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MORTGAGE

4

THIS MORTGAGE ("Security Instrutngat) s given on JULY 1, 1998 . The morigagor is ELMER
L. WUENSCHE AND IRIS D. WUENSCEHE, BUSBAND AND WIFE ("Borrower®), This Security
Instrument is given to CAPSTEAD INC. , which is organized and existing under the laws of THE
STATE OF DELAWARE , and whose address is’ 2711 NORTH HASKELL AVENUE, SUITE
1000,DALLAS,TEXAS 75204-0000 ("Lender"). Borrotver-owes Lender the principal sum of EIGHTY
THREE THQUSAND ONE HUNDRED FORTY SEVEXN AND 37100 Doliaes (US. § 83,147.37).
This debt is evidenced by Borrower's note dated the same date ¢s tais Security Instrument (“Note"), which
provides for monthly payments, with the full debt, if not paid-curlier,.due and payable on AUGUST 1,
2028. This Security Instrument secures to Lender: (a) the repayment of “he debt evidenced by the Note, with
interest, and all renewals, extensions and modifications of the Note; (b) the ra :)vncm of all other sums, with
interest, advanced under Paragraph 7 to protect the security of this Seturity Yastrument; and (c) the
performance of Borrower's covenunts and agreements under this Securily Instrurieni znd the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender, the following described property
luzated in COOK County, Ulingis:

LOT FIFTY-EIGHT (58) IN BLOCK FOUR (4) IN MOON LAKE TRAILS UNIT TWG (%), BEING
A SUBDIVISION OF PARTS OF THE SOUTHEAST 1/4 OF SECTION 7 AND THE SQU A V/EST
1/4 OF SECTION 8, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPA.
MERIDIAN, IN COOK COUNTY, {LLINOIS.
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TAX ID NUMBER  07074000340000
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15 which has the address of 2070 GREENS COURT
(Street)
’ HOFFMAN ESTATES . Minois 60194-0000 ("Property Address”);
. (City) {Zip Code)
l]L

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has
the right 1 morlgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrarices of record. Borrower warrants and will defend generally the title to the Property against alf
claims and dewiands, subject to any encumbrances of record.

THIS SECURITY IMSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS Barower and Lender covenant and agree as follows:

1. Payment of Principai and Interest; Prepayment and Late Charges. Borrower shall promptly
pay when due the principal of and in‘erest on the debt evidenced by the Note and any prepayment and late
charges due under the Nate.

2. Funds for Taxes and Insurance. Svliject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthi! payments are due under the Note, until the Note is paid in
futl, a sum ("Funds”) for: (a) yearly taxes and assssments which may attain priority over this Security
Instrument as a lien on the Property; (b) yearly leusekalr-payments or ground rents on the Property, if any;
(c) yearly hazard or property insurance premiums; (d) yzarly flood insurance premiums, if any; (e) yearly
mortgage insurance premiums, if any; and (f) any sums payalie by Borrower to Lender, in accordance with
the provisions of Paragraph 8, in lien of the payment of mortgpge insurance premiums. These items are
called "Escrow Items.” Lender may, at any time, collect and hold Fands in an amount nol to exceed the
maxbnum amount 4 lender for a federally related mortgage loan may reruire, for Borrower’s escrow account
under the federal Real Estate Settlement Procedures Act of 1974 s amendzd irom time to time, 12 US.C. §
2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a Yusser amount. If so, Lender
may, at any time, collect and hold Funds in an amount not to exceed the lesser ainount. Lender may estimute
the amount of Funds due on the basis of current data and reasonable estimates ¢f expenditures of future
Escrow Items or otherwise in recordance with applicable law.

The Funds shall be held in an instilution whose deposils are insured by o federal agency,
instrumentality, or etity (including Lender, if Lender is such an institution) or in any Federal iiome Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may not charge Borrower 1oi holding
and applying the Funds, annually analyzing the escrow account, or verifying the Escrow [tems. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a coaige.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise.
Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shalf be paid on the Funds. Lender shall give to Borrower, without charge, an anaual
accounting of the Funds, showing credits and debits (0 the Funds and the purpose for which cach debit to
the Funds was made. The Funds are pledged as additional security for all sums secured by this Security

Instrument.
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If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than Iwetve monthly payments,
at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the lime of
acquisitiznor sale as a credit against the sums secured by this Security Instrument,

3. Anplication of Payments, Unless applicable law pravides otherwise, all payments received by
Lender unde: Paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note;
second, 10 amounty payable under Paragraph 2; third, to interest due; fourth, 1o principal due; and last, to
any late churges ausuider the Note,

