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" LOAN NO.

MORTGAGE

THIS MORTGAGE ("Security’ frstrument”) is given on  AUGUST § , 1998
The morigagor is PAULA M, MARSZALEK , DIVORCED NOT SINCE REMARRIED

("Borrower"),
This Security Instrument is given to FIRST AMERICAN BANK of KANKAKEE

which is organized and existing under the laws of  TH& STATE OF ILLINOIS , and whose
address is 101 MEADOWVIEW CENTER,

KANKAKEE, IL 69901 ("Lender"™).
Borrower owes Lender the principal sum of  ONE HUNDREY TWENTY-THREE THOUSAND AND 00/100

Doltars (U.S. § 123,000.00 ). This debt is evidenced by Borrower's note dated the same date as this Security Instrument
("Note"), which provides for monthly payments, with the full debt, if noy paid carlier, due and payabic on SEPTEMBER 1 |
2028 . This Security Instrument secures (o Lender: (a) the repaymeii of the-lebl evidenced by the Note, with interest, and
all ranewals, extensions and modifications of the Note; (b) the payment of all other suirs, with interest, advanced under paragraph
7 to protect the security of this Securily Instrument; and (c) the performance of Boripwor's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mongage,-prait-and convey to Lender the following
deseribed property located in COOK County, Iltinois;
SEE ATTACHED ADDENDUM

PARCEL #27-36-122-006

_ which has the address of 7729 BRISTOL PARK DRIVE TINLEY PARK

1Strent|
IHineis 60477 ("Property Address™);
|2ip Coonl
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by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject lo a lien which inay attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy ihe Yen or take onc or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage™ and any ether hazards, including Noods or
flooding, for which Lender requires insurance. This insurance shall be mainiained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may. at Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shali
have the right to hold the policies and renewais. 1f Lender requires, Borrower shall promplly give to Lender all receipts of paid
premiums and renews! nolices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lenader,
Lender may make pruc. of loss if not made prompily by Borrower.

Unless Lender ang Bosrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the-zesieration or repair is economicaily feasible and Lender's security is not lessened. If the restoration
or repair is not economicaily-{essible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrumedi, whether or not then due, with any excess paid to Botrower.  If Borrower abandons the
Property, or does not answer withia %0 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds... Lender may use the proceeds Lo repair or restore the Property or to pay sums secured
by this Security Instrument, whether or nor'thei due.  The 30-day period will begin when the netice is given.

Unless Lender and Borrower otherwise agree-w wriling, any application of proceeds to principat shall not extend or postpone
the due date of the monthly payments referred 0 in paragraphs | and 2 or change the amount of the payments. 11 under paragraph
21 the Property is acquired by Lender, Borrower's rught to any insurance policies and proceeds resulting from damage 1o the
Property prior to the acquisition shall pass 10 Lenderto.be extent of the sums secured by this Security Insirument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protec/ion f the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, eslablish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shait continue to occupy the Property as/‘dorrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrov er shall not destroy, damage or impair the Property,
allow the Property ta deteriorate, or commit waste on the Property. Beriower shall be in defavlt if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good fairth judg nent could result in forfeiture of the Property or
otherwise materially impair the lica created by this Security Instrument or Lender’s sccurity interest.  Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or procecdipg-to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the/riopenty or other material impairment
of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in detault if Borrower, during
the loan application process, gave materially falsc or inaccurate information or statements to Lendsi ar failed to provide Lender
with any material informatior) in connection with the loan evidenced by the Note, including, but not/i=ited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence. I this Seeurity Instrument 45 sn.a leasehold, Borrower
shall comply with al! the provisions of the lease. 1f Borrower acquires fee title w the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. f Borrower fails to perform the covenants and agreements conlained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
awtorneys’ fees and entering on tie Property to make repairs.  Although Lender may take action under this paragraph 7, Lender
does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additivnal debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree te other terms of payment, these amounts shail bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.
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14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by firsi class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any nolice provided for in this Security
Insteument shall be deemed 1o have heen given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest (n Borrower. [f all or any part of the Property or any interesi in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
[nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercisés this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol
Jess than 30 days fioniue date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument, 1f Botrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrurer? without further notice or demand on Borrower.

