UNOFFICIAL CQP¥1a5e

[
1998-08-14 (08:34:225

23 *
A Look County Secorder 35.00
i
)

4
{3

[Spnee Above This Line For Recording Data) ?
THIS MORTZASZE ("Seeurity Instrument”) is given on August 12, 1998
The mortgagor is YIANNY JOHN CAPAROS and ANNETTE G. CAPARQS, HUSBAND AND WIFE

("Barrower"}, This Security Instrument is given to

REGENCY SAVINGS PAMNK, A FEDERAL SAVINGS BANK .
which is organized and existing Under th= laws of  tha United States of america , tnd whose address is

24 NORTH WASHINGTON S[%EET, NAPERVILLE IL 60566

("Lender™). Borrower owes Lender the principal sum of
THREE HUNDRED THOUSAND AND.42/100
Dollars (US. §  300,000.00 ), This Gaki i4 evidenced by Borrower's note daled the same date as this Security
Instrumen! ("Note"), which provides for monthly peyments. with the full debt, if not paid earlier, due rnd paynble on
Septembexr 1, 2028 . This Security Instrument secures to Lender; (a) the repayment of the debt evidenced
by the Note, with interest, and alf renewals, extensians and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of thin‘Sesurity Instrument; and (c) the performance of Borrower's
covenants ancl agreaments under Lhis Security Instrument and the Mote. For this purpese, Borrower does hereby mortgage,
grant and convey to Lender the following deseribed property located in '
COOK County, [llinois:
LOT 2 IN REAL‘S SUBDIVISION, BEING A SUBDIVISIOJ OF PART OF THE
EAST 10 ACRES OF THE NORTH 1/2 OF THE SOUTH 1/2 Or L#E SCUTE WEST
1/4 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 12, EAST Ol THE THIRD
PRINCIDPAL MERIDIAN, AND OF LOT 2, IN HASSE’'S SUBDIVISICN, BEING A
SUBDIVISION OF PART OF THE WEST 9 ACRES OF THE EAST 10 ATLLRS OF
THE NORTH 1/2 OF THE SOUTH 1/2 OF THE SOUTH WEST 1/4 OF SECTLiOS 9,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERTIPLPW,
IN COOK COUNTY, ILLINCIS....... PERMANENT INDEX NO.
04-09-312-015-0000

which has the address of 2437 WALTERS AVENUE NORTHBROOK
|Street| |City]
[Hinois 60062 ("Property Address");
0209005075 (Zip Codel
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forn 3014 990 (page 1 of 6 pages)
ITEM 1876L1 (B202) - Groat Lakos Businoss Forms, Indll
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of the foregoing is.referred (o in this Sccurity Instrument as the "Property.”

 ostruent
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encumbrahc

‘{'}ji'isﬂi‘clibntd_c_opstituté a upiform security instrumeni covering real propeny.

M COVENANTS: Borrower and Lender covenantand agreensfollows: - . . =
- Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pnf\fI
and:inteieston the debt evidenced by the:Note and any prepayment and late charges due under the N

" limitedSvariations by
L y y

i UNIFORMCO
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o2
“to Leader oi-thie“day'monthly payments are due under the ‘ ) )
ta¥es:and assessineuts which may:attain Priority over this Security Instrument as a lien ‘on the Property; (b)Y yearly: leasehol

* payments or: grousd rants on: the: Propenty, -if-any; (c) yeasly hazard or' property insurance premiums; -(d):%gaﬂy::.ﬂpo
. insurance’ premjums,, if 91v;.(¢) .yearly mortgage . msurance premiums, il any; and (f):any sums payable by

i

et

mountiLender ity <stimate the.amount of Funds due on the basis-of curtent data and reasonable estimiles

of future'Escraw Items or sierwise in accordance with applicable law. - . I
11 be: held in an; instiwat’on whose deposits are insured by a federal agency, instrumentadity, or enfity

inis;: Lender: ndy.not charge; Borcov er for holding and applying the Funds, annually analyzing:
verifying the Escrow lteins, unless Lend :r.ravs Borrower interest on the Funds.and applicable Jaw penni

y4

PP

bit'to the Funds was'made, The Funds are pledged as raditional security for all sums secured by this’ Security

whea due the
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L 'IUGE‘I‘}—IER WI.TH';z:il!_i;hc'__.Ih_jnﬁ_rovéhicrits'h_bw or hereafier crected on the property, and all éaseménis,-hpjiﬁﬁéh‘nn, oS!
© - and fiXtures, now' or heréafter a.part-of-the property. Al replacements.and additions. shall also be covered by this Security. -

COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ahd’i’:aérﬂ:'\g,_.right"m';f‘ -

. BORROWER COVENANTS. that Borrc .
- morgagé,. grant'-and" convey ‘the; Propérty-and that the. Property is unencumbered, excepl for encumbrances of record, . -

“Borrower warrints and: 'will ‘defend generally the title to the Property against’ all claims and demands, subject to any™  : - “

THIS'SECURITY. INSTRUMENT combings uniform covenants-for national. use and non-uaiform covendnts with .

Funds-for Taxes and: Insurance.” Subject ,l‘o-np{;\n}_icahlc law or o2 wrillen waiver by Lender, Borrower shall pay. S
ote, until the Note is paid in Tull,’a sum ("Funds”) fori.(a) yeorly:... -

OITOWer: Lo T
siccordance itk the provisions.of paragraph 8. in liew of the payment of mortgage: insurance premivims. These . -
¢ calledciEscrow:dtzim " Lender-may, at any-time, collect and hold F{md's in anamount not to exceed: the maximum ~+
i’ fender:for-a federal’y ininted morigage oan may require for Borrower’s escrow account under the federal Real. .
Sevlermient Procedures'Acd 0. 1974 as amended from time to time, 12 U.S.C. §260) et seq. ("RESPA"), unléss anoiher .
e Funds sete wilesser amount. If so, Lender may, at any time, coliect aud hoid Funds in an amount aot to - -

" Lender.is sucly an institution) or in any Federal Home Lonn Bank. Lender shall apply. the Funds:to pay.. -~
! ﬁSC!‘OW oo
(LYING e LSCrow ‘Lender ;-
K a chige. However; Lender miy require £ uirowes to pay u one-time charge for an independent real estate-lax.,
rice.used. by Lender in;connéction with this.Joax;, unless applicable law provides otherwise, Unless apagreement -5 -
ble [aw. requires interest to be paid, Lende. shail i be required to pay Borrower any interest or carnings.on -

‘Borrower and Lender:may agree in writing, however, that interestshall be paid:on the Funids, Lendershialligiveto .. -
‘_i;li_‘b\itl’cl_ui_r‘gq;'_.‘n.m_k}nnu;'sl‘.pccouming of the Funds, snowing credits and-debits to the Funds and- the piwpose.for-- o -

Iheg undk held: byu:ndcrcxcwd the amounts permitied to be izid by applic'ahic law, Lender shall. account 1o . '

ver for he’excess F
der atany.ti

ore thartwelve monthly payments, at Lendér's sole discretion.

by this Seourhy Instrument,.

5 ;

 interest due; fourth, 1o principal due; and last, to any late charges due under the Notc.,
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- enforcement.of the Ji
R e

rmiines that any part of the Property is subject,to & lien which may attain priority.over.

ent. 1 Lender dete

fﬂic;agu.gns,sct forth aboyve within-10 days of the giving of nolice.. ) L i L
‘Hazard, or; Property. Insuirance. - Borrower shall keep the improvements now existing or, hereafter. erected

 prine
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cess. Fuiids in-accordance with the requirements of applicriie law, If tie wmount of the Fu-.z_';i,s_‘,;‘l}c}ld-;jby,. o
Lend s not-sufficient to pay the Escrow Tiems when due, Lendcr may” so-nolify Borrower in writing,-and, in. -
" .such case Borrower sliafl ,pay to Lender the amount necessary (o make up the diieiency. Borrower' shall maké up the

"t Upbnpayment,in-full: of. all suins secured by this: Security Instrument, Lender sial) promptly réfuﬁdl (0. Barrower 'aﬁy"{ b
""" Funds;held by Lender. If; under paragraph 21; Lender shall acquire or sell the Property, Lender, prior. lo the acquigition.or . .-
-sal¢-of. the: Property, shall apply:any Funds heid by Lender at the time of acquisition or sal. as a credit against the'sums -

04 30K Application; of, Payments.: Unless applicable law prMidcsplhcrwis,c.’. all payments rencivad by, Lénder under . =
pqrg};ng‘]lp 1:01id: 2 shall be applied::first, 1o any prepayment charges due under the Note; second; 1o-amornts payable under -

