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SECONDARY MORTGAGE MARKETING

CHICAGO, IL B0B0S

[Space Above This Line For Recording Data} m

{
, MORTGAGE
THIS MORTGAGE {"Szcurity instrument”) is given on August 7th, 1998
The morlgagar is SCOTT J MASKJIWSKI, AN UNMARRIED MAN

P {"Borrower"). This Security Instrument Is given to
HARRIS TRUST AND SAVINGS BANK , which s organizsd
and existing under the laws of THE STATE UF 'LLINOIS , and whose address Is
111 WEST MONROE STREET 23W CHICAGO, ILLINDIS 60603 ("Lender").
Barrower owes Lender the principal sum of Jizet; Nine Thousand Three Hundred Sixty and 00/100
Dollars (U.S. §__99,360.00 . "Thiiz cebt is avidenced by | by Borrower's note dated the same date as
this Security Instrument {“Note"}, which provides for menthly payments, with the full debt, if not paid earlier, due
and payable on_September 1st, 2028 . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interast, and all renewals, extensions and moditications of the
Note; (b} the payment of all other sums, wih interest, advariced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covanants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby riortgage, grant and convey to Lender the fol-

lowing described property located In_S08agE COOK County, fllinois:
UNIT 33-6 IN THE MANORS OF DAK KNOLL, A CONDOMINIUM AS DELINEATED OK A SUPVEY OF

THE FOLLOWING DESCRIBED REAL ESTATE: A PART OF QAK KNOLL FAMRS UNITS LA AND 88
BEING A SUBDIVISION OF PART OF THE SOUTH /2 OF SECTION?Z2 AND PART OF THE
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SAID SECTION 22 TOWNSHIP 41 NORTH, AANCc ¥
EAST OF THE THIAD PRINCIPAL MERIDIAN WHICH SURVEY |S ATTACHED AS EXHIBIT 'B' TO

THE DECLARATION OF CONCOMINIUM RECORDED SEFTEMBER 1, 1988 AS DOCUMENT 88411040
AS AMENDED FROM TIME TO TIME TOGETHER WiTH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS (N COOK COUNTY, ILLINOIS,

PERMAMENT INDEX NUMBER: 06-22-303-036~1204

which has the address of 12 B TRUMAN COURT STREAMWOOD - ,
Ity

Ilinois eo107- {"Property Address")
{¢lp Codel inttials:
ILLINCIS - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT 3 BT Form 3014 9/9
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- Improvements how: or hereafter erected: on the. property, ‘and Sasemients,

hereatter a part of the property Ali replacements and additlo
0

y.2
ffuture Escrow Items ar J':nerwise in accordance with appllcable law R N
eld_[n an Institution whose denosits are insured by a iederal agency, injstmmentaltty' ' ‘.

ess Funds in accordance with the' requirements of apphca‘;\lr g [f:.u-" amiint
any time Is not sufficlent to pay the Escrow ltems when dise; | 4nder.may ‘so nolif
sich, oase Borrowar shafr pay to Lender the amoum nacessarrztu make up tho

2:shal be applled st to_any PFBPﬂYment charges’ dus under. the Nated second; t
aragraph 2; third, to Interest due; fourth, fo prEncipai due; and'last, to' any tate cha;ges‘j_
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Loan Number; CHI-0066011381
that manner, Borrowar shall pay them on time directly to the person owed payment. Borrower shall promptly fur-

VI

3

33 nish to Lender alf notices of amounts to be paid under this paragraph. f Borrower makes these payments directly,
za  Borrower shall promptly furnish to Lender receipts evidencing the payments.

N Borrower shall promptly discharge any flen which has priority aver this Securlty [nstrument unless
== Borrower: (g) agrees In writing to the payment of the obligation secured by the llen in a manner acceptable to
§§ Lender; (b) contests in good faith the lien by, or defends against enforcament of the lien in, legal proceedings
.5 which in the Lender's opinion operate to prevant the enfercement of the lien; or {c) secures from the holder of the
5« lien an agreement satisfactory 1o Lender subordinating the lien 1o this Security Instrument. If Lender determines
{1 ihat any part of the Property Is subject to a lien which may attain priority over this Security Instrument, Lender may

give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or more of the actions set
forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage" and any
other hazards, including floods or flooding, for which Lender requires Insurance. This insurance shall be main-
tained In the amour.s and for the perlods that Lender requires. The insurance carrier providing the Insurance shall
be chosen by Borruwer subject to Lender's approval which shall not be unreasonably withheld. i Borrower falls to
maintain coverage dessrihed above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Properly in accorcdance with paragraph 7.