18. Berrower’s Right to @atnstate. [f Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discoidnued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before‘sajc of the Property pursuant to any power of sale contained in this Security [nstrument; or (b)
eniry of a judgment enforcing this Seeurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all experses incurred in enforcing this Security Insirument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such ~ction as Lender may reasonably require to assure that the lien of this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. Tua: Note or a partial interest in the Note (together with this Security
Instrumient) may be sold one or more times without prior notise ¢ Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due uider the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will
be given written nolice of the change in accordance with paragraph14-ahove and applicable law. The notice will siate the name
and address of the new Loan Servicer and the address to which paymeris aculd be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall ot cause or permit the presence, use, disposal, sltorage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow znyore else 10 do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shaii not.apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized (¢ be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lemler writlen notice of any investigation, claim, dewnan, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardots Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental o regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, 2orrower shall prompily lake
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hizzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum produscts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" means federaf laws and laws of the jurisdiction where the Property is located that relate 1o
health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the defauit; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
(d) that fablure to cure the default on or before the date specifled In the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
{nform Borrewer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
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THAT PART OF LOT 228 IN BRISTOL PARK UNIT TWO, A SUBDIVISION OF PART OF THE
NORTHWEST }/4 OF SECTION 36, TOWNSHIP 3G NORTH, RANGE 12, EAST QF THE THIRD
PRINCIPAL MERIDIAN, BQUNDED AND DESCRIBED AS FOLLOWS:

COMMENCING AT 'THE SOUTHWEST CORNER OF SAID LOT 228, 'THENCE HORTHERLY ALONG THE
WESTERLY LINE GF SALD LOT 228, BREING A CURVED LINE CONCAVE WESTERLY AND HAVING A
RADLIUS O 1242 50 FEFET, THE CENTER OF CIRCLE BEING A POINT THAT IS 1101.00 FRET
SOUTH O UHE NORTH LINE OF SAILD NORTHWEST L/4 AND 1101.00 FEET EAST OF THE WEST
LINE OF ¢aln NORTHWEST 1/4 (SAID CENTER OF CIRULE UEREINAFTER DESCRIBED AS POINT
"A'}, AN ARZ DISTANCE OF 99.06 FEET TO THE POINT OF BEGINNING; THENCE CONTINUING
ALONG SAID WESTURLY LINE OF LOT 228, AN ARC DISTANCE OF 39.06 FEET TO THE
NORTHERLY LINEWGESSAID LOT 228; THENCE SOUTH 86 DEGREES, 18 MINUTES, 37 SELONDS
WEST, ALONG THE NORTHERLY LINE OF SAID LOT 228, 123.00 FERET TO THE EASTERLY LINF
OF SAID LOT 228; TLENCE SCUTHERLY ALONG THE EASTERLY LINE OF SAID LOT 228, BEING
A CURVED LINE CONCAVE( WLSTERLY AND HAVING A RADIUS OF 1365.50 FEET, THE CENTER OF
CIRCLE BEING SAID POINT A", AN ARC DISTANCE OF 45.89 FERET; THENCE SOUTH 89
DEGREES, 235 MINUTES, 41 SECONOS WEST 123.03 FEET TO THE POINT OF BEGINNING, ALL
IN COOK COUNTY, ILLINOIS,




. UNOFFICIAL COP¥:21é48 oo

ADJUSTABLE RATE RIDER

LOAN NO. (1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  5TH day of AUGUST , 1998  undis
incorporated tnte and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjusiable Rate Nowe {ihe “Nole"}
to FIRST AMERICAN BANK of RANKAKEE,

101 MEADOWVIEW CTR., KANKAKEE, IL.
{the "Lender”)
of the same date and“covering the property described in the Security Instrument and located at:
7729 BRISTOL PARK DRIVE
TINLEY PARK, IL 60477
[Proporty Addipas)
THE NOTE COrIO\INS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTF.LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CA'¢ CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additios to,the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMEIMNT CHANGES
The Note provides for an initial interest rate of 54750 %. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dutes

The interest rate 1 will pay may change on the first day of SEFTEMBER . 2003, and on that day every 121h
month thereafter. Each date on which my interest rate could change is calied a "Change Date”.