Borrower. shall, pay all inxes, assessments, charges, fines and impositions aitrbutable to the - o
fority. over.tliis Security Instrument, and jeaschold payinents or.ground rents, irany. Borrower .0~ %
ations in the, manner provided in paragraph 2, or if not paid in that. manner, Borrower shall pay them on .
erson’owed:payment. Borrower shall. promptly furnish to Leader all natices of amounts to be paid under. . -
orrowoer makes ‘these-payments dirécily, Borrower shall prompily furnish'to Lender receipts evidencing -
Boird _é; shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees’ .
; 1ing o] e payment of. the obligation secured by the lica in a manner acceplable.to Lender; (b) contests in good faith the.

lien by, or-defends against/enforeement of the lien.in, legal proceedings which in the Lender’s opinion operute to preventthe .
en;. or7(c) securés from the holder of the lien an agrecment sotisfaciory to Lender subordinating the liento . -

e this ccu;itiiy}[ns‘ ment, Lender may, give Borrower a notice identifying the lien. Borrower shall satis{y the licw or take one or i
ety Ans ;‘,'\fngln,stflqss?by,ﬁrq-;:haz:xrds‘included.,wilhin the 1erm “extended coverage"™ and any other hazards, including:
i ﬂopr_}_&;o}r[f‘.lu_ndir,:g,_‘.'for which Lender requires insurance. This insurance shall be: maintained in the amounis and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unrcasonably withheld. If Borrower [ails to maintain coverage described above, Lender
may, at Lender's eption, obtain coverage (o proteet Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Leader and shall include a standard mortgage clause. Lender
shail have the right 1o hold the policics and rencwals. [f Lender requires, Borrower shalf prompily give to Lender ail receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance earrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's seeurity is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applicd 1o the sums sceured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower. Ir
Borrower abancons the Property, or does not answer within 30 days a notice {rom Lender that the insurance carrier has
offered to settle a claim, then Lender may colleet the insurance proceeds, Lender may use the proceeds lo repair or restore the
Property of to pa syms secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lende! st Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date-s14e monthly payments referred to in paragraphs | and 2 or change the amount of the payments, 1f
under paragraph 21 the 2ronerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damuge Lo the Propery prior 1o the nequisition shall pass to Lender to the extent of the sums seeured by this Security
Instrument immediately prior to the acquisition,

6. Occupancy, Preservatinri, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Sceurity Instrument aid shall continue to occupy the Property ns Borrower's principal residence for at
Jeast one year after the date of occupaney, unlzsstender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deleriorate, or conmunit waste o the Property. Borrower shall be in
default if any Torfeiture action or proceeding, whetker zivil or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security intercst. Borrower may cure such o default and reizstate, as provided in paragraph [8, by causing the action or
proceeding to be dismissed with o ruling that, in Lender’s tooa faith determination, preciudes forfeiture of the Borrower's
interest in the Property or other malerial impairment of the jicn created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the-iedn application process, gave materially fulse or inaccurate
information or statements to Lender {or failed to provide Leader witn 4y material information) in connection with the Joan
evidenced by the Nole, including, but not limited to, representations cedrsming Borrower's occupancy of the Property as o
principal residence. 11 this Seeurily Instrument is on o lcasehold, Borrower sheil comply with all the provisions of the lease, If
Buarrower acquires fee title to the Property, the leaschold and the fee title shall normerge unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Property, if Borrower fails :a-werform the covenants and ugreements
contained in this Sceurity Instrument, or there is a legal proceeding that may significaptly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or 4:-enforce taws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums securcd by a lien which has priority over this Securily Instrument, appearing
in court, paying reasonable attorneys' fees and entering on the Propeny to make repairs. Althovgh Lender may take action
under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bopover secured by this
Security Instrument, Unless Borrower and Lender agree to olher terms of payment, these amaunts shall besr interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice (rom Lender (o Boiswer requesting
payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases Lo be in effect, Borrower shall pay the premiums
required to oblain coverage substantially cquivalent to the morigage insurance previously in effect, at & cost substantially
cquivalent to the cost to Borrower of the mortgage insurance previously in effect, (rom an alternate mongage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each month a sum cqual 1o onc-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effeet, Lender will accept, use and retain these payments os a loss reserve in liew
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, ift mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurcr approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage inswrance in effect, or to provide a
loss rescrve, until the requirement for mortgage insurunce ends in accordance with any written agreenient between Borrower
and Lender or applicable law.

