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FHA Case No,

State of Hineis MORTGAGE \1931 (976,701

THIS MORTGAGE ¢ Sevuriy Instroment™) s given en - AUGUST 5, (00%
The mortgagor v SHIRLEY JACKSON AND OTES JACKSON, HUSBAND AND WIFE,

CBoerrawer ", This Security Instroment isgiven to GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
which 15 organmized and existing under the Tays of Wi

and whuse address is 20730 VENTURA BLY DL SUITE 200, WOODLAND HILLS, CALIFORNIA 91364

"Lender”s. Borrower uwes Lender the principal soieai, Sixty Two Thouswnd Five Hundred Eighty Twa ond D0/100
Dollars (1.8, % 62.582.00 3o This debt i eviaenced by Bortawer™s wote dted the same dide as los Securily
instrument (" Note"), which provides for monthly paymentsSeith the full debt, if st pasd enrbier, due and payahic on
SEFTEMBER [, 2028 . This Scewrity 1nstrrawst seeupes to Lenders (a) the repayament of e debt eviden
ced by the Note, with iterest, and all renewals, extensivas and todilications of the Note: {b) the puyment of all ather sums,
with interest, advanced under paragraph 7 o protect the security of i Security Instrvments and {¢) the performance of
Borrower's covepints and agreements utider this Securty Instamese sadethe Note, Far this purpose, Borrower dies
hereby mortgage, grant and convey e Lender, the following described properis heated m {OOK

County. Hhnais;

LOTS 36, 37 AND 38 IN BLOCK 30 IN CHICAGO HEIGHTS, A SUBDIVISIONIN SeCTION 20
AND SECTION 21, TOWNSHIP A5 NORTH, RANGE 14, EAST OF THE THIRD FEINUIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN #32-21109-021-0000
PIN #32.21-100-022-0004

. \ - ‘f,('.;_,\ ,:.“

GIT

wineh has the address of - 4O E, IITH STREET CHIWCAGO HETGHTS

{Sireet) IR

Minvis 60411 - ("Property Address");
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Tugether with all the improvements now or hereatter erected on the property. and all easeenents, appurtenimees, and
wll fixtures now or herenfter o pant of the property. All replacements and addittons shull also be covered by this Secuniy
Tnstanment, AN of the foregoing 35 referred to in this Security Instrument as the "Property

HORROWER COVENANTS that Borrower is lawlully seised of the estate hervhy conveved and has the right o
mertgage, grant snd convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants wnd will defend generally the title 1o the Property agninst @] claims and demands, subject to any en-
cumbrances of record,

UNIFORM COVENANTS. Burrower and Lender covenant and agree us follows:

i, Payanent of Prineipal, Interest and Lute Charpe.  Borrower shall pay when due the prinvipal of, and interest on,
the debt evidenced by the Note and Jate charges due under the Nole,

1. Muonthly Puyments of Tuxes, Insurnnee and Other Charges,  Borrower shall iclude in cach monthly  payment,
together with the principal and mterest as set forth n the Note and any late charges, a s for (a) txes and speci] as-
sesstients levied of fedoe levied agaiast the Property, (0 leasehold pavments or ground rents on the Property, and (v)
premuvms or nsurenes cequired wnder Paragraph 40 Inoany yeir an which the Lender must pay o mortpage msurancee
premum o the Secretary 0 Housing amd Urban Development {"Secretary ™y, or inoany year in which such premiom would
fave been requured it Lenaer Gt held the Secunty nstrament, sach monthly paynwent shall also include either (1) o sum for
the annual morgage insuraned reesnum ta be paid by Lender 1o the Seeretary, or (i) a monthly charge instead of o
mnrtgage mserance premiun if thas Secieity Instrument is beld by the Secretury, in i reasonable amount to be determined
by the Secretary. Except for the montaly charge by the Secretary, these items are called "Escrow tems" and the soms paid
to the Lender e catled “Eserow Funds.”

