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MORTGAQGE

THIS MORTOAGL 2Securlty Instrument) is glven on August 7. 1998 . The morigagor s
ROBERT NOHA and ROSFMARY NOHA, Husband and Wife

("Borrower*), ‘This Security Instrutneat is wiven to - FOUNDERS BANK
, witich s organlzed and

existing under the laws of the 'state of I11inois , ind whose address iy

6825 W, LLLTH STREET, WORTH, 1L Guad2

("Lender”). Borrower owes Lender the principat surioly Thirty Thousand Dellars and no/100
Dollurs

(LS. $30,000.00 ) This debt is evidenced-vy Borrower's note dated the same date as this
Security Instrument ("Note®), which provides for monthly pa;mets, with the full delst, if not poid earlier, due
and payable on Sepbember 1, 2028 . This Scewsiv Instrument secures to Lender {v) the
repuyment of the debt evidenced by the Note, with interest, and i) renswals, extensions and modifications
of the Note; (b) the payment of all other sums, with Interest, ndvanced-avder paragraph 7 to protect the
security of this Security Instrument; nnd {c) the performance of Borrawer's covenants s agreements
under this Security Instrument wwl the Nole, For this purpose, Borrower deeedicreby morigage, grant and
convey to Lender the following described property located in Cook

County, lllinols:

DEO PLRCCNTAGE INTEREST I8 THE COMMON ELEMENTS
NEATED AND DEFINED IN THE DECLARATTON RECORDED
-RTAIN PARTS OF THE EAST 1/2°0F 'THE SOUTHWE
1/4 OF SECTION 32 TDWNSHIP SO NVERTH, RANGE

[
L
v
12, EAST OF THE THiRD PR AL HERTDIAN, "IN COOK COUNTY, ILLINOIS.

1/4 AND WEST 1/2

A7~ AD-30]-p)2 1090

which has the nddress of 17949 S5 ANDREA DRIVE ORLAND PARK
ISTREET) [CITY]
nols 60467 {("Property Addeess™);
[Z{P CODE)
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TOGETHER WITH all the Improvements now or herenfter erected on the property, and all eusements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security [nstrument. All of the {oregoling s referred to in this Security Instrument as
the "Propenty”
RORROWER COVENANTS that Borrower Is lawlully selsed of the estite hereby conveyed and hus the
rlght to moertgage, grant and convey the Property nnd that the Property is unencumbered, except for
encumbrances of record, Borrower warrnnts amd will defend generally the title to the Property agalnst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nattonal use and non-uniform
covenants with limlied variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFOR!A COVENANTS, Borrower and Lender covenant and agree us follows:

Lo Paymiend <f Principal and Interest; Prepuyment and Late Charges,  Borrower shall promptly
piy when due the priosipal of and interest on the debt evidenced by the Note and any prepaymient and late
charges due under the o,

2. Funds for Toxas qod Insurance,  Subject to applicable law or 10 o written walver by Lender,
Borrower shall puy (o Lender onthe day mopthly payments are due under the Note, unth the Note Is pald In
full, a sum ("Funds") for: (n} vzasly taxes mud assessments which may attuin priority over this Security
Instrument as a (len on the Properiy; (b)4early leasehold payments or ground rents on the Property, 1f any;
(¢} yearly hazard or property insuran:e piemivms; (d) yearly flood insurance premiums, i any; (c) yearly
mortgage Insurance premivms, iFanys anc (1) any sums payable by Borrower to Lender, in sccordance with
the provisions ol patagruph 8, in licu ot i payment ol mortgage Insurance premiums, These items wre
culled "Escrow ltems,” Lender may, at any tior=, collect nnd hold Funds in an amount not to exceed the
maximum amount & lender for a federally reluted svortgage loan may require for Borrower's escrow
account under the federal Real Bstate Settlement Proeduies Act of [974 ny amended from ¢ittie to tline, 12
U.S.C. 8 2601 ef seg. ("RESPA"), unless unother fs ot applies to the Funds sets o lesser amount. 1 so,
Lender may, ot any time, colleet and hold Funds In anwmount not to exceed the lesser amount, Lender
may estimate the amount of Funds due on the basls of rderent duta and rensonable estiniates of
expendituees of future Escrow [ems or otherwise It accordunce it applicable liw,

