF THE NORTH 1/3 OF
THE NORTH 1/2 OF THE WEST 1/2 OF THE SQUTHWEST 1/4 OF SECTION 31, TOWNSHIP 36 NORTH,
RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 2521 RIDGE ROAD, LANSING, L. 60438, The Real
Property tax identification number is 30-31-301-005 and 30-31~-301-006.

Grantor presently assigns to Lender alt of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foltowing words shall have the following meanings when used in this Mortgage. Terms not
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otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounis shall mean amounts in lawful money of the United States of America.

Borrower. The word ‘Borrower™ means each and every perscn or entity signing the Note, including without
limitation LANSING PARTNERSHIP.

Grantor. The word "Grantor” means BEVERLY TRUST COMPANY, Trustee under that certain Trust
Agreement daied April 23, 1998 and known as BEVERLY TRUST COMPANY TRUST NO. 74-2664. The
Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guaranior® means and includes without limitation each and ail of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvementr.  The word "Improvements” means and includes without limitation all existing and future
impravements, unildings, structures, mobile homes affixed on the Real Property, facilities, additions,
reptacements and Juwer construction on the Real Property.

Indebtedness. Tho wourd "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advansed by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grzn‘or under this Mortgage, together with interest on such amounts as provided in
this Mortgage. In addition 2 ine Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Borrowdr ‘o l.ender, or any one or more of them, as well as all claims by Lender
against Borrower, or any one or mgre of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whather voluntary or otherwise, whether due or not due, absolute or
contingent, liquldated or unliquidated anc” whether Borrower may be liable individually or jointly with others,
whether cbligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be of
hereafter may become barred by any statutz oi limitations, and whether such Indebtedness may be or
herealer rmay become otherwise unenforceable. At no time shall the principal amount of indebtedness
secured by the Mortgage, not including sums auvanced to protect the securily of the Mortgage, exceed
$250,000.00.

Lender. The word "Lender" means BEVERLY NATIONAL 2ANK, its successors and assigns. The Lender is
the mortgagee under this Mortgage.

Mortgage. The word "Morigage” means this Mortgage betwecii Grantor and Lender, and includes without
limitation ail assignments and security interest provisions relating to 'ne rersonal Property and Rents.

Note. The word "Note™ means the promissory note or credit agreemen dated May 6, 1998, in the original
principal amounl of $125,000.00 from Borrower to Lender, together win all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the prrmissory note or agreement.
The interest rate on the Note is 7.620%. The Note is payabie in 48 monthly payrnts of $3,036.45.

Personal Property. The words "Perscnal Property” mean all equipment, fixtuies, ‘and other articles of

Bersonal property now or hereafter owned by Grantor, and now or hereafier attached or 2ffixed 1o the Real
roperty; together with all accessians, parts, and additions to, all replacements of, and il si'bstitutions for, any

of such property; and together with all proceeds (inciuding without limitation all insuranice proceeds and

refunds of premiums) from any sale or other disposition of the Propeny.

Properly. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the

*Grant of Mottgage" section.

Rejated Documents. The words "Related Dacuments” mean and include without timitation all promissory

notes, credit ggreements, loan agreements, environmental agreements, guaranties, secCurity agreements,
mortgages, deeds of trust, and all other instruments, agreements and docurnents, whether now or hereafter

existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS, Grantor waives all rights or defenses arising by reason of any "one action” or
*anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency 1o the extent Lender is otherwise entitled to a claim for deficiency, before or after
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Lelﬁder's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage Is executed at
Borrower's request and not a1 the request of Lender; (1) Grantor has the full power, right, and authority to enter
into this Mortgage and to hypothecale the Property; (c) the provisions of this Morigage do not conflict with, or
result in a default under any agreement or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order applicable 10 Grantor; g) Grantor has established adequate means of
ob aining from Borrower on a continuing basis information about Borrower's financial condition; and (e) Lender
tatas ma )e no representation to Grantor about Borrower ({including without limitation the creditworthiness of
orrower),

PAYMENT AND PERFORMANCE, Except as otherwise provided in_this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mon&age as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree thal Grantor's possession
and use of the Property shall be governed by the following provisions;

Possession anz-Use. Until in default or until Lender exercises its ri%m 1o collect Renls as provided for in the
Assignment o1 Fents form executed by Grantor In connection with the Property, Grantor may remain in
possession and ccat.al of and operate and manage the Property and collect the Rents from the Property.

