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MORTGAGE

JORGE T, ROZ0 AND NUBIA ROZO?AND CLOVPNNI ROZO AND LISA ROZO, hWasband nnd wife

THIS MORTGAGE ("Security instrument") isglvenon JUNE  9TH, 1998, , The mongugor is
rhaaband and wifu >S ("Borrower"),

This Sceurity Instrument s glven to LIFE DANK [\ /V'd
' %which

is organized and existing under the laws of  THE UNITED 80ATRS OF AMRRICA , and whosehiddress is

4110 TIGRIS WAY, RIVERSIDE, CA 932503 ("Lender”).
Borrawer owes Lender the principal sumof  ONE HUNDRED FIFP7 21X THOUSAND SIX HUNDRED AND
NO/100~~~u- Dollars (U.S. $ 156,600.00 7 This deb Is evidenced by Borrower’s now
ditted the same date s this Security Iastrument (*Note"), which provides foraovtly payments, with the full debt, if noy
patd carticr, due and poyable on - JuLY 18T, 2028 + This Secarininstrument seeures © Lender: (n) the
repayment of the debt evidenced by the Note, wii interest, and all renewals, extenzions and moditications of the Note;
(b3 the puyment of all other swis, with interest, advanced under paragraph 7 1o projecsahe seeurity of this Security
[nstrument; and (¢) the pecformunce of Borrower's covenams and ngreements under this Sezrity Instrament wl the

Note, For this purpose, Borrower does tiereby morigage, grant and convey to Lender the Sllasing described property
foeated in CooK County, Hlnois:

LOT 30 IN BLOCK 2 IN BRANIGAR'S CUMBERLAND TERRACE, BRING A SUBDIVISIUR IN
SECTION 18, TOWNHSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MRRIDIAN, IN CQOK COUNTY, ILLINOIS, ACCORDING TO PLAT THRREOF RRGISTURRD
A3 DOCUMENT NO. 804435
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which hus the address of 596 COLUMBIA AVENUE , DEYS PLAINES
{Steet] (City]
llinols — goo16 ("Propetty Address");
[24p Cinde}

TOGETHER WITH all the impravesents now or herenfter erecied on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, Al replacements ad additons shall alse be covered
by this Security Instrument, Al of the foregaing is referred to in this Seeurity Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estote hereby conveyed and has the right 10
moregage, grant wed convey the Property and that the Propeny is unencumbered, excepi for encumbrances of record.
Borrower warrza2ad will defend generally the title to the Property against all claims and demands, subjest 10 any
encumbrances of rezord,

THIS SECURITYANSTRUMENT combines uniform covenmints for satjonal use and non-uniform covenants with
limited variations by jurischeniae to constitute a uniform seeurity instrument covering real property.,

UNIFORM COVENANTS Zarrower and Lender covenant and agree as (ollows:

1. Payneent of Principal and Intevzst; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of amd tnterest on the debr evidenexd by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insueance.  Subjeci 20 opplicable law or t o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due undeér-de Note, until the Note is paid in full, a sum ("Funds™) for; (1)
yearly taxes and assessments which may aitain priority over-iais Seeurity Instrument as a tien on the Property; (b) yearly
leasehold payments or graund rents on the Property, il any: () yearly hazard or Property insurance premiums; (d) yearly
flood insurance premiums, i uny; (¢) yearly mortgage insurance premivms, if any; and (f) mny sums payable by Borrower
o Lender, in accordancy with the provisions of paragraph 8, in erof the payment of mortgage insuranee premivms,
These irems are colled "Escrow lems.”  Lender may, af any time, <obest and hold Funds in an amount not to exceed the
masimum amount a Lender for a federnlly related morigage loan may ¢eruire for Borrower's eserow account under the
tederal Real Estate Settlement Procedures Act of 1974 as wmended froni time so-time, 12 U.8.C. § 2601 ef seq.
("RESPA™), unless another law thit applies to the Funds sets a lesser nmouwn., 11 sa, Lender tay, ot any 1ime, collect
amd hold Funds in an amount not to exceed the lesser amount,  Lender may estiinacethe amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Eserow liersoratherwise in nccordance with
npplicable lnw,

