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OLD KENT BANK
105 8. YORK STREET
ELMHURST, lI. 68116

.

THI5 MORTGAGE izwade onthe 13th  dayof July = C . 1998 between
Bagil M. Kromelzw and Laureanne L. Kromelow, and husband and wife

AFOISSIAR

as Mortgagor, and Old Kent Brak:a Michigan banking corporation of 105 South York Street, Elmhurst, Hlinois, as mortgagee
("Baﬂk").
FOR VALUE RECEIVED, Mortgagor-morigages and warrants to Bank lands located inthe City = of
Chleage . .. .Coumg of Cook . .. .. ... ., Sue of lllinois, described as follows:

UNIT NUMBER 420 AND PARKING SPACES P204 ANG P05, YOGETHER WITH TNE EXCLUSIVE RIGHT TO USE STORAGE 204 AND 205, A

LIMITED COMMON ELEMENT IN THE PARK NEWBERRY CCAOOMUNIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT

OF LAND:

LOTS 1 T 26, BOTH INCLUSIVE, IN THE RESUBDIVISION 0’ RLOCK 7 N BUSHWELL'S ADDITION TO CHICAGO [N THE EAST 1/2 OF

THE SOUTH EAST 974 IN SECTION &, TOWNSHIP 39 NORTH, UANCE 4, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS, WHICH SURVEY IS ATTACHED AS EXMIBIT A TO THE DfCLARATION OF CONDOMINTUM RECORDED FEBRUARY 26, 1998 AS

OOCUMERT WUMBER 98154431, AND AS AMENDED FROM TIME TO TINE TOSCTHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENIS,

COMMON ADDRESS: 535 W. Delaware, Chicage, IL

PIN: 17-04-441-001,002,003,006,022 AND 023,

together with all baildings, structures and other improvements now and herealter lovated thereon and all casemeis, hereditaments, and
appurtenatices now or hereafler belonging thereto and the rents, income and profits therclront and ail fixtures now or hereafier attached to
or used i connection therewith, and all machicery, engines, builers, elevators, and plumbing, Yeating, air-conditioning, and ventilating
gquipment now or hereafter located thereon, which shall be deemed o be fixwures amd a parosithe realy, all of the foregoing bring
collectively referred to herein as the "premises”,

THIS MORTGAGE 1S MADE AND GIVEN TO SECURE PAYMENT AND PERFORMANCY  OF ALL INDEBTEDNESS AND
OBLIGATIONS NOW AND HEREAFTER OWING 8Y MORTGAGOR TO BANK, including all obugavions of Mortgagor usder this
Motigage and all indebtedness and obligations now aud bereafler ewing w Bank that are evidenced by ary instruments, documents and
agreements that have heen executed by anather person or persons, including any and alf exiensions, renewals 2ad Jacdificgtions thereaf. The
indebtedness and ubligations secured by this Moerrgage are colfectively refesred in this Mortgage as the "Indebtednsss” If Mortgagor is more
than one person, the Indebiedness includes all indebledness and obligations now and hereabier owing to Bank by aty one or more of such
persons, regardiess of whether the remaining person or persons are nat fiahle for such idebiedness and obligations o whether one or more
persans other than Mortgagor are also lisble for such indebtedness and oblizations. The indebtedness and obligations now owing by
Mortgagor 1o Bank include, BUT ARE NOT NECESSARILY LIMITED TQ, the indebiedness and obligations evidenced by any
instruments, documents and agreements listed below:

Instruntent/ Pate Principal Interest Payiment Seheduled Muker
Document Amount Rate Schedule Matarity (if other
or Agreement eic.)

Promisacry 07/13/98  $6%0,000.00 6.875% interest only 01/13/89
Note aymenta

;
8793785™

This Mortgage secures ali present and futuse indebtedness and obligations owing to Bank by Mortgagor, regardless of whethier any such
indebredness or obligation is () nat listed above, (b) not preseatly intended or contemplated by Bank or Mortgagor, (¢) indirect, contingent
or secondary, () wnrelated to the premises or to any financing of the premises by Bank, (¢ of a kind or class that s ditferent from any

indehledness or obligation now owing to Bank by Mortgagor, or (f) evidenced by a note or other document that does not refer o this
mottgage.
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Morigage, Mm;t?ngnr further warranis, represents, and agrees as follows:

1. Payment of Indebtedness. Mortgagor agrees 1 pay or perform all of the Indebtedness, including al) interest theteon, in accordance with
the terms of the instruments, documents, or agreements evidencing the same (" Instruments”).