9. inspeetion, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali
give Borrower natice at the time of or prior 1o an inspection specifying reasonable cause {or the inspection.
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; h
R arket vulue of the Propcrty unmcdmtc]y before the taking is cqual’ to or grcatcr len the' nmouut. oi’{thc suii
'::sccurbd by (h eeurit) -'Instrument immédiately before the takidg, uniess Borrower' and Lender otherwise agree in wnun
‘ secuied by this; Secumty Instrument shal] be reduced by the amotnt’ of the prm.ecds mu]upllcd by
‘the total amount. of; the suins sécured immediatety before the taking, divided by (b) the fair market value of the!
intely before’ the:taking.” Any’ balancé shall be paid to Borrower. In’ the event of a partial ‘mkmgs of. t
operty in.which the: Fair: murkct.vuluc of the P’ropcrly mzmedntely before: the uklng is less than the amount of ;
§ ed immedwtcly bcforc thc takmg, un)ess Bomawcr and Lender othcrwrsc agree, m, Wnung or. unlcss app}mb!c Jaw

lhe Perel 715 abandoncd by Borrowe: or 1I after; notice. by Lender 1o Borrowcr that the cundcmnur oﬂ'crs to makc :
settléia claim for dnmagcs..Borruwcr fails to rcspond ty Lender within-30 days. after the date the: notice is;giver
: Zed to cllect and: ‘apply | the procccds, at its option, either to restoration’ or repair’ of the Pwpcﬂy or to lhc.
. sumsiscitived by this Szcuriss: Tnstrument; whether or ot then due. . L
'.Unles nder and: B-m.w}cr olherwise agree in. wr:tmg, any application of pruc,ccds lo prtnmpn] shull not cxlcnd or c
.,.-poqtponc the due date of the.wion’iy payments referred to in paragraphs | and 2 or change the-amount of such pdymcnts L
i Borrower Not Releas:d; Fn;bearance By Lender Not a Walver. Extension of the time for-| yment; or-:
. famomzation ‘of the sume secured. by this Security Instrument granted. by.Leader 10 any succcsso in interes:
of BOrrow shall 1 not aperate 1 "'rclaecr' i liablhty of the original Bnrrowcr or Borrower’s siiccessors. in inierest:, Lcnder ,
. shall.: ;1 ( requlrcd commence prowed:r;“‘.ngamsl any.successor in inferest or refuse to exlend time. for pnyment or
"olhcrmse moy ify amom;'atmn of the: sims sewred by this Security Instrument- by reason. of any. demand- made by the..:.
‘ '_ougiqal Bon‘m r.oF; Borrower's sticcessors i i iterest. Any forbearance by Lender in excrclsmg any right or r::medy shall
. ‘-not be ¥ walvcr of nr.prec!udc the ckercise of any righic or remedy. o
' S cesso ahd Assigns:Bound; Joint anZ Several Liability' Co-signers. The covcnaan and agrccmems of lhl ~

“Se , .bind and:benefit the successa s and uss:gns of Lender and Borrower, subject 10 the provisions.o
' pnragrap 17 Borrower '8, covenants and’ ngrccmcn!s shall be rnnL and’ several, Any: Borrower who co-signs. this. Sc:.um

. neit but|docs: ot‘execulc the Notc: () is co-signing txis Seeurity Instrument only to' mortgage, grant. and. convey | tha

wel mlcrcs in ePrupcrly tnider the terms of this Seeurits [nstrument; (b) is-nol pcrsoua!iy obligated to pr
,secured by lh:s Sccuntyllnslrumem' and-(c): agrces lhnl Lender am. ary 'ﬂhcr Borrower may -agree: | lo’ cxtcnd mod'

" with: the. lbah exceed thc permmcd limils, thcn (a).any suc,h loan charge shall b‘. cuuced by the amotint nccw\ary 1o reduce: .
b ‘_u: charg fo e, pcnmttcd Jnml' and:(b) any sums already collected {from: Borrawu Vilinlr exceeded permmcd limits. wnl] be<.. . -
. orrower, Lender may choose to make this refund by reducing the principe oved under the Note or by makmg ale