The Funds shatl be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institition) or in any Federal Home Loan Bank,  Lendvi siall apply the Funds 1o
pay the Escrow fems, Lender miy not charge Borrower for holding and applying the Funds, waoupiy aatyzing the
escrow necoun, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds zad applicable Inw
permits Lender to make such o charge, However, Lender may require Borrower 1o pay a one-time chinige! for an
independent real estate tax reporting service used by Lender in connection with this lonn, unless applicab’e Ui provides
otherwise, Untess an agreement is made or applicable faw reguires interest 1o be paid, Lender shall not be required to
pay Borrower any interest or carnings on the Funds, Borrower and Lender may agree in writing, however, that interest
shall be puid on the Funds,  Lender shall give to Borrower, withoul eharge, an annal accounting of the Funds, showing
ereddits and debits 1o the Funds wnd the purpose (or which eachi debit to the Funds was made, The Funds are pledged as
additional seeurity for ol sums seeured by this Seeurity Instrument,

I the Funds held by Lender exeeed the amounts permitted 1o be held by applicable taw, Lender shabl account to
Borrower for the excess Funds in accardance with the requirements of applicable taw, 1 the amount of the Funds held
by Lender avany time is ot sufficient 1o pay the Eserow Ttems when due, Lender may so notify Borrower in writing,
airdd, i such case Borrower shall pay to Lender the amount necessiry 1o make up the deficiency, Borrower shall make up
the deficiency in no more than twelve monthly payments, st Lender's sote discretion.

Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refund o Borrower sy
Funds heldd by Lender, [ under paragraph 21, Lender shalt wequire or sell the Property, Lender, prior 1o the acquisition

ILINOIS - Single Family - Fannde Mae/Frediie Mae UNIFORM INSTHUMENT Form 314 9190
ILCM2G - D1EDI9YE Page 2 of 7 Doy Prep Plus, Tne~




Vot

L

VI
ol
O
O
—
<
O
LL
LL
®,
Z
)

£




UNOFFICIAL COPY
AR

LOAN IDH 0163931015
or sale of the Property, shall apply any Funds held by Lender a the time of nequisition or sale ns u eredit against the
sims secured by this Secarity lustrument,

3. Application of Payments, Unless apphicable lnw provides otherwise, alt payments received by Lender under
parageagphs |oand 2 shall e applied: fist, tw any prepiay ment charges due under the Noted second, o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and Jast, 1o any Jie charges due uider the Note.

4. Chorges; Licus, Borrower slnll pay all taxes, assessnyents, charges, fines and impositions altributable wo the
Property sehich may adtaia priovhty aver this Seeurity Instriment, and leaschold paymems vr groud rents, if sany.
Borrower shall pay these obdigations in the manner provided in paragraph 2, or it not pakd in that mumer, Borrower shall
pay them an lime directly to the person awed payment. Borrower shall promptly furish o Lender all notices of amounts
to be paid undes Nis purngraph, 1 Borrower makes (hese payments diceetly, Borrower shadt promptly furnish o Lender
receipls evidencing inc.onyments,

Borrower shall prosiedly discharge any lien which las priority over this Security Instrument unless Borrower: (1)
agrees in writing o the/pay ment of the obligation secured by the lien in a manner aceeptable 1o Lender; (D) contests in
good Eaith the tien by, or deleards against enforcement of the Hen in, Jegal proceedings which in the Lender's opinion
operate 1o prevent the enforecmeavol the lien; or (¢) seeures from the holder of the Tien an agreement satisTactory to
Lender subordinniing the lien to :is Security nstrument. 11 Lender determines that uny part of the Property is subject 1o
i lien which may attain priorily aver snis Security Instrument, Lender may give Borrower a notice identifying the len,
Borrower shadl satisty the lien or take one or more of the actions set {orth above within 1O days of the giving of natice.

3, Huzaed ov Property Insurance,  Borrovver shall keep the impravements now existing or hereafler erected on the
Property insured against Joss by fire, haznrds incivded within the term "extended coverage” and any vther hazurds,
includling foods or Noading, for which Lender requipe<tnsurance.  This insurance shall be maintained in the amounts and
Yor the periadls that Lender requires, The insurance carrier-eoviding the insurance shall be chosen by Borrower subject

to Lender's upproval which shall not be unreasonably withbele, 1T Borrower fails to maimain coverage deseribed above,

Lender may, st Lender’s option, obtain covernge to profect Lencer's rights in the Property in accordance with paragraph
7.