2. Warranties. Morigagor warrants and represents to Bank thar all financial siatements and other information concerning Mortgagor, the
premises, and any guaranlor of the Indebtedness, heretofore or fiereafter furnished to Bank, are ang shall be true and correet in all material
respects; that the execution, delivery, and performance of this Mortgage by Mortgagor will not violate any law, rule, judgement, order.
agreement or instrument binding upon Mortgager nor require the approval of any public authority or any third party: and that this Morsigage
constittes the valid and binding obligation of Morigagor, enforceable in accordance with us tenms. 1l Morigagos is a corporation,
partnership, associalion, trust or other entity, Mortgagor further represents and warrants to Rank that Morigagor is duly organized and validly
existing in good standing in the State of Wlinois or other staw of Incorporation, Registration, Formation or Location; that Morigagor bas fuli
power and authority to carry on ifs business as presently conducted and to emer into and perform ifs obligations under this Morigage: that the
execution, delivery, and performance bereof by Mongager have been duly authorized by ali necessary action of its board of direciors. trustees
or other governing body and will rot violate Morigagor's articles or certificate of incorporation, bylaws, partnership agreement, arfickes of
association, trust agreement or ofher goverrting instrument, nor require the approval of its shareholders or members.

3. Assignment of Interest as Lessee or Purchaser. Mortgagor hereby assigns and mortgages to Bank, as additionai security for the
indebtedness, all of Morigagor's right, litle, and interest in and to any and all leases, land contracis, or other agreements by which Mortgagor
is feasing or purchasing any part or all of the premises. including all modifications, renewals. and extensions thereof and all of Mortgagor's
rights in and 1o any purchase options contained in any such fease vr other agresment, Morigagoer agrees (0 pay or cause 10 be paid each and
every mstallment of rew: or of principal or interest reguired W be paid by the lessee or buyer under any such Jease. Jand contract, or other
agreement, as and wher the-same shall become due and payable, whether by acceleration or otherwise. Mortgagor further agrees 1o pay and
perform, or cause 1o be maiu_and performed, all other obligations of the lessee or buyer under any such lease, land contract or other
agreement. }f Mongagor s*all default in the payment of amy such installment of rent or of principal or interest in the payment or
performance of any other obligat’cn under any such 'ease, fand contract, or other agreemer, then Bank shall have the right, but shalf have o
obligation, to pay such installmen:-or isstallments, to pay or perform such other abligation on behalf of Mortgagor. and 1o exercise any nghts
of Morigagor under any such lease, Javd contract or other agreement. inchuding any purchase option. All sums expended by Bank in
connection therewith shall become part o the Indebtedness, payable by Mortgagor 1o Bank upos demand, together with inleresy at the Jenser
of (a) five percent ($%) above the raw of intessst announced from time (o time by Bank as its “Index Rate" of inlerest, or (h) the highest rate
0 which Morigagor could lawfully agree in wring< " Default Rate™). On receipt by Bauk from he Jessor or seller under any such fease. land
contract, or other agreement of any writien notice of default by the Jessee or buyer thereunder. hank may rely tereon and take any action io
cure the default even thovgh the existence or nature 4 the default is questioned or denied by Mortgagor.