4. Charges; Lieis. Borrower shall pay all taxes, assessments, charges, fines and imposilions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrorwor shall pay these obligations in the manner provided in Paragraph 2, or if
not paid in that manrer, Borruswer shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all rotces of amounts to be paid under this Paragraph. If Borrower makes
these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge 20y-lien which has priority over this Security Instrument unless
Borrower: (1) agrees in writing to the paymar? o1 the obligation secured by the lien in a manner acceplable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operat¢’ to prevent the enforcement of the lien; or (¢) secures
from the holder of the lien an agreement satisfactory (o Lender subordinating the lien to this Security
Instrument. 1f Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower »/nctice identifying the lien. Borrower shali
satisfy the lien or take ane or more of the actions set forth sbove rvit'iin 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall k<cp the improvements mow existing or
hereafter erecled on the Property insured against loss by fire, hazards included within the term "extended
coverage” and any other hazards, including floods or flooding, for whicn.ender requires insurance. This
insurance shall be maintained in the amounts and for the periods that Lender reovires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's aprisval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lerder may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include « standard
mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender requiies, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the even' o loss,
Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make prool of 4083 if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender’s security is not lessened. [f the restoration or repair is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or
1o puy sums secured by this Security Instrument, whether or not then due. The 30-day period will begin

when the notice is given.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change
the amount of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prios v the acquisition shall pass
to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Properly as Borrower's principal residence for at jeast one year after the date of occupancy, untess Lender
otherwizé agrees in writing, which consent shall not be unreasonsbly withheld, or unless extenuating
circumstaiicas exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the
Property, allawthe Property to deteriorate, or commit waste on the Property. Borrower shall be in defuult if
any forfeiture a=iion or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in Tor/siure of the Property or otherwise materially impair the lien created by this Securily
Instrument or Lender’s scurity interest. Borrower may cure such a default and reinstate, as provided in
Paragraph 18, by causiiig the action or proceeding to be dismissed with u ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Securttwipsttument or Lener's security intetest, Borrower shall also be in default if
Borrower, during the loan application picess, gave materially false or inaccurate information or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced
by the Note, including, but not limited 15, enresentations concerning Borrower's occupancy of the Property
as a principal residence. If this Security [istrarient is on a leasehold, Borrower shall comply with all the
provisions of the lease. [f Borrower acquires fec title 10 the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing,.

7. Protection of Lender’s Rights In the Properiy. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there s o legal proceeding that may significantly affect
Lender's rights in the Property (such as n proceeding in bankrapicy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Leader may do and pry for whatever is necessary to protect the
value of the Property and Lender’s rights in the Property. Lenders actions may include paying any sums
secured by a lien which has priority over this Security Instrument, npealing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Leadar may take action under this
Paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this Paragraph 7 shall become oZ#itional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree 1o other terans of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and siail ke payable, with
interest, upon natice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required morigage insurance as o condition of muxivg the loan
secured by this Security Instrument, Borrower shall pay the prewniums required to maintain hs siarigage
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses o ceases
to be in effect, Borrower shall pay the premiums required to abtain coverage substantially equivalentio the
mortgage insurance previously in effect, at & cost substantially equivalent to the cost to Borrower of the
morlgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as
a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, al the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the
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requirement for mortgage insurance ends in accordance with any written agreemen! between Borrower and
Lender or applicable law.

9.  Inspection, Lender or its agent may make reasonable cniries upon and inspections of the
Property. Lender shalt give Borrower nolice at the time of or prior 1o an inspection specifying reasonable
cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any parr of the Property, or for conveyance in lieu of
condemnation, ure hereby assigned and shall be prid to Lender,

In the event of a total 1king of the Property, the proceeds shall be applied to the sums sccured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of 1% Property in which the fair market value of the Property immediately before the taking is equal
10 or greate than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrowér iind Lender otherwise agree in writing, the sums secured by Ihis Security Instrument shall
be reduced by the amiount of the proceeds multiplied by the following fraction: {n) the total amount of the
sums secured immedipicly before the faking, divided by (b) the fair market value of the Property
immediately before the t2¥iug. Any balance shall be paid to Borrower. In the event of a partial 1aking of the
Praperty in which the fair maiket value of the Property immediately before the toking is less than the
amount of the sums secured Imimediately before the taking, unless Borrower and Lender otherwise agree in
writing or unless applicable law otfierwise provides, the proceeds shall be applicd 1o the sums secured by
this Security [nstrument whether or it the sums are then due.