Al insuraree policies and renewals shall be ageeptable o Lender and shodl include n standard mortgage clause,
Lencler shall have the right to hold the policies and renewals, 11 Lender seonires, Borrower shudl prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Boreawer shall give prompt notice to the
insurance carrier ad Lender. Lender may make proof ol foss if not made promptly by Borrower.

Unless Lender and Borrower olherwise agree in writing, insvranee proceeds shall be applied 10 restoration or repair
of the Property damaged, if the restorrtion or repair is cconomicatly feasible and Lapder's sceurity is not Jessened, 11 the
restoration or repair is not economically feasible or Lender's seeurity would be lessepad, ihe insurahee proceeds shall be
applied (o the sums secured by this Security Instrument, whether or not then due, with any exeess paid to Borrower, 1f
Borrower abandons the Property, or does not answer within 30 days n notice from Lender thattae insurance carrier has
offered to seltle a claim, then Lender may collect the insurance proceeds,  Lender may use the drecesds 1o repuir or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. < The 30-dny period will
begin when the notice Is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal sihnnt exiend or
postpone the due date ol the motithly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
1T under pavagraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies md proceeds
resulting from damage 1o the Property prier to the acquisition shall pass 1o Lender to the extent of the sums secured by
this Security Enstrument immediately prior 1o the acquisition,

6. Occupuney, Preservation, Maintenance und Protection of the Property; Borrower's Loan Application;
Lenscholds,  Borrower shall oceupy, establish, and use the Property as Borrower’s principal residence within sixty days
alter the execution of this Security Insteusent and shall continue to oecupy the Property as Borrower's principal residence
for at least one year aller the date of occupaney, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withhekl, or unless extenunting circumstances exist which are beyond Bortawer’s control,  Borrower shal)
not destroy, damage or impair the Property, aliow the Property 1o deteriorse, or commit waste on the Property.
Borrower shiall be in default it any forfeingre action or proceeding, whether civil or criminal, is begun thot in Lender’s
goad faith judgment could resull in forfeiture of the Property or otherwise matevially impalr the bien created by this
Sceurity Instrument or Lender's seeurity interest, Borrower may cure such a defult and reinstate, as provided in
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paragraph 18, by cousing the action or proceeding 10 be dismissed with a ruling thi, i Lender's good faith
determination, preciutes torfelnre of the Borrower's interest in the Property or other material impairment of the tien
ereated by this Seewrity Instrwment or Lender's security interest. Borrower shall also be in default it Borrower, during
the toan application process, gave materially false or inaccurnte information or statements to Lender (or failed to provide
Lender witlt any maerial informution) in corneetion with the Joan evidenced by the Note, including, but aot limited to,
tepresentations cencerning Borrower's oceupancy of the Property as o principal residesee, 18 this Security Instrument is
on a feasehold, Borrower shall comply with the provisions of the lease,  H Borrower acquires fee thle 1o the Propenty, the
teasehold and the tee ttle shatl not merge unless Lender agrees 1o the merger in writing,

7. Protection of Leader's Rights in the Property, 1 Borrower tails to perform the covensants and agreements
containe in this Secority Instroment, or there s o legal proceeding that may signiticantly affect Lender’s rights in the
Property (such san Lroceeding dn bankruptey, probute, for condemnation or forfelture or to enforce Tnws or regulations),
then Lender may de‘mxd pay for whitever s neeessiry (o proteet the vilue of the Property and Lender’s rigiss in the
Property.  Lender's setins may include paying any swus seeured by a lien which has priority over this Security
Instranwnt, appearing is court, paying reasonable attorneys' fees and entering on tie Property to make repairs.  Although
Lender may take wetion wdervhis parngeaph 7, Lender does not have o do so.

