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State of llinols

MORTGAGE

THIS MORTGAGE {'Security Instrument'} is given on JULY 31, 1898

The morigagor is CHARLES €. YvALTERS, A SINGLE MAN AND ERICKA D. KILGORE, A SINGLE WOMAN

{‘Borrowar'). This Security Instrurent is niven o AMERICAN STATES MORTGAGE
which is organized and existing under 1. igvs of LLINOIS

Dollars (U.S. §  94,900.00

AUGUST 1, 2028

= S5 /o032 7

DEPT~IL RECORDING $31.50

THOO?  TRAN 340 08/14/98 09143200
WG P RE F-O8-TF19215
CO0F COUNTY RECURDER
r\{)
FHA Casa No.
131-8302808-703

and whose address is 915 W. 175TH §T,, SUITZ 1 WEST, HOMEWOOD, ILLINQIS 60430
{"Lender’). Borrower owes Lender the principa sum of Ninety Four Thousand Nine Hundred and 00/100

This debt is evdanced by Borrower's note dated the same date as this Security

instrument ["Note"), which provides for monthly paym.aeris;/ with the full deli, if not pald earller, due and payable on

. This Security tr strument secures to Lender: (8} the repayment of the deb! eviden-

ced by the Note, with interest, and all renawals, extensions a/id modifications of the Note; {b) the payment of all other sums,
with interest, advanced under paragraph 7 1o protect Ihe security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Securlly instruient and the Note. For this purpose, Borrower does

haraby morigage, grant and convey to Lender, the following describuc praverty located In GOOK

County, Hllincis:

LOT 18 IN BLOCK 7 IN JOHN BAIN'S SUBDIVISION OF THE EAST 1/2

COOK COUNTY ILLINGIS.

PIN: 19-24-130-035, VOL.: 402

OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 24 TOWNSHIP
38 NOATH RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN

which has the address of 2840 W. MARQUETTE ROAD
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Together with all the improvarmants now or hereafter erecled on the property, and all easements, appurienances, and
. all fixtures now or hereafter a part of the property. All replacemenis and additions shall also be covered by this Securily
< instrument. All of the faregoing is referred 1o In this Securlly Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
mortgage. grant and corvey the Property and that the Property Is unencumbered, excapt for encumbrances of racord.
", Borrower warrants and will gefend generally the title 10 the Property against all claims and demands, subjact to any en-
*" cumbrances of racord.

‘ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
+ variations by jurisdiction to constitute & uniform security Instrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge.  Borrower shall pay whan due the princlpal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Paymerts of Taxes, Insurance and Other Charges. Borrower shall includs in each monthly paymant,
together with the priicinal and interest as sef forth in the Note and any late charges, a sum for (&) taxes and special as-
sessments levied or 162 lavied against the Property, (b) leasehold payments or ground rents on tha Property, and (c}
premiums for insurance recuired under Paragraph 4. In any year In which the Lender musl pay a morigage Insurance
premium to the Secretary 71 Fousing and Urban Davelopment ("Secretary®), or in any year in which such premium would
have bean required if Lender st lield the Security Instrument, sach monthly payment shall also include elther (i) a sum for
the annual mortgage insurance wresium to be paid by Lender to the Secretary, or () a monthly charge instead of a
mortgage insurance premium If this Sarurity Instrumant is held by the Secretary, in a reasonable amoun! to be determined
by the Secretary. Except for the monthly ziierge by the Secretary, these itams are cafled "Escrow ltems” and the sums paid
1o the Lender are called "Escrow Funds.

Lendsr may, at any lime, collect and hold @amcunts for Escrow ltems in an aggregate amount not 1o exceed the max-
imum amount that may be required for Borrower's sscrow account under the Real Eslate Settlement Procedures Act of
1974, 12 US.C. Section 2601 et seq. and implemeriinc-rogulations, 24 CFR Part 3500, as they may be amended from time
to time ("RESPA").except that the cushion of reserve parrittad by RESPA for unanlicipated disbursemants or disburse-
ments before the Botrower’s payments are avallable in the uccouat may not be based on amounts dus for the mortgage in-
surance premium,

If the amounts held by Lender for Escrow ltems exceed ths anounts parmitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA, If tha 2:nounts of funds held by Lender af any time are not
sufficient to pay the Escrow ltems when dus, Lender may natify the Borrows: 2d require Borrower to make up the shortage
as permittad by RESPA,

The Escrow Funds are pledged as additional security for all sums secured ty this Security Instrument, f Borrower
tanders to Lender the full payment of all such sums, Borrower's account shall be vradited with the balance remaining for all
installment ftems (a), (b), and {¢) and any mortgage insurance premium installment thzl.ander has not becoms obligated
1o pay to the Secrelary, and Lender shall promptly refund any excess funds to Borrowsr. Immediately prior 1o the
foreclosure sale of the Propeny or its acquisition by Lander, Borrower's account shall be crecited with any balance remaln-
ing for all installments for items (a), (b), and (c).

3, Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Len fer g5 follows:

Firsl, 10 the mortgage insurance premium to be paid by Lender to the Secretary or to theinnitthly charge by the

Secretary instead of the monthly mortgage (nsurance pramium,

[T,

Second, 10 any laxes, special assessments, leasehold payments or ground rents. and fire, flood and othar hazard in- o]
Surance premiums, as requirsd; E"I
Thirg, to interest due under the Nole; e
Fourth, o amortization of the principal of the Note; e
Fifth, to late charges dus under the Note. &

Id

4, Fire, Flood and Other Hazard Insurance.  Borrower shall insure all improvemants on the Property, whether now in
axistence or subsequently eracted, agains! any hazards, casualties, and contingencies, including fire. for which Lender
requires insurance. This insurance shall be maintained In the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by
fioods to the extent required by the Secralary. Al insurance shall be carried with companies approved by Lender. The in-
surance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form

acceptable to, Lendar.
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In the event of loss, Borrower snall Glve Lender immediale notice By mall Lender may make proof of loss If not made

promptly by Borrower. Each ingurance company concerned Is hereby authorized and directed to make payment for such
Ioss directly to Lender, Instead of to Borrower and to Lender jolnily. All or any part of the Insurance proceeds may be ap-
plied by Lender, al its option, either (a) 1o the raduction of the indebtednass under the Note and this Securlty Instrument,
firs! to any delinquent amounts applied in the order in Paragraph 3, and then 10 prepayment of principal, or (b) o the res-
toration or repair of tha damaged Property. Any application of tha proceeds 1o the principal shall not extend or postpone
the duse date of the monthiy payments which are referred to in Paragraph 2, or change the amount of such payments. Any
aXCass iNsUrance proceads over an amount required o pay all outstanding Indabtedness under the Note and his Securily
tnstrumant shall be pald {0 the sntity legally entitled thereto,

In the event of foreciosure of this Sacurity instrument or other transfer of title 1o the Proparty thal extinguishes 1he
indtebtednass, ali right, titte and interest of Borrowar in and to insurance policies in force shall pass 10 the puichaser.

5. Qccupancy, Presarvation, Maintenance and Pratection of the Property; Borrower's Loan Appiication; Leasehoids.
Borrower shail occupy, establish, and use the Properly as Borrower's principal rasidence within sixty days aftar the execu-
tion of this Securlty Instrumsant (or within sixty days of a later sale or transler of the Proparty) and shall continue to occupy
the Property as Borrowsr's principal residence for at least one year after the date of occupancy, unless the Lender deter-
mines that requizement will cause undue hardship for Borrower, or unless extenuating clrcumstances exist which are
beyond Borrower's eonirol.  Borrowsr shall notify Lender of any extenuating circumstances. Borrowar shall not commit
waste or destroy, damag. or substantially change the Property or allow the Properly to detariorate, reasonable wear and
lear sxcepted. Lender ray .nspect the Property if the Properly is vacant or abandoned ar the loan is in delault.  Lender
may take reasonable action 15 §iotect and preserve such vacant o abandonad Property. Borrower shall also be in detault H
Botrower, guring the loan appiicetion process, gave materially falge or Inaccurate Information or statemants to Lender {or
tailed lo provide Lender with any mtaiial Information) in connection with the loan svidenced by the Nole, Including, but not
limited to, rapresentalions ¢oncerning ‘dorrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrowsr §n%il comply with the provisions of the lease. It Borrower acqulras fes title to the
Property, tha leasehold and fee iitfe shali not b merged unless Lender agrees to the merger In writing.