All insurance policies. and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall hava the night to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Barrowar shall give prompt
notice to the insurance carrier and Lanuer. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otharwise-agree In writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, it the raitoration or repalr Is economically feasible and Lender's security Is not
lessened. If the restoration or repair is not ecoriomically feasible or Lander's security would be lessened, tha In-
surance proceeds shall be appiled to the sums securad by this Security Instrument, whether or not then due, with
any excess pald to Borrower. If Borrower abandors iie Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to seftle 4 ciaim, then Lender may collect the insurance proceeds.
Lender may use the proceeds fo repalr or restore the Pruperny of to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin wheriiz notice is given.

Unless Lender and Borrower otherwise agree in writing, any avplication of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred to I paragraphs 1 and 2 or change the amount of
the payments. |f under paragraph 21 the Property Is acquired by -Lender, Borrowsr's right o any insurance
palicies and proceeds resulting from damage fo the Property prior to the scqLisition shall pass to Lender to the ex-
tent of the sums secured by this Security Instrument immediately prior to the arguisition.

8. Occupancy, Preservatlon, Mainlenance and Protection of tre-Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Priperly as Borrower's principal
residence wilhin sixly days after the execution of this Security Instrument and shali continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupaney, uniess Lender other-
wise agrees in writing, which consent shall not be unreasonably withheld, or unless exianitating circumstances
exis! which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Fipperty, allow the
Property to deteriorate, or commit waste on the Properly. Borrower shali be In detfault if any foriei'ure action or
proceeding, whether civit or criminal, is begun that in Lender's good faith judgment could result in weateiture of the
Property or otherwise materially impalr the llen created by this Securlty Instrument or Lender's security interest.
Barrower may cure such a default and reinstale, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's in-
terest in the Property or other material Impairment of the lien crealed by this Security Instrument or Lender's
security interest. Borrowaer shall also be in defaull if Borrower, during the loan application process, gave materially
false or Inaccurate infarmation.or statements to Lender (or failed to provide Lender with any malerial information)
in conneclion with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. i this Security Instrument s on a leasehald,
Borrower shall comply with all the provisions of the lease. f Borrower acquires fee title to the Property, the
ieasehotd and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property.  If Borrower fails to perform the covenants and
agreements contained inthis Securily Instrument, or there Is a legal proceeding that may significantly atiect