The Funds shall be held inoan insthiation whose deposiis are insured by o federal ngency,
Instrumentality, or entity (Including Lender, 17 Lender s such an inst'witlen) er I any Federal Home Loan
Bank. Lender shall apply the Funds to smy the Escrow ltems. Lender may pal charge Borrower for holding
and upplying the Funds, nnnually anniyzing the escrow account, or verifynyy the Escrow Items, unless
Lender pays Borrower Interest on the Funds und applicable law permils Lender 40 make such o charge,
However, Lender muy require Borrower o pay o one-tine charge for an independent real estate tux
reporting service used by Lender in connection with this toan, unless appticable s provides otherwise,
Untless an agreement bs made or appicable law requires interest to be pakd, Lender shall nei o required (o
pay Borrower uny Interest or enrnings on the Funds, Borrower and Lender may ngree in writing; however,
thit interest shull be paid on the Funds., Lender shull give o Boreower, without charge an nnnual
accounting of the Funds, showlng credits and debits to the Funds and the purpose for which cack detit to
the Funds was made. The Funds are pledged wy additionnl security for nﬁ sums secured by this S=ewlty
Instrument.

I the Punds held by Lender exceed the amounts permiited 10 be held by applicable law, Lender shall
account to Borrower for the excess Funds in occordance with the requirements of applicable law, If the
amount of e Funds held by Lender at any thne Is not suftlelent to pay the Escrow ltems when due, Lender
muy s¢ notlly Borrower in writing, and, 1n such case Borrower shall pay to Lender the amount necessary lo
take (p the deficiency, Borrower shall make up the deficlency in no more thin twelve monthly payments,
ot Lender's sole discretion.
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Upon payment is full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower iy Funds held by Lender, 11, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, sholl apply any Funds held by Lender at the time of
nequisition or sale ns & ¢reclit agninst the sums secured by this Security Instrument,

3. Application of Puyments,  Unless npplicable law provides otherwise, all payments recelved by
Lender under paragraphs | and 2 shall be applicd: frst, to any prepayment charges due under the Note;
secand, to amoutts payable wnder parngraph 2; third, to inerest dug; fourth, w principal due; end last, to
any late charges due under the Note,

4, Charges; Liens,  Borrower shall pay all taxes, assessments, charges, fines and impositions
atiributable to the Property which muy atiain priority over this Security Instrument, and leaschold payments
or ground rents, it any. Borrowee shall pay these obligations in the manner provided in paragraph 2, or if
not paid ie thei manner, Borrower shall pay tiem on time directly to the person owed payment. Borrower
shall promptly {urrish to Lender all notices of amounts to be paid under this parngraph, If Borrower makes
these payments di<:ct’y. Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall pramptly discharge any lien which has priority over this Sceurity Instrument unfess
Berrower: (a) agrees in writrg to the payment of the obligation secured by the lien in a manner ncceplable
to Lender; (b) contests Inzood falth the lien by, or defends against enforcement of the lien in, legal
procecdings which in the Lende’s opinlon operate to prevent the enforcement of the lien; or (C) secures
from the holder of the lien un ugrcement satisfactory (o Lender subordinating the lien to this Security
Instrument. If Lender determines thit zay part of the Property is sublect to a len which may attain priority
over tils Security {nstrument, Lender oy glve Borrower a notice identifying the Hen, Borrower shall satisfy
the lien or take one or more of the actions <et forth above within 10 days of the giving of notice,

5. Huznrd or Property Insurnnce,  Boivower shall keep the improvements now existing or herenfter
erected on the Property Insured against loss by [ire, ho#ards included within the term "extended coverage”
and any other hazards, including floods or flooding, for ‘which Lender requires insurance, This insurance
shail be maintained in the smounts and for the perious that Lender requires, The insurance carrier
providing the insurance shall be chosen by Borrower subtcct to Lender's approval which shall not be
unreasonably withheld, 1f Borrower fails to maintain coverige doscribed nbove, Lender may, o Lender's
option, obtain coverage (o protect Lender's rights In the Propertyinazcordaice with paragraph 7.