4. Assignment of Leases and Contracts, Monigagor, o the extent permitied by law, hereby assigns and mortgages 1o Bank. and granis to
Bank a security inferest in, as additional security for tie Jodebtedness. all of Mortgagor's right, title, and inferest in and 1o all existing and
future oral or written Ieases of all or any part of e preniaes)or of any interest therein and any and all existing and future fand contracts of
other agreements by which the premises or any inlerest therefa Js heing or shall be sold, wogether with all rents and profits arising from. and ajl
other proceeds of, any such leases, land conlracts. or other ‘agseements. Without the writien consent of Bank, Mornigagor will not cancel,
accept  surrender of, modify. consent w0 an assignment of the lesrée Vinterest under, or make any other assignment or other disposition of
any such lease, Jand contract, or other agreement or of any injerest of Mortgagor therein. and will sot colleet or accept any payment of rent or
of principal or interest or any other amount thereunder mare than one/meath prior W the tme when the same shall become due and pavabile
under the terms thereof. Mortgagor will pay and perform all obligations and covenants required of it by the rerms of any such lease. land
contract, or other agreement. I Morgagor shall default in the pavment urpe:formance of any such ubhigation or covenant. then Bank shall
have the right, but shall have no obligation, 10 pay or perform the same on bena)? o2 Morigagor, and all sums expended by Bank in connection
therewith shall become part of the Indetiedness, payable by Mongagor to Ban vpen demand, together with interest at the Default Rate,
Nothing contained in this paragraph or in Paragraph 10 hercof shall be construed- o constiteic consen by Bank 1o the sale, fease ar transfer
of the premises or any inferest therein,

5. Taxes, Morigagar will pay, or cause lo be paid, before they become delinguent. all.raxes, assessments, and olfter similer charges levied
upon or with respect fo the premises and will deliver 1o Bank satisfactory evidence of the paypan thereof. Upen request by Bank. Mortgagor
will pay to Bank each month, in addition 1o any payments required on the Indebledness, a sum egua’ W one-twelth of the amoun estimated
by Barik from time 1o time o be sufficient to enable Bank to pay. at least thirty days before dur” =il taxes. assessments, and other similar
charges levied upon or with respect to the premises: and upon demand by Bank. Mortgagor will pa, to hank such additional sums as shall be

uired to make any deficiency in the amount necessary to enable Bank 10 pay fully any of such taxes, assessment, or other similar charges
when due. Stich sums may be commingled with the peneral funds of Bank. and no interest shail be payable ¢ ortgagor with respect thereto,
Upon occurrence of an event of default, as hereinafter defined, Bank may apply any funds of Morgagar thes held under this paragriph
against the Indebtedness, in such @ manner as Bank shall determine,

6. Insurance. Mortgagor will cause all buildings, improvements. and other insurable pans of the premises 1o be insured against Joss o
damage by fire, by hazards included within extended coverage and by such other hazards as Bank from time wtiine: may require, in such
amounts and with such insurers as shall be acceptable to bank, and Mortgagor shall cause alt premiuns on the insurmiey 10, be paid when due.
Each policy evidencing such insurance shall provide that loss shall be pavable 10 Bank as its interest shall appear at the tiine of the foss, shall
contain a standard moripage claose, shall be in form and substapce acceptable o Bank, and shall be delivered 10 Bank, Each policy shali
provide that at feast ten days’ prior wrillen notice of any canceflation of. o7 any malerial change in, the insurance shall be given o Bank by the
insurer. Each renswal of each such policy shall be delivered (0 Bank ¢ least ten days prior to the expiration date of the policy. Upon
foreclosure of this Mortgage or other transfer of the premises in satisfaction of the Indebtedness, all right. title and interest of Mortgagor in
and t0 any insurance policies then in force, including the right to any premium refund thereor, shall vest in the purchaser or graiee. In event
of any loss of or damage 1o the premises, Mortgagor will give immediale nutize thereof to Bank, and Bank shali have (e right to make proot
of the loss or damage, if Mortgagor does not prompidy do so. Bank js authorized o setfe, adjust. or compromise any claims for joss or
dusmage under any such insurance policy. Morigagor shall forthwith endorse and deliver to Bank ail proceeds of any such policy,

7. Maintenance and Repair. Morigagor will maintain the premises in pood condition and repair: will not commit or suffer any wast
thereof. will not remove, demalish, or substantially alter any building or fixture on the premises without the prior writien consent of Bank; will
cause 10 be complied with afl faws, ordinances, regulations, or requirements of any governmental authority applicable to the premises o1 1o
activities on the premises: wilf promptly repair, restore, replace, or rebuild any part of e premises that is damaged of destroved by any
casualty. and will pmmgﬂy pay when due all charges for atilities and other services to the prenises.

