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T [T #4990 . MORTGAGE

THIS MORTCACGE, ("Security Instrument”) is given on August 7, 1998. b

The mortgagor is Michael rerseth and Rachel Vogel , husband and wife

("Borrower"). This Security Inst-uzaent is given to

BancGroup Mortgage Corpowation,which isorganized and existing under the laws of I11inois, and whose

address is

8075 West 95th Street, Hickory Hills, IL 60457 ("Lender"). Borrower owes Lender the principal

sum of One Hundred Fifty PFive Thousand and no/100 Dollars (U.S. $155,000.00).

This debt is evidenced by Borrower's note dated” tie same date as this Security Instrumeat ("Note"), which provides for
monthly payments, with the full debt, if not paid earlizr; due and payable on September 1, 2028, This Security

Instrument secures to Lender: (a) the repayment of the deb’ evidenced by the Note, with interest, and all renewals, extensions

and modifications of the Note; (b) the payment of all other_sums, with interest, advanced under paragraph 7 1o protect the

security of this Security Instrument; and (c) the performance’ .ol Borrower's covenants and agreements under this Security

Instrument and the Note. For this purpose, Borrower does herabv-mortgage, grant and convey to Lender the following

described property located in Cook County, [linois:

SEE ATTACHED LEGAL DESCRIPTION RIDER ‘
P.I.N.:15-36-108-033-0000

which has the address of 36 Woodside Road, Riverside, I1linoic-£80546
{("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the proputy, and all casements,
appurtenances, and fixtures now or hereafter a part of the property, All replacemems and additiors shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Proporty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estare hereby conveyed zid) has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the tille to the Property against all claims and demands, subject lo any

encumbrances of record.
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. THIS SECURITY | U ombines” u cOVCITnLS havefial use dnd non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charpes. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable iaw or to a written waiver by Lender, Borrower shail pay
to Lender on the day monthly payments are due under the Note, unti} the Note is paid in full, 2 sum ("Funds") for: (a) yearly
(axes and assessments which may aitain priority over this Sccurity Instrument as a lien on the Property; (b} yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premijums. These items are
called "Escrow Items.” Lender may, at any time. collect and hold Funds in an amount not to exceed the maximum amount
a lender for a federally related morigage loan may require for Borrower's escrow account under the federal Real Estate
Setlement  Procedures Act of 1974 as amended from time to time, 12 U.5.C.§ 2601 et seq. ("RESPA"), unless another law
thal appiies to the/runds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an arount not to
exceed the lesser amoent. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures Jof future Escrow llems or otherwise in accordance with applicable law.

The Funds shall e held in an institution whose deposils are insured by a federal agency, instrumentalily, or entity
(including Lender, if Lender is'such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [tems. Lender 4naj not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow lie/ns; unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower 1o pay a one-time charge for an independent real estate {ax
reporting service used by Lender in connection with this {oan, uniess applicable law provides otherwise, Unless an agreement
is made or applicable law requires interest to/ve paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agrec-inwriting, however, that interest shall be paid on the Funds. Lender shalf give
to Borrower, without charge, an annual accounting o€ the Funds, showing credits and debits o the Funds and the purpose
for which each debit to the Funds was made. The-{“inds are pledged as additional security for all sums secured by this
Security Instrument,

If the Funds held by Lender exceed the amounts ‘permitied 1o be heid by applicable law, Lender shall account lo
Borrower for the excess Funds in accordance with the requirtments of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when dne, Lender may so notify Borrower in writing, and, in
such case Borrower shail pay lo Lender the amount necessary to” makz up the deficiency. Borrower shall meke up the
deficiency in 1o more than twelve monthly payments, al Lender’s sole’ discretion.

Upon payment in full of all sums secured by this Security Instrument, -Lender shall promptly refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell tie Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisiion or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali hayinents received by Lender under
paragraphs | and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, o amounis payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due ander the Note,

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impesyions atributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bo'rower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amzounts to be paid
under this paragraph. If Borrower makes these paymenmts directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in pood
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaclory to Lender
subordinating the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject ¢o a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Properly Insurance. Borrower shall keep lhe improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable w0 Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carricr and Lender. Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
resloration or repair is not economically feasibie or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to setife a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or lo pay sums secured by this Security Instrument, whether or not then due. The 30-dav period will begin when
the notice is given.