Outy to Maintain. Ciraior shall maintain the Praperty in tenantable condition and promptly perform ali repairs,
replacements, and maime::ance necessary {o preserve its value,

Hazardous Substances. (T'e terms "hazardous waste,” "hazardous substance,” “disposal” “release,” and
"threatened release,” as-used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental ‘Response, Compensation, and L:abmaa Act of 1980, as amended, 42 U.S.C,
Section 9601, et seq, S’;CERCLA'), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-439 ("SA#IA") the Hazardous Matziials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservatian and Recovery Act, 42 U.S.C. Section 6301, et seck. or other applicable state or Federal laws,
rules, or regulations adopted pursuam-ir any of the foregeing. The terms "hazardous waste" and *hazardous
substance” shall also include, without limiizton, petroleum and petroleum by-products or any fraction theragf
and asbestos. Gramtor represents and wa‘reas 1o Lender that, (a) During the period of Grantor's ownership
of the Property, thera has been no use, goreration, manufacture, storage, treatment, disposal, release or

threatened reiease of any hazardous waste or subsiance by any person on, under, about or from the Property;
{b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged gg Lender in writing, (i) any usz, generation, manufacture, storage, treatment, disposal,

rglease, or threatened release of any hazardous wasic £ substance on, under, about or from the Propert{, by
any prior owners or occupants of the Propergz or (|F»__) any 2etual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Excegc 23 previously disclosed to and acknowledped by
Lender in writing, (I) neither Grantor nor any tenant, contractar’ agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or .ciease any hazardous waste or substance on
under, about or from the Property and (i) any such activity sim)! be conducted in_compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Granlor's expense, &s Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. /ny inspections or tests made by
Lender shall be for Lender's purposes onty and shali not be consirued to create any responsibility or liability
on the pan of Lender to Grantor of 10 any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigaling the Property for hazardsus waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims agairst |ender for indemnity or
contribution in the event Grantor becames liable for cleanup or other costs Under a7y such laws, and ™ (b)
agrees 1o indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages
Pqnaltles, and expenses which Lender may directly or indirectly sustain or suffer resulirig from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufacture, ziorage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation o indemnity, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commil, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or Erant 10 any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removel of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend o Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements, Grantor shall promptly comply with all Jaws, ordinances, and
regulations, now or hereatter in effect, of all governmental authorities applicable to the use or eccupancy of the
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Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, includin appropriate
sals, 50 long as Grantor has notified Lender in writing prior 1o doing so and so long as, in ender’'s sole
nion, Lender's interests in the Property are not jeopar ized. Lender may require Grantor 10 post adequate
security or a surety bond, reasonably satisfactory 10 Lender, to protect Lender's interest.
Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE — CONSENT BY LENDER. Lender may, at its option, declare immediatety due and payable all
aums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any imerest in the Real Property. A "sale or transier” means the conveyance of Real
Property or any right, title or interest therein: whether legal, beneficiai or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease—option contract, or by sale, assignment, or transfer of any
beneficial interest in or 1o any fand trust hoiding title to the Real Property, of by any other method of conveyance
of Rea! Property imerest. |f any Grantor is a corporation, partnership or limited liability company, transfer aisc
includes any change in ownership of more than twenty—five percent (259} of the voting stack, partnership interesis
ar imited liabHity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Ilinois law.

Iﬂ‘o’r‘tEgig:ND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Gramor shall pay when due (and in all evems prior to delinquency ail taxes, payrolt taxes, special
taxes, assessme’ s. waler charges and sewer service charges levied against or on account of the Property,
and shall pay whr.n due all claims far work done on or for services rendered or material furnished to the
Property. Grantoi sazil maintain the Property free of all liens having priority over or egual to the interest of
l.ender ‘under this Morijjage, except for the ffien of taxes and assessments Aot due, and except as otherwise
provided in the follcwiryg saragraph.