Lender may, st any e, collect and weidaamuunts for Excrow lents in an aggregite amount not {o exceed the max-
nnbm amnount that oty be required tor Borrower’s“esceow account under the Real Estate Settiement Provedures Act of
1974, 12 U800 Section 2001 et seqq. amd implementneerepulntions, 24 CFR Purt 33500, us they may be amended from time
tee time {"RESPA") exeept that the eushion or reserve pognzitted by RESPA for anantivipated disbugsemems or dishurse.
ments hefore the Borrower's payments are availuble in the acdiint may pot be based on amounts due for the mortgage in-
SIS prenum.

IF the amounts held by Lender for Eserow Rems exceed the amounts permitted 1o be held by RESPA, Lender shali

deal with the excess tunds as required by RESPAL 1t the ambums of find:: held by Lender al any tinw are not sulficient 1o
pay the Eserow Tems when due, Lender may sty the Bomrower and tedquire Borrower to make up the shorage or
deticieney as permitted by RESPA,

The Cscraw Funds are pledged as sdditenal seenrity for all suins secured by this Secunty Instrument, 1t Borrower

teiders to Lender the full payment of all such sins, Borrower's aceonnt shall be eredited wnt the balance remaining for ali
installment items (a), (), and (C) and any mortgage insirance premiam instailment that Lend-c has not beeomz obligated
topay to the Seeretury, and Lender shall prowptly retund sny exeess funds o Borrowse) Immediately prior o the
forechssure sule of the Property or its acquisition by Leader. Borrower™s account shull by credited widh any balance remain-
mg for all instllments fr items (@), (b), and (¢).
3. Applicatian of Payments. All puyments under Paragraphs | and 2 shall e applicd by Lendor as follows:
Birst, to the mortgage insuraace premum to e paid by Lender fo the Secretary or to the monaly Vharye by the
Secretary mstead of the monthly mortgage insurance preminm.
Sevund, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazasd in-
SUFRACE PreabumS, as required:
Third, to interest due under the Nute;
Eourth, o amortization of the principal of the Note:
Fifth, to Inte charges due noder the Note,
4. Fire, Flood nnd Other Huzard Insurunce,  Borrower shadl insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualies, and contingencies, including fire, for which Lender

i

requires insuranee,  This insurance shall be msintained in the amounts and for the perious that Lender requires,  Borrower
shall also insure all improvements on the Property, whethier oow in existence or subseyuently crected, against loss by
fleods do the extent required by the Secretnry, All insurance shall be vcarried with companies upproved by Lender, The in-

LT
-

sunmkee polivies and any renewals shall be held by Lender and shabl include loss payable clauses in favor of, and in s Torn
aceeptable t, Lender,
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In the event of loss, Borrower shall give Lender immediste notice by muil, Lender may miske proot of foss if oot nude
promptly by Burrower. Bach insurance company corcerned is hereby authenzed and direcled to make paviient for such
loss directly to Lender, instead of to Borrower and to Lender jointly, All or any pant of the insuranee procesds may be ap-
Pied by Lender, atats option, either (1) to the reduction of the indebledness under the Note and this Secority fnstrument,
first teeany delinguent amovnts applied in the order i farigraph 3,0 and then to prepavient of principal, or (h) o the res
twration of repaie of the damaged Property. Any application of the proceeds o the prineipal shall aot extend or postpoae
the due dine of the monthiy payments which are referred to i Paragraph 2, or change the smsunt of sucli payiems, Any
vreess strice provecds over an amount reguired o pay all outstanding indebtedness under the Note and ihis Seeurnty
Fstrument shiadl be paod to the entaty legally entitled thereta,

[0 the event of foreclosure of this Security Instroment or other teanster of tte o the Property thin extingmishes the
indehtedness, all pht, title and interest of Borrower s and to imseranee policies in foree shall pass o e purchaser.

