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THIS MORTGAGE (“Seewrity Instrument") is given on  AUGUST  7TH, 1998. The morigagor is
THERESE A. MORETTES, MARRYED/ AND STEVEN A. MORETTES, HJY WIFE AND HUSBAND

whose address i 925 GOODWIN DR., PARK RIDGE, IL 60068 ("Borrower").
This Security Instrument is given to ¢I7¥5CAPE MORTGAGE CORP. , which
is organized and existing under the lawsof T STATE OF NEW YORK , and whose address is

565 TAXTER ROAD, ELMSFORD, NY 10523-2300 ("Lender”).
Borrower owes Lender the principal sum of 0 HUNDRED EIGHTEEN THOUSAND

Dollars (U.S. 3 218, 000.00 ).

This debt is evidenced by Borrower's note dated the sane date as this Security Instrument ("Note"), which provides fo
monthly payments, with the full debt, if not paid earlier, due and payable on sEpPTEMBER 18T, 2028 (e
"Maturity Date"). This Security Instrument sccures o Lender:-{a) the repayment of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of-2i’ Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of thizsrcurity Instrunient; and (c) the performance of
Barrower’s covenants and agreements under this Security Instrument <0< the Note. For this purpose, Borrower does
hereby morigage, grant and caavey to Lender the following described pregerty located in
COOK "~ County, Minois:

SEE EXHIBIT "A" ATTACHED HERETC AND MADE A PART HEREOP.

which has the address of 925 GOODWIN DR., PARK fIDSE
[Street]
[Hinois 0068 ("Property Address");
{Zip Codet

TAAD e

P}

This instrument was prepared by:

MICHELLE BUCKLEY/CITYSCAPE COR

{Nitme)
S5 TAXTER ROAD, ELMSFORD, NY 10523-2300
(Atldress)

TOGETHER WITH all the improvements now or hereafter erccted on the property, and ail easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is refersed to in this Security Instrument as the "Propesty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrams and will defend generally the title to the Property against all claims and demands, subject 10 any
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Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject o applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in fuli, a sum ("Funds"} for:
() yearly taxes and assessments which may attain pricrity over this Security Instrument as a lien on the Property; (b)
yearly leasehold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; (¢} yearly mortgage insusance prenviums, if any; and (f) any sums payable
by Borrower to I.éider, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premivms, These fiems are called "Escrow ftems®. Lender may, al any time, collect and hold Funds in an amount not
to exceed the maxianiivamount a lender for a federally related mortpage loan may require for Borrower's escrow
account under the fedeia! Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §
2601 et seq. ("RESPA™), viiess another law that applies Lo the Funds sets a lesser amount, If so, Lender may, at any
time, collect and hold Funds i< ap-amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data‘ard reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with appticable {aw. Borrewer shall not be obligaied to make such payments of Funds to Lender to the
extent that Borrower makes payment ofqpia Escrow Items to the holder or servicer of a mortgape encumbering the
Property which has priority over this Security instrument and which was approved by Lender at the time of origination
of this Security Instrument (an "Approved Senior Security Instrument”),

The Funds shall be held in an institulion wios: deposits are insured by a federal agency, instrumentalily, or entity
{including Lender, if Lender is such an institutiony or i="any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Leider pays Borrower interest on the Funds and applicable law
permits Lender 1o make such a charge. However, Lender may require Borrower Lo pay a one-time charge for #n
independent real estate tax reporling service used by Lender in teanection with this loan, ualess applicable law provides
otherwise. Uless an agreement is made or applicable Jaw requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lenider may ageee in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an.annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Finds‘was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicaulzaw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. /i the amount of the Funds held
by Lender at any time is not sutficient to pay the Escrow ltems when due, Leader may so nmify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary 10 make up the deficicncy ~Rorrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in ful] of all sums secured by this Security Instrument, Lender shall promptly retuend io Borrower any
Funds held by Lender. If, under paragraph 19, Lender shall acquire or sell the Property, Lender, prigrio the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or saie/as a credit
against the sums secured by this Security [nstrurnent.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens; Approved Senior Security Instrument. Borrower shall pay or cause to be paid, when due,
al} taxes, assessments, charges, tines and impositions altributable to the Property which may attain priority over this
Sceurity Agreement, and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on lime directly to the person
owed payment. Borrower shail promplly furnish to Lender all notices of amounts to be paid under this paragraph. [If
Borrower makes these payments directly, Borrower shall promptly furnish lo Lender receipts evidencing the payments.
Borrower covenants and agrees to timely perform all of Barrower’s obligations under any Approved Senior Security
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Instrument, including by way of cxample and not by way of limitation, Borrower's obligation to make all payments when
due under such Approved Senior Sceurity Instrument and the note or other obligation secured thercby.

