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THIS MORTGAGE bonade Whis 7th day of August 1968 . 3

between the Mortgngor, Ciraries Funches Marrlad Lo Betty L. Funches
(herein "Borrower™),
il the Montgagee, Central Money Morgsge Co. (IMC), Inc.

o corporation organized nnd existing under thelarvsof the State of llinols
whosgaaddress is 1111 E. Touhy, Sulte 260, DesFizines, IL 60018

{hereln "Lender™.

& HEREAS, Borrowee Is indebted wo Leader b the principal s o1 LLS, $48,800.00

“h indebedness is evidenced by Borrower's note dated augus! 7, 1998 nnd extenslons nd
fenewnls thercol (herein "Note"), providing [or monthly lusialiments ol peincipa} and tuterest, with the balance of
indebtedness, it not sooner pald, due and payable on August 12, 2013 !

TO SECURE o Lenduer the repuyment of the indebiedness evidenced by the Notewith inlerest thereons Uie payment of all
ather sums, with interest thereon, advanced fn accordance herewith o proteet the securdty of this Mortgage, and the
perfurmance ol the covenants and ngreements of Borrower herely contatned, Borrowerdoes hereby morgage, grant and
convey (o Leader the totlowlng deseribed property locuted in the County of Cook

, State of [inols:
L.OT 327 IN BROOKWQOD POINT NUMBER 5, BEING A SUBDIVISION OF PART OF THEAVVEST 1/2 OF THE
NORTHEAST 1/4 AND PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 11, TOWNSHIP 35
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINIG,

PERMANENT TAX NO: 32-11-204-013

which has the address ol 10268 E. 1915t Placo Glenwood
[Street] (Eity)
Hinols 60425 (herein "Property Address”™);
(2 Cerle)
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TOGETTIER with ali the improvements now or herealter erected on the property, uny, and ol ensements, rghts,
appurtenances and rents wll of which shall be deemed to be and remain o part of the property covered by this Mortgnge; and
all of the foregoing, together with sald property (or the leaschold estate 1f this Morgage i on o {easchold) are herelnafter
referred to as the "Propenty.”

Borrower covenauts that Borcower Is lawlully seised of the estate hereby conveyed and has the right to mortgage, gennt
and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower covennnts
that Borrower warrants and will defend generally the title 1o the Property against all elaims and demands, subject to
encumbrances of record.

UNIFORM COVENANTS. Burrower and Lender covennnt nnd agree ns lollows:

1, Payment of Principal and Interest. Borrower shall promptly pny when due the principat nnd interest indebledness
evidenced by the Note and late charges ns provided in the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or o written waniver by Lender, Borrower shall puy to
Lender on the day tionthly payments of principal and interest nre paynble under the Note, until the Note is paid in full, 0 sum
(herein "Funds”) squal o one-twelfth of the yearly taxes and assessments (including condominivm and planned uait
development assessiver: if any) which may ottain priorty over this Mortgage and ground rents on the Property, if any, plus
one-twellth of yearly premisn installments for bzard insuennce, plus one-twellth of yearly premium installments for
mortgage insurance, U any, i g reasonably estimated inttlally and from time te time by Lender on the basls of assessments
and hilis and reasonable estimesey thereol, Borrower shail not be obligated to make such payments of Fuands to Lender to
the extent that Burrower makes such nayments to the holder of o prior montgage or deed of trust il such holder is an
iustitutionn! leader.

II Borrower pays Funds (o Lender, the Frads shatl be beld inan institution the deposits or necounts of which are insured
or guarnnteed by a Federal or stale ageney (lacluding Lenderif Lender is such nn institution), Lender shall apply the Funds to
pay said tnxes, assessments, insurance premivins pagl ground reats, Lender may not charge [or so holding andd applylng the
Furds, aualyzing said nccount or verifying and connitorg snid assessments and bills, unless Lender pays Borrower interest an
the Funds and npplicable law permits Lender 1o mnke such s chinege, Borrower and Lender may agree in writing a1 the time of
execution of this Mortgage that interest on the Funds shall be paid 1o Borrower, and unless such agreement is made or
applicable law requires such interest to be pudd, Leader shalizgse ve required to pay Borrower any [nterest or carnings on the
Funds. Lender shall give to Borrowey, without charge, s annvalaceounting of the Funds showing credits and debits to (he
Fands and the purpose for which eoch debit o the Furds was mudz The Funds ere pledged as additional seeurity for the
sums seenred by this Morgape.