S, Oecupuney, Preservibion, Maintenanve sond Profection of the Property: Burrower’s Loatt Application; Leaseholds,
Borrower shal]l oceapy, establish, and use the Property as Barrower™s principal residence within sixty days after the execu-
tion at this Security Instrument {or within sixty days of a later sale or transler of the Propertyy sad shali continue to accupy
the Praperty ax Buprower's principal residence tor at least one vear after the date of oceupancy, unless the Lender deter-
ines s regquirdmen? will cause undue hardship for Borrower, or unless extenttating circumstances exist which are heyond
Borrower's control. Zgorrower shall notity Lenader of any extemiting circumstsnees,  Horrower shall not comnsit wieste or
destroy, dimimage or subsraesially change the Praperty or allow the Praperty o deteriorate, reasonsble wear and tear
cxvepted.  Lender may faeoecithe Praperty it the Property is vacant or sghandogied or the boan is in defautt, Lender may
tike reasonahle action to proteet pied preserve siach vieant or abandoned Property. Borrower shall also be i default if
Borrawer, during the foan applicaiion process, gave aaterinlly false or maccurate infornstion ur statements o Lemder tor
litled oo provide Leder with any sizeerial information) in connection with the loan evidenced hy the Note, including, bat not
fimnted to, representations concertang Boreowes™s occupancy of the Property as o principal residence, 11 this Secunity
Instrument is on @ deaschold, Borrower shali comely with the provisions of the [ease, I Borrower acyuires fee tille o the
Property. the leaschold and fee titie shall pot be herged untess Lender agrees to the merger in writing,

0. Condemnation.  The proceeds of any awird ar claim for damages, direct or consequential, in connection with any
condemnation or other king of any part of *he Praperty, or te conveyance in place of condemnation, are herehy assigned
and shall be paid to Lender to the extent of the full amount ol the indebtedness that remains unpaid vnder tie Note and this
Security tastriment. Leader shall apply such procecds to the yeduction of the tndebledness under the Note and this
Seeurity Tostrument, tirst o any definguent amoums applicd fo theoraes provided in Pacagraph 3, and then o prepay ment

ot principal,  Any application of the proceeds o the principal shall e extend or postpone the due date of the monthly

puyments, which are referred to in Parngranh 2, or chiange the smount GEAtch paymenls,  Any exXcess proveeds over an
amount required to pay ali outstanding indebtedpess under the Note and this dedority lnstrument shadl be paid o the entity
fepally entitled thereto,

7. Churges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmental or
wminicipal charges, fines and impositions that are oot tacluded in Paragraph 2. Borrower slialhoay these abligations on time
directly to the entity which is owed the payment, It tailure W pay would adversely atfecelend=p's interest in the Propenty,
upon Lender's request Borrower shall promptly furnish to Lender receipts evideneing these payoic s,

I Borrower tuils o make these payntents or the payotents required by Paragraph 2, or faill w perform aay other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may siZzadicantly atfect
Lender’s rights in the Peoperty {(such ns 4 proceeding in bunkruptey, for condemnation or o enforee laws or epulitions),
then Lender may do and puy whatever is necessary 1o protect the value of the Property and Lender’s sights in'the 2roperty,
tncluding payment of taxes, hazurd insurinee and other items mentioned in Paragraph 2.

Any awmounts dishursed by Lender wnder this paragraph shall become an addittonal debt of Borrower aid s
securvd by this Security Instrument. These wmounts shall bear interest from the date of dishursement. an the Note eate, amd
at the option ol Lender, shail be immediately due and payable,