Unless Lenderand Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
or postpone the due daie ¢f the monthly payments referred to in paragraphs | and 2 or change the amount of the payments,
(f under paragraph 21 the Preperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and uséthe Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall coniinae to occupy the Property as Borrower's principal residence for at least one year
afier the date of occupancy, unless Lender olherwise agrees in writing, which consent shall not be unreasonably withheld, o
unless extenuating circumstances exist which are bevond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or conunit waste on the Property, Borrower shall be in default ifany forfeiture
action or proceeding, whether civil or criminal, is begra that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impalr the Jien Greatsd, by this Security Instrument or Lender’s security interest.
Borrower may cure such a default and reinstate, as proviced in paragraph 18, by causing the action or proceeding 1o be
dismissed with a rufing that, in Lender's good faith determiniticn. precludes forfeiture of the Borrower’s interest in the
Property or other material impairment of the lien created by this Security Instrument or Lender’s security interest, Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or
statements o Lender (or failed to provide Lender with any malerial inioripation) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal
residence. §F this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not/inérge unless Lender agrees to (he merger
in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the zovenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lendor's rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or rigulitions), then Lender may
do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in thie-Property, Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appesiing in court, paying
reasonable attomneys' fees and entering on the Property to make repairs, Although Lender may tike action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest [rom
the date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required 1o obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent 10 the cost (o Borrower of the morigage insurance previously in effect, from an aliernate morigage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal 1o one-iwelfih of the yearly mortpage insurance premium being paid by Borrower when the insurance
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coverage lapsed or ceased 10 be in efféci, Lender willZceépl, uséahd réTain Theseé payments as a foss reserve in lieu of

mortgage insurance. Loss reserve paymenls may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide
a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim {or damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid 10 Lender.

In the event of 2 total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling,
the sums secured oy this Security Instrument shail be reduced by the amount of the proceeds muitiplied by the following
fraction: (a) the total“zmount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the laking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fnir raarket value of the Property immediately before the taking is less than the amount of the sums
secured immediately before ite. taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the procecds ahall be applied to the sums secured by this Security Instrument whether or not the sums
are then due,

Il the Property is abandoned /oy Borrower, or if, after notice by Lender o Borrower that the condemnor offers to
make an award or seitle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and appiy the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrumzii, whether or not then due,

Unless Lender and Borrower otherwise-agies in writing, any application of proceeds to principal shall not exiend
or postpone the due date of the monthly payments 1ci#<rad to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relcased; Forbrarance By Laader Not a Waiver.,  Extension of the time for payment or
modification of amortization of the sums secured by this Jecurity Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the crip.pal Borrower or Borrower's successors in interest, Lender
shall not be required to commence procecdings againsl any sulcessor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security ‘meirzment by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-zisneis, The covenants and agreements of this
Security [nstrument shail bind and benefit the successors and assigns of Lender awl Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only t~ mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is 20! personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrowe may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument” nr.the Note without that
Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject 0 a law which seis maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be coliecied in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note ar by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the MNote,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shail be dirccted 1o the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first
class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.
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' 15. Governing Law; Severability. This Security Tnstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
copflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noic are
declared to be severable. ‘

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrosvur’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sscurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period s
applicable law may speif; for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instument; or (4, eutrv of a judgment enforcing this Secusity Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which taen swould be due under this Securily Instrument and the Note as if no acceleration occurred;
(b) cures any default of any other ‘covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limiicd to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require 1o assure that the lien of this Stcuvity. Instrument, Lender's rights in the Property and Borrower's abligation to pay
the sums secured by this Security Instrument chall continue unchanged., Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereb’ shall remain fully effective as if no acceleration had occurred. However, this
right 10 reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without pi'ur notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly paymerits lue under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 10 2-sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change in accordance +with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the adarses to which payments should be made. The notice will
also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit ihe jiresence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor ajlow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use,
of storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmenlal or regulatory agency or private party invalving the Property and any Hazardous Rubstance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authorily,
that any removal or other remediation of any Hazardous Substance affecting the Property is pesesiary, Borrower shall
promptly take ail necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazasdous Substances” are those substances defined as toxic or hazirdous substances
by Environmental Law and the following substances: pasoline, kerosene, other flammable or loxic petroleus products, toxic
pesticides and hesbicides, volatile solvents, materials comaining asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, “Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior ta acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specily: (a) the default; (b) the action required 10 cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Berrower of the right
o reinstate after acceleration and the righl lo assert in the foreclosure proceeding the non-existence of a default or any other
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defense of Borrower (o acceleration and foreclosure, If the default is not cured on or before the dale specified in the notice,
» Lender al jts option may require immediate payment in full of all sums secured by this Security Instrument without further
43 demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, bul not limited to, reasonable anorneys’ fees and
5 costs of title evidence,
L 2. Relcase.  Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security
ﬁ Instrument without a charge to Borrower. Borrower shall pay any recordation costs.
I 23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
35 24, Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded together with
¢= this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shail amend and
i supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]
[X] Adjustable Rate Rider ( ] Condominium Rider { 1 1-4 Family Rider
[ ] Graduated Payment Rider [ | Planned Unit Development Rider [ ] Biweekly Payment Rider
{ ] Balloon. Rider [ ]Rate Improvement Rider [ 1 Second Home Rider

[ ] Othera) [specify]