Borrower shall prompily discharge any lien which has priority over this Security Instrument (other than an Approved
Senior Security Instrument) unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in
a manner acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. 1f' Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice,

5, Hazard'or"roperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured ag2inst loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flcodina, for which Lender or applicable law requires insurance, This insurance shall be maintained
in the amounls and for &ieporiods that Lender, or applicable law, requires. The insurance carrier providing the
insurance shall be chosen by-Beirower subject to Lender’s approval which shall not be unreasonably withheld. 1f
Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect
Lender's rights in the Property inaccordance with paragraph 7.

All insurance policies and renewa's fasit be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies-and renewals, If Lender requires, Borrower shail promptly give to
Lender all receipts of paid premiums and rerewar notices. In the event of less, Borrower shall give prompt notice to the
insurance carrter and Lender, Lender may mak: proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in v.riting, and subject to the rights of the holder of any Approved
Senior Security Instrument, insurance proceeds shall be applied to restoration or repair of the Property damaged, if the
restoration or repair is cconomically f{easible and Lender's security is not lessened, If the restoration or repair is not
economically feasible or Lender’s security would be lessened, Ane insurance proceeds shall be applied, subject to the
rights of the holder of any Approved Senior Security Instrumeii, <o the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, [f Borruwer abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offercd to seitle a claim, then Lender, subject to the
rights of the holder of any Approved Senior Security [nstrument, may eciiect the insurance proceeds. Lender may use
the proceeds received by Lender to repair or restore the Property or to pay sims secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given

Unless Lender and Borrower otherwise agree in writing, any application of procesds.to principal shall not extend or
postpone the due date of the monthly payments refcrred to in paragraphs | and 2 or chumige-the amount of the payments.
if under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds
resilting from damage to the Propenty prior to the acquisition shall pass to Lender to the extent-oi the sums secured by
this Security Instrument immediately priar to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Losn Application;
Leascholds, Unless Borrower's loan application and the Lender's loan approval provided that the Properiy. vas not
required 1o be occupied as Borrower’s principal residence, Borrower shall occupy, establish, and use the Property as
Borrower's principat residence within sixty days after the execution of this Security Instrument and shali continue to
occupy the Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise aprees in wriling, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower shall be in default if any {orfeiture action or proceeding,
whether civil or criminal, is begun that in Lender’s goad faith judgment could result in {orfetture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, by causing the action or proceeding to be dismissed with a raling that, in Lender’s
good fith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements 10 Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but nat
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limited to, representations concerning Borrower’s occupancy of the Property as a principal residence, If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title
lo the Property, the leaschold and the fee title shall not merge unless Lender agrees o the merper in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Securily Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, [or condemnation or ferfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Properly. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, paying real estate taxes, flood insurance and mortgage insurance premniums, appearing in court, paying
reasonable attorneys’ fees, entering on the Property to make repairs, and paying property insurance premiums. Although
Lender may take‘actiun under this paragraph 7, Lender does not have to do so.

