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MORTGAGE

THIS MORTGAGE s madle 2iis Fh day ol JTULY o T998 | between the Mortpapar,

KAY 5 RICHARDS, A STNGLE HOMAN

therein "Borrower™s, amd the Mortgager,

BN MID AMERLCA EMPLOYEES FEDERAL CREDLT UNTON

CsECOTporing orpanizad il
existing under the Taws of i UNTTRED STATES -8 AMERTCA . whose sddress is
4001 WEST RIVER PARKWAY ROCHKSTER MN /55701 thwrein "Lasmler"),

WHEREAS, Borrawer is indebted to Lender in the principatauis of U850 % 25,000, 00 . which
indebtedness is evidenced by Bartower's note dated — JULY 24, 1993 and extensions and renewals
thereol therein "Note™s, providing Tor manthly instalbiems of prineipat s interest, with the balimee of indebredigss, i not
sener paid, due wnd piayable on JULY 29, 2003 :

TO SECURE o Lender the repayment of the indebtediess evidenced Sy the Mate, witl interest therean: the payinent of ald
other sums, with anterest thereon, advineed in accordanee berewith o proteet de secarity of this: Mostgage; ad the
performime ol the covenanty and sgreements of Borrower herein contained, Borrowdedives hereby mortgage, grant ad convey
o baender the following deseribed property foeated i the County of COoK
Stade of Hinois:

STUUATED TN TUE COUNTY OF CODK, TN THE STATE OF ILLINOIS, TO WIT:

UNTT NUMBER 27 "J" IN HOLLYNOOD TOWERS CONDOMINLUM AS DELINEATED O A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 19 10 23, ROTH

INCIUSTVE, AND PART OF LOT 24 [N BLOCK 21 IN COCHRAN'S 2ND ADDTTION 10

EDGEWATER, TOGETUER WLTH PART OF 'TIE LAND LYING BETWEEN THE EAST LINE OF

SAID LOTS AND THE WEST BOUNDAKY LINE OF LINCOLN PARK, ALL IN THE

FRACTTONAL HALF OF SECTION S, TOWNSHIP 40 NORTH, RANGE 14, BAST OF 'PUE

THIRD PRINCTPAL MERIDIAN, WHICH SURVEY TS ATTACHED AS EXNIBLT "A" TO THE

DECLARATION OF CONDOMINTUM RECORDED AS DOCUMENT NUMBER 24903562, TDUETHER W10 178
L".qﬂnﬁvxnnu PERCENTAGE TNTEREST TN TUE COMMON ELEMENTS, IN COOK COUNTY, TLLINOTS,
Parcel W1 4205407 =017 w1261
which fas the address o 5701 NORTN SHHRI?AN fEDL . CINLCAGD

Shreel {City |

Ninais ) 1210 Code] therein "Property Address™n

ILLINOIS - SECOND MORTGAGE - 180 - FNMAJFHLMC UNIFORM INSTAUMENT

@D 2076011 weow Farm 3814
[]
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this end the provisions of this Mortgage wwd the Note are declired wo be severable. As taed herein, "vonts,” “eapenses”™ and
“aitorneys” fees” include all sums to the extent not prohibited by applicable law or imited berein,

14, Borrower's Copy, Borrower shall be furnished o conformed copy of the Note amnd of this Mortpsge at the time of
exeewtion vr alter secerdniion hereof,

15, Rehabilitntton Loan Agreement. Borrowes shall fulfilh al} of Borvower's abligations under any home sehabilizition.
improvement, regair, or other loan agreemem which Borrower enters into with Lender. Leeder, a Lender’s option, may 1gquire
Berrower to exevwte and detiver o Lender, inoa fomn acceptable to Lender, an assigninent of any rights, claims or defenses
whicl Bosrower oy have apaint parties who supply Jabor, materiudy or serviges in connection with improsements iade to the
Property.

16, Transfer of the Property or a Benefielul Interest in Boreower, 10 all or any part of the Propeny o7 sny inlerest in it
is sold or transferved (or i a beneficial imerest in Borrower is sold or gansferred and Borrower is nota satural person) without
Lender's prior written consem, Lender may, at ils option, require immediste payment in full of all sums secured by this
Morigage. However, this option shal) oot be exercised by Lender if exercise is prohibited by federal law as of the date of this
Monguge,

I Lender exerciaes this option, Lender shudl give Borrower notice of acceleration, The notice shal) provide a peeiod of n
fess than 3 days o i dine the notice s debivered or mailed within which Borrower must pay alf sums seeured by this
Mortpage, I Borrower f’s oy pay these siims privg 1o the expirmion of this period, Lender may invoke any remedies permitied
by this Morgage without ¥arsier notice or demad on Borrower,

NON-UNIFORM COVENARNYS. Borrower and Lender Turther covemint and agree as tollows:

17, Accelerntion; Remedies, Exeept as provided in puragraph 16 hereof, upon Barroswer's breiseh of sy covenant or
greement of Boreawer B this Movtgegs, tncloding the covenants ta pay when due any sums secared by this Moripage,
Lender prior to aeceleratlon shult givesiorice ta Rorrower a8 provided in parageaph 12 hereod specifying: 1)) the breach;
(2) the nction veguired to core such breaedss W3) & date, not less than HY dins from the date the notice is madled 10
Buorvower, by which such Dreach mist be cusedy s (8) thirt fadbore ta core stueh breach on or belore the date specified in
the notice may reswlt in acecleration of the sumscsaeeed by this Mortpage, foredosnre by judicial proceeding, and sale of
the Property, The notice shall further Inform Borcowse of the right to veinstate aftey seederation and the right 1o assert
in the foreclosire proceeding the nonesistence of o defandl or any other defepse of Borrower (o acceleration and

Fage 4 of

fovectosure, I the broweh bs not ewred on e hefore thel date specificd In the notice. Lender, at Lender's option, ma

declure ull of (he sums secured by this Mortpage to he immetinely doe und payable without further denand and puin
foreclose this Mortguge by judichl proceeding, Lender shalt Zie_entided (o colleet n sieh procecding sl expenses of
foreclosnee, inchuding, bt not limited 1o, reasonuble attorneys™ esand cosls of docamentary ovidence, adwtesets amd
thle reports,

18, Borrower's Right to Refnstute, Notwithstanding Lender’s accalerationof the sums seenred by il Mopage due to
Borrower's breach, Borrower shall have the right o hive any proceedings begsn by Leader 1o enforee this Mortgage
discominued at any Lime priere to entey of o judgment enforeing this Montgage i G0 Borrowey pays Lender sl sums which
wonld bry then due omder tis Morgage ind the Note hid no aceeleration occusred: o Yovvower cures all breaches ol any other
covennts or agreements of Borrower contisned in this Mortpage; () Borrower payvs alb sessorable expenses incurred by Lender
m enforeing the vovenams amd agreements of Burcower comtained i this Morggage, and 01 enforcmy Lender's remedies o
provided in puragraph 17 hereafl including, but not limited 1o, reasonable storneys” rees: and tidsomower ke such aotion as
Lender may reasonebly vequire (o assure that the Hien of this Mortgage, Lender's mterest in e Pasperty and Barrower's
obdigmion 1o pry the sums seeured by chis Mortgape shall cominue unimpaired. Upon sach pavment and cure by Borrower, this
Mortgage and the obiigntions secured hereby shadi remuin in full foree and etfect s O no acceleration bad sccurred.

1, Assignment of Reots: Appointment of Recelver, As sdditional security hereunder, Borowet isreby ssigus o
Lender the yents of the Propeny, provided tiae Borrowes shall, prioy o aeeeferation under pasagraph 17 Bereol o ghandonien)
of the Propesty, have the right tu calleet apd sevain such rents as they becomue due and payable,

Upon acceleration ander paragraph 17 hereol or abandomment of the Propesty, Lender shadl be entithed 10 hane i receiver
appointed by i court 1o enter upon, take possessiun of and mamage the Property aid o collect the remts of the Propeny including
those pust due. AN rems colieeted by the receiver shall be appiied Tirsg 1o payment of the costs of mamagement of the Propem
and collection of rents, including, but nel limited 1o, receiver™s fees, prenmiums an fecenver’s bonds and reasonable sttormess”
fees, und then 1o the sums secured by this Mortenpe, The receiver shall be Table o avcount only for tose rents actually
received,

20, Release, Upon payment of all sums secored By this Morigage, Lender shiali velease this Mongage withoor change to
Borrower. Borrower shabi pay all costs of recordatiom, i any,

21, Walver of Bomustend, Borrower hereby wiives aff right of homestead exempion i the Bropeny.

Bage of of 1 Form 3814
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REQUEST FOR NIOFTICE OF DEFAUL'T
~ AND FORECLOSURE FNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUSY

Borrower and Lender request the holder of sy ssorigage, deed of trust o ather encumbriinee with o lien which s
priority over this Mortgage to give Notiee bo Lemder, ab Lender's wldiess set forth on page one of this Morteage, of any defaui
undler the superior encumibeames s of sy sale or other foreclosare action.

INCAWIENESS WHERBOFE, Borrower has exceuted this Mortgipe,

(Seith

Thntower

LSeal)

Hoprower

{Sealy

‘Bt

(Sualy
Bowtower
(N Oviginal Only)
STATE OF ILLINOI, C 00K County ss:
L, JOHN ROGER TEER
A Notury Publiv i mud for said county and stite do fescha centilv thi

KAY § RUCHARDS, A SINGLE WOMAN

«peOorally known to me to e the st persongs) whose nameis)
subseribed to the foregaing fstrament, appeired Defore me Wis diy i prreson i acknowledged thin - SHE
stgeted ad delivered the sakd instrunent as HER  free aod valuatary act, for the uses and purposes thepein set forth,

Giver umder my hand and ofticial seal, this - X4 4N iy 1l 'j' L)/J LR

P

My Commission Jiapires: A
My Comutission Eixpires: / N " , Y TCIAL BEAL

/\nl 1 I‘n!|l|\
. - " JOHN ROGER TEER
“R 4 Lo NOTARY PUBLIC, STATE OF ALLINOIS
MY COMNISSION EXPIRES 2-24-2001

g s af hmwnad o Be j0m) Paped Form 3814
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