BY SIGNING EFLOW, Borrower accepls and agrees to (he terms and covenants contzined in this Securily
Instrument and in any ricer/s). exccuted by Borrower and recorded with il

Witnesses: L - M‘— .
/M y ;; ) (Seal)

Michael Forhet

-Borrower

SS#: ﬁr L/i"/
ﬁu/d»ﬁ%?, _(Seal
-Borrower

33Y- 4

Rachel Vogel
SS#: y’

h
é
g-6%

(Seal)
-Borrower

_ (Seal)

-Borrower

SS#:
{Space Below ThisLine For Acknowledgement) L

STATE OF ILLINOIS, Cook County ss:
I, ”UL AN 0{1/&0/{ (),WWCI'(_ ,a Notary Public in and for said couniy-and state,do hereby certify
U

that Michael Forseth and Rachel Vogel , hugband and wifel perconaily known o

me to be the same person(s) whose name(s) @g subscribed to the foregoing instrument, appeared before me

this day in person, and acknowledged thar _ |- h?) signed and delivered the said instrument as _ jﬂgﬂ' free
and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this /7-{'5 dayof r‘ﬂf/fﬂ'/‘{ﬁ , 19 q‘y T

'L} .
My Commission expires: | lﬁ[ﬁﬁ /(r{/%//é(/ ﬁﬁﬂ/f"&/l@'f
cesps 00000000009...0.;: Notary Public
"OFFICIAL SEAL*® *

MICHELLE L. BERCIER ¢
Notary Public, State of iincls  *
L J

My Commission Expires 1/5/88
PEINPLOLRON00 0000000000000

L edd XTI X XYY
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ORDER NUMBER: 1410 (007748732 EP

STREET ADDRESS: 36 WOCDSIDE

CITY; RIVERSIDE COUNTY: COOK
TAX NUMBER: 15-36-108-032-0000

LEGAL DESCRIPTION:

THAT PART OF LOT 3 IN REYNCLD'S RESUBDIVISION OF LOTS 818 AND 819 IN BLOCK 2 IN
THE THIRD DIVISION OF RIVERSIDE AND PART OF THE SOUTH 237.6 FEET OF THE
NORTHWEST 1l,/4-%F SECTION 36, TOWNSHIP 3% NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIUVIAN, LYING WEST QF WQODSIDE ROAD DESCRIBED AS FOLLOWS: BEGINNING
AT THE NORTHEAST-ULPNER OF LOT 3; THENCE SOUTHEASTERLY ALONG THE EAST LINE OF
SAID LOT, 50 FEEY ;- /7ifNCE SOUTHWESTERLY IN A STRAIGHT LINE TO A POINT IN THE
WESTERLY LINE OF SAlD LOT, 27 FEET 5 INCHES SOUTHEASTERLY FRCM THE NORTHWEST
CORNER THEREQF; THENCE (NCRTHWESTERLY ALONG THE WESTERLY LINE OF LOT 3 TO THE
NORTHWEST CORNER THEREC:; THENCE NORTHEASTERLY IN A STRAIGHT LINE TO THE POINT
OF BEGINNING, EXCEPT THAT EFARIVOF LOT 2 BOUNDED AND DESCRIBED AS FOLLOWS:
BEGINNING AT THE NORTHWESTERLY CURNER (BEING THE MOST WESTERLY CORNER OF SAID
LOTS) ; THENCE SOUTHEASTERLY ALO.G THE WESTERLY LINE OF SAID LOT, A DISTANCE OF
27 FEET 5 INCHES; THENCE EASTERLY (19 FEET ALONG A STRAIGHT LINE, SALID STRAIGHET
LINE IF EXTENDED WOULD STRIKE THE EASTELLY LINE OF SAID LOT, AT A POINT 50 FEET
(A% MEASURED ALONG SD EASTERLY LINE) S5SCUTHERLY OF THE NORTHEASTERLY CORNER
(BEING THE MOST NORTHERLY CORNER OF SAID (WOT,; THENCE NORTHERLY 2B8.5 FEET TO
THE POINT ON THE NORTHERLY LINE OF SAID LOIT, 27 FEET EASTERLY OF SAID
NORTHWESTERLY CORNER OF SAID LOTS; THENCE WefTERLY ALONG THE NORTHERLY LINE QF
SAID LOTS, 27 FEET TC THE POINT COF BEGINNING, 1N CDOK COUNTY, ILLINCIS.

e n T

LEGALD




L

e ST




UNOFFICIAL COPY1#52% tm cu

o
o

4 |
FIXED/ADJUSTABLE RATE RIDER

4N (1 Year Treasury Index - Rate Cap}

B

;z THIS FIXED/ADJUSTABLE RATE RIDER is made this seventh day of August, 1998, and is
EH incorporated into and shall be deemed o amend and supplement the Morigage, Deed of Trust or Security
} ] Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower"} to secure

Borrower's Fixed/Adjustable Rate Note (the "Note") to
BancGroup Mortgage Corporation
(the “Lender") of the same date and covering the property described in the Security Instrurient and located
at:
36 Woodside Road
Riverside, IL 60546
{Propenty Address]

THE NOTZ PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ALTUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S . pAMTJSTABLE RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE TAE BORROWER MUST PAY.

