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M.S.C. FINANCIAL, INC,
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SUITE 401B
CHICAGO, L 80622

i mwesem ——. [Space Above This Line For Racording Data)

MORTGAGE

THIS MORTGAGE se:urity instrument'} is given on August 03, 1998 . The mortgagor is

MICHAEL A. RUSSELL, MARRIED TO
KATHLEEN COLUCC! KUASELL

{("Borrowsr®), This Securily Instrument.’s given to

M.S.C. FINANCIAL, S

which is organized and existing under the laws of eLINOIS , and whose
addressis 811 W, EVERGREEN AVE., #4011
CHICAGO, L 60622 (*l'ander*). Borrower owes Lender the principal sum of
One hundred ten thousand two hundred fifty and (OP/100*****
Dollars (US. S 110,250.00 )
This debt is evidenced by Borrower's note daled the same dale as thiz Security Instrument ("Note"), which provides
for monthly payments, with the full deb, if not paid earlier, due and payable »n September 01, 2005

This Security Instrumant secures to Landar: (a) the repayment of the debt evidenciad by the Note, with interes!, and
alt renewals exiensions and modifications ol the Nole; (b) the payment ol all'otise: sums, with interesi, advancaed

uncer paragraph 7 1o prolect the security of this Security Instrument; and (¢} ths nerormance of Botrower's
covenants and agreemenis under this Security Instrument and the Note. Far this pur.s22.Bortower does heraby

mortgage, grant and convey to Lendar the lollowgg gascribed property focated in

Cotinty, Mingis:

SEE ATTACHED LEGAL DESCRIPTION

PIN: 10-36-230-003-0000

Which has the address of 2445 W FARWELL CHICAGO [Street, Clty],
Hinois 60615 {*Proporty Address'};

[21p Cods}
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5. Hazard or Property Insurance. Borrower shall keep the improvemants now axisling or heraalter
oracted on the Propery insured againsl loss by firo, hazards included within the term “extended coverage® and any
other hazards, including lloods or llooding, for which Lender requires insurance. This insurance shall be
maintained In the amounts and lor the periods that Lender requires. The insurance carrier providing tha insurance
shall be chosen by Borrower subject 1o Lender's approval which shall not be unraasanably withheld. If Borrower
fails to mainlain coverage describad above, Lender may, at Lender's option, oblain coverage lo protect Lender's
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a slandard morgage
clause. Lender shall have the righl to hold the policies and renewals. Il Lender requires, Borrowar shall promptly
give to Lehder alt receipts of paid premiums and renewal notices. In the event of loss, Barrower shall give prompt
nolica {o the insurance carrier and Landear. Lender may make proof of loss il not made Fromplly by Borrower.

LUnless Lender and Borrower otherwisa agree in wriling, insurance proceeds shall be applied lo restoration or
repair of the Property damaged, il the restoralion or repair is economically leasible and Lender's securily is not
lessanad. Il the restoration or repair is not economically leasible or Lender's securily would be lessened, the
Insurance proceeds shal! be applied to the sums secured by this Sacurily Instrument, whether or not then due, with
any axcess paid o Borrower, If Borrower abandons the ProFeny. or doas nol answer within 30 days a notice Irom
Lender tha! the insurance carrier has offered to settle a claim, then Lender may colisct tha insurance proceeds.
Lander mav uso the procaeeds to repair or restora the Property or to pay sums secured by this Security Instrumant,
whalher or novinan due. The 30-day pericd will bagin whan the nolice is given,

Unless Landar and Borrower otherwise agree in wriling, any application of proceeds 1o principal shall not
extend or postpans the due date of the monthly payments raferred to in paragraphs 1 and 2 or change the amount
of the payments. /' uiider paragrapn 21 the Properly is acquired by Lender, Borrower's right 1o any insurance
policies and procesde rgsulting rom damage to the Property prior to the acquisition shall pass to Lender to the
extant of the sums securad Gy this Sacurlty Instrument immediately prior ta the acquisition.