All insurance policies and renewals shall be acceptuble totender and shall include a standard
morigage clavse, Lender shall have the right to hold the policies and renewvals: 1f Lender requives, Borrawer
shall promptly give to Lender all receipts of pald premiums and renewal dotices. In the event of loss,
Borrower shall give prompt notice to the Insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower,

Unless Lender and Borrower otherwise agrce in wriling, insurance procecds shall be applied to
testorition or repair of the Property damaged, it the restoration or repair is econen.icully feasible and
Lender's sccurity s not lessened. IT the restoration or repair is not cconomically feasible jor Lender's
security would be lessened, the lnsurance proceeds shall be applied to the sums secured by tis Srenrity
Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the Property,
or dots not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a
cintm, then Lender may colicet the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or o pay sums secured by this Security [nstrument, whether or noi then due. The 30-day
period will begin when the notice s given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall
fiol extend ot postpone the due date of the monthty paymems referred to in puragraphs | and 2 or change
the amount of the payments. 1f under paragraph 21 the Property is acquired by Lender, Borrowers right to
any Insurance policies and proceeds resulting from damage to the Property prior (o the nequisition shall
pass (0 Lender to the extent of the sums secured by this Security Instrument immediately prior (o the
acquisition.
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6, Oceupniey, Preservation, Maintenunce and Protection of the Property; Boreower's Loan
Applicution; Lenscholds,  Borrower shull oceupy, establish, nnd use the Property ns Borrower's principal
restdence within sixty days after the execution of this Security Instrument and shall continug to accupy the
Property o8 Borrower's principal residence for ot least one year after the date of occupaney, unless Lender
otherwise ngrees in writing, which consent shull not be untensonably withhekl, or unless exienuating
circumstonees exist which are beyond Borrower's control, Bortower shall not destroy, damage or impaly
the Property, allow the Property to deterforate, or commil waste on the Property, Borrower shall be in
defanlt 11 any forfeituee aetion or proceeding, whether civil or eriminal, Is begun that in Lender’s good faith
Judgment could result by forfelture of the Property ot otherwlse materlally fmpuir the tlen created by this
Seeurity Instrument or Lender's sceurlty interest, Borrower may cure such a default and relnstate, as
provided in prragraph 18, by cousing the setion or proceeding to be dismissed with a roling that, In
Lender's gou:l fufth deteriinntion, precludes foefeiture of the Borrower's intecest in the Property or other
material impoi=ment of the Hen ereated by this Securlty [nstrument or Lender's securlty Interest, Borrower
shall also beirGetanlt it Borrower, duting the loan application process, gave materinlly fise or fnaceurite
information oe-stitements to Lender (or falled to provide Lender with any materinl Information) in
connieetion with 'tz fwan evidenced by the Note, including, but not limited to, representations concerning
Bortower's occupuney o' the Propeety us o prinetpal residence, 1 this Security lnstrument is on a leaschold,
Borrower shall comply whnall the provisions of the lease. [T Borrower nequires fee thtle (o the Property, the
teasehold and the fee thtle shainot merge unless Lender ugrees to the merger in writing,

