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Alternative Lending Mortgage Corp.
2803 Butterfield Rd. Ste. 200
Qakbrook, IL 60523

Prepared by: Katherine Lindstrom

LOANNO.  KBB0O70069

———

MORTGAGE

THIS MORTGAGE ("Security Instrament®) is given on July 28, 1998 . The mortgagor is
GILBERTO MONROY and GUILLERiINA MONROY, Husband and wife

{"Borrower"). This Security Instrumneat is given © \ /
Alternative Lending Mortgage Corp. f

which is organized and existing under the laws of THE STATT Of, FLORIDA , and whose

sddressis  ZB03 Butterfield Rd. Ste. 200, Oakbrour, 1L 60523
J'bender"), Borrower owes Lender the principal surn of

Dollars (U.S. § 140, 000.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Securily Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlfer, due and paysble on September 1, 2028 :
This Security Lnstnument secures 1o Lender: (a) the repayment of the debt evidenced by tiie Nore, with interest, and all renewals,
exiensions and modifications of the Note; (b) the payment of alt other sums, with iner.et; sdvanced under paragraph 7 w
protect the security of this Secvurity Instrument; and (c) the performance of Borrower's cuverass and agreements under this
Security Insttment and the Note. For this purpose, Borrower does hereby mongage, grant ang-conv4y fo Lender the following
described propesty located in CO0K i _ County, Iitinois:

THE LAND REFERRED TG IS LOCATED IN THE CITY OF CHICAGO. COUNTY Or LUK STATE

OF JLLINGIS AND IS DESCRIBED AS FOLLOWS: COMMONLY KNOWN AS: 4944 NOR7+-ALBANY

TAX 104#: 13-12-310-022-0000 SEE ATTACHED LEGAL -

One Hundred Forty Thousand and no/100

Parcel ID #:
Wmhuthenddms of 4944 NORTH ALBANY , CHICAGO (Stweer, Clry),

Niinois 60625 f2ip Cade) ("Property Address");
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) TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
¥ fixtures pow or hereafter a pant of thc property. All replacements and additlons shall also be covered by this Security
(. instrament. All of the foregoing Is referved 1o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is {awfully seised of the estate hereby conveyed apd has the right to morigage,
grant and convey the Property and thar the Property is unepcumbered, except for encumbrances of record. BotTower warrants
v and will defead generally the title to the Property sgaing all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlona! use and non-uniform covenants with {imited |
- variations by jurisdiction to constitute a uniform security instrument covering real property.

b, UNIFORM COVENANTS. Borrower and Leuder covenamt ang agree ay follows:
£ 1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay whep due the
principal of and interest on the debt evidenced by the Nute and any prepayment and late charges due under the Note.

2, Funds {or Taxes and Insurance. Subject 1o applicable faw or to g written walver by Lender, Bomrower shall pay to
Lender on the day monthiy payments are due under the Note, until the Note is pald in full, a sum ("Funds®) for: (a) yeacly taxes
and assessments which may amtain prioriry over this Security Instrament as 3 lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard ot property insurance premiums; (d) yesrly flood insurance premiums,
it any; (e) year); onitgage insuravce premaiwns, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parigraph 8, In lieu of the payment of mongage insurance premiums, These items are called "Escrow [tems. "
Lender may, at any am’, collect and hold Funds in an aniount aot o exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Setifement Procedures Act of
1974 as amended from tim¢ o tme, 12 U.S.C. Section 2601 er seq. (“RESPA"), unless another 1aw that applies 1o the Funds
sets g [esser amount. !f so, Lind’i: may, at any time, collect and hold Funds In ap amsunt not to exceed the lesser amount.
Lender may esrimato the amoun: ¢f Funds due on the basls of current data and reasonable estimates of expendimres of furure
Escrow Itetms or otherwise in accordansc with applicable law,

The Funds shall be held in an iisrioution whose deposits are insured by a federal agency, instrumentality, or etity
{including Lender, if Leader is such an ipiitiion) or in apy Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrows: f2r holdlng and applylng the Funds, annually analyzing the esctow account, or
veritying the Escrow Items, unless Lender pays Botiswer interest on the Funds and appiicable taw permits Lepder to make such
& charge. However, Lender may require Borsower (¢-p7+ a oné-time charge for an independent real estate 1ax reporting service
used by Lender in connection with this loan, unless applizchle law provides otherwise. Unless an agreement is mede or
applicable law requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in weiting, however, that inte'es? shall be paid on the Funds. Lender shall give to Borrower,
without charge, an ennua) sccounting of the Funds, showing crectis and debils to the Funds and the purpose for which each
debit to the Funds was made. The Punds are pledged ay additlopal secirdry for al) sums secured by this Security Instrument.