R[ml To Contest. Grantor-may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obiicatira to pay, so long as Lender's interest in the Property is not ';’eopardmed. It a'lien
arises or is filed as a result o’ nonpayment, rantor shall within fiiteen (1 5) days after the lien arises or, it a
lien is filed, within fifteen (15) d=ys after Grantor has nolice of the filing, secure the discharge of the lien, or if
uested by Lender, dep~uit with Lender cash or a sufficient corporate surety pond or other security
sfactory to Lender in an amov.x, sufficient to discharge the lien é}lus an‘r‘ costs and attorneys’ fees or other
charges that coulg accrue as a resa’s of a foreclosure or sale under the tien. in any contest, Grantor shall
defend itseif and Lender and shall satisty any adverse judgment before enforcement a ainst the Property.
Grantor shall name LlLender as an a=-itional obligee under any surety bond furnished in the contest
praceedings.
Evidence of Payment. Grantor shall uoor demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize thi appropriate %ovemmemal official to deliver to Lender at any time
a written statement of the taxes and assessiPcis against the Property.
Notice of Canstruction. Grantor shall notifyr Lenider at least fifteen (15) days before any work is commenced,
any services are furnished, or an materials ar- suthed to the Property, if any mechanic's lien, materiaimen’s
flen, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisiactory 10 Lender that Grantor can and will pay the cost

of such improvements.

PHRHOPERTY DAMAGE INSUBANCE. The foliowing provisions relating to insuring the Property are a par of this

Mortgage.

Maintenance of Insurance, Grantor shall procure ai'd /‘maintain policies o! fire insurance with standard
extended coverage endorsements on a replacement rasis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to g.oid application of any comsurance clause, and
with a standard mortgagee clause in favar of Lender. Granmo: saall also procure and maintain comprehensive
general liability insurance in such coverage amounts_as Lender mar re%uest with Lender being named as
additional insureds in such liability insurance olicies. _Aguaitionally rantor shall maintain ‘such other
insurance, including but not limit t0 hazard, business imterruplon and boiler insurance as Lender may
require. Policies shall be written by such insurance companies anc in such form as may be reasonably
acceFtable to Lender. Grantor shalt deliver 10 Lender centificates ct.crverage from =ach insurer, conaining a
stipulation that coverage will not be cancelled or diminished without 2 ranimum of ten (10) days’' prior writlen
notice to Lender and not containing any disclaimer of the insurer’s liablity for failure 1o give such notice. Each
insurance policy also shall inciude an endorsement providing that coveraus in favor of Lender will not be
impaired In any way by any act, omission or default of Grantor or any cther werson, Should the Real Propeny
at any time become located in an area_designated by the Director of the Fedgeral Emergency Management
Agency as a special flood hazard area Grantor agrees to obtain and maiman Federal Flood Insurance for the
full unpaid_principal balance of the foan, up 1o the maximum policy hmits et under the National Flood

:nsurance Program, or as otherwise required by Lender, and to maintain suck inszrance for the term of the
Appiication of Proceeds. Grantor shall promptly notity Lender of any loss or damape’ ihe Property. Lender
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may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or nol
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. |f
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner salisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, {)ay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commiited 10 the repair or restoration of the Propetty shall be used Hrst to
pay any amount OWSZP to Lender under this Mortga%e. then 1o prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. !f Lender holds any proceeds after
payment in full of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance al Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage a an& trustee’s sale or other sate held under the
provisions of this Morigage, or at any foreciosure sale of such Property.

Grantor's Repart on Insurance. Upon request of Lender, however not more than once a gea_r, Grantor shall
turnish to Leade a report on each existing policy of insurance showing: (a} the name of the insurer; (b) the
risks insured; (r;-the amount of the policy; (d) the property insured, the then current replacement value of
such property, ana ihe manner of determining that value; and Se) the expiration date of the policy. Grantor
shall, upon requestvf! ender, have an independent appraiser satistactory 10 Lender getermine the cash value
raplacement cost of the Property.

EXPENDITURES BY LENDEY It Grantor fails to comp!{ with any provision of this Mortgage, or if any action or
groceedmg is commenced that would materially affect Lender’s ‘interests in the Property, Lender on Grantor's
ehalf may, but shail not be requircd to, take any action that Lender deems apgroprlale. ny amount that Lender
expends in so doing will bear inerast.-at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. _!l-3uch expenses, at Lender's option, will {a) be payable on demand, (b}
be added to the balance of the Note ard be apportioned among and be payable with any installment payments to
become due during either (i) the term of 2ay ngpilcabie insurance policy or (il) the rernamlnﬁ, term of the Note, or
(c) be treated as a balloon payment which will he due and Payable_at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rig'ts provided for'in this paragraph shall be in addition to any other
rights or any remedies to which Lender may oz entitied on account of ihe default, Any such action by Lender
ahgll not be construed as curing the default so-ae to bar Lender from any remedy that'it otherwise would have
ad.

ghrl:!HANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good nind- marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other thap those set forth in the Real Property description
or in any title insurance policy, title report, or final title opinici .ssued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the tull righi, nower, and authority 10 execute and deliver
this Mortgage to Lender.