Bovrewer shall promptly discharge any len whick has priority wver shis Security Instrument snless Borrower: (a)
agrees i wreing o the payment of the obligstion secured by the lien in o manner acceptable to Lenders (hy contests in
pinud taith the lien by, or detends apainst enforcement of the lien in, legal procecdings which in the Lender's opinion
uperile (o prevent the enforcement of the licn; oF (0} secures from the holder of the Tien an apreement satistactory to Lender
suburdinating the lien te this Seeurity lnstrument. 1 Lender determines that any part of the Property is subject to o Hen
which may attain property vver this Security Instriment. Lender may pive Borrower @ notice identitying the lien,  Borrower
shall satisty the lien o take one or more actions set forth above within 10 days of the givisg of aotice,
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B, Fres, Leader may coleet Tees and charges suthorized hy the Seceetary .
Y. Grounds for Aceelerntion of Debit,
(a} Delault,  Lender may, except as Jimited by regulations ssued by the Secretary i dhe case of payment
defanlts, reguire immediate puyment an full of all sums secured by this Secunty Instrument if:
1) Borrower delaults by failing to pay in full any monthly payment required by this Security Instrament priore to
or on the dire date of the next momhly payment, or
{n) Boreower detaults by failing, for a period of thirty days, to perform any other obligations contuned in this
Seeursty [nstrument.
{H) Sude Without Credit Approval,  Lender shall, if permitted by applicable law (including Section 34 1¢) of the
Garn-St. Gernin Depository Institutions Act of 1982, 10 U.S.C 1708-3d)) and with the pri approval of the
Secretary, require immediate payment in full of all sums secured by this Secunty Instrument if:
(13 All vr part of the Property, oF a benelicial anterest inoa arust owmng all or part of the Property, as sold or
utherwise transterred (other than by devise or descent), amd
() The Property s not oceupied by the purchaser ar gratee as his or her principad residence, or the pus-
chasel s grantee does sooccupy the Property, but ks ar her eredit las sot been approved in accordance
With s eqpuirements of the Seceetary,
{v) Nov Wabder It cirewistances oceur that would permit Leader 1o require immediale paynent in full, bt
Lender does noteesmire sueh payments, Lender does nol waive its rights with respect to subseguent events,
() Regulntion: o£0050 Secretury,  In miny corcumstances repubations issued by the Seerelary will limit Lender's
rghts 10 the case of puypdent defaults o require immedinte payment in full and foreclose iFm paad. This Security
instruntent does pot authedz: aceeleration uor foreclosure i not pernitted by regalations of the Secretary,
(¢) Mortgage NotInsueeds ™ Borrower agrees that should this Security Instrument and the Nute secured thereby
not be eligible for insurance unver faeddational Housing Act within BODAYS  from the date bereot, Lemder
nty, at s option and aotwithstading cothing in Paragraph Y, require immediate payviment in ol of all sums
seclired by this Security Instrument. (A wntten stitenwnt of any anthorized agent of the Secretary dated sub-
sequent o 60 DAYS from the state Bereol, decling to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proot of saehipdligibility,  Notwithstanding the foregoing, this option muy o
be exereised by Lender when the unavailability of imsuranee is solely due o Lender’s failure o renut a mortpage
isueance prenium to the Secrelary,

L0, Reinstutement,  Borrower has a right t be reinstated i Cender bas required immediate payment in foll becawse
ab Borrower™s failere o pay an amunt due onder the Note or s ecurity Instrument. This right apphes even afler
fureclosure proveedings are instituled. o reinstate the Security basttarient, Borrower shall tender in o lump sum all
anounts requaired B bring Borrower's aceount current including, o the extén?they are obligations of Borrower ander this
Securty Instrument, foreelosure costs and reasonable and customary attorneysTees and expenses properly associnted
with the toreclosure proceeding,  Upon reinstatement by Borrower, this Seeurity [nstrument and the obligations that it
secures shall rematn i effect as M Lender had not reguired immediate payment in full.” Jewever, Lender is ool requised 1o
permit reanstutement ift () Lender has aceepted reinstatement atier the commencement oi-fopclomre proceedings within

two years wnnedistely preceding the commencement of o current foreclosure proceeding, (i) cinstatement will preclude
borectosure on dilferent groumds in the e, or (6 refmsttenent will adversely affect the priomy of e lien created by this

Seenrity Instrument.

11, Burrewer Not Relensed; Forbenrance By Lender Not u Waiver.  Extension of the time of pmviesi or moditicabion
of amortzation of the sums seeured hy this Securily Instrument granted by Lender to any successor in interest of Borrower
shasth et vperate to release the hability of the original Borrower or Borrower's successor ininterest.  Lender s'all not be
regifed Lo cormence proceedimgs againsl any successor in interest or refuse o extend time for payment or athelwise
modily amortization of the sums secured by this Security Instrumeat by ceason of any deoand made by the ortginl
Borrawzr or Borrower's suceessers in mtepest. Any forbearnnee by Lender in exercisimg any sight or remedy shall not e a
waiver of or preciude the exercise of sny right or remedy.