7. Protectlon of Lenders Xdials In the Property, 11 Borrower {nils to perform the covenants and
agreements contalned in this Sccuiity Insiniment, or there i5 a legal proceeding that may signlficantly affect
Lender's rights in the Property (such ns o proceeding in bankrupicy, probate, for condemnation ot
forlelture or to enforce laws or regulntions?, then Lender may do and pay for whulever Is necessary to
protect the value of the Property and Lender’s pights kn the Property. Lender's actions may include paying
any sums secured by a len which hos prioticv«ver this Sceurily Insirument, appearing in court, puying
rensonable aitorneys’ fees und entering on the Property-to muke repairs, Although Lender may take nctfon
under this parageaph 7, Lender does not have to do s,

Any amounts disbursed by Lender under this pursgrsph 7 shall become additional debt of Borrower
secured by this Sccurlty Instrument. Unless Borrower and Leddder agree to olhier terms of payient, these
amounts shall bear Interest from the date of disbursement e the-Note rte andd shall be payable, with
[nterest, upon notlee from Lender to Borrower reguesting paymera,

8. Mortgnge Insurunce, I Lender requited mortgage insurancs us\a condition of making the loan
secured by this Security [nstrument, Borrower shall pay the premiums regulied o maintain the mortguge
insueance in effect, 11, {or uny renson, the mortgage Insurance coverage ieduired by Lender lapses or
ceases to be in effect, Borrower shall puy the premiums required to ootancovernge substantially
equivalent to the mortgoge insurance previously In effect, at o cost substantinlly” cquivalent to the cost to
Borrower of Ihe mortgage insurance previously in effect, from an alternate mortgnge insurer approved by
Lender. it substantially equivalent mortgage insurance coverage Is not avaitable, Borrewer shall pay to
Lender each month o sum equal to one-twelfth of the yeatly mortgage insursnce premivn being pnid by
Borrower when the insurance coverage lupsed or ceased to be in effect, Lender will aceept, uss ud retnin
these payments as o loss reserve In licu of mortgage insurance, Loss reserve payments may noieuper be
requiced, at the option of Lender, If moerigage insurunce coverage {in the amount and for the petiods that
Lender requires) provided by an insurer approved by Lender agaln becomes availnble and is obtilned,
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or lo provide a loss
reserve, until the requirement for mortguge Insurance ends in nccordance with any writlen agreement
between Borrower und Londer or applicable law,

9. Inspection.  Lender or its agent mny make reasonable entries upon and inspections of the
Property. Lender shall glve Borrower notice at the time of or prior to an inspection speclfying reasonable
cuuse for the tnspectlon,

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
[SC/CMDTIL//0B94/3014(0990)-L PAGE4 OF 8




>
al
O
O
—
A|n.
O
LL
LL
O
Z
>

- o S
e e s S F i S s L ey




"

I W

W P

UNOFFICIAL COPY

8720195

Apg CNOHR15794 LN#

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in
connectlon with any condetmnation or other taking of any purt of the Property, or for conveyance In liew of
condemaation, are hereby nssigned and shall be pald to Lender.

In the event of 4 total taking of the Property, the proceeds shall be applied to the sums secured by this
Securlty Instrument, whether or not then due, with any excess puid to Borrower, In the event of a partial
tuking of the Property in which the faie market value of the Property immediately before the taking is equud
to or grealer than the antoum of the sums secured by this Securlty Instrument Insmediately before the
taking, unless Borrower and Lender otherwise agree In writing, the sums scewred by this Securlty
Instrutment shatl be reduced by the amount of the proceeds multiplied by the (ollowing fraction: (n) the total
atmount of the sums secured Immedintely before the taking, divided by (b} the falr market value of the
Property imiedintely before the taking. Any balance shall be puid to Borrower, In the event of & parilsl
wking of 4t roperty tn which the falr market value of the Property ltmmediately before the inking s less
than the amouant of the sums secuted immedintely before the tuking, unless Borrower and Lender
otherwise agred in'writing or unless upplicable law otherwlse provides, the proceeds shall be applied to the
sums seeured by this Security Instrument whether ot not the sums are then duc,

Il the Property isninadoned by Barrower, or i, after notice by Lender to Borrower that the condemnor
offers t make on award o7 szitle o claim for damages, Borrower Inils to respond to Lender within 30 duys
after the date the notlee 1s/eiven, Lender {8 authorlzed o colleet and apply the proceeds, at its option,
either to nicsturutlon ot repalr of Zii Propetty or to the sums secured by this Security Instrument, whether or
not then due.