If the Funds held by Lender exceed die amounts permitted to be held by spplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If *ic-amount of the Punds heild by Lender at any
time i3 noy sufficient 1o pay the Escrow Items when due, Lender may so notify Qorraver in writing, and, in such case Borrower
shall pay 10 Lender the amount necessary o make up the deficiency. Borrower siieli 13ake up the deficiency In no more than
twelve monthly peyments, a1 Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lander siin] promplly refind to Borrower any
Funds beld by Lender. If, under paragraph 21, Lender shail acquire or selt the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender ar the time of acquisition or sale as & credi: agiinst the sums secured by
this Security Instrument.

3, Application of Payments. Unless appilcabie law provides atherwise, &)l payments received by Fender under paragrapbs
1 and 2 thall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payab'e upder paragraph 2;
third, to interest due; fourth, to principal due; and last, to any Jate charges duc under the Note.

4, Chavges; Lieas. Borrower shall pay all taxes, asscasments, charges, fines and Impositiogs antributable to the Property
which may apiain priority over this Sesurity Instrument, and leasehold payments or ground reats, If any. Borrower shall pay
thess obligations in the manner provided in paragraph 2, or {f not paid tn that manner, Bortower shall pay them on time directly
{o the pesson owed paymeat, Borrower shall prosapily furmish to Lender all notices of amounts to be paid under this paragraph.
It Borrower makes these payments directly, Botrower shall prompdy furnish 10 Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: () agress in
writing to the payment of the obligation secured by the lien in 4 manner acceptable o Lendes; (b) contests in good faith the lien
by, or defeads against caforcement of the lien ip, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; o (¢} secures from the holdar of the lien an agreement satlsfactory to Lendet subordinating the lien to

this Securdry Instrument. If Lender determines that apy part of the Property i5 subject to a lien which may anain p:io?ty o:er
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this Security Instrument, Lender may give Borrower a natice identifying the lies. Borro%?l}@ﬁ'}ijq or take one or
more of the sctions set forth above within 10 days of the giving of notice. = Fage Jef o

5. Hazard or Property Insurance. Borrower shell keep the improvements now existing or hereatier erccted on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
fleods or flooding, for which Lender requires insurance. This insurance shall be maintained i the amounts and for the periods
that Lender requires. ‘The insutance carrier providing the insurance shall be chosen by Borrower subject to Lender's spproval
which shall not be unreasonably withheld. If Borvower falls to maintein coverage described ahove, Leader may, at Lender’s
optlon, obtain coverage to protect Lander’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shal} have the right to hold the policies and renewals. If Lender requires, Borrower shall prompHy glve to Lender all yeceipts of
paid premiwms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lendey may make preof of loss if not made promptly by Borrower.

Unless Lander and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair Is economically feavible and Lender's security is noi lesiened. If the restoration or
repair i not esonomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied Lo the sums
secured by hiz-Jecurity Instrument, whethier or not then due, with any excess patd to Borrower. If Borrower abandons the
Property, or deés =at answer within 30 days & notice from Lender that the Insurance cartier has offered to settle & cfalm, then
Lender may collesr the insurance proceeds, Lender may use the procseds to repair or restore the Property or to pay Sums
secured by thiy Securisy Tustrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and bacsower otherwise agree in writing, any application of proceeds to principal shall ot extend or
postpaze the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
vnder paragraph 2] the Propuicy Is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage to the Property prior to th ar.i’sition shall pass to Lender to the extent of the yums secured by this Security Instrument
immediately priot to the acquisition,