§2. Suceessors und Assigns Bound: Juint and Several Lishility; Co-Signers, The coveannts and agreements ol this
Security Instrument shall hind and benefit the suceessors and assigns of Lender and Burrower, subject to the provisions of
faragruph %.b, Burrowers covenants and agreements shall e joint and several.  Any Borrower whe co-signs this Security
Instrument hut dues pot execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Horrower's interest in the Property under the terms of this Security Instrument; (b) is st personally abligated 10 pay the
sums secured hy this Security Instrument; and (o) agrees tha Lender and any other Borrower msy agree wextend, modity,
forear ar make any accommoditions with regard (0 the terms of this Secarity Instument or the Note withowt that

AT
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{3, Nutices. Ay notice o Borrower provided for in this Seeurity Instruntent shall be pven by delivesing it or by -
i b By first ehwss maid andess applicable law reguires use of another method. The potice shall be direeted w the Propeny
Address ur any other address Borrewer designates by potice to Lender. Aoy outice to Lender shill be given by firse class
mnf to Lender’s address stated herein or any address Lenader designates by notice to Borrower, Any notice provided for in
this Sccunty Insteument shall be deemed 1o have been given o Borrower or Lender when given as provided in this
parteruph,

H, Governing Law; Severability.  This Securty tastrument shall e governed by Federal law and the law of e jurs-
dictivm in which the Property is Jovated. In the event that any provision ur cluse of this Security Instrument or the Note con-
thets with applicabde b, such condlict shall aop atfect otier provisions of this Security Instrimnent or the Note witich vin be
pivent elect without the conflicting provision. To this end the provisions of this Scounty Instrument and the Neie arce
declared o e severable,

15, Boreower's Copy.  HBorrower shall be given one confurmed copy of this Security fnstrument,

th. Hazardoos Subsianres, Borrower shall nul cause ur permit the presence, use, disposal, storspe, or release of
any Hazardints SubstapZes on or in the Property.  Borrower shall not do, nor allow anyone else to do, anything uffecting the
Froperes that o i viclstivneof any Environmentad Law, The preceding two sentences shad not apply t the presence, use, or
storuge o the Property ‘ol conl] quantities of Hazardous Substances that are generally recognized b be appropriate to
normal residentie] waes amd hesaintemnce of the Propeny,

liowrower shall promptly pive ender written notice of any investigation, claim, demamd, awsait or other action by any
povernmentd or regulatory ageney el private party invoiving the Property and any Hazurdous Substance or Environmenial
Caw af which Barrower has actad knowdedee o 1E Borrower learns, or is notified by any governmental or vegulatory authuerity,
Ut any reataval or ether remedistion of apy-tazurdous Substunee atfecting the Propenty is nevessary, Borpower shadl
prompily tuke wll pecessary remedial actions iacordanee with Environmental Law,

As used i this paragraph o, “Hazardous Suhstnees” are tise substances defined a8 axic o hazardons substan-
ves by Enviconaiental Law and the tollowing sihstanioss: gasoline, herasene, otfier flunmable or toxice petroleum produts,
tonte pestivides sd herbicides, volatile solvents, materabaosataining ashestos ol Jormaddehyde, and radivactive materiabs,
A usedd in dis peragraph 16, "Enviconmentsd Law” means fodedal laws and laws of the jurisdiction where the Property is lo-
vited that relate to liestth, satety or environmental protection,

NON-UNIFORM COVENANTS, Borpower und Leader further Ccovenant sad agree as folffiaws:

7, Assignment of Reats, Borrvwver unconditionally assieny and transters to Lender all the remts and revenues o
the Property.  Borrower authorizes Lender or Lender's agents to colléet e rents and revenues and lereby directs each
epant of the Property W pay the rents to Lender or Lender's agents, Fowever, prive o Lender’s notive o Borrower of
Borpower's bredch of any covenant or agreement in the Seeurity lastrument, Yorfower shall colleet and receive all rents and
reventes of the Property as trastee Tor the denetit ol Lepder and Borrower, This assipainient of reals constitutes at ahsofule
assigoment amd not an assigament for additionul secunty only,

It Lemler gives motice of breach o Burrawers (u) all reots recerved by Borrower' sfati be hebd by Borrower us trustee
tor benetit of Lender valy, to be applied o e sums secured by the Security Instrument: (h) Lepder shadl be entitled to col-

fevt amd reveive sl of the rents of the Propertys amd (¢ cach tenant of the Property shall pay sl rents due and wnpaid 1©
Lender ur Lender™s ugent o Lenpder's wreitten demand 1a the teomst.