Any amounts disbursed by Loader wader this paragraph 7 shall become additional debt of Borrower seeured by this
Sceurity Instrument. Unless Borrawer antl Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at (he Note rate and shall be pavable, with interest, upon notice from Lender 1o Borrower
requesting payment,

8, Mortgage Insurance, 10 Lender requiredmorigage insurance as a condition ol making the loin seeured by this
Securbty Instrument, Borrower shal} pay the prewizgns requived to waintaln the mortgage insuance fn effect, 11, for any
reason, the mostgage insurance covernge required by Zeader lapses or ceases 1o be in effeel, Borrower shill pay the
premsivuns required o obtain coverage substantially equivalent to the mortgage insuranee previously in effeet, at o cost
substantially eyuivalent to the cost o Borrower of the mortgnge insurance previousty in effect, from an alternate mortgage
jnswrer approved by Lender, 1 substamially cquivalem marigzge, insurance coverage is not avaitable, Burrower shall pay
to Lender cach month o sum equal (0 one twel (lh of the yearly sacdgage insuranee premium being puid by Borrower
when the insurance coverage lapsed or censed 1o be in effect, Leraedwill neeept, use and retain these payments as a loss
reserve in liew of mortgage insuranee,  Loss reserve payments may ne lunger be required, at the option of Lender, if
mortgage insuranee coverage (in the amount and for the period thi Lenderrequires) provided by an insurer approved by
Lender ngain beeomes avaitnble and is obtwined, Borrower shall pay the prerims required to maintain morigage
wsurance in effect, or to provide o boss reserve, until the requirement for mongaes Insurnee emnds in accordance wilh any
writlen agreement between Borrower and Lender or applicable law,

Y, Inspection, Lender or its agent may make reasenable eotries upon and inspections efthe Propenty. Lender shall
give Borrower notice nt the time of or prior o an inspeetion speelfying reasonable cause for.he inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential 4t zonnection with
any condemnation or other taking of any purt of the Property, or [or conveyance in lieu of condemmiion are herehy
ussigned and shall be paid to Lender,

In the event of o (otak taking of the Property, the proceeds shall be applied (o the sums secured by this Security
Instrument, whether or not then due, with any excess paid w Borrower, In the event of a partial taking of the Propenty in
which the fair market vatue of the Property immiedintely before the waking is equal 1o or greter thun the amonnt of the
sums secured by this Sceurity Instrument immediately belore the taking, unless Borrower ad Lender otherwise ngree in
writing, the sums secured by this Seeurity nstrumient shall be redueed by the amount of the proceeds multiplied by the
following feaction: (1) the total amount of the sums seeured immedintely before the king, divided by (b) the tair market
value of the Property inumediately betore the toking,  Any balwnee shall be paid 1o Borrower. i the event of a panial
laking ol the Property in which the falr market value of the Property immedintely before the taking is iess than the
amount of the sums secured immedintely before the wklng, unless Borrower and Lender otherwise agree in wriling or
unless applicable taw otherwise provides, the proceeds shall be applied o the sums secured by this Sceurity Instrument
whether or not the sums are then due,

11 the Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the condemnor offers 1o
make an award or seutle a claim for damoges, Borrower Fails 1o respond 1o Lender within 30 days after the dite (he notice
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is given, Lender is authorized o collect and apply the proceeds, at its option, either 1o restorstion or repair ol the
Property or o the sums secured by this Securily Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds 1o principal shall not extend or
postponie the due date of the monthly payments referred to in paragraphs | aid 2 or change the amount of such payments,

{1, Borrower Not Released; Forbearanee By Lender Not o Walver,  Extension of the time for payment ot
enditication of amortization of te sums secured by this Seeurity Instrunent granted by Lender to any successor in
interest of Borrower shall not operite 1o relense the Hability of the original Borrower or Burrawer's suceessors in inlerest,
Lender shall not be required 1o commence proceedings against any successor i interest or reluse o exiend thme for
payment or otherwise modify nmortization of the sums secured by this Securily Instrument by reason of ay demand mude
by the origing} Borrower or Borrower's siceessors in interest, Any forbearance by Lender in exercising iy right or
remedy shadl not e watver of or preclude the exercise of nny right or remedy,

12, Speeessors wvd Aasipns Bound; Jolt und Several Linbility; Co-slgners,  The covenunts and agreements of this
Security Instrument shati bt and benelit e successors and assigns of Lender and Borrawer, subject to the provisions of
parageaph 17, Borrower’s coverants and sgreements shall be joing and several, Any Borroser who co-signs this
Securlty Instrument but does nol<xecuie the Note: (@) is co-signing this Secarity Instrument only 10 mortgage, grant and
convey that Borrower's interest inie Property under the terms of this Seeurity Instrument; (h) is not personntly obligated
o pay the sums secured by this Seewrly ngteament; wd (¢) agrees that Lender and any other Borrower may agree (o
extend, modily, forbear or make any acermmodmions with regard (o the terms of this Security Instrument or the Note
without thim Borrower's consent,