6. Occupancy, Preservation, Maint mance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower ahall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
ths Securiry Instrument and shal! continue to oicyy the Property as Borrower's principal resideace for at least one year after
the date of otcupancy, vpless Lender otherwise agie:s in writing, which consenr shall not b unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bo‘rowir's control, Borrower shell not deswroy, damage of impair the
Property, allow the Property to deteriorate, or commit waric on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, Is begun thai 1% Lendet's good faith Judgment could result in forfeiture of the
Propexty-or otherwise materially impair the licn created by this Swrity Instrument or Lender’s secutlty interest. Borrower may
cure such a default and reinstate, as provided in pacagraph 18, by czasias; the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfoiture of th Gorrower's interest in the Property or other material
impairment of the len created by this Security Instrument or Lender's serurity interest. Borrower shall also be in default if
Borrower, during the Joan application process, gave materiaily false or inaccurats information or statements to Lender (or failed
1o provide Leader with any material information) in connection with the loan evidesc2d by the Note, including, but not limited
10, Tepresentations conceming Borrower's occupancy of the Property as a principal residence. If this Security Instrument 15 on 2
lsasehold, Borrower shall comply with all the provisions of the lease. If Bomower accuires fee title to the Property, the
{easehold end the fee ritle shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Bortower falls to perform the covenants and agreements contained in
this Security Instrument, or there is & legal procasding that may significantly affect Lender’s righis i the Praperty (such as a
proceeding in bankruptcy, prabate, for condemmation or forfeinure or to enforce Jaws or regulations}; *ion Lender may do and
pay for whatever is necessary (0 protect the vajue of the Property and Lendet's rights in the Propeny. leader's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, sppeatiag in court, paying
reasonsbio attomeys® fees 2ad entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Aty amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secucity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interes! from the
date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting

t.
P&)’m;? Morigage Insurance. If Lender required morigage insurance a5 & condition of making the loan se¢ured by this Security
[nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage lnsurance coversge required by Lender lapses or ceases 10 be in effect, Borrower shall pay tae premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previonsly o effect, at & cost substantially equivalent ia the
cost to Borrower of the mortgage insursnce previously in effect, from an slternate morigage insurer approved by Lender. If
gubstantially equivalent mongage insurence coverage is not available, Borrower shall pay to Lender ¢ach month 2 sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effecs, Lender will accept, use and retain these paymeats as aloss reservein liew of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mongage insurance coverage (In the amount and for the period
that Lender requires) provided by an ingures approved by Lender again becomes available and is obiained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide 8 loss sescrve, until the requirement for mortgage
\nsurance ends in accordance with a0y written agreement between Bortower md Lender or applicable law.

9. Inspection. Lender ot is agent may make reasonable cniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable caise for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in copnection with any
condernaation or other taking of any part of the Property, or for copveyance in lieu of condemnation, are heteby misigned and
shall be paid to Lender. '

In the ev-iit of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security Insrument,
whether or 40t waa due, with any excess paid to Borrower. ln the event of & partial taking of the Property in which the fair
matket valua of thz Property immediately before the waking is equal to or greater than the amount of the sums secured by this
Security Instrumens-iinediately before the 12king, unless Borrower and Lender otherwise agree in writlng, the sums secured by
this Security lnstrumcat aball be reduced by the emount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secuaes iomediately before the taking, divided by (b) the fair market value of the Property immediately
before the 1aking. Any balarce shall be paid to Borrowes. In the event of & partlal taking of the Property in which the fair
market value of the Propesty-Lamediately before the taking s less than the amount of the sums secured immediately before the
1aking, unless Borrowee and Lend(t ndziwise agree in writing or URless applicable law otherwise provides, the proceeds shall
be applied 10 the sums secured by this Secur2v Instrument whether of not the sums are thea due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmor offers 1o make an
award or serde a claim for damsges, Bororver falls to respond 1o Lender within 30 days after the date the notice is glvea,
Lender is authotized 10 collecs and appty the proceels at its oplion, either to restoration or tepair of the Property or 10 the sums
secured by this Security Instrument, whether or not dien due.

Unless Lender and Borrower otherwise agtee in wni‘ng, any apolication of proceeds to principal shall not extend or
postpone the due date of the monthly paymeats refereed 1040 5aragraphs | and 2 or change the smount of such payments.