ADDITIONAL COVENANYE, In addition to the covenants and agreements made in the Securily
Instrument, Borrower and Lendel further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fiked interest rate of 6.875%. The Note provides for a change in the
initial fixed rate {0 an adjustable interest rate; 25 follows:

4, ADJUSTABLE INTEREST RATE ANU MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will ciizige to an adjustable inierest rate on the first day of
September, 2003, and the adjustable interest rate I wili pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest ratechinges to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is callzd a "Change Date.” )

(B) The Index -

Bepinning with the first Change Date, my adjustable interest rat: will he based on an Index. The "Index"
is the weekly average yield on United States Treasury securities adjusted 'z-a constant maturity of | year, as
made available by the Federal Reserve Beard. The most recent Index figuregveilable as of the date 45 days
before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice,

{C) Calculation of Changes

Before each Change Date, the Note Holder will calcufate my new interest rate by adding Two and Seven
Eighths percentage points (2.875%) to the Current Index. The Note Holder will then round ‘the 1esult of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits state i1 Section
4(D) below, this rounded amount will be my new interest rate uniil the pext Charge Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient o
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially cqual payments. The result of this calculation will be the new amount of my
morthly payment,

(D) Limits on Interest Rate Changes

The inerest rate [ am required to pay at the first Change Date will not be greater than 8.875% or less
than 4.875%. Thereafter, my adjustable interest rate will never be increased or decreased cn any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding [2 months, My interest rate will never be greaier than 12.875%.

MULTISTATE JFIXED/ADJUSTABLE RATE RIDER-1 YEAR TREASURY INDEX-Single Family--Fassse Mac Uslform Insrument 182 5/
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i (E) Effective Datc of Changes

7 My new interest rate will become effective on each Change Date. I will pay the amount of my new
4 monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
i3 monthly payment changes again.

; {F) Notice of Changes

3 The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
33 adjustable interest rate and of any changes in my adjustable interest rate before the cffective daie of any

change. The notice will include the amount of my monthty payment, any information required by law to be
given me and also the telephone number of a person who will answer any question [ may kave regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1.  UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
1 INTEREST RATZ UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
' 17 OF THE SECURTTY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of tie Finperty or a Beneficial Interest in Borrower. [f all or any part of the Property
or any interest in it/iz-sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower ismot a natural person) without Lender’s prior written consent, Lender
may, ai its option, require immediate payment in full of ail sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Gecurily Instrument.

If Lender exercises this option, Londer. shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 Zays from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by uiis Security Instrument. 1f Borrower fails 1o pay
these sums prior to the expiration of this pericd. Lender may invoke any remedies permitted by this
Security Instrument without further notice or demead on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEKEST RATE CHANGES TO AN ADIUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECT{PY A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTIO’v ©1 ABOVE SHALL THEN CEASE
TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVINANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any-part of the Property
or any interest in it is sold or transferred (or il a beneficial interest in-Uorrmwer is sold or
transferred and Borrower is not a natural person) without Lender's prior writter. corsent, Lender
may, al ils option, require immediate payment in full of ali sums secured by.nis Security
Instrument. However, this option shall not be exercised by Lender if exercise is prodibited by
federal law as of the date of this Security Instrument, Lender also shall not exercise this cption if:
(2) Borrower causes to be submitted 10 Lender information required by Lender to evaluaie the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender's consent to the loan assumption. Lender also may require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument, Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrawer in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give

MULTISTATE FIXEO/ADIUSTABLE RATE RIDER-! YEAR TREASURY INDEX-Single Family--Vamsie Mac Unifotm lnstrument 3182 5
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{3 Borrower notice of acceleration, The notice shall provide a period of not less than 30 days from
‘,i the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
gl Security Instrument. If Borrower fails to pay these sums prior io the expiration of this period,
;_j Lender may invoke any remedies permitted by this Security Instrument without further notice or
3’12 demand on Berrower.
3
3"-= BY SIGNING BELOW, Borrower accepts and agrees (0 the ierms and covenanmis contained in pages !
3 and 2 of this Fixed/Adjustable Rate Rider. %ﬂ
: ; ;V”*’"/{/ (Seal) (ZL:?[ (Seal)
Michael Forseth -Borrower Rachel Vaogel -Borrower
(Seal) (Seal)
-Borrower -Borrower
£, {Seal) (Seal)
-Botrower -Borrawer
3182 5194
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