o - Form 3014 5/90
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ursed by Lender under thre paragraph 7 shall become addltlonal debt of Borrower'secured
Ry ‘Securlly lnstmrnent"i ‘Unless' Borrower and: Lender agree to. other terms of payment, these ameu '
.:;bear i erg trom, e,.date:o :dlsbursement at the Note rate‘and shall be payable. with interest upon notlcetrom
. Lendet fo Borrower requestlng payment - . S
B Mortgage Insurarice..  if Lender’ requrred mortgage insurance ae a condrtlon:‘ ot makln
secured byzthlsisecurrty lnetrument Borrower shall pay the premiums required to. maintain th tn_ortgage
“inceffect - : y,reaeon, the?mortgage Insurance coverage required by. Lender: lapses of, ceases"*
wer: hell pey the premlums required to; obtatn coverage substantlalty equivalent to:the: mortgage: insurarice
: 'jt :at'd cost: substantlally‘ equtvalent to tne cost to Borrower of the mortgage lnee'ance prevl usty.
__'a‘ternate mortgage Insurer approved- by: Lender i substantlatly,equlvalent mortgage in!
8y:Boiro: ver.shall; pay.to ‘Lender: each month a sum equel to’ one-ttrremh f'~th yearly' 2
i m b.rnr nald by Borrower when the insurance caverage lapsed or ceased‘to be'in: ettect
ccapt; se-.and retulr. rheee payments as aloss resérve.in:llgu of mortgage Insurance Loss reserve '
2y -no: "nger be:required;: -aiithe opllon of Lender, it mortgage lnsurance coverage (in‘the amount
pertodr,th Lender requlrest rr vided by an nsurer. approved by Lender agatn becomes avallable’ and
‘Bano llépay the: premlumr e ;v’red to. maintain mortgage i rnsuranceg in; ettect ot to provlde a loss e,
' requirement for mortgage ¥ rsurance gnds in accordance with’ any. wntten agreement between ',Borrower
;_and Lenderor appllcable law.: - L
.‘r Inspection,  Lender or lts ager’. m.ay make reasonable entrles upon ‘and, lnspectlons of: the Property
L Lenden shall glve Borrower notice al the time of ar prior to an lnspectlon specltylng reasoneble cause tor ther o
Inspection.: - . e
“10: Condemnatlon The proceeds of any mart or clalm for damages, direct or ccnseql_entlal in- con-;'. o
‘nectio wtth -any. condemnatlon or other taking oi-ary. part. of the Property, or for conveyance In lie T
_"”jccndemnatrcn, are hereby assigned and shall be. paid to: Lapder, ‘
/inthe ver_rt,_ol a totat;taldng of. the Propeny. the i rads shall be applied 1o the- sums secu Y
Instrument; whether ot not then.diie with. any excass £a'd.%0 Borrower, In the event of & partial taking:of
‘the fair: market value of the Property. immediz:siy before the taklng Is equal toor greater;th,
sums: ecured hy thls Secunty instrument lmmedla’ely hefore. the_.laklng, unless Borrowsr-and:
othenrvlse agree: in writing, the sums: seclired by this: Security Insiiixpent shall: be reduced by the' ,
ed ult 3d: by the totlowlng lractlon {a) the tatal amount of the' Surag secured lmmedlatel;.r b e the.
- b]-‘_th falr. market vaiue of the Property lmrnedlately before’5a; ‘aklng -Any-balance’ shall be-
| ..Inthe event of a panlal taklng of the Property in which: the falr mirnzet. value of the Property:
_' '_etore the 'taklng Is: lese than;the amount of the sums secured lmmedlasely uofore:the: takingunless o
rand:Lender otherwlse agreain writing or unless’ apptlcable law: otherwlse provides, *'-e proceeds shatl be'-*_“f TR e
0the;sumis sectired’b this Security Instrument whether o riot the’ sumsarethendue - . oot o T
, ' perty Is: aban egl by, Borrower, or if; after notice: by Lender to: Borrower that tuF N ndem , ',otters:?;.,";- v .
'to make.an. award or settle aclaimfor; damages, Borrower fails to: reepond to. Lender’ wlthln 30 Geyz after'the date Ry
*'the’notic :glven Lender is ‘authorized to' collect and apply the proceeds, at its, option, either. to restor S
" repalr of the Property orto the sums secured by this Sectirity Instrumant, whether. or notthen due., i
o Unless nder and Borrower otherwise: agres inwriting, any appllcatlon of. proceads to prlr'clpal shall not ax-
: p‘ostpo the due date of the monthly payments reterred to in paragraphe 1and2or changethe amount ot:" R

T .,’;aorro ar Not Fleleesed Forbeerance By Lender Note Walver.‘ Extenslon ef the ttm j_pay-‘
tflcatlon of amortlzatlon of the sums;secured. by this Seeurrty lnstrument granted; by Lende o0.any
lnl"rest 0 :‘Borrower shall not operate to:Telease. the tlabrlity of the orlglnal Borrower or, Borrower‘sé_-; '
: -t-‘;_Lender shall not be' reqilired: to commence proceedlngs agalnst -any SLCCessor. In :
extend tima’ for: payme o’r!otherwiee ‘modify: amartization’ of, the: sums; secured by this’ : ARG
r. radison-of; any demand tmade by the. orlginel Borrower of Borrawer's euccessors Iniinterest. . Anyfor-_
: bearanc Y. nder in exerctslng ‘any right or remedy shall not be a waiver of or preclude the. exercise ol any rlght

~ Form 3014 9!90
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or remedy.

12, Successors and Assigns Bound; Joint and Severa! Liabliity; Co-signers. The covenanls and
agreements of this Security Instrument shall bind and benetit the successors and assigns of Lender and Borrower,
subject to the pravisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Securlly Instrument but does not execute the Note: (a) Is co-signing this Security
Instrument only to morigage, grant and convey thal Borrower's interest in the Property under the terms of this
Security Instrument; (b} is nat personally obligated to pay the sums secured by this Security Instrument; and {(c)
agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make any accommodations
with regard to tha terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which sets maxi-
mum loan charges, and that iaw is finally interpreted so thal the inlerest or other loan charges collected or to be
collected In connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary 1o reduce the charge to the permitted limit; and {b) any sums afready collected from
Borrower which sxceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower, If & refund reduces
principal, the redusticn will be treated as a partial prapayment without any prepayment ¢harge under the Note.