13, Loun Charges. 10 the loan secured by v Sveurity tnistrument is subject to o by which sets maximim loan
charges, and that fnw s finally interpreted so that tea isrerest or other Ioan charges collected or 1o be collected in
connectivn with the loan exeeed the perariied Hmits, then: £3-any such loan charge shall be reduced by the nmount
necessary 1o reduee the charge 1o the permivied limit and (h) any sums sready collected from Borrower which exceeded
perntitted Yanits will be refunded 1o Borrower,  Lender may ¢lovse to make this refund by reducing the principal owed
under the Note or by making & direet payment W Borrower, T orefand reduces peincipal, the reduction will be treated as
n partial prepayment without any prepayment charge under tie Note:

14, Notices, Any notice (o0 Borrower provided for in this Securily-tnsteament shull be given by delivering it or by
maiting 1 by fiest class mail unless applicable law requires use of aother method, The notice shall be directed o the
Praperty Address o any olher nddress Borrower desighates by notice to Lender.” Ady notice to Lender shall be given by
first class il o Lender's address stnted herein or any other address Lender designuecs by notice t Borrower. Any
notice provided for in this Seeurity nstrument shill be deemed (o fuve been given 1o Bosiower or Lender when given as
provided in this paragraph,

(8, Governding Lusw; Sevevabillty, This Seeurity Instrument shall be governed by federal Juw wrd the Tiw of the
jurischiction in which the Property is located. I the event that iy provision or elause of this Seeusitvnstrument or the
Note conflicts with applicable i, such conflict shall not affeer other provistons of this Seeurity tastriricat or the Now
which can be glven effect without the conflicting provision. To this end the pravisions of this Security Sasaament and
the Note are declured to be severable,

16, Boveower's Capy. Burrawer shall be given one conformed copy of the Note and of this Security Instrament.

17, Teanster of the Property or o Beneflehd Tntevest in Dorvower, 3 all or any part of the Property or any
Interest i it s sobd or teansterred (or 3w beneficiul interest in Borrower is sold or transferred and Borrower I8 not a
natural peeson) without Lender's prior written consent, Lender may, at its option, require inmediate payment in full of
all sums secured by this Secwrity Instrument,  However, this option shal) not be exercised by Lender if exercise is
prohibited by federal faw as of the date of tis Securily Instrumen,

If Lencer exercises this option, Lender shal) give Borrower notice of seceleration. The notice shall provide a period
of not dess e 30 days from the date the notee s delivered or madled within which Barrawer mwust pay all sums secured
by this Security tnsteament, U Bortower Bils 10 pay these sums prior to the expirmion of diis pericd, Lender niay invoke
any remedies permitted by this Security Tnstrument without further notice or demand an Borrower,
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18. Borrower's Right to Reinstate. I Borrawer meets certnin conditions, Borrower shill have the right to have
enforcement of this Security Instrwment discontintied at any time prioy o the earlier of: () § days (or such oiher period
as applicable law may specily for reinsiniement) before sute of the Property pussunnt 1o any power of sale contained in
this Sccurity Instrument; or (b) entey of a judgement enforcing (his Seeurity Instrament. Those conditions are that
Borrower: {a) puys Lender all sums which then would be due under this Security Dnstrument and the Note as i no
acecleration occurred; (b) cures any delanlt of any other covennnls or agreemets; (¢} pays oll expenses incurred in
enforeing this Securhty Instrument, incluiding, bat not limited 1o, reasonable nttorneys’ fees; and (d) taKes such action ns
Lender may reasonably require to assure that the lien of this Security Insteument, Lemder's rights in the Property ind
Borrower's obligation to pay the sums seeured by this Security Instrument shall continue unchanged,  Upon reinsintemen
by Borrower, this Security Instirument and the obligations sceured hereby shall reuain fully effective as if no acceleration
hd oeeurred. However, this right to reinstate shali not apply in the case of aceeleration under puragraph 17,