Defense of Tile. Subject to the exception in the paraﬁraph above, Grautor warrants and will forever defend
the litle 10 the Property against the lawful claims of all persons. In«rz event any action or proceeding is
commenced that questions Grantor's tille or the interes! of Lender unduer tpis Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such oroceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeiing by counsel of Lender's own
choice, and Grantor wilt deliver, or cause ta be delivered, ta Lender such instruriunts as Lender may request
trom time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of (he roperty complies with
all existing applicable laws, ordinances, and reguiations of governmental authorities, including without
ltmitation  all applicable environmental laws, ordinances, and regulations, unless utrerwise specifically
excepted in the environmenial agreement executed by Grantor and Lender relating to the Poparty.

CONDEMNATION. The tollowing provisions retating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net Froceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the congdemnation.

Proceedings. It any proceeding in condemnation is filed, Grantor shall promptty notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 10 defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitlied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
calrjtsei to"be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, tees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq‘es. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Rea! Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation al)
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taxgs, fees, documentary stamps, and ather charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mortgage or upon ail or ang(f;art of the indebtedness secured by this Mortg%ge; {b} a specific tax on Bofrower
whic orrower |s authorizéd or required 1o deduct from payments on the indebtedness securad R?f this type of
Mongage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %i)
gusr?ggle rt:: tax on all or any portion of the Indebtedness or on payments of principal and interest made by

Su uent Taxes. If any tax to which this section_applies is enacted subseguent to the date of this

Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may

exercise any or ail of its available remedies for an Event of Default as provided below unless Grantor either

El) pays the tax before it becomes delinquent, or b) contests the tax as grovnded above in the Taxes and

ml‘efs gectton and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
ender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reiating to this Morntgage as a
security agreement are a past of this Mortgage.

Secu Agreement. This instrument shall constitute a securily agreement to the extent any of the Property
constitutes lixtures or pthe:;gersanal property, and Lender shall ‘have ali of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security imterest. Upon request by Lender, Grantor shall execute financing statements and take whatever
ather action s requested by Lender to perfect and continue Lender's security interest in the RAents and
Pergonai Property. In addition to I’ECOI'dIl'l% this Maortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies_or reproductions of this
Martgage as a financing staterment. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a piace reac-nably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of w.itten demand from Lender.

Addresses. Tne maiiing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the sacurity interest granted by this Mon%age may be cbtained {each as required by the Uniform
Commerciat Code}, are as stated on the first page ot this Mortgage.

FURTHER ASSURANCES, ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in—fact are a part o/ this Morigage.

Further Assurances. Ai ary time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered. to Lender or to Lender's designee, and when
requesied by Lender, causs o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places 22 Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agree ne s, financing slalements, continuation statements, instruments of further
assurance, cerificates, and other’'documents as may, in the sole opinion of Lender, be necessary or desirable
in order to eflectuate, compiete, Jerfect, continue, or preserve (a} the obligations of Grantor and Borrower
under the Note, this Mortgage, and th hafated Documents, and (D) the liens and security interests created by
this Mortgage as first and prior liens on the Property, whether naw owned or hereafter acquired by Grantor.
Unless prohibited by law or agreed to D contrary by Lender in writing, Grantor shall reimburse Lender for all
cosis and expenses incurred in connection. with the matters referred to in this paragraph.

Attorner—-ln—Faqt. If Girantor fails 1o do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantar a~d-at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's aro ney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as m2y be necessary or desirable, in Lender’s solé opinion, 10

accomplish the matters referred to in the preceding poragraph.
FULL PERFORMANCE. W Borrower pays all the ndehtadness when due, and otherwise performs ali the

obligations imposed upon Granior under his Mortgage Li’nder shall execute and deliver 1o Grantor a_suitable
satisfaction of this Morigage and suitable statements af o, rination of any financing statement on file evidencing
Lender's secwrity interest in the Rents and the Personal Propeity. Grantor will pay, If permitted by applicable law,
any reasonable termination fee as determined by tender o lime to time. if, however, pagfmem is made by
Borrower, whether voluntarily or otherwise, or by guaranics £/7.Dy any third party, on_the Indebtedness and
thereafter Lender is forced to remit the amount of that paymert (@ to Borrower’s trustee in bankrupicy or to any
similar person under any federal or state bankruptcy law or law/ for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative tody h2ling jurisdiction over iender or_any of Lender’'s

