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THIS MORTGAGE 1s (nare this — 27TH day of JULY, 1998 » between the Mortgagor,
RICHARD J. SOVCIK APU "&GINA A. SOVCIK, HIS WIFE

(herein "Borrower™), and the Mortgagee,
NATICNAL GUARANTEED MORTG2SNY CORP. DBA AMERICAN GUARANTEED MORTGAGE
4 corpuration organized and existing uuder die laws of THE STATE OP MARYLAND . whose address is
9199 REISTERSTOWN RD,STE 200-F, CWINGS MILLS , MD 21117
{herzin-"Lender™).

WHEREAS, Borrower is indebted to Lendev v the principal sumof US. §  73,800.00 . which
indebtedness is evidenced by Borrower's note dated JULY 27, 1998 and extensions and renewals
thereof (herein "Note™), providing for monthly installme nss of principal and interest, with the balance of indebtedness, if
not sooner puid, due and payable on JULY 31, 1023 :

TO SECURE 1o Lender the repayment of the indebtednesy evidenced by the Note, with interest thereon; the
payment of all other sums, with interest thereon, advanced in acceddance herewith to protect the seeurity of this
Mortgage: and the performance of the covenants and agreements of Porzower herein contained, Borrower does hereby
mortgage, grant and convey (o Lender the tollowing described property located in the COUNTY OF COOK

, State of linois:

SEE EXHIBIT "A" ATTACHEDR HERETO AND MADE A PART HERLOP

-
>

A QY AR

o
CI“ ¥ 03-30-312-008

which has the address of 409 NORTH YALE AVENUE , ARLINGTON HEIGHTS
|Street) {<ity]
(inois 60005 (herein "Propenty Address™);
{Zip Code)
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TOGETHER with all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances and rents, all of which shall be deemed (o be and remain a part of the property covered by this Morigage;
and all of the foregoing, mgether with said property (or the leasehold estate it this Mortgage is on a leasehold) are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unemcumbered, except for encumbeances of record.  Borrower
covenants that Bortower warrants and will defend generatly the title to the Property against all claims and demands,
subjeet o encwmbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ¢f Principat and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidencez by the Note and late charges as provided in the Note,

2. Funds for Taxes and Inyurance, Subject to applicable faw or a written waiver by Lender, Borrower shatl pay
to Lender ou the day monthly payaents of principal and interest are payabie under the Note, until the Note is paid in
tull, o sum (herein "Funds") equal to cre-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments,-if any) which may attain priority over this Mortgage and gronnd rents on the
Property, if any, plus one-twelfth of yearly Zremium instaliments for hazard insurance, plus one-twelfth of yearly
premium nstallmenes for mortgage msurance_ifany, il as reasonably estimated initiolly and from time to tme by
Lender on the basts of assessments and bills andrezsonable estimistes thereof. Borrower shall not be obligated 1o make
such payments of Fuads to Lender to the extent thar Burrower makes such payments to the holder of 4 prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be heid m an institaion the deposits or accoumts of which are
insured or guaranteed by a Federal or stite agency (including Lendsr i Lender is such an institution).  Lender shall
apply the Punds to pay said taxes, assessments, insurance premivins and ground rems,  Lender may not charge for so
holding und applying the Funds, analyzing said secount or verifying aad compiling said assessments ang bills, unless
Lender pays Borsower interest on the Funds and applicable law permits Lenderto make such u charge. Borrower and
Lender may agree in writing at the time of execution of this Mortgage that interesron the Fundy shall be paid to
Borrower, and untess such agreement is niade or applicable law requires such iinzest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpesi: Tor which each debit 1o the
Funds was made. The Funds are pledged as additional security for the sums secured by thiy Murtgage.

[t the amount of the Funds hetd by Lender, together with the future monthly installments of-Tetias payable prior to
the due dates of taxes, assessments, insurance premiums and ground reats, shall exveed the amountJeqaired to pay said
taxes, dssesstents, insurance premiums and wround rews as they fall due, such excess shall be, at Borcowee’s option,
cither promptly repaid to Borrower ar credited 1o Borrower on monthly instaliments of Funds, 17 ihe amomi of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender
may require.

Upon payment in full of all sums secured by this Mortgage, Lender shull promptly refund to Borrower any Funds
held by Lender. 1Y under paragraph 17 hereot the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply. ne later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as & crediy against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the

Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable o Lender by
Borrower under paragraph 2 Bereof, then to interest payable on the Note, and then o the principal of the Note,
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4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shull perform all of Borrower’s obligations
undzr any mortgage, deed of trust or other security agreement with a lien which has priority over this Morgage,
including Borrower’s covenants to miake payments when due. Borrower shall pay or ciuse o be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Maorgage, and leasehold payments or ground rents, if any.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Leuder; provided,
that such approsal <hall not be unreasonably withheld. Al insurance policies and renewals thereof shall be in a form
agceptable to Lewndsy and shall include a standard mortgage clavse in favor of and in a form acceprable 1o Lender,
Lender shall have tha right to hold the policies and renewals thereof, subject to the terms of any mongage, deed of trust
of uther security agreednercwith a lien which has priority over tiis Morgage.