: dlrccupaymcnt {o Borrower. If a‘refund reduces principal, the reduction will be treated as a partinl prcpa}mcm wnhuul nnya‘ o
: prcpa ment clidrge under. the Noie.: R

at ptices. Anyinotice 1o Borrowcr prowdcd for in lhls Scu.my Instrumcnl shall be.given by dc!wcrmg it o by :
v first class mail inless apphcable law requires use of another methed, The:notice shali be directed-1o Tie. Properly. .
ity other address Boffower désignates by notice 1o Lender. Any natice:to Lender shall be pive: 0 ‘hy first:class mai
. address:stated: herein:or any other address Lender designates by notice to Romower, Any aotice. prowded for in
this Sect_tmyrlnstrumcnt Shialk be'deémed to-have been given to Borrower or Lender. when given as providedt in 1his;
L 3 Govcmlng an, Severahlhty ‘This' Security. Instrument’ shall be governed by federal Jaw - and, th S
: ich: the Property, is located. In the event that any. pmvnsmn ‘or clause of thi$ Security Instrument’br the Note -+ -

5 with ppiu.able law, such: onflict shall not affect other provisions of this’ Sccurlly Instrument or the No!e ‘which. c.m‘ PEE

fen: effect without  the Lonﬂ:clmg prov:-:mn To this end the provisions of this Sct.umy Instrument and-{he Nolc are

' "16. Bomwer 5 Copy.' Borrovmr shall bc given one conformed « copy of the Nolc dnd of l|us Sm,unty [nctrumcm. L
: Transfer of the Property or a Beneficial Interest in.Borrower. If all or any. part of the Propcrty or any’ interest
, s-suld or"tramfcrrcd {or. lf-‘a‘bcncﬂunl inicrest in Borrower is sold or iransferred and Borrower is nol a nitural: person). .,
s prior kwnllcn consent, Lender. may, al its option, require immediale pnymcnl in full.of all sums-secured by.-*
" this, ¥ 1¢ pwever, 1his option sha}l nol be exercised by Lender if exercise is proh:bucd by. fcdcral Taw as'of
‘thc d'ttc of tlus Secunty -
If Lenderiexercises this oplmn. Lender shnll ive Borrower notice of accclcrnuon The notice. shall prmude a: pcrlod uf
Ihan 0 days from lhc date the notice is delivercd. or mailed within which Borrower must pay alt sums secored by this
1 rrower, fails 10 pay:these sums. prior to the. expiration of this period, Lender mny mvoke .'my
rinitied by this:Secirity Instranient without further notice or demand on Borrower.,
. Bor Right. to: Reinstate: . I Borrower. meels certain. conditions,” Borrower shall hnw. the. nght 10, havc
[ ni‘ ) cc: enl of l]us Swunty Inslmmem discontinued at any time prior 1o the earlier of; () 5 days {or such other penod as
Fm-m 3014 mo
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entey of a judgment enforcing this Security lnstrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had occurred;
(b) cures any default of any other covenants or agreemenis; (¢) pays all expenses incurred in enforcing this Sceurity
Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
reguire 1o assure that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums sccurcd by this Security Instrument shall continue unchanged. Upon reinstaternent by Borrower, this Sceurity
Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had oecurred. However, this
right (o reinstate shall not apply in the ease of aceeleration under paragraph 17.

19, Sale of Nete; Change of Loan Servicer, The Note or a partial interest in the Note (logether with this Securily
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
{(known as the "Loan Servicer"} that collects monthly payments duc under the Note and this Seeurity Instrument. There also
may be one or ware changes of the Loan Servicer unrelated 10 & sale of the Note, If there is a change of the Loan Servicer,
Borrower will be givan wrillen notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name‘and address of the new Loan Servicer and the address 1o which payments should he wide, The notice will
also contain any otheriafermation required by applicable taw.