Any amounts dizoursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Jriesz Borrower and Lender apree to other terms of payment, these amounts shall bear interest
from the date of disburgemaot-at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

8. Mortgage Insurance. 1~Lender required morlgage insurance as s condition of making the loan evidenced by
the Note and secured by this Security [nstiuruent, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If, for any reason, the mprizage insurance coverage required by lender lapses or ceases to be in
effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance
previously in effect, at a cost substantially equiviler. to the cost lo Borrower of the morigage insurance previousiy in
effect, from an alternate mortgage insurer approved ‘bv/Londer. If substantially equivalent mortgage insurance coverage
is not available, Borrower shall pay to Lender each mon.h a sum equal to one-twelfth of the yearly mortgage insurance
premiurn being paid by Borrower when the insurance coverige lpsed or ceased to be in effect. Lender will accept, use
and retain these payments as a loss reserve in lieu of morigage fusyrance. Loss reserve payments may no longer be
required, at the opiion of Lender, if morigage insurance coverage fin the amount and for the period thal lender requires)
provided by an insurer approved by Lender again becomes availabic 2id)is obtained. Borrower shall pay the premiums
required 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement of mortgage
insurance ends in accordance with any written agreement between Borrow<i and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and iwsrections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonabiecause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conseq:ential, in connection with
any condemnation or other taking of the Property, or any part thereof, or for conveyance in lieu s condemnation, are
hereby assigned and shall be paid to Lender, subject only o the rights of the hoider of any Appraver Sanior Security
Instrument, Unless Lender and Borrower otherwise agree in writing, any application of such proceeds which does not
pay the principal sum secured by this Security Instrument in full, shall not extend or posipone the due uzie of the
monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
moditication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
interest, Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the ariginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 19(B). Borrower’s covenants and agreements shall be joint and several. Any Borrgwer who co-
signs this Security Instrument but does not execute the Note: (a} is co-signing this Security Instrument only to grant and
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convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrawer's consent,

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law or regulation which sels
maximum loan charges, and that law or regulation is finally interpreted so that the interest or other loan charpes
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permiited limits will be refunded to Borrower, Lender may choose 1o make this refund by
reducing the prinaipal owed under the Note or by making a direct payment to Borrower. [f a refund reduces principal,
the reduction wnlkbe treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any ratice o Borrower provided for in this Security lnstrument shall be given by delivering it or by
mailing it by first clags mail-unless applicable law requires use of another method. The notice shall be direcied to the
Property Address or any oiheraddress Borrower designates by notice to Lender.  Any notice to Lender shall be given by
first class mail to Lender's addiess stated herein or any other address Lender desipnates by notice to Borrower. Any
notice provided for in this Secuzicy Instrument shali be deemed 1o have been given to Borrower or Lender when given as
provided in this paragraph.

15, Governing Lnw; Severahility, Tais Security Instrument shail be geverned by federal law and the law of the
jurisdiction in which the Property is located. 1a the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable kaw, such coaflict snal! rol affect other provisions of this Security Instrument o the Note
which can be given effect without the conflicting prov sion. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

16, Borrower's Copy. Borrower acknowledges receipt ui = conformed copy or a photocopy of the Note and of this
Security Instrument.

17. Sale of Note; Change of Loan Scrvicer. The Note or a partiziinterest in the Nole (together with this Security
Instrument) may be sold ane or more times without prior notice to Borrower, A's#le may result in a change in the entity
{known as the "Loan Servicer") that collects monthly payments due under the Nots-and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Notw. I there is a change uf the Loan
Servicer, Borrower will be given writlen notice of the change in accordance with paragraph 14 above and applicable law.
The notice will stale the name and address of the new Loan Servicer and the address to whch payments should be made.
The notice will also contain any ather information required by applicable law.

18, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal,stocage, or release of
any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else to do, «njthing affecting
the Property that is in violation of any Environmental Law. The preceding twe sentences shall not apply 12 the
presence, use, or storage on the Property of smail quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Leader written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, [ Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance allecting the Property is
necessary, Borrower shall prompily lake all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 18, "Hazardous Substances™ are those substances defined as (oxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 18, "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection.
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19, Lender’s Rights IT Borrower Fails To Keep Promises. 1f any of the events or conditions described in
subparagraphs (A), (B), (C), (D) or (E) of this paragraph 19 shall occur, Lender may require that Borrower pays
immediately the entire amouni remaining unpaid under the Note and this Security [nstrument. This requirement will be
called “immediate payment in full”. I Lender requires immediate payment in full Lender may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 19, including but rot limited to, reasonable attorneys’ fees and costs of tiile evidence.

Lender may require immediate payment in full under this paragraph 19 if.

(A) Borrower fails to make any payment required by the Note or this Security Instrument when it is due; or

{B) All or any part of the Property, or any interest in the Property is sold or transferred {or, il Borrower is not
a natural person, if a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent; or

(C) On arplicalion of Lender two or more insurance companies licensed to do business in the state in which the
Property is locgied.zefuse to issue policies insuring the buildings and improvements on the Properly; or

(D) If Borzowee fails to make any required payment when due on any Approved Senior Security Instrument, or
il Borrower fails 10 kesy =y other promise or agreement contained in any Approved Semor Security Instrument; or

(E) Borroweralls to keep any other promise or agreement in this Security fnstrument within the time set forth,
or if no time is set forth in whis Gecurity Instrument, then within the time set forth in the notice sent to Borrower by
Lender, or if Borrower is othervise in default under this Security Instrument, or if any of the representations and/or
warranties made by Borrower ir-uns Security Instrument are not true and correct in any material respect or are
otherwise breached by Borrower.

20. Relense. Upon payment of all sum. secured by this Sccurity Instrument, Lender shall cancel this Security
Instrument without charge (o Borrower. Borroveer shall pay any recordation costs.

21, Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.

22, Riders to this Security Instrument. If one or moic siders are executed by Borrower and recorded topether

with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Securiysmxrument as if the rider(s) were a part of Lhis
Sccurity Instrument,

- REQUEST FOR NOTICE OF DEFAULT ~LND
FORECLOSURE UNDER SENIOR MORTGAGES OR DLEDS OF TRUST -

Borrower and Lender requests the holder of any mortgage or deed of trust or other’iicn-or encumbrance which
claims to have priority over this Security Instrument (any of such a “senior lien") to give noiicz 1o Lender, at Lender's
address sct forth on the first page of this Security Instrument, or at any other address for notice provided by Lender to
such holder, of any default under any such senior lien and of any intended foreclosure, sale or Gther p<iion 1o enforce
such sewior lien, This request for notice s not intended, nor shall it constitute, an admission by the boider of this
Security Instrument that any morigage, deed of trust or other lien or encumbrance has priority over they Sccurity
Instrument,

BY SIGNING BELOW, Borrower accepis and agrees (o the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with it, In Witness Whereof, Borrower has signed
and sealed this Security Instrument.
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Witnesses:

\_j’r{l-c,-%-&.. /( /( "{O\E-%} (Seat)

THERESE A. MORETTES / -Borrower

[ . e P .
,éa)?a & m (Scal)

STEVEN &, MORETTES -Borrower

(Seal)
-Borrower

(Seah)

~-Borrower

{Seai)
-Borrower

(Seal)
-Borrower

STATE OF ILLINOIS, County ss: Coox_

L Miahael Cc@hwsb\ ,a/2olary Public {n and for said county and state
do hereby certify that THERESE A. MORETTES AND STEVEN A. MORZTTES

»

personally known to me to be the same person(s) whose name(s) subscribied to the focrgzoing instrument, appeared before
me this day in person, and acknowledged that ~ THEY signed and delivered fi>-spid inslrument a5 +e. "
free and voluntary act, for the uses and purposes therein set fortlr,

Given under my hand and official seal, this  7TH day of BUGUST, 1998.
./
My Commission Expires: M'