If the Property is abandoned by-ifsirower, or il, after notice by Lender to Borrower that the
condemnor offers to make an award or setiir @ claim for damages, Borower fails to respond to Lender
within 30 days after the date the notice is given, Lesder is authorized to collect and apply the proceeds, at
its option, either to restoration or repuir of the Prinerty or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in wr'iing, any application of proceeds to principaf shall
not extend or postpone the due date of the monthly paymets sefzrred to in Paragraphs 1 and 2 or change
the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not »-Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
ta any successor in interest of Borrower shall not operate (o refease the liatiuiy of the originai Borrower ar
Bomrower’s successors in imterest. Lender shall not be required to comnierce proceedings against any
successor in interest or refuse to extend time for payment or otherwise modily amortization of the sums
secured by this Security Instrument by reason of any demand mede by the original Borrower or Boarrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall ot be a waiver of
or preclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Scveral Liabitity; Co-signers, The covenants and
agreements of this Security Instrument shall bind and benefit the successors snd assigns of Lencer and
Borrower, subject to the provisions of Paragraph 17. Borrower's covenants and agreements shall He joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security [astrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (¢) agrees that Lender und any other Borrower may agree to exlend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrowers consem,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels
maximunt loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or 10 be collected in connection with the loan exceed the permitted Jimits, then: (a) any such loan charge
shall be reduced by the amouni necessary to reduce the charge to the permitted limit; and (b) any sums
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) already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
J may choose to make this refund by reducing the principal owed under the Note or by making a direct
i payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
= without any prepayment charge under the Note.

WL 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by

delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shal! be given by first class mail to Lender’s address stated herein or any other
address Lender designates by notice to Borrower. Any notice provided for in this Securily Instrument shall
be deemesd.to have been given to Borrower or Lender when given as provided in this Paragraph,

15, Loverning Law; Severability, This Security Instrument shall be governed by federal law and
the law of <ne jurisdiction in which the Property is located, In the event that any provision or clause of this
Security Instrusiesit or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security ins=ument or the Note which can be given effect without the conflicting provision. To this
end the provisions of tnis-Security Instrument and the Note are declured 1o be severable.

16. Borrower’s Zopy. Borrower shalt be given one conformed copy of the Note and of this Security
[nstrument.

17. Transfer of the Frrpeiay or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is solZ ur transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a nateral person) without Lender’s prior written consent, Lender may, at its .
option, require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall nol be exercised by Lender if exaraesz is prohibited by federal law as of the date of this Security
[nstrument,

If Lender exercises this option, Lender shal} sive Borrower notice of ucceteration. The notice shall
provide a period of not less than 30 days from the dric the notice is delivered or mailed within which
Borrower must pay 4!l sums secured by this Security Inswarient. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedics eomitted by this Security Instrument without
further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets cersin conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at a/ty time prior to the earfier of: (a) 3
days (or such other period as applicable law may specify for reinstateinen) before sale of the Property
pursuant to any power of sale contained in this Security Instrument; or (b)'eniey of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender ail £:ms which then would be
due under this Security Instrument and the Note as if no acceleration had oceurred, (b} cures any default of
any other covenants or agreements; (¢} pays all expenses incurred in enforcing this-Gecurity Instrument,
including, but not limited 1o, reasonable attorney’s fees; and (d) takes such action us Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Porrower's
obligation (0 pay the sums secured by this Security Instrument shull continue unchang<d.Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remairully
effective as if no acceleration had oceurred. However, this right to reinstate shall not apply in the case of
accelecatian under Paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together
with this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may
result in a change in the entity (known as the "Loan Servicer"} that collects monthly payments due under the
Note and this Security Instrument. There also may be one or more changes of the Loun Servicer unrelated to
2 sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the
change in accordance with Paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information required by applicable law.
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20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property that is in violation of any Environmental Law, The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Properly.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private parly involving the Property and any
Hazardous Substance or Environmental Low of which Borrower has actunf knowledge. If Borrower learns,
or is notiviad by any governmental ar regulatory authority, that any removal or other remediation of any
Huzardous” Substance affecting the Property is necessary, Borrower shall promptly ke all necessary
remedia) actizic in accordance with Environmental Law.

As used-17shis Puragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous subsiais=s, by Environmental Luw and the following substances: gasoline, kerosene, olher
flammable or toxic rcisleum products, toxic pesticides and herbicides, volatile solvents, rnaterials
containing asbestos of ‘ormaldehyde, #nd radioactive materials. As used in this Paragraph 20,
"Environmental Law" ricans federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or enviiornatai protection.