11. Borrower Not Released; Forbearance By Lendes Xo! 2 Waiver, Extension of the 1ime for payment or modification
of amortization of the suma secured by this Security Instrumeny Ziom:°d by Lender to any successor in interest of Borrower shall
10t operate 1o release the Libility of the original Borrower or Bofreaei’s succassors in interest, Lender shall not be required 1o
commence proceedings aguinst any successor in interea of Tefuse 10 exiend time for payment or otherwise modify amogization
of the sums secursd by this Securlty Lostrament by reason of amy dempic made by the origina) Borrower or Bormower's
successors ip imerest. Any forbearance by Lender in exercising any right ar_reziedy shall not be a walver of or preclude the
exercise of any right or remedy.

12. Suceessors and Assigns Bound; Joint and Several Lisbility; Co-sigrars. The covenants and agreements of tis
Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the pravisions of
parsgraph 17, Borrower’s covenants and agreements shall be joint and several. Apy borower who co-signs this Security
Instrument but does nat execute the Note: (8) is co-signiog thls Securiry Instrument only to/moitgage, grant and convey that
Horrower's interest In the Property under the terms of this Security Instniment; (b} is not perseza)’y nbligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Barrower may agree 1 extend, modity, forbear o
make any sccolmodations with regard to the terms of this Security Insrument of the Note without the. Burrowes’s consent,

13, Loan Chacges. If the losn secured by this Security Instrament Is subject 10 4 law which sets visvimum loan charges,
and that law is finally interproted so that tho interest or other loan charges collected ar to be collected in conpection with the
loan exceed the permicted lmits, then: (a) any such Joan charge shall be reduced by the amount Becessary to reduce the charge
10 the permitied {imit; and (b) asy sums already collected from Borrower which exceeded permitted limits will be refunded to
Borower. Lender may choose to make this refund by reducing the principal owed under the Note of by making a direct
payment to Borrower. If 3 refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. .

14, Notices. Any notics to Borrower provided fot ia this Security Insrument shall be given by delivering it or by mailing
it by first class mall uniess appliceble law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by fiest class mail to
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Lender's address stated herein of any other address Lender designates by notice to Borrower. Aoy notice provided for in this
Securify Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided In thiy payagraph,

15, Governing Law; Severability. Thiy Securlty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, Io the event that any provision or clause of this Security lastrument or the Note
conflicts with appticable law, such confiict shall nor affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
(o be severable,

16. Borrower's Copy. Borrower shall be given one conformned copy of the Note and of this Security Instramens,

17, Transler of the Property or a Beneficial Interest in Barrower. If all ar any part of e Property or agy Intaress in it
is s0ld or transterred (or if a beneficial interest in Borrower is sold ot vansferred and Borower is not & natural person) without
Lender's prior written consent, Lender may, at its option, require immedjate payment in full of all sums secured by this
Securiry Instrument, However, this option shall nat be exercised by Lender if exercise is prohiblied by federal law as of the date
of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of aot
less than 30 days #om the date the notice is delivered or mailed within which Borvower must pay all sums secured by this
Secutity Instrurncny.f Borrower fails to pay these sums prior to the expiration of this period, Letider may invoke any remadles
permitied by this Securisy Instrument without further noticz or demand on Borrower.

18. Borrowss's Picit to Rcinstate, If Borrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Secarisy strument discontinued at apy time priog 10 the eaglier of: {2) 5 days (or such other petiod &s
applicable law may specify for isinstatement} betore sale of the Property pursuant to any power of sale contained in this
Security Instrupent; or (b) entry f « judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender atl sums which then would e due under this Security Instrument and the Note as if no acceleration bad occurred; (&)
cures any default of any other covenarts it agreements; (c) pay$ all oxpenses incunred in enforcing this Security Ingurument,
including, but not Jimited to, reasonable utorpays' fees; and (d) takes such action as Lender may reasonably require to assure
that the len of this Security Instrument, Lencer’s rights In the Property and Borrower’s obligation to pay the sums secured by
this Sccurity Instument shall continue uncharges. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effectire 23 3f no acceleratton had occurred. However, this right to relostate shall
not apply in the case of acceleration under paragraph i7:

19, Sale of Notr; Change of Loan Servicer. The Mo or a paptial interest in the Note (together with this Security
Tnstrumaent) may be sold one or more times withow prior notice to Borrower, A sale may resull in & change in the entity (known
45 the *Loan Servicer*) that collects monthly paymeats due under %2 Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer untelated to a sale of the Notu. 5 tzere is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with parsgraph 14 abovs 2.4 spplicable law. The notice will state the name and
address of the new Losn Servicer and the address 1o which payments shori2-be made. The notice will alsa contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence. use, dlsposal, storage, or selease of any
Hazardous Substanices on or in the Property. Borrower shall pot do, nor allow ‘uyone else to do, anyibing affecring the
Property that i3 In violation of any Bnvironmental Law, The preceding two septences sheit not apply to the presence, use, or
storage on the Property of amall quantities of Hazardous Substances that are generally revogrized to be appropriaie to normal
residential uses and to maintenance of the Property.

Bomower shall promptly give Lender wrinten notice of any investigation, claim, demand, Iawsvit or other action by any
governmanial or regulatory agency or private party involving the Property and any Hazardous Subsianze « Environmental Law
of which Borrower has sctua) keowledge. If Borrower learns, or 1s notified by any governmental of iegulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower %2} prompily take
all necessary remedial actions in accordance with Environmentat Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined a8 toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic perroleun products, loxic
pesticides and berbicides, volatile solvents, materials containing ashestos or formaldehyds, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means feders! laws and laws of the jurisdiction where the Property le located that
relate 10 health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covengnt or agreement in this Security Instrument (but not prior to scecleration under paragraph 17 unless

e~ A ]
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure the defauit;
{¢} a date, oot less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure ta cure the defpult on or before the date specified in the potice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judictal proceeding and sale of the Property, The notice ahall further
inform Borrower of the right to relnsiate pfter acceleration and the right to assert in the foroclosure procecding the
not-existeace of  default or any other defense of Borvower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be eotitled to coliect all expenses tncurred in pursuing the remedies provided in this paragraph
21, including, but not imited to, reasonable attorneys’ fees and costs of title evidence,

22, Redease. Upon payment of alf sums secured by this Security Instrumem, Lender shall release this Security Instrument
without charge to Borrower. Bortower shall pay any recordation costs,

23, Walver of Homestead. Borrower waives all right of homastead exemption in the Property.

24, Ridecs to this Security Tostrument, [f one or more riders are executed by Borrower and recorded together with this
Security Instruraenr, the covenants and agreements of each such rider shall be incorporated into and shall amend and suppiement
the covenants and zgreaments of this Security Instrument as if the tider(s) were a part of this Security Instrument.

{Check applicable hoxizs)]

Adjustable Ruge foder Condominium Rider i-4 Family Rider
Giradugted Paymen:-kigor Planred Upit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Ridet

YA Rider Other(s) {specify]

BY SIGNING BELOW, Borrower acc pts Lnd agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) execuied by Borrower and recorded with il

Witnesses: N ‘
t, /o g
(J _Lr.'r P loJ/-' .‘_j (stal)
mLBERTU MONRQY Borrowet
4 .

w idbigipmnits | Uy PO (Seal)
_ GUILCRMINA MONRUY ‘!:f -Borsower
(Seal A {Seal)
-Bomower -Homower

ST ATE OF ILLINOIS, COOK County s:
I, THE UNDERSTCNED , 8 Notary Public lo and for safo county and staie do hereby cetify

tiet  GILBERTO MONROY and GUILLERMINA MONROY BUSBAND AND WIIE

, personally knows 10 mme 10 be the sume p&rsen(s) whoge name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that Loty
signed and delivered the said instrumentas  their free and votunmry act, for !.bc uses and pu:poses therein set forth.

Given undet my hand and officlal seal, this ~ 26th day of Ju] y /Q N 1998 .
P e { s’
My Commission Expires: 9/7/98 / 2 7 . A( Ve
( - MU ch (:/ }
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ADJUSTABLE RATE RIDER LOANNO. KB8070069
{LIBOR Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER lamade thi2 6th  dayof Jul KA 1998 ,
and s Incorpore*«ea Into and shall be deemed to amend and supplemant the Martgage, Dead of Trust or Sequrity Daeq
{the "Security instrunent®) of tha same date given by the underelgned {tha "Borrower*) 1o secure Borrowar's Adjustable
Rate Nots {the ‘Nute’jto Alternative Lending Mortgage Corp,