19, Sule of Notzy Change of Loan Servicer,  The Note or a partial interest in the Note (tlogether wich this Security
Instrument) wmay be sead ane or more tines withoul prior netice o Borrower. A sale pity result in a change in the entity
(known as the “Louwn Seraear™) that colleets monthly payments due under the Note and this Security Instnament. There
also may by ane ar more ehanses of the Loan Servicer unretated (o a sale of the Note, 11 there is a change of the Loan
Servicer, Borrower will be given sirivten notice of the change in aceordimee with paragraph 14 above and applicable law,
The notice will state the name mid/address of the new Loan Servicer and the address to which payments shonld be made.
The notice will also contain any other baformation reguired by applicable law,

20. Honznrdons Substances,  Borrower sinn! not cause o permit the presence, use, disposal, storage, or release of
any Hazardous Subsiances on or in the Property . Burrower shidd not do, nor allow anyone else to do, anything affecting
the Property that ts in violsion of any Enviramaera! Law, The preeeding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities afclazardous Substances thi ure generally recognized to be
appropriate to normal residentiol uses and w maintenance of the Property,

Borrower shall promptly give Lender written notice of nny investigation, claim, demand, lawsuit or other action by
any gavernmental or regulatory ageney or privale party inviaviag the Property and any Hizardous Subsiance or
Environmental Law of which Borrower has actunl knowledge, -t/ dorrower tearns, or is notified by any governmental or
reguiatory authority, that any removal or other remediation of any”azerdous Substanee atfecting the Propenty is
necessary, Borrower shall prompily tnke all necessary remedial actions o accordance with Environmental Law,

As usedd in this paragraph 20, "Hazardous Substances” are (hose subiiances defined a8 toxic or hazardous subsianees
by Envivonmenial Law and the Tollowing substances: gasoling, kerosene, oth(r Qumable or taxic petroleum prothucts,
toxie pesticides mud herbicides, volatile solvents, muderials containing asbestos wriormaidehyde, and rlivaetive imaerials,
As used in this paragraph 20, “Bnvirenmental Law" menns federal s and laws‘ofbe jurisdiction where the Property is
located that relate w heatth, safety, or environmental protection,

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and sgree ax(ollows:

21, Accelerativn; Remedies. Lender shall give notiee 1o Borrower prior to aceeleration Paivsvhng Borrower's
brench of iy covenunt or agvecinent tu this Securlty Instroment (but not prior to acecleration vader parageaph 17
uniess applicnble lnw provides otherwise), ‘The notice shall specify: () the defuult; (D) the action eesaived fo cure
the default; () n date, not tess than 30 days front ¢ dite the notiee is given to Borrower, by whicw tue defanlt
must be cured; and (d) that failure to cure the defunlt on or befure the date specified in the notiee may result in
neceleration of the sums secured by this Secuvity Instrament, foreclosure by judiclal proceeding und sale of the
Property. ‘The notice shall further Inform Borvower of the vight to veinstate after accelerntion and the right to
assert in the foreclosure proceeding the non-exlstence of w defoult or uny other defense of Borvower (o neeederation
and foreciosure, I the defuult is not cored on or before the dwte specifivd in the notice, Lender, at its option, may
reqquire immedinte payment in Fall of oll sums secured by this Seeurity Instyument sithout further denvand and
muy Toreclose this Security Instrument by fudicind proceeding.  Lender shidt be etitled 1o colleet all expenses
Ineurred in pursuing the remedies provided in this pnragraph 21, {neluding, but wot Ynlted to, rensonable
wtorneys' Tees and costs of title evidenee,

22, Release, Upon payment of all suins secured by this Security Instrument, Lender shall release this Securily
lostrument without charge w Borrower, Borrower shatl pay any recordation cosis,
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23, Waiver of Homestewth,  Borrower waives all right of homestemd exemplion in the l’fmcrw.

24, Riders to this Sccuelty Insteinent, 3 one or more viders are exeeuted by Borrowaer and recorded 1ogether
with this Seeurity fustrument, the covenanls and agreements of eaeh sueh rider shall be incorporated into and shall amend
andt supplednent the covenants and agreenents of this Seewrity Instrumient s if the rider(s) were a part of this Security
Instewment, {Cheek applicable hox(es))

Adjustuble Rate Rider Condominium Rider <5 Family Rider

L) Gradunted Payment Rider Blanned Unit Developmen Rider iweekly Paymen Rider
Holloon Rider Rate Improvement Rider Second Hoe Rider
V.A. Rider Other(s) |specify]

BY SIGNINZ BYLOW, Borrower aceepts and agrees 1o the terms tnd covenanty contiined in this Securily
Instrument and i apy vider(s) exeeuted by Borrower and recorded withit,