6. Occupancy,” Frnservation, Maintenance and Protection of the Property; Borrower's
Loan Applicallon; Lease!scids. Bowrower shall occupy, eslablish, and use the Properly as Borrower's
prircipal residance within sixty dave-aller tha execution of this Security Instrument and shall continue to occupy the
Preperty as Borrower's principal resi’snce for at least one year after the dale of occupancy, unless Lender
otherwise agreaes in writing, which corisent shall not be unreasonably withheld, or unless extenualing circumstances
axist which are beyond Borrowor's conitroi. Borrower shall not destroy, damage or impair the Property, allow the
Properly lo deteriorale, or commit watte on the Properdy. Borrower shall be in default if any foraiture aclion or
Eroceeding. whether civil or criminal, is begun that in Lender's good faith judgment could result in forteiture of the

roperty or olharwise materially impair the win sreated by this Securily Instrument or Lender's securiy inlerest.
Borrower may cura such a defaul! and reinslalsa= ‘orovided in paragraph 18, by causinP the aclion or proceeding
lo be dismissed with a ruling that, In Lender's ¢ ood faith determination, preciudes forfeiture of the Borrower's

interest in the Proporty or othar malerial impairment of he lien crealed by this Security Instrument or Lender's
securily interest. Borrower shall also be in defaull il Burrower, during the toan application process, gave matarially
falsa or inaccurate information or stalements to Lender (or ailrd lo provide Lender with any malerial information) in

connection with the loan evidenced by the Nole, includiag, bul no! limited to, representations concerning
Borrower's occupancr cl the Properly as a principal residsecrc ! this Securily instrument is on a leasehold,
Borrower shali comply with all the provisions ol the lease. |f Burrower acquires tee title to the Property, the
leasehold and the fea title shall not merge unless Lender agrees to the rierger in writing.

7. Proteclion of Lender's qhts In the Propertty. L Corrower fails to perform the covenants and
agreemants confained in this Securily Instrument, or there is a legal fioceeding that may significantly affect
Lander's rights in the Propenry {such as a proceeding in bankrupley, probate, 17+ condemnation or forfeiture or lo
anforce laws or regulations), then Lender may cdo and pay for whatever isincossary to protact the value of the
Property and Lender's righls in the Propery. Lender's actions may inciude paying Any sums secured by a lien
which has priority over this Secusilﬁ Instrumant, appearing in court, paying reasonablz. allorneys' fees and entering
gn the Propery to make repairs. Although Lender may take action under this paragrap’i 7,1 ender does not have 1o

0 s0o,

Any amounis disbursed by Lender under this paragraph 7 shall become additional dabl 2-Borrower secured
by this Securily Instrumenl. Unless Borrower and Lender agree lo other terms of paymaen(, tha: & amounls shall
bear interast from the date of disbursement at the Note rale and shall be payable, with interez!; usor.nolice from
Lender o Borrower requesting paymenl,

Mortgage insurance. If Lender required mongage insurance as a condilion of mexing, the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the morigags Insurance
in effect. I, for any reason, the mortgage insurance coverage required by Lender lapsas or ceasas (o ba i aflact,
Borrowor shall pay the premiums required lo obtaln coverage substantially equivalent 10 the morigage insurance

reviously in ellect, ala cost substantially squivalent to the cost lo Borrower of the morigage insurance previously
n effect, from an alternale mongage insurer approved by Lender. if substantially equivalant mon?ageinsurance
coverage is not available, Borrower shall an to tender each month a sum edual to one-twelith ol the yearly
morgage insurance promium being paid by Borrower when the insurance coverage lapsed or ceased 10 b in
effect. Lender will accept, use and relain these paymenis as a loss reserve in lieu of morgage insurance. Loss
reserve payments may no longer be required, at the oplion of Lender, if morigage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approvad by Lender again becomes
avallable and is oblained. Borrower shall pay the pramiums required lo maintain mortgage insurance in affec, or {0
provide a loss reserve, unlii the requiremen! for morlgage insurance ends in accordance wilh any written
agreement between Borrower and Lender or applicable law.
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22, Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this
Security Instrument withou! chargo o Borrower. Borrowser shall pay any recorgdalion cosls unless applicable law
providas olherwise.

23, Walver of Appralsement. Borrowsr waives all right of valualion and appraisement,

24, Riders to this Security Instrument. i ocne or more riders are execuled by Borrower and
recorded ‘agecher with this Securily Instrument, the covenants and agreements of each such rider shall be
incorporated n*a and shall amend and supplemen the covenants and agreements ol this Securily Insirument as il
the rider(s) weie zpart of this Securily 1nstrument,

(Chack applicable iox, as))

Adjusiabla Rate {..,. ]Condom:mum 71 1.4 Family

l )
| Gradualed Paymant | ] Biwaokly Payment
X Balloon { | Rale Improvement [ ] Second Home
TTIVA | "] Other Rider(s) (specily)

[
L
|
4

BY SIGNING BELOW, Borower acceglo anu_prces 1o the lerms and covenants contained in this Security
Instrumant and in any rider{s} execuled

y Borron arand recorded with it
Wilnesses: MZM /

. (Seal)
CI"AV R';JSS Bmmwor

/ l / // (Sea)
KATHLEEN goLyec USS LU “Bonower
NOT AS A BORPOWER BUT SOLEY

FOR THE PURPOSE OF WAIVING

(Seay  MHOMESTEAD RIGHTS. .~ go)

-Botrawer Boriowe!