Unless Leder and Borrower otherwize agree n weitlng, any application of proceeds 1o principal shail
not extend or pustpone the due date of the 2otthly puyments refeered to In pacagraphy | and 2 or chunge
the amount of such payments,

{1, Burrower Not Relensed; Forbearuroc-8y Lender Nut o Walver,  Extension ol the time for
puayment or modification of smortization of the sumy sceured by this Sceurity lnstrument granted by Lender
to any successor in Interest of Borrower shall nol operate to release the Habllity of the original Borrower or
Borrower's successors in interest, Lender shall rot be reguired o commence proceedings against uny
successor in Interest or refuse 1o extend time for paynien’ or-otherwise modify nmeriization of the sums
secured by this Security Instruntent by reason of any demana wiace by the orighal Borrower or Borrower's
suceessors in lnterest, Any farbenrance by Lender in exercising any s{ght or remedy shall tot be o waiver of
ot prectude the exerelse of any right or remedy,

12, Successors and Assigns Bound; Jolnt and Several Liability, Co-signers,  The covenanis and
ayreements of this Seeurity Instrament shall bind and benefht the successars and assigns of Lender and
Dorrower, subject to the provisions of paragraph 17, Borrower's covenants-apd-azreements shall be joiut
i) several. Any Borrower who co-signs this Securlty Instrument but does neecaseute the Note: (u) Is
co-signing this Sccurity fnstrument only to mortgage, grant and convey that Borrower's inferest in the
Property under the termy of this Sceurity Instrument; (b) Is not personally obligied 1o pay the sums
secured by this Securily (nstrument; and (¢) ugrees that Lender wd any other Borrovrer cuty agree to
extend, modify, forbear or muke any tecommodations with regard to the terms of this Security fasirument
ar the Note without that Borrower's coensent,

13, Loun Chavges, If the Joan secured by this Sveurlty lnstrument i3 subject o a law which sets
muximum loan charges, nnd that law s fnally interpreted so that the interest or other loan caarges
callected ot to be cochctud In connection with the toan exceed the permiticd Himits, then: (a) any such loan
charge shall be reduced by the smount necessary to reduce the chitrge to the permitted 1imit and (b) any
sums alrendy collected from Borrower which exceeded permitted lmits will be refunded to Borrower,
Lender may choose 1o make this refund by reducing the principal owed under (he Note or by making o
direct payment to Borrower. If o refund reduces princlpul, the reduction will be trested as o partial
prepayment without any prepuayment churge under the Note,
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14, Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first clnss mail unless applicable law requires use of anather method, The
notice shall be directed 10 the Property Address or any other address Borrower designutes by notice lo
Lender. Any notice to Lender shull be given by first class maill to Lender's address sinted herein or any
other nddress Lender designates by notice to Borrower, Any notice provided for in this Security Insirument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the
Inw of the jurisdiction in which the Property is located. In the cvent that any provision or clause of this
Security Instrument or the Note conflicts with applicable taw, such conflict shull not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision, To this
end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrawar’s Copy, Borrower shall be given one conformed copy of the Note and of this Securlty
lnstrument.