([ the amount of the Funds ek by Lender, together with e future maathly instnllmentsof Funds payable prior to the due
dates of taxes, ussesstents, insurance preminms and ground rents, shall exceea the amount reguired to puy said taxes,
assessments, insuranee premivms snd grovnd rents us they fnll due, such excesczhall be, at Borrower's option, clther
promptly repaid to Borrower or credited to Borrower on montily installments of Fuads 17 the amount of the Funds held by
Lender shall not be sullicient to pay taxes, nssessments, insurance premiums and geound'einisas they (all due, Dorrower shall
puy to Lender any amount necessary (o make up the deficlency in ote or more payments az Leader mny require,

Upon payment in full of ail sumy secured by this Mortgage, Lender shall promptly refund to Borrawer any Funds beld by
Lender. [P under paragraph 17 hereof the Property is sold or the Property is otherwise sequired by Leastar, Lender shall apply,
no tater than immediately prior ta the sule of the Property or its acquisition by Leader, any Finds hele or Lender st the time
ol application as a credit against the sums seeured by this Mortgage,

3. Applicution of Payments, Unless applicahle law provides otherwise, all puyments recelved by Leader under the
Note und paragraphs | and 2 hereof shall be spplied by Lender lisst in puyment of amonuts payable to Lender by Borrower
under puragmph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perfoni all of Borrower's obligations under
any mortgage, deed ol trust or other sceurity agreement with o licn which bos priorty over this Morgage, including
Borrower's covennats to make payments when due. Borrower shall pay or cause to be paid all tnxes, assessments and other
charges, [nes and impositions attributable to the Properdy whick muy attaln a priority over this Morgage, nnd leaschold
payments or ground rents, if any.

5 Hazard Insuranece, Borrower shall keep the improvements now existing or herealter erected on the Property fnsured
against loss by fire, hazards inchided within the term "extended coverage”, and such other hazards ns Lender may require and
in such amounts and for such periods ns Lender may require,
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The tnsurnsee careier providing the lnsurance shall be chosen by Barrower subject to approvil by Lender, provided, that

such npprovad shatt not be wireasonably withhell, Al insirsnce poticles ind renewals tereol shall be in b form aeeeptublelo

© Lender and shall tuelude o standard worgage cleuse tn fovor of snd in o fonn neeepinble to Tender, Lender shall have the

C right b hold te policies and renewals thereol, subject to the terms of any morgage, deed of trust or other security sgreement
o withia flen wideh has priority over this Muortgupe.

I the event of Toss, Hortower shall give prompt natice to the insurance earrier and Lender, Dender may mnke prool of
Joss 1 nol made promptly by Horrower.

I the Propenty bs nbandoted by Borrowee, or i Borrower Gadis w0 respond 1o Lender withiiu 30 dnys from the dite aotlee s
wallee by Lendee to Borcower tint 1he Insurance carrder ol fers (o seldde n claisn for insurance benefits, Leader is nuthorized (o
calleet und apply the fnsuraace proceeds at Lender's option either to restorntion or repuir of the Propedy or fo the sums
secured by this Mortgage.

6, Preserenilon snd Maointenanee of Propeety; Leascholds; Condominlums; Planned Unit Developrients,
Horrower shalt keesthe Property in goud repair and shall not commit waste o permbt Impaimment or deterioration of the
Property and shall cotnity with the peavistons of any Jense il this Morgage {5 on n lensehold, [T this Mortgage s on s unltin o
condomininm or n planed unit development, Borrower shiell perform ) of Boerower's obligations under the decluration or
cuventnls crealing or governing the condominivm or planaed unht development, the by-laws and regulutions of the
condominiwin or planned unly development, and constituent documents.

