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RECORD AND RETURN TO:
LAKESHORE MORTGAGE, INC.

i 721 SOUTH BOULEVARD
- 0AK PARK, ILLINOIS 80302

Prepared by:
APRIL M, ERDELEN
OAK PARK, IL 80302

MORTGAGE

980091353-AUF

THIS MORTGAGE ("Sccurily Insteupiens™) is givenon  AUGUST 11, 1998 . The mortgagor is
JOHN K. SCHMIDT, A SINGLE PERSON

("Borrower"). This Sceurity Instrument is given to / /
LAKESHORE MORTGAGE, INC. -

which is arganized and existing under the fwws of  THE STATLQF ILLINOIS , and whose
address is 721 SCUTH BOULEVARD

OAK PARK, ILLINOIS 60302 CLender"), Borrower owes Lender the princlpal sum of
EIGHTY TWO THOQUSAND FIVE HUNDRED AND 00/100

Dedlars (U.S. § 82,500.00 .
This debt is evidenced by Borrower's note dated the smne date as his Sevuriv Instrument ("Note"), which provides lor
monthly payments, with the full debt, if not paid carlier, due and payable on  SEPTUMBER 1, 2013
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thetlate, with Interest, and all ru\cwnls.
extensions and modifications of the Note; (b) the paymemt of all other sums, with interest, advanced under puragraph 7 1o
protect the security of this Security [nstrument; and (¢) the performance of Borrower's coveuante-and agreements under this
Sceurity lastrument and the Note, For this purpose, Borrower does hereby mortgage, grant and cnver to Lender the following
described property tocated In - COOK County, Hlinals:
LOT 3191 IN WOODLAND HEIGHTS UNIT 7, BEING A SUBDIVISION IN SHECTIONS
25, AND 26, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREQF, RECORDED MARCH 8, 1963 AS
DOCUMENT NUMBER 18737476, IN COOK COUNTY, ILLINOIS.

F 2 INTEGRITY TITLE

=, DE EET
06-25-~107-029 S 2510 I:DESJ:F;?:E;E STR

NES PLAINES, IL 60016

Parcet 1D #:
which hos the address of 823 SUMAC DRIVE , STREAMWOOD |Swreet, City),

Minols 60107 [%ip Code] ("Property Address®);

ILLIN 5 qlnnlp Family-FNMA/FHLMC UNIFOAM
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this Security tnsteument, Lender mny glve Borrower a notkee [dentifylng the lien, Borrower shall satlsly the lien or take one or
more of the netions set forth above within 10 doys of the glving of notlee.

5. tusrd or Propecty Insurance, Borrower shall keep the Jmprovements now existing or hereafter erected on the
Property insured agains! loss by fire, huzards included within the term “extended covernge" and any other huzards, including
floods or fovding, for which Lender reguires insurance. ‘This Insurance shult be maintained in the smounts and for the periods
that Lender requires. The nsurance carrler providing the insurance shall be chiosen by Borrower subjeet to Lender's upproval
which shull not be unrensonably withheld, 1 Borrower falls 10 matntain coverage deseribed above, Lender may, af Lender's
option, obtaln coverage o protect Lendes's tights in the Property In accordance with paragraph 7.

All fnsurance policies and renewals shall be neceptable o Lender and shall tnclude a standard morgage clause, Lender
shall have the right to hold the polleies and renewals, 1f Lender requires, Borrower shull promptly give to Lender all recelpts of
prdd premiums and renewal notices. I the event of loss, Botrower shall glve prompt notice 1o the Insuranee carrler and Lender.
Lender may make proof of loss i not made promptly by Borrower.

Unless Lender nnd Borrower otherwise agree i weitlng, insurance proceeds shall be appiled (o restoration or repair of the
Propeety damaged, if the restoration or repalr is economleally feasible wnd Lender's sceurly is not lessencd. 1f the restoration or
repale s not econzically feasible or Lender's seeurlty would be lessened, the insurance proceeds shatl be applled to the sums
secuited by this Securiy Instrument, whether or not then due, with any excess patd 10 Borrower, IF Botrower nbandons the
Properly, or does not gnstver within 30 days a notice from Lender that the insurance currler has offered (o settle u claim, then
Lender may collest the fasusance proceeds. Lender mny use the proceeds (o repuir or testore the Property or (o pay sums
secured by this Security lnstraev.pt, whether or not then due, The 30-day period will begin when the nutice is glven,