(the “Lender") of the ¢ date and covering the property describad In the Sacurity Instrument and located at:

4944 NORTH ALBANY . CHICAGO.IL 60625
(Property Address}
THE NOTE CONTAINS PAVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYZ2NT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.
ADDITIONAL COVENANTS. In additior to \he convenants and agresments made in the Security
instrument, Borrower and Lender further convenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYME®T GHANGES

The Note providas for an Inftial interest rate of 8 5500 %. The Note Provides for changes in
the intarest rate and the monthly payments, as foliov.s:

4. INTEREST RATE AND MONTHLY PAYMENT CHAMNGES

{A) Changes Dates

The Interst rate | will pay may changeonthe 1st dayat~ March 1999 ,and on
that day every shth month theraatter, Each date on which my inters®: vate could change (s calied a *Change Date.”

8) The Index ’

(B)eg(lnnlng with the first Change Date, my intarest rate will be based Inan index. The “Index” is the average of
interbank offerad rates for se-month U.S. dollar-denominatated deposits In the London market ("LIBOR"), as published
In the The Wail Street Journal. Tha most recent Index figure avallable as of tig i3t business day of the month
immadiately precesding the month in which tha Change Dats ocours Is called the "Curient Index.”

it the Index Is na longer avaliable, 1he Note Holder will chooss a new index tha' 13 bused upon comparable
information. The Note Holder will glve me notice of this choice.

{C) Celgulation of chm?u
Before each Change Date, the Note Molder will calculate my new interest rate by adding
S1x and Seventeen / Twentieths percontage point(s) ( 6. 8500 %} to the Cuned index, The Nota

Holder will then round the result of this addition to the nearest ong-gighth of ana parcentage polnt [u.126%). Subject to
the limits stated in Section 4(0) below, this raunded amount will be my new Interest rate until the next £tange Date,
The Note Holder will then determine the amount of the monthly payment that would be sufficiem to repay the
unpald princlpal that | am expeoted to owe at the Changs Dais in full on the Maturity Date at my new Interest rale in
subatantially equal payments. The result of this calcuiation will be the new amount of my monthly payment.

(D) Limits on nterest Rate Changes

The Interest rate | am required to pay at the first Chan?a Dale will not be greater thanl 0 . 5500 % or lass
than 8 .5500 %, Thareatter, my interest rate will never be incraased or decreased on any single Change Date
by more than one percentage point (1,0%) fram the rate of interest § have been paying tor the praceding six months. My
interest rate will never be greaterthan 15,5500 %, orlessthan 8 .5500 %.

(E) Etfactive Date of Changes
My new interest rate will hecome effactive on each Change Date. | will pay the amount of my new monthly
payment baginning on the first monthly payment date after the Change Dale until the amount of my monthly payment

changes agaln.
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Famiy-FHLMC Uniform inatrument Formn 3192-7/82
COD: NADY HATE NOTE & RIDER SMTH Pageiold

LFG: N-ADN RATE RIDEN-$ LTH
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{F) Notice of Changes
ha Note Holder will deliver or mail to me a notice of aay changes in my interest rate and the amount of my

monthly payment bafore the effective date of any change. The notice will include Information required by iaw To be
givt?éw ma and algo the 1itle and telephone number of a pargon who will answer any quastion | may have regarding the
notica.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER
Uniform Covenant 17 of the Security instrumant Is amended ta rsad as follows:

Transfer of the Pwny or a Beneliclal Interast in Borrowdiall or any part of the Praperty or any interest
in it is 8oid or transterred (Or If a beneticlal Intorest in Barrowsr is sofd or franeferred and Borrower {8 nor @ natura)
peraon) without Lendar's prior writen consent, Lender may, at its optian, require immediate paymant in full of aff sums
secured by this Sacurily Instrument. However, this option shall not be exercised by Lender if axeroise ig prohibited by
federa! law as of the date of this Security Instrument. Lender also shall not exercise this option . (2) Borrower causes
to be submitted to Lander information requived by Lender to evaluale the intended transtaree as if a new loan were
being made to tha trensleree; and (b) Lender raasonably determines that Lender's seourity will not ba impalrad by the
:fnandaaawnpﬂon and that the risk of a breach of any covenant or agreamant in this Security Instrument is acceptable to
ender.