17. Transfee i the Property or & Beneficlal Interest in Borrower. If all or any part of the Property or
any interest in it Is sctor transferred (or If a benelicial interest in Borrower is sold or transferred and
Borrower is not o natuial person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in fuil o5l sums secured by this Securlty Instrument, However, this option shall not
be exercised by Lender {f exerciac Is prohibited by federal law as of the date of this Security Instrument,

If Lender cxercises this option, Lender shali glve Borrower notice of ncceleration. The notice shail
provide a period of not less than 30 days from the date the notice is delivered or malied within which
Borrower must pay all sums sccured uy this Security Instrument, If Barrower {uils to pay these sums prior
to the expiration of this period, Lender oy invoke any remedies permitted by this Securlty Instrument
without further notice or demand on Borrower

18, Borrower'’s Right to Reinstate. If Borrswaer meets certnin conditions, Borrower shall have the
right to have enforcement of this Seeurity Instrument discontinued at any time prior to the earlier ofi (1) 5
days (or such other period as applicable law may specifs for reinstatement) before sale of the Property
pursuant to any power of sale contained tn this Sceurity fnstaument; or (b) entry of a judgment enforcing
this Securlty Instrument, Those conditions nre that Borrowersaypays Lender all sums which then would be
due under this Securlty Insirument and the Note ns it no acceleration had accurred; (b) cures any default of
any other covenants or agreewments; (c) pays all expenses incurees-in enforcing this Sceurlly Instrument,
including, but not limited to, rensonable attorneys’ fees; and (d) takes such action ay Lender muy
reasonably require to assure that the lien of this Security Instrument, Leraet’s rights in the Property and
Borrower's obtigation to pay the sums sccured by this Security Insteument shall continue unchinged, Upon
reinstatement by Borrower, this Security Instrument and the obligations sceried pereby shall remain fully
effectlve as if no nceeleration had occurred. However, this right to reinstate skl not apply in the cnse of
acceleration under partigraph 17,

1Y, Sale of Note; Change of Loun Servicer, The Note or o partinl interest in theNoti (together with
this Security Instrument) may be sold one or more times without prior notice to Borrowe:, A sule may
resull in o change In the entity (known as the "Loan Servieer”) that coltects monthly paymedts due under
the Note and this Security Instrument, There also may be one or mote chaiges of the Lowe Servicer
unrelated to n sule of the Note. If there Is o change of the Loan Servicer, Borrower will be given reritien
notice of the change in nccordance with parngraph 14 above and applicable nw, The notice will stute the
name und nddress of the new Loan Seevicer and the address 1o which payments shovld be made. The
notice will ulso contain uny other [nformation required by npplicable law.

20, Huzardous Substunces, Borrower shall not cause o permit the presence, use, disposal, storage,
or release of any Hozardous Substances on or in the Property. Borrower shall not do, nor alfow anyone
else ta do, anything affecting the Property thit Is in violatlon of iny Environmental Law, The preceding two
sentences shall not apply to the presence, use, or stornge oy the Property of small quantities of Huzardous
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Substances that are generally recognized 1o be appropriate to normal residential uses and to maintenance
of the Praperty.

Borrower shul! promptly glve Lender written nottee of any Investigation, claim, demand, lawsult or other
netion by wny governmental or regulntory agency or private parly involving the Property und any
Huzardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
ar is notified by wny governmental or regulatory authorlty, that any removal or other remedintion of any
Hazardous Substance affecting the Property s necessary, Borrower shall promptly take all necessary
remedinl actions in nceordance with Environmental Law.

As used in this perograph 20, “Hozardous Substances” are those substances deffned as toxic or
hazardous substances by Bnvironmentat Law and the following substances: gusoline, kerosene, other
fammable“or) toxle petroleum produets, loxic pesticides and herbicides, volulle soivents, materlals
containing astustos or formnldehyde, and radioactive materfuls, As used in (his paragraph 20,
*Environmento! Law" means federal laws and laws of the jurisdiction where the Property Is located that
relate lo health, sofcty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree os follows:

21, Acceleration; Renvedtes, Lender shall ghve notice to Borrower prior to nceeleration following
Borvower's breach of swy covenunt or ngrecment in this Sccurity Instrument (but not prior to
acceleration under paragrap 17 urless applicable law provides otherwise). The notlee shall
specily: () the default; (b) the vctlon required to cure the defaudts (¢) n date, not less than 30 duys
from the date the notice Is given to Rorrcwer, by which the default must be cured; und (d) that fallure
to cure the default on or betore the duts #pecified In the notice may resull In acceleration of the sums
secured by this Security Instrument, forselosure by Judiclal proceeding and sale of the Property, The
notice shall Turther inform Borrower of thy »iplt to relnstate after ncecleration and the right to assert
in the forcclosure proceeding the non-existeace of o default or uny other defense of Borrower to
ucceleration and foreclosure, If the defauli Is not cared on or before the date specified in the notice,
Lender at {ts option may require immedinte paymert.in full of all sums secured by this Security
Instrument without further denand and muy foredose this Security Instrument by judicial
proceeding. Lender shall be entitled to colleet alt expenses ncurved In pursulng the remedies
provided [ this paragraph 21, including, but not Hwited (o, ceisonuble attorneys’ fees and costs of
title evidence,

22. Release,  Upon payment of all sums secured by this Sccurity [nstrument, Lender shal! release
this Security Instrument without charge 1o Borrower, Borrower shall pay wny secordution costs.

23, Whaiver of Homestead. Borrower waives atl right of homestead exenmptioniin the Property,

24. Riders to this Sccurity Instrument. I one or more riders are executed by Berrower and recorded
together with this Security Instrument, the covenants and agreements of each sich rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrwment as if the vider(s) were a part of this Security Instruwent. {Check applicable box{es;

D Adjustable Rate Rider Condominium Rider D 1--4 Fumily Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

[ otherts) [specity|

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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1Y SIGNING BELOW, Borrawer nceepts and agrees o the terms and covenants contattied In pages |
through ¥ of this Security Instrument and inany rider(s) exeeuted by Borrower and recorded with It

Wilhesses!

m{é%ﬁzﬁm__ . (SEAL)
“RORROWER

Yo
Vi a'~--/L-€x.. (SEAL)

}[}.g(.({ Coprd l""("i(-fi".

ROJEMARY NOHA™—/ -BORROWER

__(SEAL)
-BORROWER

{SEAL)
-BORROWER

1S pace atow This Line For Acknawledgment]

STATE OF Litinois ' Cook County s8¢

[, the undersigned » i NOt v ublic T and for sald county nnd state do hereby certify that

ROBERT NOHA and ROSEMARY NGHA hushand and wife

personally known (o me to by the same person(s) whose name(s)  drésubscribed to the foregoing
instrament, nppeared before me this day In person, asd reknowledged that they stgned and
deliveeed the sald instrument oy their free nnd vsivatary act, for the uses and purposes therel

sel forth,
Given under my hand amd offictal seal, this 4y, day ol August P 19941
LR e
Notary Public A
T
| D!ANE GREENE
3 NOTARY PUBLIC, STATE OF ILUNGIS
FOUNDERS BANK I My Cu’r:,nnl.usiu: “xiiren Jan, 30, 200)
This instrument was prepared by: - Idalia Rodriquez ARG A AL AL ELE
Address: 6825 W, 1LITH STREET
WORTH, IL 60482

My conumission expires:  03/08/06

Y

Lk 22 B
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LOAN NO. 98720495
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER iswmadethls  7th  dayof  August, 1998 , ind is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Security Instrument®) of the same date given by the undersigned (the *Barrower”) to secure
Borrower's Noteto  FOUNDERS BANK

{the "Lender") of the same date and covering the Property deseribed in the Security Instrument and located
at!