7. Protection of Lender's Seearlly, 1F Horower [uils to perfonm the covennaty and agrecmenls contained in this
Mortgnge, or if any action or proceed’ng is connnenced which materally nlfects Lender's Inferest fu the Propedy, then
Leuder, at bender's uption, upon noticeso Borrower, may muke sueh uppearances, disburse such sums, inchuding reasonable
ntorneys’ fees, sid take such acilon ns is vecessary to protect Lender’s interest. 17 Lewder reguired mongoge insurance as o
candition ol making the funn secured by this ¥ zrigage, Borrower shall pay the premduns requlred to maimain sueh insuranee
In effect untid such time as the requirement for sacesumnee lermiantes in necordance with Borrower's and Leader's written
ngreetnent or applicable law,

Any amounts dishuesed by Lender puesugat (0 this pasgraph 7, with faterest thercon, at the Note rate, shall become
additional indebteduess of Borrawer seeured by 1his Mortgoge, Unless Borrower and Lender agree to other ferms of pnyment,
’ such umounts shall be payable upow notice from Lender o Bossower requesting pryment thereof. Notldag coutatned in this
parageaph 7 shall reguire Lender to Ineur any expense or tuke weyaetion herenndes.

8. Inspection. |eader my make or cause to he made reasonable vitrdes upon and Inspeetions of the Property, provided
that Lender shall give Horrower aotice prior (o any such inspection spesifying reasonuble cause therefor related 10 Lender's
interest In the Property.

9, Contdemnatlon, The proceeds ol uny sward ar claim for damages, direct or consequentinl, In connection with sy
condemaation or uther laking of the Property, or purt thereal, or for conveyance i 12 of condemnation, are herehy assigned
anct shail be paic o Lender, subject to e terms of any mortgage, deed of trust or atier seeurity agreement with o lien which
hiss priority over this Morlgage.

10, Borrower Not Relensed; Forbenennee by Leader Not a Walver,  Lxtension of the lime for payment or
modification of amorthzation ol the sums seeured by 1his Mortgage gramed by Lender ¢ any successor {n intcrest of
Bortower shall not opeente to release, in my manner, the liabllity of the original Borrower and ispaower's successors in
interest, Lender shall not be sequired to commenee procecdings agabnst such successor or refuse to'exend tine for payment
o otherwise modily amartization of the sums secured by thls Mortgage by reason of any demand e by the original
Rorrower and Borrower's successors in interest, Any lutbenrance by Lender it excrelsing suy right or retedy herevader, or
olherwise afforded by npplicable lew, shalt not be s watver of or preclude the exercise of any such right or remedy.

11, Suceessors and Assigns Bounds Joint nnd Several Linbility; Co-Signers. The covennnis sad agreements herein
contained shall bind, nnd the vghts hereunder shati inure to, the respeetive successors and nssigns of Lender and Borrower,
subject to the provisions of prragmph 16 hereol. Al covenams and agrecments of Borrower shall be joint and several. Any
Borrower who co-signs tiis Mortgage, but does not execute the Note, (n) is co-signing this Mortgage only 1o mongnge, grant
and convey that Borrower's interestin the Property to Lender mder the terms of this Mortgage, (b) is ot personully liable on
the Note or under this Mortgage, and {c) ugrees Uit Lender aid anty other Borrower fiereunder may sgree to extend, modify,
furbear, ur ke auy vther nccommodations with regard to the terms of this Morgage or the Nole without that Borrower's
consent and without reteasing that Berrower or modifylup this Mortgage as to that Borrower's interest in the Property.
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12. Nottee. Except tor auy notice required under npplicable law to be given in snother manuer, (o) auy notlee to
Boreawer provided for {n this Mortgage shall be glven by delivering it or by mailing such notice by certified mnil addressed to
Botrower at the Property Adiress ar atsuch other adddress us Borrower may designuce by notice to Lender as provided hereln,
ek (h) any notice to Lender shali be given by certified madl to Leader's address stated hereln or 1o such other acldress us
Lender may designate by notice o Borrower as provided bereli. Any natfee provided for i this Mortgage shall be deemedio
luve been given to Borrower or Lender when given (i the mauner designated herein,

13, Governing Lass Severability, 'The state and loeat taws applicable to this Morigage shal) be the Juws of the
jurisdiction in which the Propetty Is toented. The loregolng sentence shall not Hmit the applicability of Federal lnw to this
Modgage. fo the event thud any proviston or clause of this Mortgage or the Note conflicts with applicuble law, such vonilicl
shafl not aftect other provisivas of this Mortgage or the Note which cat be given effect without the conllicting provision, und
to this end the provisions of this Mortgage and Qie Note are deelred to b severable, As used hereln, "costs”, "expenses® aud
"attorneys' fees” daelude ull sums Lo the extent not prolibited hy applicable law or ladted herein,

14, Boerower's Copy. Borrower shall be Turtished o conformed copy of the Note nnd of this Mortgage ol the time of
exceution or alter iceardation hereol.