ro?erty. or éc} by reason of any settiement or compromise of any cidim made by Lender with any claimant
ﬁnc uding wilhout lmitation Borrower), the indebtedness shall bz considered ungald 1or the purpose of
enfercement of this Mortgage and this Mortgage shall continue to be =fferdve or shail be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any /nite or other instrument or agrx;eemem
evidencing the Indebtedness and the Property will continue 10 secure the amount repaid or recovered 10 the same
extert as if that amount never had been originally received by lLendei, z.d Granmor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtednise or to this Mortgage.

DEFAULT. Each of the following, at the optian of Lender, shall constitute an event of default ("Event of Default™}
under this Mortgage:

Detauit on indebledneses. Failure of Borrower to make any payment when duc on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by (this Mortgage to make any
payment for taxes or insurance, or any other paymenl necessary to prevent filing of o 1o efiect discharge of
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any lien.

Environmental Defaull. Failure of any party to comply with or perform when due anx term, obligation,
covenant of congition contained in any environmenta! agreement executed in connection with the Property.

Com?]lance Default. Failure of Grantor or Barrower to comply with any othes term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.

Default in Favor of Third Partles. Should Borrower of any Grantor default under any loan, exiension of
credit, secunty agreement, purchase or sales agreement, or arg other agreement, in favor of any other creditor
or person thal may materially atfect an,Y. of Borrower's or any Grantor's ?ropeny or Borrower's ability to repay
the Note or Borrower's or Grantor's abilit gations under this Mortgage or any of
the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mort?age. the Note or the Related Documents is false or misieading in any
material respect, either now or at the time made or furnished.

Defective Cunateralization. This Martgage or any of the Related Documents ceases to be in full force and
eftect (incluoiny failure of any collateral documenis to create a valid and perfected security interest or Hen) at
any time and for any reason,

Death or Insolverey The dissolution or termination of Grantor or Borrower's existence as a going business

or the death of arv rartner, the insolvency of Grantor or Borrower, the appointment of a receiver for any part

of Grantor or Borrowar's property, any assignment for the benefit of creditors, any type of creditor workout, or

tge commencement o amst proceeding under any bankruptcy or insolvency laws By or against Grantor or
orTower.

Foreclosure, Forfeiture, etc. Tommencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossessior-or any other method, by any creditor of Grantor or by any governmental
agency against any of the Propeity. However, this subsection shall not appl? in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreciosura or

y to perform their respective obi

forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satistacto'y Yo Lender.

Breach of Other Agreement. Any breach Lv Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender 4 ai is not remedied within any grace period provided therein,
including without limitation any agreement conczining any indebtedness oOr other obligation of Grantor or
Borrower to Lender, whether existing now or fater.

Evenis Affecting Guarantor. Any of the preceding 2vents occurs with respect 10 any Guarantor of any of the

Indebtedness or any Guarantor dies or becomes incomuetant, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Burroveer's financial condition, or Lender beligves the
prospect of payment or performance of the indebtedness is im:zired.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any cven! of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights 20d remedies, in addition to any other
rights or remedies provided by law:

Acceierate Indebtedness, Lender shail have the right at its option withou. netice to Borrower to declare the
entire Indebtedness immediately due and payable, including any prepayment penaity which Borrower would be

required to pay.

UCC Remedies. With rerr:pect 10 alt or ar)r part of the Personal Property, Lender shalt qave all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, 10 ia«e ' possession of the
Property and collect the Rents, including amounts past due and unpaid, and app(ly the net rrnceeds, over and
abeove Lender’s costs, against the indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property {0 make pagfments of rent or use fees directly to Lender, If the Rents aré collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thersof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shail satisty the abligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise ils rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Pogsession. Lender shall have the right to be placed as mortgagee in possession or to have a
recelver appointed to take possassion of all or any part of the Property, with the power to protect and preserve
the Property, 10 operate the Property preceding foreclosure or sale, and o collect the Rents from the Property
and apply the proceeds, over and above the cost of the recewarsmg, against the Indebtedness. The
morigagee in possession or receiver may serve without bond If permi y law. Lender's right to the
appaintment of a receiver shall exist whether or not the apparent value of the Property exceeds the
inceFleegness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

ilr:sedgla:)ggrecloaure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
roperty.