NON-UNIFORM COVENANTE. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedive. Lender shall give notice to Borrower prior to nacceleration
foliowing Borrower's breach of any civenant ar agreement in this Sccurity Instrument (but not prior
to acceleration under Parsgraph 17 uiless applicable law provides otherwise). The notice shall
specify: (n) the default; (b) the action requirza to cure the default; (c) a date, not [ess than 30 days
from the date the notice is given to Barrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date cnesified in the notice may result in acceleration of
the sums sccured by this Security Instrument, forasicsure by judicial proceeding and sale of the
Praperty. The notice shall further inform Borrower of (o~ right to relnstate after acceleration and
the right to assert in the foreclosure proceeding the non-exizieiize of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is noi ¢z<d on or before the date speclfied in
the notice, Lender at its option may require immediate payment 'a 101l of all sums secured by this
Security Instrument without further demand and may foreclose this Seéurity Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurria..n pursulng the remedies
provided in this Paragraph 21, including, but not limited to, reasonable utteineys’ fees and costs of
title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lepaer sholl release this
Security Instrument. Borrower shall pay any recordation cosls, Lender may charge Burrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services veadzred and the
charging of the fee is permitted under applicable law.

23. Waiver of Homestead, Borrower waives all right of homesiead exemption in the Proparty,

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and
recorded together with this Security Instrument. the covenants and agreements of each such rider shall be
incorporated into and shall emend and supplement the covenants and agreements of this Security Instrument
as if the rider(s) were a part of this Security Instrument.
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[Check applicable box{es)]
D Adjustable Rate Rider Condominium Rider D t-4 Family Rider
] Graduated Payment Rider Planned Unit Deveiopment Rider B Biweekly Payment Rider
[_] Balloon Rider Second Home Rider
[] Other(s) [specify]

Rate Improvement Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.
A

s

, ;o f
Wilnesses: -
X (7
|/

%r % %Mzﬁ;@w')

Borrower
ELMER L. WUENSCHE

».404«3 /Q Z'LJJMW\L(‘/L-’L___(SM])

Borrower
IRIS D, WUENSCHE

Page8ol9 Form 3014 990
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[Space Below This Line For Acknowledgement]

STATE OF ILLINOIS, County ss: &67 ¥~

LAY } p L,ﬂﬂ&dﬂj . & Notary public in and for said county and state, do hereby certify that
ELMER L. WUENSCHE AND IRIS D, WUENSCHE, HUSBAND AND WIFE , personally known to
me (o be the same person(s) whose name(s) is/are subscribed to the foregoing instrument, appeared before
me this day in person, and acknowledged thal he/shesthey signed and delivered the said instrument as
his/her/their free and voluntary act, for the uses and purposes therein set fprth. _j_j_? _4)

Given under my hand and official seal, this day of
My commission expires: /D/O‘//OO

LY AL ﬂ /@v 7&[1@&/
Notiry Public

OFFICiAL SEAL
PAUL R LARSON

NOTARY PUBLIC, STATL O V. WOI8
MY COMMISSION EXPIRES: (0/04m0

ILLINOIS - Single Family Page 9 ol 9 Form 3014 9-90
Fannic Mae/Freddie Mac UNIFORM INSTRUMENT SMSNDC/0060-000/IL/S101 0001
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SUBORDINATION AGREEMENT 1998-08-14 1521705

Cook County Recorder 31,50

GaT
GIT 49368095,

THIS SUBORDINAITLON AGREEMENT made this 31st of July, 1998,
by and among Alert Conscruction Company Inc. and Nelson Carlo,
"Borrower", and First Naticnal Bank of Wheaton, an Illlnois
Banking Corporation, Wheaton. Illineis, and New Management LTD,
successor in interest to Amecz.can Natlonal Bank and Trust Company
of Chicage, an Illinois Corporacorn,

RECITALS

WHEREAS, Borrower 1s indebted to New Management LTD,
successor in intexest to American Natlonal Bapk and Trust Company
of Chicago on a Promissory Note in the original amount of Nine
Hundred Twenty Thousand and no/100 ($920,000.507 Dollars and two
other notes in the aggregate amount $1,020,000.00, and said
obligation is secured by a UCC-1 Filing recorded with the
Secretary of State on July 8,1994 as Document No, 3279332 and
asgigned to New Management LTD on November 20, 1995 as. a UCC-3
Document No. 3472062, and a Security Interest Financing Slatement
filed as Document No. 92004200, and Mortgage and Assignment of
Rents dated March 18, 1992 and recorded in the Cook County
Recorder of Deeds Office on March 20, 1992 as Document No, RS2~
185556 and R92-185557, in favor of American National Bank and
Trust Company of Chicago, an Illinoie Corporation and all
assigned to New Management LTD and recorded in the Cook County
Recorder of Deeds Office as Document No. 95U14379% and 957916%4 in
the following described real estate:

See Attached Exhibit “A”
Permanent Index Numbser: 21-31-429-010, 21-32-2312-003
Commonly Known As: 3100 East 87th Street, Chicago, IL
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THIS SUBORDINAUZUN AGREEMENT made this 31st of July, 1998,
by and among Alert Conttruction Company Inc. and Nelsen Carlo,
"Borrower", and First Naticnal Bank of Wheaton, an Illlncis
Banking Corporation, Wheate¢p, Illinois, and New Management LID,
successor in interest to Ameérican Natlonal Bank and Trust Company
of Chicago, an Illinois Corporaoii.

RECITALS

WHEREAS, Borrower is indebted to MNcw MRnagement LTD,
successor in interest to American National Bark and Trust Company
of Chicago on a Promissery Note in the origiansl amount of Nine
Hundred Twenty Thousand and no/100 ($920,000.0C) »ollars and two
other notes in tha aggregate amount $1,020,000,00, and said
obligation ig secured by a UCC-1 Filing recorded wich the
Secratary of State on July 8,1994 as Document No, 3279332 and
assigned to New Management LTD on November 20, 1995 as 3 V'CCe3
Document No. 3472062, and a Security Interest Financing Stacement
filed as Document No. 92004900, and Mortgage and Assignment of
Rents dated March 18, 1992 and recorded in the Cock County
Recorder of Deeds Office on March 20, 1992 as Document No., RS2~
185556 and R92-185557, in favor of American National Bank and
Trust Company of Chicago, an Illinoieg Corporation and all
assigned to New Management LTD and recorded in the Cook County
Recorder of Deeds Office as Document No. 95U14379 and 95791694 in
the following described real estate:

See Attached Exhibit “A”
Permanent Index Number: 21-31-428-010, 21-32-212-003
Commonly Known As: 3100 East 87th Street, Chicago, IL
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WHEREAS, Borrower has requested First National Bank of
Wheaton loan them the sum off [IJUNDRED THOUSAND AND NO/100S

'($§00,000.00) Dollars, but the First National Bank of
Wheaton is unwilling to make such loan unless it obtains a First
mortgage on the real estabte above described; and

WHEREAS, New Management LTD, successor in interest to
American National Bank and Trust Company of Chicago is willing to
subeordinate its mortgage on real estate to the mortgage to be
made t~ First National Bank of Wheaton.

NOW MPFREPORE, 1n consideration of the foregoing and other
good and valuible consideratlon, the receipt and sufficiency of
which 1s hereny acknowledged, it is agreed by the parties as
follows:

SECTION 1, New. danagement LTD, successor in intexest to
American National Bank ‘and Trust Company of Chicago hereby
subordinates its financinag etatement and mortgage and assignment
of rents on the above describud real estate to the mortgage,
assignment of rents and financirg statement to be made by
Borrower, to secure its loan from First National Bank of Wheaton
in the principal sum of Five Hundred Fifty Thousand and no/100
(§550,000.00) Dollars and all additional amounts which the
Borrower may be obligated to pay pursuzat to the terms of the
note or mortgagae.

SECTION 2, New Management LTD, successoc . in interest to
American National Bank and Trust Company of Chiczoo agrees that
the financing statement, mortgage and assignment of rents to New
Management LTD, successor in interest to American Naticvnal Bank
and Trust Company of Chicago, on said real estate shall % a
second lien on the business assets and real estate to thab of
First Natiopal Bank of Wheaton and that the First National Bank
of Wheaton, by reason of the financing statement, mortgage, and
assignment of rents to be made to it, shall have absolute
pricrity over New Management LTD, successor in interest to
American National Bank and Trust Company of Chicago security
interest in said business assetes and real estate.

SECTION 3. In order to carrxy out the terms of this
agreement, the Borrower shall do all acts necessary and
convenient to preserve for the First National Bank of Wheaton the
benefit of this Subordination Agreement, by executing such other
documents, financing statements, or otherwise as the First
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National Bank of Wheaton may from time to time request in order
to carry out the terms of this Subordination Agreement.

SECTION 4. This agreement shall be binding upon and insure
to the benefit of the parties, their helrs, successors,
administrators and assigns.