Uiless Lender and Borrower ptherwise agree in writing, any applicution of proceeds (o principal shall not extend or
postpone the due date of the montlty pryments referred to In parngraphs | and 2 or change the amount of the payments. I
under parngraph 21 the Property Is acquired by Lender, Borrower's right 1o any insursnce policies and proceeds resulting from
damage to the Property prior o the acquisition shull pass to Lender ta the extent of the sums sceured by this Securlty Instrument
immediately prior to the sequisition,

6. Dccupuncey, Preservation, Malntenance visd Protection of the Property; Burrower's Loun Applention; Lenseholds,
Borrawer shall occupy, estabiish, and use the Property a3 Borrower's prineipul residence within sixty days after the exceution of
this Security Instrument and shall continue to occupy b -Property ns Borrower's principal residence for at least one yenr nfter
the date of occupancy, unless Lender otherwise agrees (n weking, which consent shall not be unreasonubly withheld, o unjess
extenuating circumstances exist which are beyond Borrowar's rontrol. Borrower shall not destroy, damage or inpalr the
Property, allow the Property to deteriorate, or commit waste cnibe Property, Borrower shall be In default il any forfeiture
aclien or proceeding, whether civil or criminal, is begun thal in Lender’s good fuith judgment could result in forfeiture of the
Property or otherwise materinlly impalr the lien created by this Security nsirument or Lender’s securlty interest. Borrower may
cuire such o defaull andl reinstate, as provided in paragraph 18, by causing the-action or proceeding 1o be dismissed with n ruling
that, in Lender's good falth delermination, precludes forfellure of the Borrover'y interest in the Property or other materinl
impairment ol the lien created by this Seeurlty Instrument or Lender's sccurity-intérest. Borrower shall ulso be In defuall if
Borrawer, during the loan application process, gave materially false or Inaccurate infovintion or statements (o Lender (or Talled
to provide Lender with any materlal Information) in connection with the loan evidenced b the Note, including, but not Hmiled
o, representalions concerning Botrower's occupancy of the Property as a principal residence, 1 this Security Instrument s on 4
lenschold, Borrawer shall comply with all the provisions of the lease, Il Borrower acquizes fee thtle to the Property, the
leasehold and the fee title shail not merge unless Lender agrees to the merger b writing.

7, Protection of Leader’s Rights in the Property, If Borrower fuits to perform the covenants and sgreements contained in
this Sceurity Instrument, or there s a legal proceeding that may significanily affect Lender's rights in die-Property (such as o
proceeding in bankruptey, probate, for condemnation or forfelture or to enforce laws or regulations), thea-Linder may do and
pay for whatever is necessary to proteet the value of the Property and Lencder's rights in the Property. Lender's actions may
include paying any sums sccured by o lien which has priority over this Security Instrumient, wppearing in cour, puying
reasonable atorneys® fees and entering on the Property to make repirs. Although Lender may take action under this paragraph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by this
Seeurity Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dute of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower requesting
pityment,

8. Mortgage Insurince. If Lender required mortgage insurance as a condition of making the Joan secured by this Security
Instrament, Borrower shall pay the premiums required to muintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or censes to be in effect, Borrower shail pay the premiums required 1o
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UNOFFICIAL CQEY,

Lender's nddress stuted hereln or any other address Lender designaies by notice to Borrower, Any notlee provided for in this
Seeurlty Insteument shall be deemed to have been given 1o Borrower or Lender when given as provided In this puragraph.

15, Governlog Law; Severabllity, This Sccurlty lnstrument shall be governed by federal law and the law of tie
jurisdiction in which the Property is tocated, In the event that any provision or clause ol this Sceurity Instrument ot the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securtty Instrument or the Note which can be
given effect without the conflicting provision. o this end the provisions of this Securlty Instrument and the Note are declared
ta be severnble,

16, Norrower's Copy. Borrower shall be given one conforimed copy ot the Note and of this Security Instrument,

17, ‘Trunsfer of the Property or u Beneflelnl Intevest in Borrower, 17 all or any part of the Property or any Interest i il
is soltd or transferred (or i n beneddeind Inwerest in Borrower is sold or transfereed and Borrower is nol a natural person) williowt
Lender's prior written consent, Lender may, t its option, require immediate payment in full ol all sums secured by this
Seeurity Instrument, However, this aption shall nol be exereised by Lender it exercise is prohiblted by federal law as of the dne
of this Security Instrument,

(7 Lender exercises this option, Lender shall give Borrower notlee of acceleration, The notice shull provide n period of not
less than 30 days from the date the notice 15 delivered or malled within which Borrower tmust pay i) sums secured by this
Seeurity Insteumnent, H Rovrower falls to pay these sums prlor to the expiration of this period, Leuder may invoke sy remedies
permitted by (his Seeurtty Thatrument without further notlee or demand on Borrower.,