6. Condemnation. The proceads of any award or claim for damages, diract or consequentlal, In connaction with any
condemnation or other taking of any part of the Pryprity, of for conveyancs In place of condamnation, are hereby assigned
and shall be paid to Lender to the exient of the full amoi:t-of the indebtedness that remalns unpaid under the Note and this
Security instrument. Lender shall apply such proceeds to s reduction of the indebledness under the Note and this
Security Instrument, first 1o any delinquent amounts applied .n the order provided in Paragraph 3, and then fo prapayment
of piincipal. Any application of the proceeds to the principal chei.not extend or postpone the due date of the monthly
payments, which are referred to in Paragraph 2, or changa the amount-of such payments. Any excess proceeds over an
amount required 1o pay all outstanding indebtedness under the Note anr! this Security instrument shall be paid 1o the enlity
legelly entitled therelo.

7. Charges to Borrowar and Proteciion of Lender's Rights In the Property, /goicower shall pay all governmental of
municlpal charges, fines and impositions that are not included in Paragraph 2. Burrovier shall pay these obilgations on time
directly 1o the entity which is owad the payment. If fallure to pay would adversely ¢naat Lender's Interest In the Propenty,
upon Lender's request Borrower shall promptly furnish to Lender receipts evidancing these wayments.

it Borrower falls to make these paymanis or the payments raquired by Paragraph 2, ¢ falls 1o perform any aother
covenants and agreements contained in this Security Instrument, or there is a legal procesding that may signilicantly aftect
Lender's rights in the Property (such as a proceeding in bankruptey, for condsmnation or to anfrce aws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Properly and Lender's rlgiits.in the Property,
Including paymant of taxes, hazarg insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional dabt of borraiwver and be
secured by this Security Instrumentt. Thesa amounts shall bear Intares! from the date of disbursement, at the Noie rate, and
at tha option of Lendar, shall be immedialely due and payable.

Borrower shail gromplly discharge any lien which has priority over this Security Instrument uniess Borrower: (&)
agrees in writing to the payment of the obligation secured by the llen in a manner acceptabie to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the llen in, legal proceedings which in the Lendar's oplnion
operate to pravent the anforcement of the lien; or (c) secures from the holder of the lien an agreement satistactory to Lender
subordinating the lien to this Securily Instrument. It Lender deterrines that any part of the Property Is subject 1o & llen
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more actions set forth above within 10 days of the giving of notice.
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B. Fess. Lender may collect Tees 8nd charges dulRGrized by ecrevary.

9, Grounds for Accaleration of Dabt.
(8) Default. Lender may, except as limited by regulalions issued by the Secrstary In the case of payment
defaults, require immediate paymant in full of all sums secured by this Sacurlly instrumant if:
{i) Borrower defaults by falling to pay in full any monthly payment required by this Security Instrument prior 1o
or an the dus date of the naxt monthly payment, or
(i} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contalned in this
Security Instrumant,
{t) Sale Without Credit Approval.  Lender shall, If permitted by applicable law {including Section 341(d) of the
Garn-St. Germain Dapository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the
Secretary, require immeciate payment in full of all sums secured by this Security instrument if:
(i) All or part of the Properly, or a beneficial interest In a trust owning all or part of the Property, is soid or
otherwisa transferred {other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the pur-
chasar of grantee doss so occupy the Propsrty, but his or her credit has not been approved In accordance
wilkthe ragquirements of the Secratary.
(c) No Welver. It clrcumstances oceur that would permil Lender to require immediale payment in full, but
Lender doag nutrequire such payments, Lender does not walve its rights with respect to subsequent events.
{d) Regulatior< of HUD Secretary, In many clrcumstances reguialions Issued by the Secretary will limil Lender's
rights in the case of peymant defaulls to require immadiate payment In ful and foreclose if not paid. This Security
Instrument does not autiicrize acceleration of toreclosure If not permitted by regulations of the Secretary.
{8) Mortgaga Not Insurar..~ Bosrower agrees that If this Security Instrument and the Note are not determined to
be eligible for insurance uncer the-National Housing Act within 60 days from the date hereof, Lender may, at Its
option, require immediate paymdnt infulf of all sums secured by this Security Instrument, A wrltlen statement of
any authorized agent of the Secretiry daled subssquent to 60 days from the date hereof, declining 1o Insure this
Security (nstrument and the Nole, siei te deemad conclusive praof of such Ingligibillly. Notwithstanding the
foregoing, the option may not be exerciseC by Lender when the unavallablity of insurance is solely due 1o
Lender's fallure to remit a mortgage insurancs ramium to the Secratary.