Deficlency Judgment, 1t permitied by applicable law, Lender may obtain a judgment for any deficiency
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remaining in the Indebtedness due to Lender after application of all amounts received frem the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage of the Note or
available at law or in equity.

Ssia of the PmW. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the pro marshaited. in exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property ogether or separately, in one salé or by separate sales. Lender shall be entitied to

bid af any public sale on ail or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and ptace of any public sale of the
Perscnal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of

the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Morngage shall not
constitute a waiver of or prejudice the Eang's rights otherwise to dermand strict comPIiance with that provision
or any other provision. Election by Lender 1o pursue any remedy shall not exc ude pursuit of any other
rem ¥ and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under his Mortgage after failure of Grantor or Borrower 10 perform shail not affect Lender's right to declare a
default and exercise its remedies vnder this Mortgage.

Attorneys’ Fees; Expenses. It Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as atiorneys’
fees @t trial and on any appeal. Whether or not any court action is involved, al reasonable expenses incurred
by Lender that in Lender's opinion are necessary at agg time for the protection of its interest or the
enfarcement r: s rights shail become a af the indebtedness payable on demand and shall bear interest
from the de.2 «f expenditure until reﬁal at the rate provided for in the Note. Exi)enses covered by this

agraph inciude, without fimitation, however subject fo any Lmits under appticable law, Lender's attorne s

aes and Lends: 3 legal expenses ether or not there is a lawsun, including attorneys’ fees for bankrupicy
proceedings (inciuding efforts to modify or vacate any automatic stay oF injunction), appeals and any
title reports (including

amict post--iv.inment collection services, the cost of searching records, oblainin

foreciogsure repomns’, Yurv ors’ reports, and appraisal_fees, and fitle insurance, to the extent permitted by
applicable law. Buivc#er aiso will pay any court costs, in addition to alt other sums provided by law.

NOTICES 7O GRANTOR AMND OTHER PARTIES. Any notice under this Mortgage, including withcut limitation any
notice of default and any rJu-e of sale to Grantor, shall be in writing, may be sent by telefacsimile (uniess
ctherwise required by law), av.o shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, ‘or, it mailed, shall be deemed effeclive when deposited in the United States mail first
ctass, certified or registered i, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change it address for notices under this Mortgage by giving t -
other parties, apecifying that the purp ore of the notice is 10 cha_ng'a the party’'s address. Al copies of notices of
foreciosure from the holder of any noo which has priority over this Morigage shall be sent to Lender's address, as
ghown near the beginning of this Mcigan=, For notice purposes, Grantor agrees o keep Lender informed at all
times of Grantor's current acdress.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together wi.h any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters, set _forth in this Morigage. No alteration of or amendment to this
orlgage shall be effective uniess given i v.riing and signed by the party or parties sought to be charged or

bound by the alteration or amendment.

Annual Reports. If the Property is used for purproes other than Grantor's residence, Grantor shail turnish to
Lender, upon request, a cerli ed statement 0 nel operating income received from the Propertly durin

Grantor's previous fiscaj year in such form and detail as l.ender shall reguire. "Net.operatm% income” shal

mean all cash receipts fram the Property less all casn, expenditures made in connection with the operation of

the Property.

Applicable Law. This Morigage has
fllincis. This Mortgage shall be gover

lilinois.
tion Headings. Caption headings in this Mortgage are {>r"convenience purposes only and are not 10 be

Cap

used to interpret or define the provisions of this Mortgage.

g;?er_. There shall be no merger of the interest or estate creat(:d by this Mortgage with any other interest or
e in the Property at any time heid by or for the benefit ot lLerder in any capacity. without the written

consent of Lender.

Muttiple Parties. All obligations of Grantor and Borrgwer under this Morigage shail be joint and several, and

a¥§ references to Gramior shall mean each and every Grantor, and all reierznces to Borrower shall mean each

and every Borrower. This means that each of the persons signing belor. iz responsible for all obligations in

this Morigage.

Severabillty. |f a court of competent jurisdiction finds any provision o7 'his Mortgage to be invalid or
unanforceable as to any person ar circumstance, such finding shall not .end=r_thal provision invalid or
unenforceable as tg any other persons or circumstances. If feasible, any suct ofiending grov:slon shall be
deemed to be maodified 10 be within the limits of enforceability or validity; however. if the O ending provision

been deliverex! o Lender and accepted by Lender in the Siate of
ned by and corstrued in accordance with the laws of the State ot
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cannot be so modified, it shall bé -stricken and all other provisions of this Mortgage in all other respects shall
remain valld and enforceable.