I8, Borrower's Ripha o Relnstate, ll Borrower necls cerlnin conditions, Borrower shull have the right o have
enforcement of this Security [iswament dlseontinued uny Hme prlor 1o the carlier ofr {a) 3 days (or such other period us
applicable 1sw may specify Tor reipatalement) before sale of the Property pursuunt lo tny power of sale contained in this
Seeurity Instrument; or (b) entry of o Juagment enforeing this Seeurily Instrument, Those conditions are that Boreuwer: (8) poys
Lender all sums which then woutd be dug under this Securlty instrument and the Note as if no acceleration had oceurred; (b)
cures any delaalt of wiy other covenants or agreements; (c) pays all expenses incurred In enforelng this Securlty Instrument,
fnchuding, but ot limited to, reasonable attorngys' t2es; ned (d) takes such uction as Lender may reasonably require to assure
that the lien of this Security Insteument, Lender's tighiy in the Property and Botrower's obligation to pay the sutns seeured by
this Security Instrument shall continue unchanged, ‘Jror relnstalement by Borrower, this Sceurity Ihstrument and the
obligntions seoured hereby shall remabn fully effective 4o aceeleration had veeurred. However, this right to relnstate shall
not apply in the case of neeeleration under paragtaph 17,

19, Sate of Note; Change of Loun Seevleer, The Nowor-o partiol tnterest In the Note (together with this Securhy
Instrument) miy be sold one or mote thes without prlor notice to Botrower, A sule may result In o change in the eatity (known
as the *Loan Servicer™) that coltects monthly payments due under the More-and this Seeurity Instrument, There also mny be one
ot more canges of the Loan Servicer unrelted to o sale of the Note, I there’is w change of the Loun Servicer, Borrower will be
given writlen notice of the change in accordance with paragreph 14 abave and eppticable luw, The notice will state the nume and
nddress of the new Loan Servicer and the address to which payments should beaunce, ‘The notlee witl alse contuin uny ather
information required by applicable Jaw.

20, Tuznrdous Substances, Borrower shall not cause or permit the presence, Wi, disposal, storage, or relense of any
Hazardous Substances on ot in the Property, Borrower shull not do, wor aflow anyune else to do, anyihing affecting the
Property that s in violutlon of uny Envieonmente! Law, The preceding two sentences shall not-apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are genernlly recognized to be appropriste to norimal
tesicdential uses und do malntennnee of the Propeny,

Borrawer shall promptly glve Lender written natice ol any fnvestigtion, cladm, demand, lwwsui o other action by any
governmentnl or regulatory agency or private party involving the Property and any Huzaedous Substanee o Esvironmental Law
of which Borrower has aclual knowledge, I Borrower learns, or Is notifled by any gevernmental or regulatory authority, that
any remavel ar otber remediation of wy Hazardous Substunce affecting the Property is necessary, Borrower shll promptly (nke
all necessary remedlal actions in necordance with Environtmental Law,

As used in this parngraph 20, "Huzardous Substances” are those substunces deflined s toxic or harirdous substinces by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxle petroleum products, toxic
pesticides wid heebinides, volntie solvents, muterials containing usbestos or formaldehyde, and radloactive materials. As used in
this parageaph 20, “Environmental Law” means feceral taws and taws of the Jurlsdiction where the Praperty Is located that
relate o health, safety or envirommental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant amd agree as follows:
21, Accelerntion; Remedies. Lendoer shakl give potice to Borrower prior to necdleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration onder parageph 17 unless

unum_{ }'}

@D, ORiIL} anos Page b of 8 Form 3014 /90 DS 1993

A = F = B =
T ERTORLEE




UNOFFICIAL COPYIZIBS i o

»6OI S40 v 2

: lonma L AL
06/6 vlogguny . oo 07T SEAL" i "OF“C'M TSoETH
{ T
st TOT . CSTATE GF (LLINQIS
I i o Lhos e c’?ﬁlﬁ}%?flom BAPIES 1/21/200

DW‘ 1/21/2000

— .. A
W e :sandxg vojssjuwn) A

,?J L{ ¥ 1) Aup S1H) 'TeAs [912))J0 pUR PURY LU JApUN USAID
'1h40) 108 ujpsaN easodind pue sasn SU) Joj 198 AIUTDA PUB 3315 ¥AK/SIH SU JUSLIRIISU) P8 ) PaIGA||op pue paulis