15, Rehabllitatiop toun Ageeement, Borrowee shall fullil sk of Borrowewer's obligations under wny home
cehabilittlon, hnprovemend izpoir, or other lonn agreement which Horrower enters into with Lender. Lender, at Lender's
option, muy require Borrowerio sxecute and deliverto Lender, in g form acceptable t Lender, an assignment of any riphly,
clubmy or detenses which Horrowesanny hove ngainst purties who supply tabor, materinls or services i conuection with
Improvements made to the Propenty.

(6. 'U'ransfer of the Propesty orw Peneticinl Interest in Bovrower, 10 all or any part of the Property or any luterest b
it Iy sold or transfereed (or B a benelicind leerest o Borrower is sold or transferred nnd Borrower s not o ntural person)
without Lender's prior written consent, Lentes aay, ot its optivt, require fimmedinte payment i fuil of all sums sceurcd hy
this Murtgnge. Dowever, this option shall not be-cxesised by Lender if exercise is prohibited by federal law as of the date of
this Mortgape.

F Lender exercises this aption, Tender sl glve Borroweeaotice of neeclermtion. The notice shull provide n perdod of nut
less than 30 days Trom the dale the notiee is deivered or tialled whthita which Borrower must poy o1l sums secured by this
Mortgage, 1t Boreower falls to pay these sums prioe o the_ exptmtlon of s perfod, Lender mny {nvoke any remedies
permitted by this Mortgage without tuetler votlee ot dempigh o Bruerawer,

NON-UNIBORM COVENANTS. Burrower and Lender further covesant and apree a8 follows:

17, Aceclerntion Remedies, Except as provided in paragraph §6 pezeof,upon Boreower's brench of any coventnt
o ngreement of Borrower fn this Morlgage, Including the covennls 1 pay when due tny sums seeured by this
Maelgage, Lendee prioe to nceelernthon shill glve notlee to Boerower us jeovided in paragraph 12 hiereol specilying:
(1) the brenchy (2) the netlon requived to eure such hreach; (3) n dinte, not less v 10 dnys from the date the notice iy
mailed Lo Burvowee, by whieh such hreneh nust be cured; and (4) thit fallure o <oy such breach on or before the date
specifled In the notlee muy result In aceelerntion of the sums secured by this Mortgage, foreclosire by Judicial
proceeding, and sule of the Property, ‘The notice shall Turther inform Borrower .ol the right to relnstate after
aceelerntlonnnd the right 1o ussert In the foreclosure procecding the nonexistence of & defaulCor jny other defense of
Borrower o ueeelerntion wnt Toreclosure, 1f the breach i3 not enved on or before the dawespzified in the notlee,
Lender, ut Lender's option, mny declure all of the sums secured by this Mortgage to be hmmedteiely due and paysble
without further demnnd nnd mny Toreclose this Mortgige by judicind proceeding, Lender shall be entisted (o collectin
such procecding sl expenses of foreclosure, ncluding, but not fimited to, vensonable attorneys' fees and costs of
tocumentury evidence, absteacts wad thle reports,