To the extant perntied by applicabie faw, Lender may charge a reasonable fee as a condition to Lender's consent
10 the loan assumptior,. Landar may also require the transferea to sign an assumption agreement that is acceptable to
Lander and that obligates tne fransierae to keep all the promiaes and agreements mada in the Note and in this Security
Instrument. Barrower will ctatinue to be obligated under the Note and this Security instrument unless Lender releases
Barrower in writing,

if Lender exarcises the option 1=-taquire Immediate payment In full, Lender shail give Borrower notice of
acceleration, The notice shall provide o sariod of not lass than 30 days from the date the notice is deliverad or malled
within which Borrower must pa{ all suins sscured by this Securlty Inatrument. if Barrower falls to pay these sums prior
t the sxpiratian of this period, Lendar may Invoke any remedies permitted by this Security Instrument without furthes
notice ar demand on Borrower,

. g?f SIGNING BELOW, Borrower accepts aiid 25rees to the terms and convenants containad in this Adjustable
ate Rider.

i ‘-l. . !7',4;, ‘.;

oladldli b Boloes)
, GILBERTO MONROY e
:f;".{ . [
fl)-'J bt Lo J(M
BUILLLERMINA HONRQY ' /!
—x.foe)
. SSMI)
Form 3182 7182

LFG; N-ADJ NATE RIDER-E MTH PG2

G0D: N-ADJ RATE NOTR R RORR 8TH Paga20i2
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LOAN NO. KBB070069

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER Is mada this 28th  dayofJduly, 1998 ,and s
incosnoraled Into and shall be deemed to amand and supplement the Mortgage, Deed of Trust or Security
Deed (the "Sacurity Insirumonl'? of the sarne date given by the undetsigned ?tha *Borrower”) to secura
Borrower's Nolato Alternative Lending Mortgage Corp.

, {the "Lender")
of the same date snd covering the Property described in the Security Instrument and located at:

4944 NORTH ALBANY ,(HICAGD,IL 60625
{Proparny Address)

1-4 FAMILY COVENRNTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and L.enderfurther covenant and agree as follows:

A. ADDITIONAL PROPERTY SURIECT TQO THE SECURITY INSTRUMENT. In addilion to the
Propenty described in the Security Ina rumant, the following items are added to the Propsrly description, and
shall alse constitute tha Proparty cavarad oy the Security Insirument: building materials, appliances and
goods of every nature whatsoevar now or i edfter located in, on, or used, or intended to be used in
connection with the Proparty, including, bust ti21 Umited to, those tor the purposes of supplying or distributing
haatlng, cooling, elactricity, gas, water, air and |f gi;i. firg provention and omlnguishhiappumtus. security
and access control apparatus, plumbing, bath tubs, watyr heaters, water closets, sinks, ranges, stoves,
relrigerators, dishwashers, disposals, washers, dryerz, Zwnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rads, attached minars. sabinels, panaling and atlached floor coverings
now or hereafter attached to tha Praperty, all of which, inLluding raplacements and additions thereto, shail
be ceemed ta be and remain a part of the Propary cavared by ‘n= Security Instrument. All of he foregoing
together with the Property described in the Securlty instrument (o' the leasahold astate if the Sacurity
Instrument is on a laasehold) ara teferred to in this 1-4 Family Fider and the Securlty Instrument as the
*Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Botrowst shail not sesk, agree to or maka a
change In the use of the Property o its zening classification, uniess Lendei has sgread in writing to the
thangs. Borrowar shall comply with all laws, ordinances, regulations and requiements of any governmental
body applicable to the Property.

C. SUBOPDINATE LIENS, Except as permitted by faderal law, Borrowar shall ot cllow any lien
lnfert?r to tha Security instrument to b perfectad against the Proparty without Lender 2 £iiei writtan
parmission.

