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FT MORTGAGE COMFANFES

10741 KING WILLIAM DRIVE

DALLAS, TEXAS 77..%0
ATTN; POST CLOSING [vin!l. CENTER 7206
Loan# 0013051015

MORTGAGE

THIS MORTGAGE ("Sccurity Instruinent™ is given on - AUGUST 3, 1998 . The morigagor is
ROBIN A RATLEDGE , AN UNMARRIED PERSON

{"Berrower™). This Security Instrument is given to

FT MORTGAGE COMPANIES D/B/A SUNBELT NATIONAL MORTGAGE, A/ € ANSAS CORPORATION .
which is organized and existing under the laws of THE STATE OF Kn!'5A2 , i whose
address is

2974 LBJ FREEWAY, SUITE 200, DALLAS, TEXAS 75234 ("Liwier™). Borrower owes Lender the principal sum of

Sevently Three Thousand Elght Hundrad and 06/100
Dalars (U.S. §  74,800.00 IR

This debt is evidenced by Borrower's note dated the same date as this Secur(y.pstrument {"Note"), which provides fcr
monthly payments, with the full debt, if not paid carlier, due and payable on AUGUST 1, =028

This Securily Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with imerest, and all rcmwals
extensions and modifications of the Note; (b) the paymemt of all other sums, with interesi;” advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenails a'ud_agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey rtender the following
described property located in - CODK County, {ilinais:
Sea Exhibit ‘A’ attached herato and mads a part hereot for all purposes

Parcel ID #: 14-05-403-021-1672

whicl has the address of 5855 ¥ SHERIDAN ROAD #11F, CHICAGO

Nlinpis 80660- (Zip Code] {"Properly Address™);
'.LLlNOlS-Si?gIe Family-FNWMA/FHLMC UNIFORM

lartsals. INSTRUMENT Form 3014 9/90
@n -BR(L) (96081.01 Amended 8/96
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" TOGETHER WITH all the improvements now or hereafter erected on the property, and all ¢asements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
[nstrument, All of the foregoing is referred to in this Security nstrument as the "Property.”

BORROWER COVENANTS thal Borrower is lawfully scised of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, excepl lor encumbrances of record. Borrower warrants
and will defend generally the title to the Property against a claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforn: covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COQVENANTS. Borrower and Lender covenant and agree as follows:

I, Payment of Principal and Interest; Prepayment and Luate Charges, Borrower shalt promptly pay when due the
principal of and intercst on the debr evidenced by the Note and any prepnyment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Noie, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may atlain priority over this Security Instrument as a lien on the Property; (b) yearly lensehold payments
or ground rents o the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly medtgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrayb-8, in lieu of the payment of merigage insurance premiums, These items are called “Escrow ltems.”
Lender may, at any time,.eollect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requize for Borrower's escrow account under the federal Real Estate Scttlement Procedures Act of
1974 as amended from time to tirie, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another faw that applies to the Funds
sets a lesser amount. If so, Lender may. at any tme, colleet and hold Funds in an amount not 1o execed the lesser amount,
Lender may estimate the amount of Funds e on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with ppplicable law,

. The Funds shall be held in an institut.on whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution o’ in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow ltems. Lender may not charge Borrower for hotdirng and appiying the Funds, annually analyzing the escrow account, or
verifying the Escrow Jtems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-t'me charge for an independent rea! estaie tax reporting service
used by Lender in conneclion with this loan, unless applicabic faw provides otherwisc. Unless an agrecment is made or
applicable law requires interest to be paid, Lender shall not be requirer to pay Borrower any interest or earnings on (he Funds.
Borrower and Lender may agree in writing, however, that interest sosil be_paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits anc’dibits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional sccurity-{ur all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account (o Borrower
for the excess Funds in accordance with the requirements of applicable law. If theasount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower i swriling, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shali masz up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promyiiy, refund to Borrower any
FFunds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prie: 15-the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as » credit against ihe sums secured by
this Security [nsirument.

3, Application of Payments, Unless applicable law provides otherwisc, all payments received by Lenddr wader paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2,
third, to imerest due; fourth, to principal duc; and last, to any lale charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and feaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security [nstrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion operate to prevent the
enforcement of the licn; or (¢) secures from the holder of the tien an agreement satisfactory to Lender subordinating the lien io

this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain prioritz ovg:'r
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or
more of the actions set forth above within 10 days of the giving of notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements niow existing or hereafter erected on the

Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

i+ that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval

which shall not be unreasonably withheld. If Borrower fails to maimain coverage described above, Lender may, at Lender's
option, obtain coverage to proicet Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceprable 1o Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shalt promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged;1¥ the restoration or repair is cconomically [easible and Lender’s security is not lessened. If the restoration or
repair is not econotrally feasible or Lender's seeurity would be lessened, the insurance proceeds shall be applied o the sums
secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. If Berrower abandons (he
Property, or does not wiswer wiihin 30 days a notice from Lender that the insurance carrier has offered lo settle a elaim, then
Lender may collect the iusutince procecds. Lender may use the proceeds 1o repair or restore the Property or 10 pay sums
secured by this Security Instrumént. whether or not then due. ‘The 30-day period will begin when the notice is given.