In the event of loss, Borrorer shall give prompt notice to the insurance carrier and Lender. Lender nmy make
proof of loss if not made promptly by Borrower.

If the Property is ubandoned by Boirower. or if Borrower fails to respond tw lender within 30 days from the date
notice is mailed by Lender to Borrower tha the ‘insurance carrier offers to settle a ¢laim for insurance benefits, Lender
is authorized to coltect and apply the insurance preceeds at Lender’s nption either 1o sestorstion or repair of the Property
or {o the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Learcholds; Condominiums; Planned Unit Developments,
Borrower shall keep the Property in good repair and shall et commit waste or permit impairment ot deterioration of the
Property and shall comply with the provisions of any lease if disMorigage is on a leasehold. 1 this Mortgage is on a
unit in a condominium or a planned vnit development, Borrower shediperform all of Borrower's obligations under the
declaration or covenats creating or governing the condominium or pigtieed unit development, the by-laws and

regulations of the condominium or planned unit development, and cohstiizent documents,

7. Protection of Lender’s Security. If Borrower fails to perform the coveramts and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disturse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest, 'f Lender required
mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall.gay the premiumis
required 1o maintain suech insurance in effect until such time as the requirement for such insurance ferminates in
accordance with Borrower’s and Lender's written agreement or applicable law,

Ay amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rat, shall become
additional indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree o other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing
contained in this paragraph 7 shall require Lender o incur any expense or take any action hereunder.

8. Inspection, Lender muay make or cause to be made reasonable entries upoit and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause wherefor refated
to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for danmges, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a len which has priotity over this Mortgage.

IL2M3G - Bl1L1998 Page Jof b Doc Prep Plus, luc.




UNOFFICIAL COPY

LOAN ID# BZ26G8

10. Borrower Not Released; Forbearance By Lender Not o Waltver.  Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence proceedings against such successor ot refuse to extend tme for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any denumd made by the
original Borrower and Borrower’s successors in interest.  Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable kaw, shall not be a waiver of vr preclude the exercise of any such right
or remedy,

11. Successors aod Assigns Bound; Joint and Several Liability; Co-signers., The covenants and agreements
herein contined shait Rind, and the rights hereunder shall inure to, the respective suceessors and assigns of Lender and
Borrower, subject to the/prayisions of paragraph 16 hereof, Al covenants and agreements of Borrower shall be joimt
and several., Any Borrews: svio co-signs this Mortgage, but does not execute the Note, (4) s co-signing this Mongage
only to mortgage, grant and eopvey that Borrower's snierest in the Property to Lender under the terms of this Mortgage,
{b) is not persorally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower
hereunder may agree (o extend, viodity. forbear, or make any other accommodations with regurd to the ters of this
Mornigage or the Note without that Boitowe's consent and without releasing that Borrower or modifying this Mongage
s to that Borsower's interest in the Property.

12, Notice. Except for any notice required apuer applicable law o be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be giver by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower nuy designate by notice to Lender
as providecl herein, and (b) any notice to Lender shall be giveniby certitied nmil to Lender’s address stated herein or to
such other address as Lender may designate by notice to Bosiower as provided herein.  Any notice provided for in this
Morgage shatl be deemed to have been given to Borrower or Lepder when given in the manner designated herein.

13. Governing Law; Severability. The ste and local laws appiicab’e to this Mongage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence sheinot limis the applicability of Federal Yaw w
this Mortgage. In the event that any provision or clause of this Mortgage or(the Hote conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can ke given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared wobe severable.  As used herein,
"costs,” "expenses” and "attorneys’ fees” include all sums to the extent not prohibited Lo-applicable law or limited
herein,

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this' Mortgage ar the time
of execution or after recordation hercof,

15, Rehabilitation Loan Agreement, Borrower shall fultill all of Borrower's obligations under any Zione
rehabiiitation, improvement, repair, or other oan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower (o execute and deliver o Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have against parties who supply labor, imaterials or services in
connection with improvements made to the Property.