D. RENT LOSS INSURANCE. Borrower shall maintaln insurance against rent logs in additicn to the
other hazards for which insurancs is required by Unitorm Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE* DELETED, Uniform Covenant 18 is deisted,

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrowst otherwise agree in writing, the first
sshtence In Uniform Covenant 6 concerning Borrower's ecoupancy of the Property Is deleted. Alf remaining
covenants and agreements set forth In Uniform Covenant 8 shall remaln in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lendar all leases of
the Proparty and all security deposils made in connection with leasas of the Property. Upon the assignment,
Lender shall have the fight to modily, axtend of lerminate the existing leases and to exacuta naw leases, in
Lendar's sole discretion. As used In this paragraph G, the word *lease” shall mean "sublease” If tha Security
Instrument is on a {saseheld.

MULTISTATE 14 FAMILY RIDER=-FNMA/FHLMC UNIFORM INSTRUMENT FORM 170 980
1SC/CRID™/039273170{08-50)-L PAGE1QF 2
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LOAN NO, KB8070069

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrowar
absolutely and unconditionally assigns and transiers to Lender all the rents and revenues (*Rents*) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender o
Lendar's egents to collect tha Rents, and agrees that each tenant of the Property shall pay the Rants 1o
Lender or Lender's agsnts. However, Borrowar shall receive the Rents untii (i) Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (il) Lendar has F:‘;Iven notice to tha
tenant(s) tha! the Rents are to be paid to Lender or Lander's agent. This assignment of Rents constitutes an
absolute assionmeni and not an assignment for additional securt onrg.

W Lender giv#a notice of breach 10 Borrower; (1) all Renis received by Borrower shall be held by Borrower
as frustee for th banefit of Lender only, 1o be arpnad to the sums secured by the Security instrument; (ii)
Lender shall be anti*.ed to collect and racsive all of the Rents of the Propenty: (ili} Borrower agraes that each
tenant of tha Prope’iy <hall pay ail Rents due and unpald to Lender or Lender's agents upon Lendar’s writtan
demand to the tenant; (v} unless applicable law provides otherwise, all Rents collected by Lender or
Lender's agents shall be =pp'ied first to the costs of takinq control of and managing the Property and
coliecting the Rents, including, but not limitec to, attorney's fees, receiver's fees, premiums on receiver's
bonds, repalr and maintenaiica costs, Insurance premiums, taxas, agsessments and other charges on the
Proparty, and then 10 the sums sacured by the Security Instrument; (v) Lender, Lendar's agents or any
judiclalty appointed recaiver shall bu fiabla to account for only those Rents actually received; and (vi) Lender
shall be entitied to have & receiver appainted to take possession of and manage the Property and collect the
Rentai and protits detived from the Propeity vithoul any showing s to the inadequacy of the Property as
security.

If the Rents of tha Property are not sullicien? t= cover the costs of laking control of and managing the
Property and o! coliecting the Rents any funds & pendad by Lender far such purposes shall become
indebtadness of Borrowar 10 Lander secured by the Security Instrument pursuant to Unitorm Covenant 7.

Borrower represents and warrants that Barrower 1ias ot exacuted eny prior assignment of the Rants and
has not arr:d wilt not perform any act that would prevent Lzozer from exercising its rights under this
paragraph,

Lender, or Lander's agents or a judicially appointed recelvar, ¢-all not be required to enter upon, take
sontrol of or maintain the Property before or after giving notice ¢! cefault to Borrower, However, Landet, or
Lendar's agents or a judicially appointed receiver, mar do so at'any tima.when a default occurs, Any
application of Rents shall nat cura or waive any default or invalidate a‘ty oibar right or remedy of Lender.
This agsignment of Rents of tha Property shall tarminate when ali the surie- cecurad by the Security
Instrument are paid in full,

I, CROSS-DEFAULT PROVISION, Borrowar's dafault of braach under ary fiote or agraement in
which Landar has an intarest shall be a braach under the Security Instrument and Lender may invoke any of
the remedies permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accapts and agrees to the terms and provisions conained in this 1-4
Family Rider,
(s /Lb*-flz/d‘ / L i {Seal)
GILBERTD MONROY o ~Botrower

L'(ic‘! aﬁ‘{,\ o A ansred {Seel)
BUTLCRRMTRA FwROv 0 Tariowe:

(Seal)
-Borrowsr

{Seal)
-Borrower

MULTISTATE 1.4 FAMILY RIDER-FNMA/FHLMC UNIFORM INSTRUMENT FORM 2170 /80
ISC/CRID */0392/3170(05-90)-L PAGE20F 2
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