Unless Lender and Borrover otherwise agrec in writing, any application of groceeds to principal shall not exiend or
postpone the due date of the monthly naymenis referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquizer by Lender, Borrower’s right to any insurance policics and procceds resulting from
damage to the Property prior to the acquisition siall pass to Lender to the extent of the sums secured by this Security instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ary Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establistt, and use the Prapesty-as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy thz Pronerty as Borrawer's principal residence for al least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which arc beyond Borrower’s control. Borrower shall not desiroy, damage or impair the
Property, allow the Property 1o deleriorate, or commit waste on e Properly, Borrower shall be in default if nny forfeiture
action or proceeding, whether civil or criminal, is begun that in Lepser’s sood faith judgment coufd result in forfeilure of the
Property or atherwise malerially impair the lien created by this Security 'asirument or Lender’s security interest. Borrower may
cure such 2 default and reinstate, as provided in paragraph 18, by causing-tiic action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrcwer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's sccurity iiterest, Borrower shull atso be in defawlt if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in conncction with the foan cvidenced 2+-the Note, including, but not limiled
to, representations concerning Borrower's occupancy of the Property as a principal residence. (15 this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. H Borrower acquires footitle 10 the Property. the
feasehold and the fec title shall not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants isd 4zreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in‘tke Property (such as
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce faws or regulations), thei Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by (his
Sccurity Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, if, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to

Inillmi:__w
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obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the |
) cost lo Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If |
:5": substantially cquivalenl mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to }
a onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in ¢ffect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender -equires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable Jaw,

. 9. Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other laking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid 1o Lender.

In the eventof a'total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then <ue. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Pioperty immediately before the taking is equal to or grealer than the anount of the sums secured by this
Security Instrument immédisiely before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Security Instrument shall 0= reduced by the amoum of the procceds mubtiplied by the following fraction: (a) the total
amount of the sums sccured immediately before the (aking, divided by (b) the fair market value of the Property immediately
before the taking., Any balance chiii be paid o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatély before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Insirument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or setiie a claim for damages, Borrower 1at's (d respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, ai-iis option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due:

Unless Lender and Borrower otherwise agree in wriiing any application of proeceds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not & %¥ziver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted oy Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's su:ceessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tipie tur payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand marie by the original Borrower or Borrower’s
successors in inlerest. Any forbearance by Lender in exercising any right or remcay shall not be a waiver of or preciude the
exercisc of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borscwer. subject to the provisions of
paragraph 17. Borrower's covenants and agrcements shall be joint and several. Any Borravrer srho co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only 1o morigsgec-grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obsigaled 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend; modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum loan charges,
and that law i finally interpreted so that the inicrest or other loan charges collected or 1o be collecied in connection with the
toan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary Lo reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircet
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Nole.

14, Notices, Any notice io Borrower provided for in this Security Insirument shail be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shali be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

tnitipls :_%
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* ‘Lender’s address slated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
', Security Instrument shali be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
i 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
“* jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the pravisions of this Security Instrument and the Note are declared
to be severable.
6. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.
17. Transfer of the Property or a Beneficia] Interest in Borrower. If all or any part of the Property or any interest in it
=4 s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Securily Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days<ron the date the notice is delivered or matled within which Borrower must pay all sums secured by this
Seccurity Instrument. £ Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sccurity. insirument without further notice or demand on Borrower.

8. Borrower's Righ? to Reinstate, If Borrower nieets certain conditions, Borrower shall have the right to have
enforcement of this Security lustrument discontinued at any time pricr to the earlicr oft (1) 5 days (or such other period as
applicable law may specify foi rostatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry nf ~judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) piys
Lender all sums which then would be rue under this Security Instrument and the Noie as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attatneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender"s rijphis in the Propeity and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanger. Upon reinstalememt by Borrower, this Security Instrument and the
obligations secured hereby shatl remain fully effective n2-f no acceleration had occurred. However, this right (o reinstte shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Scrvicer. The ol ar a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior natice to-3orrower. A sale may result in a change in the entity (known
as the “Loan Servicer*) that callects monthly payments due under the'Nate and this Security Instrument. There also may be onc
or more changes of the Loan Servicer unrelated to a sale of the Note. If tiieie is a change of the Loan Servicer, Borrower will be
given written notice of the change in accardance with paragraph {4 above sud-applicable law. The notice will state the name andt
address of the new Loan Servicer and the address to which payments should k¢ thade. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence,.use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow aryoue else 10 do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall ol apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsanor other action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance o Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is netified by any governmenta! or regulrtory authority, that
any rcmoval or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower chall prompily take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is localed that

relate to health, safety or environmental protection.

b
e

| ey

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fotlows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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‘applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action reguired to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specitied in the notice may result in acceleration of the shms
secured by this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, nt its option, may require immediate puyment In full of all sums
secured by this Security Instrument without further demand and may foreciose this Sceurity Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this parngraph
21, including, but not limited to, reasonable attorneys’ fees nnd costs of title evidence,

22, Release. Upon payment of all sums sccured by this Sceurity Instrument, Lender shall refease this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.