20, Hazardous Suusiavces. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances an or 177 ¢he Property. Borrower shall not de, nor allow anyone clse to do, anything affecting the
Property that is in violation of 20y/Environmental Law, The preceding two sentences shall nat apply to the presence, use, or
storage on the Property of smallguintities of Hazardous Substances that are generally recognized to be appropriste to normal
residential uses and to aintenznee of the Property,

Borrower shall promptly give Lendsr written notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or privats paity involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. if Gorrower learus, or is notified by any governmenial or regulatory authority,
that any removal or other remediation of any Heiaidous Substance affecting the Property is necessary, Borrower shall
promptly take all nceessary remedial actions in aceosdpaee with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” 2:e those substances defined as loxic or hazardous substances by
Eavironmental Law and the following substances: gasoling, kerosene, other flammable or taxic petrofeum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used
1 this paragraph 20, "Environmental Law” means federal laws and ows of the jurisdiction where the Property is located that
relite Lo health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covénsnt and agree as follows:
21. Acceleration; Remedies, Lender shall pive notice to Bereowver prior to acceleration foliowing Borrower’s

breach of any covenant ar agreement in this Security Instrument (but nec prior to ncceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defralt; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defavlt must be
cured; and (d) that failure to cure the default on ur before the date specified in the nutice may result in aceeleration of
the sums secured by this Security Instrument, foreclosure hy judicial proceeding ana sade of the Property, The notice
shall further mlorm Borrower of the right to reinstate afier acceleration and the righi to assert in the foreciosure
proceeding the non-existence of a default or any other defense of Borrower to acceleratisn and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may requir< iramediate payment in
full of all sums secured by this Security Instrument without further demand and mny foreriose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in puriuing the remedies
provided in this paragraph 21, including, but not limited tn, reasonahle attorneys’ fees and costs of title vidence.

22. Release. Upon payment of all sums scoured by tiis Security lnstument, Lender shall release this Seeurity
Instrument without charge to Borrower, Bareower shall pay any recordngion costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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D Condominium Rider D 14 Fs.mily: Rlde\r

Gradunted Payment Rlder D Planned Unit Development Rider D Biwdelﬂj Paynight._‘l'{ic:!er

Balloon Rldcr D Rate lmbrovement Rider - D Second Homé.‘}ii.dcalr; -

Other(s} lspectfyl

Witness:

Lttty & i o

ANNETTE G. CAPAROS rower

 (Seal)’

-Porawer ~Borrower:

STATE FILL!NOIS, : ' R County sa: COOK
R £ b l | .~ Notary Public in and for said county and smte
dohraby pgnlfy‘fﬁ}ﬁt | | ymm JOHN CAPARDS and ANNETTE G, CATAROS, HUSBAND AND WIFE
e , personally known to me ta be the same perso'\s) ~hote nn.me(s)
"suhacrllb.ed: to the foregomg mstrument, appeared before me this day in person, ‘and acknowle:. eva that THEY " ) sigﬁéd 3

red lhe smd mstrument as : free and voluntary act, for the uses-an p':r-poses therein set

iven uidor my hind nod officinl seal, this ~ 12TH  dayof August 1998

{ I’ i - Notary Public -

‘?' (Nf"'mé)"‘ A Regancy Savinga Bank o ok GAR

1. iih0 247N, Washington St. issiog, SHIE g A
":‘(Addmw)  Naperville, IL' 60566 e g

) Rid 4790 a'mgetiqfﬂ}mgt:}

. Groat Lukow Businoss Forms, indll -
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ADJUSTABLE RATE RIDER

(1 Year Trensury Index - Rate Caps)

THIS ADJUSTABLE RATERIDER is made this 22TH  dayel  August 1998 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sceurity Deed (the "Security [nstrument”) of the sume date given by the undersigned (the “"Borrower™} ta
secure Borrower’s Adjustible Rate Note (the "Note™) o

REGENCY SAVINGS BANK, A FEDERAL SAVINGS BANK
{the "Lender™) of the same date and covering the propeny described in the Sceurity Instrument and loeated at:

2437 WALTERS AVENUE, NORTHBROOK, ILLINOIS 60062

(Property Adédress]
peny

THE NOTE CUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATH
AND THE MONTELY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAL-CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. in uddition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender furdhercovenant and agree as follows:

A. INTEREST RATE AND MONTHLY P4YMENT CHANGES
The Note provides for an initinl interest rate of 7.125%. The Note provides for changes in the
interest rate and the monthly payments, as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CIHANGES

(A) Change Dates

The fnterest rate 1 will pay may change on e first day of /- Septembar 2001 .
and on that day every 12th month thereafter, Each date on wiich my imierest rate could change is called a
"Chunge Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based ow ar’Index. The "Index” is the
weekly average yield on United States Treasury sceurities adjusied Lo a constant ‘naturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure avatlable as ¢Uhe date 45 days before
cach Change Date is ealled the "Current lndex.”