New Management, LTD, succegsor in interest to American National
Bank and Trust Company of Chicago, an Illinecie Banking
Corporation

e L0l d Gz,

Jiss C%ﬁe+ Eggwﬁd oK cey

Firat Natiopal Bank of\ Wnagton
an IllMinoid Banking Cor ofation

By

A
1

. . Y

Frepared By: Melissa Long-Smith, First National Bank of Wheaton 0
1151 E. Butterfield, Whgaton, IL 60187 -

M_‘, i Pomade

\ \ { A \ )

S N ':":'

\; a’fc}r"’ ‘ r-""

- b

(-—".
: .
7 ) .







-UNOFFICIAL CO

Bdhubr 4"

LEGAL DESCRIPTION RIDER

PARCEL 1:

A TRACT OF LAND IN TIIE SOUTH EAST /4 OF SECTION 31, TOWNSHII' 38 NORTH, RANGE 15,
EAST OF THE FTHIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

(NOTE: THE SG"ii! LINE OF SAID SOUTH EAST 1/4 IS ASSUMED AS "DUE EAST-WEST" FOR
THE FOLLOWING CLCURSES)

BEGINNING AT THE INVERSECTION OF THE EAST LINE OF SAID SOUTH EAST 1/4%WViTl THE
NORTH LINE OF THE SOUTU 40 FEET OF SAID SOUTH EAST 1/4; THENCE DUE WEST ON SAID
LINE, 188.26 FEET TO THE PLACL OF BEGINNING; THENCE DUE NORTH AT RIGHT ANGLES TO
SAID SOUTH LINE OF THE SOUTIVEAST 144, 250 FEET TO THE POINT OF TANGENCY WITH A
CURVED LINE; THENCE NORTHWESTERLY ON SAID CURVE, CONVEX TO THE EAST, AND
HMAVING A RADIUS OF 1073.65 FEET, AM - ARC LENGTH OF 491,12 FEET; THENCE NORTH 26
DEGREES 12 MINUTES 32 SECONDS WEST/ TANGENT TO SAID CURVE, §12.26 FEET, THENCE
NORTH 40 DEGREES 53 MINUTES WEST ALOMNG A LINE 30 FEET SOUTHWESTERLY OF AN
EXISTING CHAIN LINK FENCE, 962,77 FEET TC A POINT OF TANGENCY WITH A CURVED LINE;
THENCE NORTHWESTERLY ON SAID CURVE, CONVEX TO THE SOUTH WEST AND HAVING A
RADIUS OF 103340 FEET, AN ARC LENGTH OF 14046 FEET, TO A POINT IN THL
NORTHEASTERLY LINE OF A 100 FOOT WIDE RAILE.OAD STRIP AS SHOWN ON "COURT
PARTITION QT THE SAID SOUTII EAST 1/4 OF SECTION 34"; THENCE NORTH $2 DEGREES 27
MINUTES WEST ON SAID LINE, 129.17 FEET TO A POINT IN THET EASTERLY CURVED LINE AT
COMMERCIAL AVENUE, BEING 80 FEET SOUTHEASTERLY OF aXND CONCENTRIC WITH THE
WESTERLY CURVED LINE OF SAID STREET AS SHOWN ON SAIL "COURT PARTITION, ETC.",
THENCE SOUTHEASTERLY ON SAID CURVED LINE, CONVEX TO Tu% WEST, AND HAVING A
RADIUS OF 820,70 KEET, AN ARC LENGTH OF 15455 FEET" 1G_A POINT IN THE
SOUTHNESTERLY LINE OF SAID 100 FOOT WIDE RAILROAD STRIP;, THENCE SOUTH 52
DEGREES 27 MINUTES EAST ON SAID LINE, 3246 FEET TO THE NORTHEASTERLY LINE OF
THE 50 FOOT WIDE METRA RAILROAD (FORMERLY THE ILLINOIS CENTIUIL. RAILROAD,
SOUTH CHICAGO BRANCH) THENCE SOUTH 39 DEGREES 56 MINUTES EAST M SAID LINE,
275.51 FERT TO THE BEGINNING OF THE CURVED EASTERILY LINE OF SAID RAICROAD, NOT
BEING TANGENT TO SAID COURSE OF SQUTH 39 DEGREES 56 MINUTES EAST: “HENCE
SOUTHEASTERLY ON SAID CURVE, CONVEX TO THE EAST, AND HAVING A RADIUS OF 2821.50
FEET, AN ARC LENGTH OF 1701.62 FEET, THENCE SOUTH 06 DEGREES 09 MINUTES EAST ON
SAID EASTERLY LINE OF SAID RAILROAD, BEING TANGENT TO SAID CURVE, 183.34 FEET TO
A POINT IN THE SAID NORTH LINE OF THE SQUTH 40 FEET OF SAID SOQOUTH EAST 1/44; THENCE
PUE EAST ON SAID LINE 232.06 FEET TO TIIE POINT OF BEGINNING;