BHS/3H 1) paSpajmounan pue ‘uok pdd 1y Avp siq oW aso0paq paseadde wewnsty Jujodaso) s o1 paquinsgns
(g)awioy asoym (%=08)0d ouims oy 2 0) ou1 01 umouy {{jeuosiad ¢

[}

NOSYAd ATONIS ¥ 'LOINMDS ') NWOP
)

AJjaa &qmou Op 2N put Al nws 0] pua vy o1q1id AmioN © ' W‘j s w12 Igh 1
i Ajuno) 30 'SIONIFTH 40 ALV.LS

Jamong- lamaliog-

(jvog) ({eag)

1amaug-

(jeag) ™

' J(amuu)ua— LOIWHOE ¥ E%%
- (eos jm T
N W(‘ (/: ] N JSOSERINAY
‘ I} U PADIOIR) PUR JAMOMOE Aq PaInaaxa (Sliepu Ate u)
PUR JWOUINLIISU] AILINDAG SN U} PAULRIUDO SIUEUIA0S (iR W9} oif) 0) 53013 pui siduone Jamoneq ‘MOTIT DNINDIS A

. {A1aade] (syo0 1o YA
JOp1y WO Puolag 19p1Y wiswasoadury aey Jopjy uoojpeg
J2p1Y A L)yeemig Jopiy W isdojaaagt ) pauteld 2ap) USRS PoYENpRID)
Jopiy Ay - ] LY winfujwopuay 19pp) MY 9)qRISn[pY
((eaix0q ajqeayjdde NoayD)
*Juownnsu] £111n03g §(ul jo ted © 2134 (S)IBP)S DU J) SB IUDWIMISU] AIUNSIS S JO SINDLOASE PUT KIUTIIA0) )
1umua|ddnu PUB PUSLIE §[ULE PUB O PRIROMIOAU] &) |[BYS JORE) YONS YDEd Jo SURwoaide puu siUBueA0D ol fuswnaisy] A11inoag
SHp) qum JayeFo) papioos puw Jamollog Aq poInoskd di¥ SIOpL 20U IO AUO I} JURIINLISUT A1ANIIE 1Y) 03 SIIPIY L

*Auododd 3y U uopdu: X9 peasawoy o Y8 (¥ 5aA1RM JOMDLILE PEIISIWON JO JIABM ‘€T

81503 UOJIRpIOAS AU dud [[eYs Jamollog Jamoriog o) aBimyd mnoyym
SIS AJn30S ST 252000 [EYS LU ‘luauitLIsuy A1noog S|y £q paInoos swns ([ jo wawAed uodn rosedjry ‘72

"20UDPIAD AN JO $1S00 DU BI] SAaul0N e A{qUUOSEAL ‘01 pajju] 101 NG ‘Jmpnpauy f1z

ydeafinaed s i popraoad ssppaisad a4 Ammxand up pasinoul RsudxD (e 103 03 Pap{IR 3q [peys Jopuary ‘Rufpaisoad
eRpnf 4q WRWRNSE] QRN0AS [ AS0[2I0) ABW PUB PUBURD I[N} NOYIA Juamnnsu] AJnadg spyy £q paindos
sums jje Jo jin) up wowsed jvipawy aanbas {awr ‘uopdo sy e OpuoTT ‘adpou au) up poypeds djep A dlojiq 20
UD PAIND JOL 5] JINSJIP NP JI *DINS0[IAI0] PUY UL{IBIIPIDR 0} JOMOLIOG JO ASUDJIP JaLj0 AUB 10 JABJIP B J0 AJEHS[X-Uo
) Jipasvoad aamsoppadoy ayy vy Lasse o) 3|1 oiy pue wopeIRPEE Y8 NWFURS 03 I NY Jo JmoL0g HLIOfU;
J993.0m) groys aopjou ag), 'Kuadedy oy jo apes pus Suppoascdd (Bjorpnf £q sinsoppalo) uatunaysuy AJRINIE SIYY AQ PAINIIK
SUINY 04} JO UDHEINFIDE UP JNEAI ABUL ADROU A} U} PALIaads agRp U L0 Jo LD JNEJRP aY) AN 0} M|} g ()
PUE tpaand g 15 JNRRIP a3 YoM Lo ‘1omoatog o) UsAE S| SDFIOU 3ty 3pep Y} woly SASD (f UNY S59) Jou ‘djep € (9)
synegep ayy 2ina o) paynbaa wopR oyl (9) Hynejop ayi (v) :AJp0ds |{RYS dafjou Ay °(aspmaayio SaPpatad Mo djqeapdde

SNY-ESETE0086