. )
Witnesses: gt

\ ol
P u'f'j(jj’ l(‘/fj (Seal)

JORGI/?’ 'j.jnozo -Horrower

’X‘_k 7. "(/" é,f'ln...--‘ (%\\‘i‘ -
') (Seal)

NUBIA RCZO -Borrower

(Seal)
Borrower

bé(/"t 74 fﬂw (Seal)

Ialc”\ ROZO -Burrower

! " [(‘/"
STATE OF ILLNos, (600 County ss:

‘ . v
{\";:'.ﬂ-i"’ [yl OA 2 /’ff'ﬂ/lﬂ‘(, . 1 Notary Public’in 2l for said county and stige
do hereby cortily thal  JORGE ', KOZO AND NUBIA ROZO AND CGIOVANNT ROSC AND LISA ROZ0

personally kpown to me (0 be the sime person(s) whose nanie(s) subseribed (o the (oregoing insirwzc appeared before
me 1his day in person, and acknowledged thal THEY signed and dedivered the said instamest as THEIR
free and voluntary act, for the uses and purposes therelivsen forth,

Given under my hand and offieial seat, this (/ ,@ j ,u'.|yo! JUNE, 2998,
.-/

My Commission Expires; /\ ‘W}"‘ el %( /ag

L -Notary Public
v W

e 1

This insteument was prepared hyi. WIFFICIAL SEAL’

ROSEMARY G POPE
HOTARY PUBLIC, STATE DF Nuivr
MY COMMNSSION 1P (s ¢

P
Lib ol oy L ety

ILLANOIS - Single Family « Fannle Muw/Freddia Mue UNTFORNM INSTRUMENT Form 3014 4190
ILCMTG - 01101995 Puge 7 of 7 Dog Prep Phas, Ine,-»







UNOFFICIAL COPY
QR7O7Q
ADJUSTABLE RATE RIDER

(LIBOR Index - Rute Caps)
LOAN TDIl 0163933015

THIS ADIUSTABLE RATE RIDER is wude this 9 day of JUNE, 1998 cand s
incorporated into and shall be deemed 1o amend andt supplement the Mortgage, Deed ol Trust or Sceurity Deed (the
"Security lnstrument”) of the sanwe dote glven by 1he undersigned (the "Borrower®) 10 seeure Borrower's Adjusizble Rate
Nute (the "Note™) to L1FE BANR

(he "Lender®)y
of the same date and cavering the properey deseribed i the Security Instrument and located nt:

596 CQOLUMBIA AVENUE, DES PLAINES, ILLINOIS 60016
ropenty Address)

THE NOTY, CONTAINS PROVINIONS ALLOWING FOR CHANGES IN THE INTERENT
RATE AN THE MONTHLY PAYMENT, ‘THE NOUE LIMITS THE AMOUNT THE
BORROWZR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MANINMUM
RATE THE GCRROWER MUST PPAY,

ADDITIONAL COVENANTS. In addition o the covenunts sngd agreements made in the Security Instrument,
Borrower and Lender Tarthercoceannt and agree as follows:

A INTEREST RATE AND MO“TCULY PAYMENT CHANGES
The Note provides lor an {nitial ieergst rine of o, 375 %, The Nole provides for chinges inthe interest rne
antd the monthly payments, as follows:

d. INTEREST RATE AND MONTULY PAYMENT CHANGES

(A) Change Dates
The adjustable intevesy rate Dwilh pay miny chiamge o the tirst day of JULY, 2000 , #nd on hat
day every sixth month thereatter,  Each dae on which ay interest rite could change is cabled o “Change Date.”

(1) 'Yhe Index

is the average of

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index
interbank offered rites for six-month U8, dollar-denonsinated deposis in the London market ("LIBOR™), as published in
The Wall Sireet Jowrnal. “The most recent Index figure available as o4 the date 45 days before each Change Date s
atled the "Curreat Index.”

1 the Index is no longer available, the Note Holder will choose o new iadex that is based upon comparable
information,  The Nate Halder will give me notice of this choice.