(EXCEPTING THEREFROM A TRACT OF LAND IN THE SOQOUTH EAST 1/4 OF SECTION 31,
TOWNSHIP 38 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS

FOLLOWS:

Fris-commitmeni-valid-onyif-Sehedute B TS TTached: Page-2-of-Schedite-A—
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BEGINNING AT THE INTERSECTION OF THE EAST LINE OF SAID SOUTH EAST 14 WITH TUER
NORTH LINE OF EAST 87TIl STREET, BEING THE NORTI LINE OF TUE SOUTH 40 FEET OF
SAID SOUTII EAST 1/4; THENCE DUE WEST ON SAID LINE, 275.26 FEET TO THE PLACE OF
BEGINNING; THENCE CONTINUING DUE WEST ON SAID LINE, 145,30 FEET TO THE EASTERLY
LINE OF THE 50 FOOT WIDE METRA RAILROAD (FORMERLY THE ILLINOIS CENTRAL
RAILROAD, SOUTH CHICAGO BRANCI); THENCE NORTH 6 DEGREES 09 MINUTES WEST ON

SAJD EASTERLY LINE, 183.34 TEET TO A POINT OF TANGENCY WITH A CURVED LINE;

THENCE NORTHERLY ON SAID CURVED EASTERLY LINE OF SAID RAILROAD CONVEX TO
THE EAST, AWP-HAVING A RADIUS O 282150 FEET AN ARC LENGTIH OF 118.17 FEET TO A
POINT IN THE MORQTH LINE OF THE SOUTH 339,48 FEET OF SAID SOUTH EAST 1/4; THENCE
DUE EAST ON SATIZ TUINE, 163.50 FEET TO A POINT TIIAT IS 292,26 FEET DUE WEST OF SAID
EAST LINE OF SOUTILLAST 14; THENCE SOUTHEASTERLY ON A CURVED LINE, CONVEX 10
THE EAST, AND HAVIN® A RADIUS OF 2292.0 FEET AN ARC LENGTH OF 300,16 FEKI 'TO THE
PLACE OF BEGINNING, (EXCEPTING THEREFROM THE WESTERLY 25 FEET): ALLYIN COOK
COUNTY, ILLINOIS.

PARCEL 2:

A 30 FOOT STRIP OF LAND IN THE SOUTY EAST 144 OF SECTION 31, TOWNSHIP 38 NORTH,
RANGE 15, EAST OF THE THIRD PRINCIPAL ¥ ER.DIAN, AND IN THE WEST 155.0 FEET QF THE
SOUTH WEST 1/4 OF SECTION 32, TOWNSHIP 2d NORTH, RANGE 15, FAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

(NOTE: THE SOUTH LINE OF SAID SOUTH EAST 1/d AND 84 UTH WEST 1/4 IS ASSUMED AS "DUE
EAST-WEST" FOR THE FOLLOWING COURSES)

BEGINNING AT THE INTERSECTION OF THE WEST LINE OF SAID SO%TH -WEST 1/4 WITIH THE
NORTH LINE OF THE SOUTII1 40 FEET OF SAID SOUTH WEST 1/4 OF SECTIUN 32; THENCE DUE
EAST ON SAID LINE, 1556 FEET; THENCE NORTH 0 DEGREES 05 MINUTES ZAST ON A LINE
155.0 FEET EAST OF AND PARALLEL WITH THE SAID WEST LINE OF THE SOUTH WEST 14,
604.78 FEET TO THE PLACE OF BEGINNING; THENCE NORTH 70 DEGREES 02 NMJ%i'TES WEST
ON A LINE 30.0 FEET SOUTH WESTERLY OF AN EXISTING CHAIN LINK FENCE, 3%.54 YEET TO
A POINT OF TANGENCY WITII A CURVED LINE; TIHENCE NORTH-WESTERLY ON SAIl} CURVE,
CONVEX TO THE SOUTH WEST AND HAVING A RADIUS OF 800 FEET, AN ARC LENGTH OF
277.24 FEET; THENCE NORTH 50 DEGREES 30 MINUTES WLST, TANGENT TO SAID CURVE,
157.07 FEET; THENCE NOR'T! 40 DEGREES 53 MINUTES WEST, 1400.65 FEET TO THE POINT OF
TANGENCY WITH A CURVED LINE; THENCE NORTH WESTERLY ON SAID CURVE, CONVEX TO
THE SOUTH WEST, AND HAVING A RADIUS OF 1033.40 FEET, AN ARC LENGTH OF 1d0.46 FEET
TO A POINT IN THE NORTHEASTERLY LINE OF A 100 FOOT WIDE RAILROAD STRIP AS
SHOWN ON "COURT PARTITION OF THE SAID SOUTI EAST 144 OF SECTION 31"; THENCE
SOUTH 52 DEGREES 27 MINUTES EAST ON SAID LINE, 105.44 FEET TO A POINT ON A CURVED
LINE, CONVEX TO THE SOUTH WEST, AND HAVING A RADIUS OF 100340 FEET, BEING
CONCENTRIC WITH THE AFORESAID CURVE, WHOSE RADIUS IS 1033.40 FEET; THENCE
SOUTH EASTERLY ON SAID CURVE, 36,74 FEET; THENCE SOUTH 40 DEGREES 53 MINUTES
EAST, TANGENT TO SAID CURVE, AND BEING ON AN EXISTING CHAIN-LINK FENCE, 1398.13