8. Bank's Right to Perform; Receiver. [t Mortgagar shall defavkt in the payment of the aforesaid taxes. assessments, or other similar
charges or in procuring and maintining the aforesaid insurance or in the performance of any other obfigation of Morigagor hereunder (other
than any obligation of Mortgagor under paragraph |1 hereof), including its obligation to keep the premises in goad condition and repair, then
Bank shall have the right, but shall have no obligation, to pay such taxes, assessments, or other similar charges, or procure and maimaig such
inswrance, or cause other obligation to be performed and all sums expended by Bank in connection therewith shall become part of the
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Indebtedness, payable by Morigagor to Bank upon demand, together with interest at the Default Rawe. Bank and any persons authorized
by Bank shall have the right o enter upon the premises at ail reasonable tines for the purpose of inspecting the premises or effecting
maimemnce or repairs or taking any other action pursuam w the preceding sentence. The failure of Mortgagor to pay any of such axes,
assessments or similar charges when due or o procute and mainain any such issurance shall constitute waste and shall emitle Bank o the
appoiniment by a court of competent jurisdiction of the Bank as Morigagee in possession or g receiver of the premises for ihe pwpose of
preventing the wiste, witich Mortgagee in possession or receiver, subject o the order of the court, may collect the rents and income from
the premises and exercise such control over the premises as the court shall order,

9. Condenmation. If alt or any part of the premise ave taken, whether temporarily or permanently, under power of eminesy demain or
by comlemnation, the entire proceeds of the award or other payment in relicf thezeol shalt be paid directly o Bank,

{0. Vendee. In the event of the sale or transfer, by operation of law or stherwise, of all or any part of the premises, Bank may deal with
the verdee or transferee with respect o this Mortgage and the Indebteduess as fully and (o the same exient as it might with Morigagor,
without in any way releasing, discharging, or alfecting the Hability of Mortgagor hereunder and vpon the Indebledness, and without waiving
Bank's sight to sccelerate payment of the Ixlebtedness, under paragraph 12 below, by reason of the sale or transfer, or by reason of any
suhsequent sale or transfer.

V1. Environmenta) Warranties and Agreements, Mortgagor wasrants and represents 1o, and agrees with, Bank as follows:

(a) The premises, and all operations and activities thereon, are and shall continue 10 be in compliance with all environmental laws; and
the premises ate not and shall not become (i} contaminated by, or the site of the disposal or release of, any hazardous substance, Gi) the
source of any contamination, by any hazardous subsiance, of any adjacemt property or of any groundwaler or surface water, or (iii) the
soucce of any air embaions in excess of any legal limit now or heceafter in effect; and, except as expressiy disclosed by Mortgagor o Bank in
writing, no asbestes vepolychlorinated hiphenyls are present or contained in or on the premises.

(b) Mortgagor shal take all actions necessary to invesogale, clean up, and ebminaie the source of | any past present or future
contamination of the premises by any hazardous substance and to prevent any sdditionad contamination of the premises, The wking of
action by Mortgagor wnict/4iis subparagraph (b) shall not limit any odwr right or remedy available 10 Bank by reason of any such
contantination (including Bant'ssight o accelerate payment of the Indebtedness),

{c) For purposes of this Morgeae, (i) “envisonmental law® means any past, presemt or fumre federal, state, local or foreign law,
ordinance, rule, regulation or vrder al regulates or is intended (o protect public health or the environment or that establishes labilicy for
the investigation, removal of cleanup of, damage caused by, any envirennental contamination, imcluding, withowt limiation, any law,
ordinance, rule, regulation or order Giat repilaies o prescribes requirements for air quality, water quality or (he disposition, transportation
ar nanzgement of waste matersials ot fo:ic ubstance; (i) "hazardous substance” means any produet or waste Mat is now or hereafier
regulated by or subject to any enviroamentat aw and any other hazardous substance, pollutam, contaminam or wasle, including, withoul
limitation, ashestos and polychlorinated hiphenyls;and (i) property shail be considered o be "comaminated” by a hazardous substance if a
hazardous substance is present on o in the propeny in any amount or level.