(B) The Index

Beginring wilh the first Change Date, my interest rate will be based on an Indes <The “Index” is the weekly average yield on
United States Treasury securities adjusted to a constant maturity of 1 year, as made avaiiad'e by the Federal Reserve Board. The
most vecent Index figure available as of the date 45 days before cach Change Date is called ine"Current Index”.

If the Index is no fonger available, the Note Holder will choose a new index that is based upor, comparable information. The
Note Holder will give me notice of this choice.

{C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE QUARTERS
percentage points (2,750 %) to the Current Index. The Note Holder will then round the result of this addition to the
nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(12) below, this rounted amount
will be my new interest rate uniil the next Change Date.

The Note Holder will then delermine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially cqual
payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay a1 the first Change Date will not be greater than 8.750 % or less
than 4,750 %. Thereafler, my interest rate will never be increased or decrcased on any single Change Date
by morg than two percentage points (2.0%) from the rate of interesi 1 have been paying for the preceding twelve mownths, My
interest rale will never be greater than 12.750 %,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8-2 - Single Family - Fannis Mae/Freddie Mac Uniform Inatrument .~~~

Form #3111 3/86 Page 1 0f 2
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 5TH  dayof AUGUST 1998 |
and is incorporated into and shail be deemed to amend and supplement the Morgage, Decd of Trust or Security Deed (the
“Security Instrument”) of the same date giver by the undersigned (the “Borrower™) to secure Borrower's Note to
FIRST AMERICAN BANK of KANKAKEE, 101 MEADOWVIEW CTR., KANKAKEE, @ Lender')

of the same date and covering the Property described in the Security Instrumen and located at:

7728 BRISTOL PARK DRIVE
TINLEY PARK, IL 60477

|Property Addross|
The Property includes, but is rot Himited to, a parcel of land improved with a dwelling, 1ogether with other such parcels and
certain common areas and facilities, as described in

(the "Declaration”). The Property is a part of a planned unit development known as
BRISTCL PXRE

|Name ol Planped Unil Deveiopmuem)
(the "PUG"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the common_zress and facilities of the PUD (the "Owners Associalion™) and the uses, benefits and proceeds of
Borrower's interest.
PUD COVENANTS. In“ad<ivion (o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree se-{ollows:

A. PUD Obligations.  Borrower shali perform all of Borrower’s obligations under the PUD's Constituent Documents.
The "Constituent Documents” are the: (i) /Oeclaration; (ii) articles of incorporation, trusl instrument or any eguivalem
document which creales the Owners Associaiiop; {iii) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues wirl assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Associaiion maimtains, with a generally accepted insurance carrier, a
"master” or "blanket” policy insuring the Property which s satisfactory 10 Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender regnires, including fire and hazards included within the term
"extended coverage”, then:

(i) Lender waives the provision in Uniform Covenant 2 for the aonthly payment to Lender of the yearly premium
installments for hazard jnsurance on the Property: and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard wisurance coverage on the Property is deemed
satisfied 10 the extent that the required coverage is provided by the Owners Assaciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master or
blanket policy.

In the event of a distrubution of hazard insurance proceeds in licu of restoration or repair-following 4 loss to the Property,
or to common areas and facilities of the PUD, any proceeds payable to Borrower are heredy assigned and shalf be paid to
Lender. Lender shall apply the proceeds to the sums secured by the Secutity Insirument, with any exc:ss paid to Borrower,

C. Public Liabllity Insurance, Borrower shall take such actions as may be reasonabie to”insure that the Owners
Association maintains a public liability insuranice policy acceptable in form, amount, and extent of coverags ' Leader.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of alt or any part of the Property, or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, arc hereby assighed and shall be paid 10 Lender, Such proceeds shall be
applicd by Lender to the sums secured by the Security Instrument as provided in Uniform Covenaut 10,

E. Lender’s Prior Consent. Borrower shafl not, except after notice to Lender and with Lender's prior written conseni,

either partition or subdivide the Propenty or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

{ii) any amendment to any provision of the “Constitucnt Documents” if the provision is for the express benefit of Lender;

(ith) termination of professional management and assumption of sclf-management of the Owners Association; or

{(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Mas ! Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
REVISED (07/54) Page 1 of 2
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