(C) Cutculmiion of Changes
Belore euch Change Date, the Note Holder will caleulme my new taterest rate by‘adding Four AND
FIVE RIGHTHS pereentnge poinics) s ang %) 1o the Current Indexs,

The Note Holder will then round the resuit of this addition 1o the nearest one-eighth of ove pereentage point {0.128%),
Subject 10 the limils stated in Section 4{D) below, this rounded amount will be my new intarest rate until the next
Chunge Date,

The Nowe Hotder witl then detersibne the wnount of the monihly payment thin woudd be sufbeier a repay the
unpaid principal [ om expected 1o owve a the Change Dae in full on the Mmuarity Date o my new nversserte in
substantinlly equal payneents, The resull of this ealeulation will be the new amaount of my monthly payrant.

(I Limits on Imerest Rate Chunges

The interest vae T am required (o pay at the first Change Date will not be greater than 12,375 % orless
than 9,37% %. Therealhier, my imerest rate will never e increased oF decrgiased on any single Change Dute
by more than  ONE percentage polni(s) ¢ 1,000 %) from the rate
of interest 1 have been paying far the preceding six months, My interest rate will never be greater than - 15,375 %
which is catted the “Magimum Rate.™ My interest rite will never be less than 9,375 % which is culled the
"Minimum Rate.”

(E) Effective Daote of Chunges

My new interest zte will become effective on each Change Bate, T will pay the amown of my new monthly
payment beginning oo the first momity payment dote after the Change Date until the amount of my manthly payment
changes again.

() Notlee of Changes

The Note Holder will deliver or mail {0 me a notice of any chunges in my adjustable interest rate and the amount of
my monhly payment before the effective date of any change.  The notiee will include information required by Liny 1o be
given me and also the title and telephone number of o peeson who will answer any guestion T amy bave regarding the
notice,

MULTISTATE AIJUSTABLE RATE RIDER -LIHOR INDEN- Sipgle Famnlly « Freddde Maoe Uniform Instramen Farm 392 7192 (nedifivd)
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B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorny Covenunt 17 af the Security Instriment is amended (o read ns follows:

Teausfer of the Property or w Beneticlal Interest in Bovvower, 11 all or any part of the Property
or any interest in it is sold or transferred (or it o beneticial interest in Borrower is sold or transferred
and Borrowet is not a natural person) without Lender’s prior written consent, Lender may, ot its
apion, require immediae payment in full of all sums seeured by this Securby Instrument,  However,
this aption shall not be exercised by Lender if exereise is preohibited by federal law as of the dote of
this Security Instrument, Lewder also shall not exercise this option 1 () Borrower causes w be
submitied to Lender information required by Lender o evaluate the intended transferee as it o new loan
were being made 1o the transferee; and (b Lender reasonably determines tint Lender’s seeutity will not
be impaired by the loan assumption and that the risk of o breach of any covemnt or agreement in this
Seeurity Instrument is aceeptable w Lender,

To thesextent permined by applicable law, Lender may charge a reasonable fee as i condition to
Lender's/capient (o the loan assumpiion.  Lendder shay also require the transferee (o sign an assumption
agrecment Whaicis aceeprable to Lender and that obligates the trunsleree o keep all the promises and
agreements myade)in the Note and in this Security Instrument. Borrower will continue 1o be obligated
under the Noteweathls Seeurity Instpument unless Lemder releases Borrower in writing,

I Lender ekesties the option 1o require immedinte puyinent in [l Lender shalt give Borrower
nolice of uceelerarion. Phe notice shall provide o period of not less than 30 days Trom the date the
nolice is delivered or snadled within which Borrower st pay all sums secured by this Security
nsirument.  1C Borrower 7ileto pay these sumns prior w the expiration of this period, Lender may
invoke any remedies pertmitted By this Security Instrament withoul further notice or demand on
Borrower,

BY SIGNING BELOW, Borrower accepts anid agrees to the teems and cavennpis contained in this Adjustable Rate
Rider. /,,)
P
{ Sy L
-~ \lvi/l{'/’?-' (8eal)
J(‘{?{CJU-"‘I‘".’R‘OZO - Borrower

i I', /' e /‘('""-.:t' oo
X (€74 2 (Seal)
NUBIA ROYO - Borrowet

Ny
o e Yoo 2 ELNEO S [’/ s
IOVANNI ROZO

) M'@ FKUXJ/Q {Seul)

LISA ROKO / - Bartiower

(Seal)

» Horowey

—— ?
L
=
éf

iSeal)

- Boriowet

(Seal)

- Hatramwver
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