‘l'.’L'sqcomm:’fmm-var‘id—nnly{{é‘e/rcdufrﬁﬂmmhed"- Page3-ofSchedule A. -
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FEET; THENCE SOUTH 50 DEGREES 30 MINUTES EAST, 154.55 FEET TO A POINT OF TANGENCY
WITH A CURVED LINE; THENCE SOUTH EASTERLY ON SAID CURVE, CONVEX TO THE
SOUTHWEST, AND HAVING A RADUS OF 770 FEET, AND BEING CONCENTRIC WITH THE
AFORESAID CURVE OF RADIUS = 800 FLET, AN ARC LENGTI OF 262,51 FEET; THENCE SOUTH
70 DEGREES 02 MINUTES EAST, TANGENT TO SAID CURVE, 28.79 FEET TQ THE AFORESAID
EAST LINE OF THE WEST (350 FEET OF SAID SOUTHWEST 144 OF SECTION J2; THENCE
SOUTIT 0 DEGREES 05 MINUTES WLEST ON SAID LINE, 31.90 FEET TO THE PLACE OF.
BEGINNING “ALL IN COOK COUNTY, ILLINOIS,

PARCEL 3:

A TRACT OF LANB /Iy THE SOUTH EAST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGY 15,
EAST OF THE THIRD PRANCIPAL MERIDIAN, DESCRIBED AS FOLLOWS;

-
Yy

BEGINNING AT THE INTERSECTION OF THE EAST LINE OF SAID SOUTHEAST 1/4 WITH TIHE
NORTI LINE OF EAST 87TH SLREET, BEING THE NORTII LINE OF THE SOUTH 40 FEET OF
SAID SOUTIHEAST 1/4; THENCE BUN WEST 27526 FEET TO THE PLACE OF DEGINNING;
THENCE CONTINUING DUE WEST ON SATD LINE, 145,30 FEET TO THE FASTERLY LINE OF THE
50 FOOT WIDE METRA RR. (FORMERLY THE ILLINOIS CENTRAL RR,, SOUTH CHICAGO

BRANCH); THENCE NORTH 6 DEGREEL, 4O MINUTES WEST, ON SAID FASTERLY LINE, 183.34
FEET TO A POINT OF TANGENCY WITH A CURVED LINE; THENCE NORTHERLY ON SAID
CURVLED FEASTERLY LINE OF SAID RAILROAD, CONVEX TO THE EAST, AND HAVING A RADIUS
OF 2,821.50 FEET, AN ARC LENGTH OF 118.17 FE%'T.'TO A POINT IN THE NORTH LINE OF THE
SOUTH 339.48 FEET OT SAID SOUTHEAST 1/4; THERCE DUE EAST ON SAID LINE, 163.5¢ FEET
TO A PQINT THAT 1S 292.26 FEET DUL WEST OF SAiD) FAST LINE OF THE SOUTHEAST 14;
THENCE SOUTHEASTERLY ON A CURVED LINE, COMYLX TO THE EAST, AND HAVING A
RADIUS OF 2292.0 FEET, AN ARC LENGTIL OF 300.16 FLRT 1O THE PLACE OF BEGINNING,
(EXCEPTING THEREFROM THE WESTERLY 28 FEET), ALL IN'COOX COUNTY, ILLINOIS,

This-commitmentvalidonlyif-Schedule-B-is-attached. - Page-4-o[-Schedule-A.
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