14, Notlces. 2Ay-notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first ¢lues-mail unless applicable law requires use of another method. The notice shall be direc-
ted to the Property Address ri-any other address Borrower designates by notice to Lender. Any notice to Lender
shall be given by first class rai’ to Lender's address staled herein or any other address Lender designales by
notice to Borrower. Any notice provided for In this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provvied In this paragraph.

15. Governing Law; Severabllity. .—This Security Instrument shall be governed by federaf law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicalile iaw, such contilet shall not affect other provisions of this Security
instrument or the Note which can be given effent-wihout the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared t¢ be saverable.

16. Borrower's Copy. Borrower shall be giver. onu conformed copy of the Note and of this Security
Instrument,

17. Transfer of the Property or & Beneficlal Interes* tn-Borrower. If all or any par of the Propeny or
any interest in it is sold or transferred (or if a beneficial interesi i Eorrower is sold or transferred and Borrawer Is
not a natural person) without Lender's prior written consent, Lende: mav, at its option, require immediate payment
in full of all sums secured by this Security Instrument. However, this option-shall not be exercised by Lender if ex-
erciss is prohibited by tederal law as of the date of this Security Instrumert.

If Lender exercises this option, Lender shall give Borrower notice of asczcration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or malleti wisiir which Borrower must pay all
sums secured by this Security instrument. |f Borrower fails to pay these sums prior 10 the expiration of this period,
Lender may invoke any remedies permittad by this Security Instrument without fuitker notice or demand on
Barrower.

18. Borrower's Right to Relnstate. |f Borrower meets certain conditions, Borrower onsi have the right 1o
have enforcement of this Security Instrument discontinued at any time prior to the earlier of. 14) & days {or such
other period as applicable law may specify for reinstatement} before sale of the Properly pursuan’ to any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforging this Security Instninznt. Those
condilions are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
tees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shali not
apply in the case of acceleration under paragraph 17.

15. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change In the entity (known as the "Loan Servicer"} that cellects monthly payments due under the Note and this
Securily Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.

é 2 1 Form 3014 9/00
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cer, Borrowsr will b?'é'f‘gibanl_,wrﬂténﬁnp‘tip_é{ ﬁg; the change inaccordancewﬂhr R
8, law.. The natlce will state the nameand address of the new Loan Servicer. and
yments shouid be made. “The hotice will also. c;dhtajni’éhy-"oth”e"r‘lmbnnatlonvfei;;hife@;?by‘

- .. Bormower shall not cauise or permit the presence, iise; disposaf storag
starices on'or inthe Prpbenyj.‘..;‘aor_rq,ﬂ.e‘fz,s_r;é!!.‘nbt}'do;anr.a};qwgt_anyoheé 10d
al Is.In violation of. any Environmental Law. e preceding'two’ serit sh o
Use,.or storage on the Property-of small quantitic . Hazardous Substandesithatarg . .
propriat 'mnor_hialr‘e_sldemia!‘uses_,andftq;;mginygnahp;é;,q:?th;q_vP;qperty; e
8 Lender written notice of any investigation, claim, demand, iawsult
egulalory agency or privae_pany involving; the. Property: and any, K
,0f which Borrower has actual knowledge. If Barrower leams, ot .ot .
al any removal or other remediation af any Hazardous Subétandé aftecting. < -
shall promptly take all necessary remedial dctions In- accardance with'*

‘Borrower

29raph 20, “Hazardous Substances” are those substarices defined as toxic.or hazardous,, -

lentaltLaw-and the following substances: gasofine; kerosene, other flammabig:
| e and herbicides, volatile: solvents; materials, containing: asbestas;or formal
As used in this paragraph 20, *Environmental | aw" means federal laws and faws
erty Is located that relate to heafth, safety or environmentalprotection.” -
\ITS_;‘:Bb’rro'wg}r_:and!l.enderju'rtha‘r'co\“r'en'dht_fand_:‘ggre‘e-‘as follows: - -