(8, Horrower's Right 1o Reinstate. Notwithstanding Lender's aceeferaton of the sums seeured by this Morgnge due
to Borrower's brench, Borrower sholl have the rlght 1o have any proceedings begun by Lender to enforee (his Morgage
discontinned ot any thne prive G entry of o Judgment enforcing this Mortgage if: (1) Borrower puys Lender all sutns which
would be then due under this Mortguge uad the Note had no sceeleration oceurred; (b) Borrower cures all breaches of any
olher covenanes ot ageeements of Barrower comtadued n this Mortgage; () Borrower pays all rensonable expenses ineurred
by Lender in enforciig e covenants and ageeements ol Borrower conlafued in thls Mortgoge, wd in enlorcing Lender's
remediesas proviced b parageaph 17 Rereol, including, but not limited to, reasonable attomeys” fees; and (d) Borrower takes
such action as Lender may rensonably require to nssure that the lien of this Morlgage, Lender's tnterest in the Propedy and
Baerower's obligation to pay the sums secured by this Mortgage shall continue unimpatred. Upon such payment ind cure by
Norrower, this Mortgage and the obligations seeured hereby shall remain v {ult force and effeet as if no neeeleration had
verarred,

Furin 3814

OREATLAND B

ITEM A0 (0511) (Page d ol $ papes) To Order Calk +-800:530-0293C] Fax B16-701+4 13

<
W




UNOFFICIAL COPY




ap
.

UNOFFICIAL COPP#729370 v s o

19, Assignment of Rents; Appointment of Recelver, As ndditional security hereunder, Borrower hereby assigns (o
Lender the rents of the Praperty, provided that Borrower shabl, prior to accelerstion under pangeaph 17 hereol or
whundonment of the Property, have the right to collect and retuin such rents as they become due and pnynble.

Upon accelerntionunder puengraph 17 hereol or abandonment of the Property, Lender, shall be entitled to have a recetver
appeinted by o courl to enter upmt, take possession of and mannge the Property and to colleet the tents of the Property
tncluding those pust due. All rents collected by the receiver shall be applied first to payment of the costs of munugement of
the Property and collections of rents, including, but not Hnited 1o, receiver's [ees, preminms on receiver's bonds and
reasonable attorneys' fees, and thew to the svims seenred by this Mordgage. ‘Fhe receiver shall be liable to account oaly for
those reats netually reeeived.

20, Release. Upos paymeni of nlt sums secured by this Mortgage, Lender shadl release this Mortguge without charge to
Rorrower. Borrower shall pay alt costs of recordalion, if any.

21, Walverof Homestend, Borrower hereby waives all rights of homestead exemptionin the Propery.

REQUEST FORNOTICE OF DEFAULT
AND FORECLOSURIE UNDER SUPKRIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lewder request the holder of any mortguge, deed of trust or other encumbranee with o lien which has
privrity over this Mortgage to give Notice te Leader, at Lender's addeess set forth on page one of (his Mortgage, of any
default undev the superior eacumbrance nnd of sy ral2 or other foreclosure netion.

IN WITNESS WHEREOE, Borrower hns eaccuied and ackaowledges receipt of pages | through 3 of this Mortgage.

s / 7 ' -
I3 ‘ .
o ”_‘ {"\.,./L"- d -"’//C"\C,/A/_!

Charlzs f unches . , orrower
] .
4 by f Z/
S £,y W SN 75
Butty L. Fuhehe: ) Butrower

Signing scuiwmly for the purpose of
walving howszshead.

JSrrower

Howrower

}.
STATE OF [1LLINGIS [;7 & Counly ss:

L '\-/%é',. L’iﬁ}jy,’(’(/g-;yg.ge.‘cﬁf"

; » i Nutary Public by and for sald connty and state, hereby certify that
Charles Funches Married lo Betty L. Funches

personnily kivown (o me Lo be the snme person(s) whose noame(s) “Z{'C‘ suseribed (0 the foregolng Instrument,
appeared belore me this day in peeson, tnd acknowledped Gt //él"/ signed nnd delivered the snid instrument ny
\‘“/Zl’rlf {ree voluntary act, Tue the uses and purposes therein set forth,

Cilven nder iy hand ad offleial seal, this 7th e uy of ' ugus! 1008
S‘\ "\':-\f‘:f\‘.‘ow‘\an‘\:aM\N / ) S

My ('ummi\'.-aluit cxﬁih&f'lclAL SEAL el —

¢ JANICE (. SEEMAN : f/ Noliy Public

S norapy vom, STATE O ILLINOIS
WO OARYS CION EXPH - (04,0417 4 e
SANAAAL LY WA ASAAARNNA, t’/ A
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