State of linois COOK County ss:

Onthis 3rd  dayol August 1998 . belore me, the undersigned, a Notary Public in ar¢vot said
counly, personally appeared:

MICHAEL A, RUSSELL AND, KATHLEEN COLUCCI RUSSELL, HUSBAND & WIFE

, and acknowledged the execution of the foregoing instrument,
WlTNESS my hand and official seal. ~ '

OFFICIAL SEAL ° U / Ve, NI

ARD

MARY ELLEN BLANCH
ILLINGS Nolafy Public

NOTARY mmﬂsg;g:ﬁ gFO;R 0102 96

: -Fannle Mao/Fraddia Mac UNIFORM INGSTRUMENT Pagadol 6 Form 3014 9/80
GENESIS ¢000 INC. * Va.3/W11 .0 * (818) 223-3260 Amanded 5791
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r BALLOON RIDER  zoan #:

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  3rd day of August , 1938 ,andis
incorparated inlo and shall be deemed 1o amend and supplement the Morngage, Deed of Trust or Deed (o Secure

Debt (the *Security Instrument”) of the same date given by the undersigned (the *Borrower™) to secure the
Borrower's Note to

M.5.C. FINANCIAL, INC.

(the "Lender") of the same date and covering the property described in the Security Instrurnent and located at:

2445 W FARWELL, CHICAGO, ILLINOIS 60615

(Property Address)

The interest rate ste.ec” on the Naote is called the "Note Rate.” The date of the Note is called the *Note Date.”
I understand the Lender-cuay transfer the Note, Security Instrument and this Rider. The Lend:r or anyone who

takes the Note, the Security Listzarent and this Rider by transfer and who is entitled to receive payments usder
the Note is called the "Note Holder.”

ADDITIONAL COYENANTS, [o ~ddition to the covenants and agreemeats in the Security Instrument,

Borrower and Lender further covenant and »2rée as follows (despite anything to the contrary contained in the
Security Instrument or the Note):

1, CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instapsent (the “Maturity Date®), I will be able to obtain 2
new loan (*New Loan®) with a new Matwrity Datic of September 01, 2028 . and with an interest
rate equal (o the "New Nate Rate” determiined in accordance wia Section 3 betow 1 &1 the conditions provided in
Sections 2 and 5 below are met (the "Conditional Refinancizg Optan®), If those conditions are not met, |
understand that the Note Holder is under no obligation to refinance (r medify the Note, or to extend the Maturity
Date, and that { will have to repay the Note from my own resources or £io lender willing to lend me the money
to repay the Note,

2, CONDITIONS TO OPTION

1f I want 10 exercise the Conditional Refinancing Option at maturity, certain condiiuns must be met as of the
Maturity Date. These conditions are: (1) | must still be the owner and oceupant of the property subject to the
Security Instrument (the "Property®); (2) | must be current in my monthly payments and c2.nat have been more
than 30 days late oa any of the 12 scheduled monthly payments immediately preceding the Mizturity Date; (3) no
lien against the Property (except for taxes and special assessments not yel due and payable) other than that of the
Sccurity Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage poinis above the-Note
Rate; and (5) [ must make a written request to the Note Holder as provided in Section 5 below.

3, CALCULATING THE NEW NOTE RATE .
. The New Note Rate will .be a fixed rate of interest equal to the Federal National Morigage Association’s
required net yield for 30-year fixed rate mongages subject lo a 60-day mandatory delivery commitment, pius

MULTISTA.TE BALLOON RIDER - Single Family « Fannie Mae Uniform Instrument Form 3180 12/89
@o-aw 58 (3304) Amended 3/92

AT

Pagetol 2 Witlals;
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LOT 34 IN BLOCK 20 IN THE NATICNAL CITY REALTY COMPANY'S FOURTH ADDITION TO
ROGERS PARK MANCR, BEING A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST /4 QF

THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIKD
PRINCIPAL MERIDIAN, IN COOX COUNTY ILLINOIS.