madies.” Lender shall give notice to Borrower prior to acceleration foliow-" ..
ach.of any: ccvenant or agresment In this Security instrument (but not prior torac-" .
paragraph 17 unleis applicable law provides otherwise). . The notice shall specify: (a) =~ S
(b).the action required o ‘uie the default; (c) a date, not fesa than 30 days from the date
iven to- Borrower, by which $az default musi be cured; and (d) that fallure to cure the:- .~
efore the date specified in the notice may resutt #n-‘ddcsleirgﬂbn-,of‘thbﬁsums's’g_,fcljra_d’lby‘f Pl
rument, foreclosure by judicial praseeding and sals of the Property: The notlce shall .~ ..~
Borrowsr. of the ‘right 1o reinsteia. a'ter_ecceleration. and. the right 1o assert:In the. -~ -
ocesding' the. non-exls etad’l or any other.defense of Borrower. to accelera- -
' the defar n of Leioye the date specified In.the notlce, Lender at.
“may require Immediate payment. In full of ali suing secured. by this: Security Instrument . -
irther’ demand: and may- foreciose this Securlly 1strumant by judicial proceeding. - Lender .
ntitied 1o ‘collect all ‘expenses incurred in pursuing this reiradies provided: in this paragraph \
 but not limited to, reasonable attorneys’ fees and cog’s of title evidence, .. .
elease. :Upon payment of all sums securad by this Securhy’ nairiment, Lender shail refeasesthis - -
[Strument without charge to Borrower. Borrower shall pay any recordzoncosts.’ P
Walver-of Homestead.  Borrower walves ai right of homestead-exempilcn In'the Property

24.-Riders to'this Securlty Instrument. - If one or more ridérs are-exacute s b Borrower, a recor
] rporated

fument, the covenants and agreements of each suich ot snall be Incorporate
ment the covenants and agraements of this: Security Instrur;ient as f the rider(s g
ment. {Check appiicable box(es)] B
X comorintum Figer L 14 Famiysier” -
! \ . (3 Pranined Unit Develapment Rider D_‘Bwéékly‘ Payment Rider"
iBalloon Rider (] Rate improvement Rider [ Second Home Rider
Ote ety | | o
+1BY SIGNING BELOW, Borrower accepts and agress 10 the terms and covenants contained in this Securlly::
" Instriment In-any rider(s) executed by Borrower and recorded with . R

{page6of 7pages) . -
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R L

{Seal)
-Bartower

{Seal)
-Borrower

[Space Beiow This Line For Acknowledgment]

/2‘
STATE OF ILLINGSS, ool County ss:

| /\’;{"“ S A 2 N
a Notary Public In and fur caz county and state, do hereby certdy that
SCOTT J MARKOWSK!, AN UNMATAIED MAN

personally known to me 10 be the same nersan(s) whase name(s) is/are subscribed to the foregaing Insirumant, appeared
before me this day in person, and acknaviglged that haishefthey signed and delivared the said instrumant as  hlather
free and voluntary act, for the usaes and putpasss thersin sat forth,

Given under my hand and official saal, this  7th day of August; 1998

W
My Commission expires: D e S—— =

~ 2

A

Lry Pubhic

"OFFICIAL SEAL"

KATHERINE A, DBANNER
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 8/11/2001

Form 3014 &/40
(page 7 of 7 pages)
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FIXED/ADJUSTABLE RATE RIDER
{10 Year Treasury index-Rate Caps)

THIS FIXED/ ADJUSTABLE RATE RIDER is made this 7th dayof August, 1888
and is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securrty
Deed {the "Security Instrument”) of the same date given by the undersigned {the "Borrower") to secure Borrower's
Fixed/ Adjustable Rate Note (the "Note") to
HARRIS TRUST AND SAVINGS BANK
(the "Lender" of the same date and covering the propery described In the Security Instrument and located at:
12 B TRUMAN COURT

STREAMWOQD, iLLINOIS 60107-
|Property Address)

THE‘NCTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE.
THE NZfC. LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE ArG THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS.  in addition to the covenants and agreements made in the Securily
Instrumnent, Borrower and Lenaer further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY FAYMENT CHANGES

The Note provides for an initial fixed Interast rate of  6.626 %. The Note provides for a change In the
initlal fixed rate, as {ollows:
4. ADJUSTABLE INTEREST RATE AND MONT!{LY PAYMENT CHANGES

(A) Change Dates

The initial fixed inlerest rate ! will pay will change on the first day of  September, 2003
which is called the "Change Date."

(B) The Index

At ihe Change Date, my interest rate will be based on an‘incex. The “Index" is the weekly average yisid on
United Stales Treasury secutities adjusted to a constant maturity o 10 years, as made available by the Federal
Reserve Board. The most recent Index figure avallable as of the dal 1o 45 davs before the Change Date Is cailed the
"Current Index.”

It the Index is no longer available, the Note Holder will choose a nev 'nitex that Is based upon comparable
information, The Note Holder wifl give me notice of this choice.