24. Riders-<u-this Security Instrument. If one or more riders are exceuted by Borrower and recorded together with this
Security Instrument, 4ne.covenanis and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemerts of this Security Instrument as if the rider(s) were a part of this Security Instrument.
|Check applicable box{es)!

[__] Adjustable Ratc Rides [x] Condominium Rider (114 Family Rider

[...] Graduated Payment Rider |__] Planned Unit Development Rider [_] Biweekly Payment Rider
[_] Balloon Rider [_1Rate Improvement Rider [] Second Home Rider
[_] VA Rider [ oterts) [specify]

BY SIGNING BELOVY, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with/it

Witnesses:
_(Seal)
ROBIN A HATLEDGE -Borrower

— (Seal)
Hormwer
{Secal) o (Seab)
-Borrower -Borrwer
STATE OF ILLINOIS, County ss:
I, D’l%m f({ . a Notary Public in and for said county-aid state do hereby certify

that ROBIN A RAT DGE

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that 39w
signed and dclivered the said mslrumcm as o frec and voluntary get, for ’liit. uses and purposes therein set forth,

Given under my hand day of W .

—

Nulm

k3

h SEAL’
My Commission Expigs: ggf{;c/lgtemicke

Notay Publle, State of lllinola
My Co?nmiulon Ryp. 0110972002
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Loan¥ 0013061015 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3RD day of AUGUST ,
1998 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Truse ur Security Deed (the "Sccurity Instrument®) of the same date given by the undersigned (ihe

*Borrower” )10 sccure Borrower's Nolg to
FT MORTGAGSE COMPANIES D/B/A SUNBELT NATIONAL MORTGAGE, A KANSAS CORPORATION

(the
“Lender") of the same date and covering the Property described in the Security Instrument and located at:
£855 N SHERIDAN ROAD #.17, CHICAGO, ILLINQIS 60660~

|Property Address)

The Property includes a unit in, togethar with an undivided interest in the common elements of, a
condominium project known as:
THORNDALE 8:ACH SQUTH
INgnwe of Condannininm Project]

(the "Condominium Project”). If the owners associatich ¢ other entity which acts for the Condominium
Project {the "Owners Association”) holds iitle to propeityfer the beneflit or use of its members or
sharcholders, the Properly also includes Borrower's interest it the Qwners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition (o the covimaniy” and agreements made in the
Security Instrament, Borrower and Lender further covenant and agree as [otiows:

A. Condominium Obligations. Borrower shall perform all of Burroweis cbligations under the
Condominium Project’s Constituent Documents. The "Constitent Documents” ar¢ the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) cude of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all ducs and assessments
imposed pursuant to the Constituent Documents,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannln Mae/Fraddie Mac UNIFORM INSTRUMENT
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B. Hazard Insurance. So long as the Owners Associition maimains, with a generally accepled
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory lo
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term "extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly-premium instatlments for hazard insurance on the Property; and

ai>-Rorrower’s obligation under Uniform Covenant § to maintain hazard insurance coverage on
the Property-is Jeemed satisfied to the extent that the required coverage is provided by the Owners
Associalion pulicy

Borrower shail give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a disiibution of hazard insurance proceeds in lieu of restoration or repait following a
loss to the Property, whcther to the unit or 1o common elements, any proceeds payable to Borrower are
hereby assigned and shall be pai to Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower,

C. Public Linbility Insuranc(, Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a jub'ic liability insurance policy acceptable in form, amount, and
exient of coverage to Lender.

D. Condemnation. The procceds of ary award or claim for damages, direct or consequential,
payable to Borrower in connection with any ccadermation or other taking of all or any part of the
Property, whether of the unit or of the common eltimeis, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, Suci ztoceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in UnifornrCovenant 10,

E. Lender's Prior Consent. Borrower shall not, except a‘ter notice to Lender and with Lender's
prior written consent, cither partition or subdivide the Property o>Consent 10

(i) the abandonment or termination of the Condominium Projzct, except for abandonment or
lermination reguired by law in the case of substantial destruction by fire or.other casualty or in the casc of

a taking by condemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents «f-the provision is for the

express benefit of Lender;
(iii) termination of professional management and assumption of self-manzgement of the Owners

Association; or
(iv) any aclion which would have the effect of rendering the public lability insuiarce coverage
maintained by the Owners Association unacceplable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, tiep L2nder
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debs of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be

payable, with interest, upon notice (rom Lender to Borrower requesting payment. Q A n
Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms amd provisions contained in this

Condominium Rider.

A (Seal) M_.

-Norrower ROBIN A RATLEDGE

_{(Seal)

-Horrower

a (Seal) {Seal)
<Borrower -Borrower

- {Scal) {Scal)

-Barrower -Barrower

- (Seal} {Seal)

-Rorrower -Bortower
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File S51534605T - Legal Addendum

: UNIT 11-F TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS IN THORNDALE BEACH SOUTH CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 19967972, IN THE EAST FRACTIONAL 1/2 OF
SECTION 5, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

5855 N SHERIDAN
CHICAGO, IL 60660

14-05-403-021-1072




l

- "UNOFFICIAL COPY