This instrument was prepared by:

-Notary Public

"OFFICIAL SEAL®

MICHELLE BUCKLEY/CITYSCAPE COR RICRAEL 4. eoLOKIRSH
565 TAXTER ROAD, ELMSFORD, NY ARY PUSLIC, STATE OF ILLINOIS

10523-2300 NY COMMISSION EXPIRES 06/05/00
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Commitment Number: 502914
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The tand referred to in this Commitment is described as follows:

LOT & IN BLOCK 2 IN OAKTON MANGR TENTH ADDITION, BEING A SUBDIVISION OF PART OF
LOT 1 IN OWNER'S PARTITION QF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 27,
TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
PRI N i OF - RT~SO2 - DOl
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THIS ADJUSTABLE RATE RIDER is made this 7TH day of pugusT, 1998 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Adjustable Rate

Note (the "Note") o CITYSCAPE MORTGAGE CCRP.
(the "Lender")

of the same dale and covering the property described in the Security Instrument and located at:

925 GOODWIN DR., PARK RIDGE, IL 60068

{Property Address]

THE NOWE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND TAF MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTERES? KATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVZMaNTS, In addilion to the covenants and agreements made in the Security Instrument,
Borrower and Lender further.coronant and apree as follows:

The Note provides for an initizliiterest rate of 7,700 % per annum. The Nowe provides for changes in the
interest rate and the monthly payments .« follows:

4. INTEREST RATE AND MONTHLY PAVMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on-theasT day of MARCH, 1999 , and on that day
every 6 month thereatter. Each date on.whish my interest rate could change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate yiirbe based on an Index. The "Index" is the average of
interbank oflered rates for six-month U.S. dollar-denominai=d deposits in the London market ("LIBOR"), as published in
The Wall Street Journal. The most recent Index value availabls as of the date forty-five (45) days before each Change
Date is called the “Current [ndex."”

If the Index is no longer available, the Note Holder will choosea sew index that is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest ‘ate by adding FOUR AND ONE QUARTER
percentage point(s;< 4,250 %) to the Current Index,

The Note Holder will then round the result of this addition to the next higher one-e’gh'h of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will’pesny new interest rate unltil the
next Change Date.

The Note Holder will then determine the amount ot the monthly payment that would oe sulficient to repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my nev interest rate in
substantially equal payments. The result of this calculation will be the new amount of my month.y payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 8.700 X per annum
or less than 7.700 % per annum. Thereafter, my interest rate will never be increased or decreased. caany single
Change Date by more than ONE percentage point { i, (¢0U %)
from the rate of interest | have been paying for the preceding s months. In no event will my interest rate be greater
than 13.700 % per annum or less than 7,700 % per annum.

(E) Effective Dalie of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date uatil the amount of my monthly payment changes

again.

(Fy Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and alse the title and telephone number of a person who will answer any question 1 may have regarding the
notice.

MULTISTATE ADJUSTARBLE RATE RIDER -LIBOR INDEX- Single Fumily
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TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficinl Interest in Borrower. If all or any part of the Property or any intergst in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. Lender also may not choose to exercise this option if: (a) Borrower causes
to be submitted o Lender information required by Lender to evaluate the intended transferee as if a new loan were being
made 1o the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreemeat in this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender
and that obligates the transferce to keep alt the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writiig.,

If Lender exure.ses the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The puiice shall provide a period of not less than 30 days from the date the netice is delivered or mailed
within which Borrowr inust pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior
to the expiration of this Zeried, Lender may invoke any remedies permitted by this Security Instrument without further

notice or demand on Borsovice.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

(ﬂ\ﬁ\k«/&/ gl mﬁt() (Scal)

THERESE A. MORETTES -Borrower

%A«- Cg 74’% (Seal)

STEVEN A. MORETTES -Barrower

(Seal)
-Borrower

(Seal)
-Borrower

{Scal)
-Borrower

(Seal)
-Borrower
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