10. Reingtatemant,  Borrower has a right to be reinztated |t Lender has required Immediate payment in full because
of Borrower's failure to pay an amount dug under the Note.r. hls Secuilty Instrument. This right applies even after
foreclosure proceedings are instiiuted. To reinstate the Securiy Instrument, Borrower shall tender tn a lump sum all
amounts required to bring Borrower's account current including, to tha £.dent they are obligations of Borrower under this
Security Instrumant, foreclosurg costs and reasonable and customary alisineys' fees and expanses properly assoclated
with the foraclosure proceeding. Upen reinstatament by Borrower, this Seurity Instrument ang the obligations that if
sacures shall remain in effect as if Lender had not required immediate payment-iniull. However, Lander Is not required to
parmit reinstatement If: (i) Lender has accepted reinstatemant alter the commenciment of foreciosure procesdings within
two years immedlately preceding the commencement of a current foreciosure proceed?ia, (i) refnstatemant will prechude
foreclosure on different grounds In the future, or (lif) reinstatement wili adversely affecl the prisrity of the iian crealed by this
Sacurity Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of tha time Of peyment or modification
of amortization of the sums secured by this Security Instrument granted by Lender lo any successor ! iviarest of Borrowar
shall not operate to release the llabllity of the original Borrowar or Borrowsr's successor In interest.” Lender shall not be
required 1o commence proceedings against any successor In interest of refuse 1o extend time for paymeni or otherwise
modify amortization of the sums secured by this Securlty Instrument by reason of any demand made cy the origing!
Borrower or Borrowar's successars In interast. Any forbearance by Lender In exerclsing any right ar remedy shall not be a
walver of or praclude the axarcise of any right or remedy.

12. Successors and Assigns Bound; Joinl and Severel Llabillty; Co-Slgners.  The covenants and agreements of this
Secuity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjact 10 the provisions of
Paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
instrument but does not exacute the Note: (a) Is co-signing this Securily Instrument only to mortgage, grant and convay thal
Borrower's interest In the Property under 1he lerms of this Securlly Instrumant; (b} Is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lander and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard lo the tarms of this Security Instrument or the Note wilhout thal

Borrower's consent.
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13. Notices.  Any notice to Borrawer provided tor in this Security Ingtrument shall be given by dallvering it or by mall-
ing it by first class mail unless epplicable law requires use of another method. The notice shall ba dlracted 1o the Property
Address or any other addrass Borrower deslignates by nolice to Lender. Any notice to Lender shalt ba glven by first class

maii 1o Lender's address stated herein or any address Lender designates by notice to Borrowar, Any notice provided for in
this Security nstrument shall be deemed 1o have been given to Borrower or Lender when given as provided In ihis

paragraph.

14. Governing Law, Severabllity. This Security instrument shall ba governed by Federal law and the law of the Jurls-
diction in which the Property is located. In the gvent that any provision or clausa of this Security Instrument or the Note con-
flicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
glven effect without the conflicting provision. To this end the provisions of this Security Instrument and tha Nole are
declared to be severable.

15, Borrower's Copy.  Borrowsr shall be given one conformed copy of the Note and of this Securlty Instrument.

16. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, slorage, or release of
any Hazardous Subslzices on or In the Property. Borrawer shall not do, nor allow anyons else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nol apply to the presence, use, or
slorage on the Property ri-amall guantiies of Hazardous Substances thal are generally recognized ta be appropriate to
normal residential uses anc tha malntenance of the Property.

Borrower shall prompliy ive Lender writtan notice of any investigatian, claim, demand, lawsuit or ¢ther action by any
governmental or regulatory agericv oi. drivate party involving the Praperty and any Hazardous Substance or Environmental
Law of which Borrower has actual krioviedge. If Borrower learns, or is natified by any governmental of regutatory authority,
that any removal or other remediation of vy Hazardous Substance affecting the Property [s necessary, Borrower shall
prompily take ail necessary remadial actioiis i1 Zecordance with Environmental Law,

As used in this paragraph 16, "Hazardous Suistances” are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the foliowing substances: gasoline, kerosene, other fiammabie or 10xic petroleum products,
toxic pesticides and herbicides, volatile solvents, mautsn.at containing asbestos of formaldehyde, and radioactive materlals.
As used in this paragraph 16, “Environmental Law* meai's ‘eseral laws and taws of the Jurisdiction where the Property is lo-
catad that relate to health, safety or environmental protection

NON-UNIFORM COVENANTS, Borrower and Lender further cover.ant and agree as follows:

17. Assignment of Rents,  Borrower unconditionally aseigris and transfers to Lender all the rents and revenues of
ihe Property. Borrower authorizes Lender or Lender's agents to cullect the rents and revenues and hereby directs each
tenant of the Propenty to pay the renis to Lander or Lender's agents. Flowever, prior 10 Lender's notice to Borrower of
Borrowar’s breach of any covenant or agreement in the Security instrumarit, 3orrower shall collect and recelve all rents and
revenuas of the Properly as trustae for the banefit of Lender and Borrower.—'rnis g==ignment of rants canstilutes an absolule
assignmaent and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents recelved by Borrowar shell be held by Borrower as trustes
for bangfit of Lender only, to be applied 10 the sums secured by the Security insliument:q2)-Lender shall be entitled to col-
lect and recelve all of 1he rents of the Proparty; and (c) each tenant of the Proparty shal! say-all rents due and unpald to
Lendar or Lendar's agent on Lender's written demand to the tenant,

Borrower has not exacuted any prior assignment of the rents and has not and will not perfaim any act that would
prevent Lender from exercising It righis under this Paragraph 17.

Lander shall not be required to enter upon, take control of or maintain the Property before or‘aftai giving notice of
breach to Borrower. However, Lander or a judiclally appointed receiver may do so at any time there is a 's@ach. Any ap-
plication of rents shali not cure o walve any default or invalidate any other right or remedy of Lender. This iss'gnment of
rants of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

18. Foreciosurs Procedure. It Lender requires immediate payment In full under paragraph 9, Lender may, without
further demand, foreciose this Security Instrument by judiclal progeeding and invoke any other remedles parmitted by ap-
plicable law. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided In this paragraph
17, Including, but not limited to, reasonable attorneys' fees and costs of title evidence.

f the Lender’s Interest In this Security tnstrument Is held by the Secretary and the Secretary requires Immecdiate pay-
mem In fuil under Paragraph 9, the Secretary may Invoke the nonjudiclel power of sale provided in the Single Family
Morigage Foreclosure Act of 1994 ("Act') (12 US.C. 3751 ot 8eq,} by requesting a foreciosure commissioner designated
under the Act to commenca foreciosure and to sell the Proparty as provided In the Act. Nothing in the preceding sentence
shall deprive the Secretary of eny rights otherwise avallable to & Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security instrument, Lendsr shall release this Secuiity
Instrument withaut charge to Borrower. Borrower shall pay any recordation costs.

20. Waivar of Homestead.  Borrowsr walves all ight of homestead exemption in the Proparty.
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21, Riders to this Security instrument. If one or' mare riders ara exacuted by Borrower and recorded together with
this Security Insirument, the covenants and agreemenls of each such rider shel be incorporatad into and shall amend and
supplement the covenants and agreements of this Security instrument as if the rider(s) were a part of this Securlty

Instrument, [Check applicable box{es))
[:l Rehabifition Loan Rider D Tax-Exempt Financing Rider D Ridar for Saction 248 Morigage
D Condominium Rider D Graduated Paymant Rider D Growing Equity Rider
Ffanned Unit Development Rider
[} oter (specity)

BY SIGNING BELOW, Borrower accepls and agrees to the lerms contained In this Securily Instrument and in any
rider(s) executad by Borrower and recorded with It.

Witnesses:

L ; T (Seal
. GHARLESE; WALTERS -Borrower

Locka DA /‘ff joew -

AEHlGKA 2. L(ILGOE!E -Borrower

{Seal)
-Borrower

{Seal)
-Borrower

Loan No. 0290033274

STATE OF {LLINOCIS, {/’/ COOK County ss:
/4

i, }(’/Idéf.f/?ﬂ cof . & Notary Public in and for sal? sounty and state,

do heraby certify that CHARLES E. WALTERS AND ERICKA D. KILGORE )
personally known to me to be the same person(s) whose nama(s) subscribed 1o the foregoing instrument, a;.. aoared betore
me this day in person, and acknowledged that he/shefthey signad and delivared the said instrument as  his/her/their

trea and voluntary act, for the uses and purposes therein set forth,
Givan under my hand and official seal, this 318T day of JULY , 131908

My Commission Explres: ,44{5" j \ﬁ/)/(l/ﬂzé&“-—

Netary Public

[
00‘00000000000000000000000.

“QFFICIAL SEAL"
LINDA S. SORENSEN
NOTARY PUBLIC, STATE OF ILLINO'S

My Commission Expires Aug. 4,2
000oooootoooooooooooOOOOOO
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