Successors und Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parlies, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the indebtedness by way ol
{oab%%%nce or extension withcut releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time |8 of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homesfead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Stale of lifinois as to all indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER

735 ILCS 5115-160]&)). AS NOW ENACTED OR AS MOOIFIED, AMENDED OR REPLACED, OR ANY

SIMILAR LAY EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF

ggggg&q&g UF;,‘ E%EH?#F OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO
FRO :

Walvers and Conse:its. Lender shall not be deemed 10 have waived any rights under this Mortgage (or under
the Related Documenis) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exerciainz.any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision oi ihis Mo Rage shall not constitute a waiver of or prejudice’the party’s right otherwise
to demand strict complianca with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender-and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever cohsent by Lender Is
required in this Mortgage, the grantina of such consent by Lender in any instance shall not constitute
continuing consent 1o subsequent instrnces where such congent Is required.

GRANTOR'S LIABILITY, This Mortgage is a¥ecuted by Grantor, not personallr but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested In it as such Trustee (and Grantor
thereby warranis that it possesses full power and uinority 10 execute this instrument). 1t is expressly understood
and agreed that with the exception of the foregoiry warranty, notwithstanding anything to the contrary contained
herein, thal each and all of the warranties, indemnit:es, ‘epresentations, covenants, undertakings, and agreements
made in this Morigage on the part of Grantor, while in form purporting to be the warranties, indemnities
representations, covenants, undertakings, and agreemers ot Grantor, are nevertheless each and every one of
them macde and intended not as personal warranties, indexrities, representations, covenants, undertakings, and
agreements Dy Grantor or for the purpose or with the intent.or =f binding Grantor personally, and nothing in this

ortgage or in the Note shall be construed as creatm% any liabilt on the part of Grantor personally to pay the
Note or any interest that may accrue thereon, or any dther ‘indeo’ériness under this Mongage, or to perform any
covenant, undertaking, or agreement, either express or implied, cained in this Mortgage, all such Hability, if
any, being exprasslr waived by Lender and by every perscn now or herzaier claiming any right or security under
this Mortgage, and that so far as Grantor and its successors personally are concerned, the legal holder or holders
of the Note and the owner or owners of any Indebtedness shall look solel: t5 the Property for the payment of the
Note and Indebledness, by the enforcement of the lien created by this Mcrtyaae in the manner provided in the
Note and herein or by action 10 enforce the personal liability of any Guarantor,

WAIVER OF RIGHT QF REINSTATEMENT. Notwithstanding any provision to the nonirary comained in this

Mortgage, Grantor hereby waives any and all rights of reinstafement on behalf of Grantor urd on behalf of every

ge;sor}.tﬁ,xce J gdgmem creditors of Grantor, acquiring any interest in ar title to the propan; cubsequent 1o the
ate of this age.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AMD GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

BEVERLY TRUST COMPANY, an Nlinoig corporation, as Trustee under Trust Agreement dated 04/23/98 and
known as Trust No, 74-2664
=

By J&Mﬂvf Pornseq

'ROSEMARY MAZUR; Ffust omcyf
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CORPORATE ACKNOWLEDGMENT
STATE OF %M }

)ss

counTy OF (ani. ,

On this é ﬂUay of Z,;'?“*‘ v 19 fo. before me, the undersigned Notary Public, personaily
appeared AROSEMARY MAZUR, t Officer of BEVERLY TRUST COMPANY, an Hlinois corporation, as
Trustee under Trust Agreement daled 04/23/98 and known as Trust No. 74-2664, and known to me to be an
authorized agent of the corporation that executed the Mortgage and acknowledged the Mortgage to be the free
and voluntary actand deed of the corporation, by authority of its Bylaws or by resolution of its board of directors,
for the uses and purposes therein mentioned, and on oath stated that he ar she is authorized to execute this
Mortgage and in fact ex«.cuted the Mortgage on behalf of the corporation.

“Y___\eéAMf}Q Aoolouea Residing at /A(Z??Jaﬁ«.

Notary Public in and for the Steic of L et g

“OFFICIAL SEAL”
Frances L. Brashares
Notary Public. State of Jilinois
My Commission Expires June 20, 200}

My commission expires é’ ~ Y 200 /

oy
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