{C) Calculation of Change

Before the Change Date, the Note Holder will caiculate my new interest rate by adding
Two and Cne Half percentage point(s) [ 2.500 %)t~ e Current Index. The
Note Holder will then round the result of this addition to the nearest one-eighth of one peresntane point (0.125%).
Subject to the limi stated In Section 4(D} below, this rounded amount will be my new interasi raie until the Maturity
Datdhe Note Holder will then determine the amount of the monthly payment that would be surf'Clent to repay the
unpaid principal that | am expected to owe al the Change Date in full on the Malurity Date at my navwinterest rate
in substantially equal payments. The resuft of this calculation will be the new amount of my menthly payment.

(D) Limits on Interest Rate Change

‘The interest rate | am required to pay at the Change Date will not be greaterthan 12625 %o,
which Is called the "Maximum Rate".

(E) Effective Date of Change

My new interast rate will become effective on the Change Date. | will pay the amount of my new monthly
paymant beginning on the first monthly payment date after the Change Date.

{F) Notice of Change
The Note Halder will deliver or mail to me a notice of any change in my interest rate and the amount af my monthly
payment before the effective date of any change. The notice will include informaticn reguired by law to be given
me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1D YEAR THEASURY  -Single Family - Fannle Mae Uniform Instrument
GFS Form 3176 Form 3176 11/89 (page 1 of 2 pages)




(sea
-Borﬂ:wur ' B
(Seal) 3

=Borrawer

~(seal

-Borroww

\\ (Seal)

-Bcrmwm-

Form 3176 11/89 (page 201 2pagesy




L

UNOFFICIAL COFW“

L.Cl

35
'a-

l"l‘s

Fage Bof 11

] CONDOMINIUM RIDER
Loan NumberCHI-0066011361

THIS CONDOMINIUM RIDER is made this 7th day of August, 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secumy
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure Borrower's
Note lo HARRIS TRUST AND SAVINGS BANK
(the *Lender") of the same date and covering the Property described in the Securily Instrument and located at:
12 B TRUMAN COURT_ STREAMWOOQD, ILLINOIS 60107-

T ol

P Y b

[Property Addrass]
The Property inciudes a unit in, together with an undivided Interest In the common elements of, a condominium
project known 7.s:
MANORS OF GAaK KNOLL
{Name of Condorminium Prajact]

{the "Condominium #7ojact’). I the ownars association or other antity which acts for the Condominium Project
{the "Owners Associaiio’’) holds title to property for the benefit or use of its members or shareholders, the
Property also Includes Borioviar's interest in the Owners Association and the uses, proceeds and benelits of
Borrowsr's interest.

CONDOMINIUM COVENANTS, In addition 1o the covenants and agreements made In the Security
Instrument, Borrower and Lender furni: covenant and agree as iollows:

A. Condominium Obiigations. Boiicwer shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents, The "Canstituent Documents” are the: {f) Declaration or any other
document which creates the Condominium Praiagt; (i) by-laws; (ill) code of regulations; and {iv) other equivalent
documenis. Borrower shall promptly pay, whar due, all dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard insurance. So iong as the Owners Asscciation maintains, with a generally accepted Insurance
carrier, a "master* or "blanket" policy on the Condominium Project which is satisfactory to Lender and which
provides Insurance coverage in the amounts, for the periets, 2nd against the hazards Lender requires, including
fire and hazards Included within the term “extended coverage,” the:

(i) Lender waives the provision in Uniform Covenant 20/ the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Unifarm Covenani 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the exient that the required caverage is provir'sd by the Owners Assoclation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard Iisi'vance coverage.

In the avent of a distribution of hazard insurance proceeds in lieu of restciztion: or repair following a loss to
the Praparty, whether to the unit or o common elements, any praceeds payabie to Sarrower are hereby assigned
and shall be pald to Lendar for application to the sums secured by the Security Instrumen?, with any excess paid to
Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonap's *o insure that the
Owners Association maintains a public Nability insurance policy acceptable in form, amouit, and extent of
coverage to Lender,

D. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, payable to
Barrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the comman eiements, or for any conveyance in lieu of condemnation, are heraby assigned and shall be pald
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security instrument as provided
in Unitorm Covenant 10,

E. Landsr's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or termina-
tion required by law in the case of substantlal destruction by fire or other casually or in the case of a taking by
condemnation or eminent domain,

(i) any amendment to any provision of the Constituent Documents i the provision is for the express
benefit of Lender,;

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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