If the Index is no longer available, the Note Holder will choose a new index wiict 15 dased upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding

TWO AND 750/1000

percentage points 2.750 %) to the Current Index. The Note Holder will then round the result of this
aldition 10 the nearest ane-eighth of one percentage point (0.125%). Subject o the limits stated in Scction
4(DY helow, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this caleulation witl be the new amount of my

monthly payment.

LOAN NUMBER 0208005075
MULTISTA'TE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannie Mae/Freddic Mac Uniforns fnstrument
Form 3111 3/85
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(Dl ,- : ‘,.m 'on ]nterest Rate Chnnge. -
'l'hc mtercst fate T am rcquucd to pay at Une first Chungc Date w:l] not bc grcmcr than 9. 125 %

. My ncw mtercsl ralc‘wlll become effective on eich Chmgc Date. L will p‘ly the. mnoum of my ncw '
f mcnlhly paymcm: bcgmnmg nn lhe. first monthiy paymcm date after the Change Date until the amount of my

. Tb :_‘1 'olc H l LI' w:i] dchver or mai} 1o me a notice of any changes in my mluc.sl rate and thc nmnunl of :
: my monhiiy ;)aymem Dbefore the effective date of uny change. The notice will include inf ommuou rt.qmrcd hy
: Haw: 1o givia me and: also thie title and telephone aumber of a person who. will answer any’ questmn ‘T may

. 1huve regardl.*; (2 nonu:. :

.:- .B.. TRANSFER C’ THE PROPER'I Y OR A BENEFICIAL IN’I‘EREST jN BORROWER
jv“Un1f0t1n Covcnam 17 of .m Sccumy Instrumcm is amended Lo read us follows:

Transfer of i -Prr'-\erty or 2. Beneficlal. Interest In Borrower. If all or any pm1 of the
F Propcny orany mlcrcst.‘-n iix s0ld or transferred (or if a beneficial mlcnst i Borrower is'soldior - -
L Iransﬁ;rrcd nnd Borrower Iy not.z natural pcrsou) withowt Lender’s prior written consent, ‘Lender
1Ayl its; option;: -rc.quxrc iuneciate’ payment in-full of all sums scc.urcd by. this. Secunty‘.
-~ “Instrument. . However, . this optiviisnoll not be exercised by Lender if exercise is prohibited by
- federal law as of (hé date of this Secariiy, Instrument, Lender also shall not exercise this option if:
7 (a):Borrowér. catses‘lo-be submitted 1% Lender information required by Lender to eveluale the
- intended: lransfercc'as-xf‘n new:loan wcrchcmg made to the transferee; und: (b) Lender reasonibly
i ‘dctcrrmnes thnl Lender's secunty will not be iapatied by the loan assumption and that the risk of a
ce brcauh of any c covcnanl or agreement in this Security Tostrument is acceplable o Lender.
7t Todthe, extem pennlued by applicable Jaw, Luua may charge'a reasonablc fee as a condition.
P -‘Io Lendcr s cohsent'to. the loan. assumption. Lendér wary also: require (he transferee 1o sign en
- -agsumption agreement;L mm is. acceplnblc to Lender and thet ¢ rllgatcs the tradsferee to keep all the
¢, promises. and’ agrccmems made in the Note and -in thic Security Instriment. Borrower will
i . continge’1o:be, obhgmed under-the Note and this Security Instrument unfess Lender releases
3 f-*,Bormwcr in wrmng Voo
coenldf Lender, exercises the option 10 u.qunrc immediate paymep! in full Lender shall give.
{Burrnwar noticz of nccelermmn The:notice shall provide a period of nu. Y2ss than 30 days from -
- the:date the notice is delivered. or mailed: within which Borrower must pay al’ sums secured By this. .
-+, Security: Instrument. I Borrower fails to pay these sums priot lo the expiration ‘of this period,;
.. Lender: may.. inyoke, any remedies permitied by this Security Instrument without further notice or
N dcmand on- Bonowcr.

: ‘BY SIGNIN ‘-‘BELOW Borrowcr accepts and agrees to the t2rms und covenants co....ur..:l in pages l:.'

(Seal)

“Bonower - ANNETTE G. CAPAROS: -Borower

(Seal). _(Seal),

-Bomower : -Borrower

(Seal) (Sczﬂ) .

-Borower _ -Borrower’
[Sign Or:gmm’ 0:11)'] ‘

Form 3111 385, -
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