17949 5 ANOREA DRIVE . ORLAND PARK . 1L 004862
[Property Address|

The Property insivdze s unit in, together whh an undivided Interest In the common efements of, n
condominium projec. known ns:

EAGLE RIDGE
[ Namy of Condumittium Project]

(the “Condominium Project”). I7 the owners nssocintlon or other entity which acts for the Condominium
Project {the “Owners Asgoclation") heids vitle to property for the benelit or use of its members or
sharcholders, the Property also includue Bosrower's Fntcrust in the Owners Association und the uses,
proceeds and benefits of Borrower's {nterest

CONDOMINIUM COVENANTS, In adaition 1o the covenants and ngreements made in the Security
[nstrument, Dorrower and Lender further covenant aea agree us follows:

A. Condomintum Obligations, Borrower shali-pradorm all of Borrower's obligations under the
Condominium Project's Canstituent Documents, The "Ceasiituent Documents” nre the: (1) Declaration or any
other document which creates the Condominfum Project; (I Yy -dnws; (il1) code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when due, ) dues and assessments imposed
pursuant to the Constituent Documents,

B, Huzurd Insweance,  So long us the Owners Association malntabas, with a generally accepled
insurnnce catrler, b “master* or “Blanket* policy on the Condominium Froject which is satlsfactory o Lender
and which provides insurance coverage b the amounts, for the perfods, ancpguinst the hazardy Lender
tequires, Ineluding flee aod huzards included within the term "extended covetage ™ then

(1) Lender waives the provision In Uniform Covenant 2 for the month!y jivineni {o Lender of the
yeaely premium Installments for hazurd instrance on the Property; und
(i) Borrower's obilgation under Uniform Covenant § to malntaln hazard Itzaranes coverage on the
Property {8 deemed satisfled to the extent that the required covernge is provided by the Owners Association
ollcy.
P gorrowcr shall give Lender prompt notiee ol any lapse in required hazed Insurance coverase.

In the event of a distribution of hazard [nsurance proveeds In lieu of restoration or repair foliowing a los
to the Property, whether to the unit or to common clements, uny proceeds puyable to Borrower ure heichy
nsslgned and shatl be pald to Lender for application to the sums secured by the Security Instriment, with
nny excess puld to Borrower,

C. Public Linbility tnsurance, Borrower shalt tnke such uctions as may be rensonable to fnsure that
the Owners Assoclation malntaius o public Uabitity insueance policy acceptable I form, mmount, and extent
of coverage to Lender.

D, Condemuontion, The proceeds of any awned or clain for dumages, <irect or consequential, payable
to Botrower in connectlon with any condemnation or other tuking of sl or nny purt of the Property, whether
of the unit o of the common elements, or for any conveyince in leu of condempation, are hereby assigned
and shall be pajd to Lender, Such proceeds shall be apptied by Lender to the sums sccured by the Seeurity
Instrument as provided in Uniform Covenunt 10,

MULTISTATE CONDOMINIUM RIDERSINGLE FAMILY<FNMA/FIILMC UNTFORM INSTRUMENT FORM 3140 9/90
ISCICRID**HORL40(09-90)- 1. pACEL OU 2 Revised B/9%







UNOFFICIAL COPY

48720495

LOAN NO.

E. Lender's Prior Consent.  Borrower shall not, except afier notice to Lender and with Lender's prior
written consent, cither partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of
taking by condemnation or cminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender,

(iti) termination of professional management and assumption of sell-management of the Owners
Aussociation; or

(iv) any action which wouid have the effect of rendering the public linbility insurance coverage
malntained by the Owners Associntion unacceptable to Lender,

¥, Reniedies, (f Borrower does not pay condominlum dues and assessments when due, then Lender
may pay them~Any amounts dishursed by Lender under this paragraph F shall become additional debt of
Borrower sectirsd v the Securlty Instrument, Unless Borrower and Lender agree to other terms of
paymenl, thesedmsonts shall bear interest from the date of disbursement at the Note rate and shal be
payable, with interezt, opon notice from Lender to Borrowet requesting payment,

BY SIGNING BELOVY/, Borrower accepls and agrees to the terms and provisions contained in this
Condomintum Rider.

/ZZ{*'A(«:(A ) )K&//Li@,—w (Seal)

ROGERT NOWA -Borrower

i | Y 7
o _""&-'Lk.:'t" WY, ."; # *C-C\__ (SEM)
OFEMARY NOHA / -Borrower

(Sexl)
-Borrower

{Seal}
Horrower
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