16. Transfer of the Property or a Beneficlai Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transterred (or if a beneticial interest in Borrower i3 sold or transferred wnd Borrower is not a
naturai person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Mortgage. However, this option shall niot be exercised by Lender if exercise is prohibited by
Federal Jaw as of the date of this Mortgage.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
sectred by this Mortgage. 1f Borrower fails to pay these sunms prior to the expiration of this period, Lender may invoke
any remedies permitted by this Mongage without further notice or demand on Borrower.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree ns follows:

17. Acceleration; Remedies. Except as provided in parngraph 16 hereof, upen Borrower’s breach of any
covenant or agreemeni of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgare, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the kreach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the
date the notice is nrailid to Borrower, by which such breach must pe cured; and (4) that failure to cure such
breach on or before the cate specified in the notice may result in acceleration of the sums secured by this
Mortgage, foreclosure by judiclal proceeding, and sale of the Property. The notice shall further inform Borrower
of the right to reinstate aftes piceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense ¢ Dorrower to accelerntion and foreclosure. [f the breach is not cured on or
before the date specified in the notice; Lender, at Lender’s option, may declare all of the sums secured by this
Mortgage to be immediately due and rayable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not
limited to, reasonable attorneys’ Fees and casts of documentary evidence, abstract and title reports,

18. Borrower's Right to Reinstate. Notwitistzading Lender's aceeleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the rignt to-liove sy proceedings begun by Lender to enforee this
Mortgage discontinued at any time prior to entry of a judyment enforcing this Mortgage if: (a) Borrower pays Lender all
sums which would be then due under this Mortgage and the o2 had no aceeleration occurred; {(b) Borrower cures 4l!
breaches of any other covenants or agreements of Borrower coniaized in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreermersof Borrower contained in this Mortgage, and in
enforcing Lender's retiedies as provided in paragraph 17 hereof, includiow, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require t-assure that the lien of this Mortgage,
Lender's tnterest in the Property and Borrower's obligation to pay the sums secursd by this Mortgage shall continue
utimpaired. Upon such payment and cure by Borrower, this Mortgage and the oolications secured bereby shall remain
in full force and effect us if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereundzr, Borrower hereby assigns
to Lender the rems of the Property, provided that Borrower shall, prior to acceleration under [raragraph 17 hereof ar
abandotment of the Property, have the right to collect and retain such rents as they become due ard rayable.

Upon aceeleration under paragraph 17 hereof or abandonment of the Property, Lender shall be emisled to have a
receiver appointed by a court to enter upon, take possession of and mamage the Property and to collect the-rents of the
Property including those past due. All rents collected by the receiver shall be applied first to paymem of the costs of
management of the Property and collection of rents, including, but ot limited 10, receiver’s fees, premiums on
receiver's bouds and reasonable attorneys’ fees, and then to the sums secured by this Morgage, The receiver shall be
liable  account only for those rems actually received.

20. Release. Upan paymeat of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.  Borrower shall pay all costs ot recordation if any.

21, Waiver of Homestead. Borrower hereby waives alb right of homestead exeniption in the Property.
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REQUEST FOR NOTICE OF DEFAULT

ANDFORECLOSURE UNDER SUPERICR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any moertgage, deed of trust or other encumbrance with o lien which bas
priority ever this Mortgage w give Notice to Lender, ar Lender’s address set forth on page one of this Morgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN 'VITNESS WHEREQF, Borrower has executed this Mortgage.

Vf‘ﬁﬁﬁ ‘[/4 Jﬂ%’g (Seal)

RICHARD J. SOVCIK t- -Borrawer

ﬁ’w”(" ' /mdb {Seal)

REGIMA A. SQUCIX

Borrower

(Seal)

-Borrewer

(Seal)

-Bortower

(Seal)

-BBurrower

".‘F"'i',l’i’f’d’dfsf"’(’I!""

"OFFICIAL S
KZ,¥ M P (Seal)

: Paorrower
eag T 23 {Sign Original Only)

o
;‘5".5‘;‘»‘:‘:';‘;“»" ‘/ ‘e I‘f’!’l"o‘i'f’l

STATE OF ILLINOIS COUNTY OF: CCOK

I, \w,){( f “,dﬂ//l/ 0} /}CK(/( » i Notary Public in and Yor sqishcounty and state, do hereby
cenify that RICHARD J. SOVCIK AND REGINA A. SOVCIK /Zt’lﬂ//’/f’/ ﬁ//"‘(/(f@(f
AL \_;f N - e

personuily known o me to be the same person(s) whose same(s) ARE  subscribed (o thesoregoing instrument,
appeared before me this day in person, and acknowledged i THEY  signed and deliver=rd the said instrument as
THEIR tree voluntary act, for the uses and purposes therein set torth,

R I L

P au

b
N
h)
Ay
W
4
A)
‘\

i L gs an T

Given under my hand and official seal, this  27TH day of JULY 1998

-; ,_'
it
My Commission expires: Notary Public K [’ / / é/’ 77 /%4/0’ ’{(/

(Spice Below This Line Reserved For Lender and Recorder)
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LOT B IN BLOCK 4 IN REUTER’S WESTGATE UNIT 1, A SUBDIVISION OF PART OF THE SOUTH
WEST 1/4 OF SECTION 30, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS,

V)}zo@;;_oo%}
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