Borrower has not execited any prior assignment of the rents ind has aot and will nst perforin/any wt that would
prevent Lender from exercising its righis pnder this Parzgrsph Lo,

Eender shafl not be requived b enter upon, ke conteol of or saintain te Propenty betore or sbter @vids notee of
bresch w Burrewer. However, Lender or o judivially appointed receiver may dooso wtany tme there i g Breach, Say ap-
plicktuen ot rents <hall oot cure or waive any default or invalidate any other right or remedy of Lender. This assigaaent of
reats of the Property <hindt terminate when the debt secured by the Security Instrumsent is paid n full,

{8, Foreclosuee Procedure, I Lender requires immediste payment in full under purageaph 9, Lender may, without
further demund, foreclose this Seeurity Instrument by judicia) proceediog and invoke uny other remedies peemitted by ap-
plicaide fuw, Lender shull be entitted to collect ull expenses incurred in pursuing the remedies provided in this paragraph

7, including, but not limited to, reasonable sttorneys’ fees and costs of title evidence,

If the Lender’s interest in this Secwrity Instrument is held by the Seeretary und the Secretaey requires immedinte puy-
ment in full under Paragraph 2, the Secretary may invoke the nonjudicial power of sule provided in the Singhe Family
Mortgage Forvchosure Act of 1994 ("Act") (12 U,5.C, 751 et seq) by requesting o forechosure commissioner designuted
under the Act (¢ commence foreclosure and tn sell the Property as provided in the Act. Nothing in the preceding sentence
shull deprive the Secretary of uay rights otherwise availuble to o Lender under this Parngraph 18 or applienble liw.,

1% Releuse,  Upon payment of all sums secured by this Security Instrument, Lender shill pelease this Security
{nstrument without charge to Barrower. Buorrnwer shall pay any recordation costs,

6. Waiver of Homestend,  Bonower waives all right of homestead exemption in the Property,

gy Sura
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. Biders to this Seeordly Instrument, [ one or more oders are executed by Borrower and recorded together with
this Securty Instrument, the covenants awd irgreements of cach such nder shall be incarporated into and shalk amend and
supplenient the covenants and agreements of this Seeurity fistrument as F the riderts) were & part of this Security
tastrument. {Check applicable boy(es)

D Rehahilitian Lean Rider D Tax-Exempt Fimncing Rider D Rider fur Seetion 248 Mortpage

Condemaunn Rider D Griduated Payment Rider
D Phimed Unit Development Rider

Gther {Speaify)

Growing Equity Rader

BY SIGNING SELOW, Horrower aceepls and agrees to the terms contained iy s Security Tnstrument st aey
pderts) exevutect By Horrower s recorded with {1,

Wiknesses:

ik, ek

JSHIRLEY Ag(stm J “Berrower

/QZ&‘ J:%% ’:zéafﬁ"'\

OTIS JACKSON

{Seal)
-Borrower

{Seal)
-Barrower

{Sual}
~Borrower

Loan No

ST.*\'E'F OF ILLINOIS, COOK
\ k‘\r > o ™ g Ay (0 ¢
do ht'ru.'h)’ certify 1hut SHIRLE\'JJ\(.KM)N AND OTIS JACKSON

County ss;

. Nutery Public in and for sakl oouny and state,

personully known to gie 1o be the same person(s) whose mesteds) subsserbed o e foregoing instrussient, appeared befon:
e this day i person, and acknowledyed thae hedsheithey

tree and voluntary act, tor the uses and purposes therein set torth,
Guven under @y band and official senf, this ~ §TH day of AUGUST

sigaed and delivered the said instrument as hisfheritheir

.19 1998
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My Conunission Expines;

Batary [l

Urhl"lm \.L?Tw\-ﬁw

Steghaun. 1o
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