12. Events of Default and Acceleration, Upon/the occurrence of any of the following events of default, all or any part of the
Indebtedness shail, at the option of Bank, become immiciraciy due and payable without notice or demand:

{a) If default occurs in the payment o performance ofory of e Indebredness, when and as it shall be due and payable, whether it
maturity or otherwise,

() I defuult occurs in the performance of any obligation ¢ Bank under this Mortgage, under any Instunient ot wader any other
morigage, security agreement, loan agrecment. assignment, guaany, or other agreement that sow or hereafler secures or relates 10 any
indebtedness  ur obligation now or hereafter owing by Mortgager ‘o Pank or that secures or relares to any guaranty of any such other
indebtedness or ohligation ("Security Documents”), The terms of which Secerity Documents are incorporaied herein by referente,

{c) 1§ any warranty, representation or stalement heretwolore or hereafierirais 1o Bank by Morigagor or by any guarantor of all ot part of
the Indebtedness {"Guarantor”) in this Mortgage or in any Security Ducumeat, ‘credit application, financigl statement or otherwise, shall
have been faise in any materia) respect when made or furnished,

(W) 1f Mortgagor shall default in payment of the principal of or interest on any indebtsdness for borrowed money now or hereafier owed
to apy person other than Bank.

() If Mortgagor or any of Morigagor's parteers (if Mortgagor is a partuiership) or any Coarantor shall die, dissolve, become insolvent or
make an assignment for the benefit of creditors.

(N I Morigagor, without the written consent of Bank, shall sell, convey, or trapster the predaises or any mteresi therein or any rents or
profits therefrom o if any morigage, lien, or other encumbrance or any writ of attachinent, garcisiment, execution, or other legal process
shall be issued against or placed wpon the premises or any imerest therein of any rems or profits thevelrom, except in favor of Bank, or if
any part of the premises or any interest therein shall be rapsferred by operation of law, or if the morgagor is a and trustee, the beneficial
interest, or any porsion thereof, in the land trust, is assigned for any pumpose or it any Sien or encumbianes, or any writ of attachment,
garnishmenyt, execution ot other legal process shall be issued or placed against said beneficial interest or avy protisn thereof,

€g) If alt or any material part of the premises shall be damaged or destroyed by fire or other casually, rezdrziess of insurance coverage
therefor, or shall be taken by condemnation or power of eminent domain,

{h) IF any taw or governmen regulation shall hereafter impose any (ax or assessment upon Mortgages on debis secured by Mortgages.

(i) If any guaranty that pow or hereafter secures payment or performance of all or any part of the Indebtedness (siv 1l be terminated oc
limited , for any reasan, without the wrinen consent ar agreement of Bank.

_ (j)_lfdal any time Bank in good fith believes that the prospect of payment or pertormance of any part or all of the Indebedness is
impaired.

k) If any lease, land contract, or other agreement by which Mortgagor is leasing or purchasing any interest in the premises shall be
declared by the lessor or seller thereunder to be forfeiled or terminated or if any suit or other action shall be commenced to foreciose any
such fand contract or to recover possession of all or any part of the premises by reason ol any default or alleped default under any such
lease, land contract, or agreement,

If a voluntary or involuntary case in bankrupicy or receivership shall be C.-mmenced by or against Mortgagor or any of Mortgagor's
partners (if Mortgagor is a parinership) or any Guarantor, then the entire Indebledness shall awomatically become immediately due and
payable, without notice or demand. All or any part of the Indebledness also may become, or may be declared to be, immediately due and
payable under the terms and conditions conaimed in any Security Document, [nstrument or other agreemeni heretofore or hereafter
entered into between Bank and Mortgagor.

1}, Remedies, Bank shall tave all rights and remedies provided for in this Mortgage or otherwise permitted by faw, In addition, if the
Indebiedness shall not be paid upon maturity, Bank shall have the right, and is hereby authorized:

{a) To the extent permitted by law, to collect and receive all rents, profits, and other amounts that are due or shalt hereafier hecome due
under the terms of any leases, land contracts, ot other agreements, now or hereafler in etfect, by which the premises or any interest therein
are then being sold or leased, and 10 exercise any other sight or remedy of Mortgagor under any such lease, land contract, or other
agreement, providec, that Bank shall have no obligation (o make any demand or inguiry as to the natuce or sutficiency of any payment
recewved or lo present or file any claim or take any other action 1o coltect or enforce the payment of any amounss o which Bank may
become entitled hereunder, nor shall Bank be lizhle for any of Mongngor's obligation under any such lease, land contract, or other
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agreement. )
(b} To obtain or updaie absu%l#tMaEHr{mngleqmiP){surveys with respect e
premises, and Mortgagor shall r#ffburse BakTor all coses therebi- e intehwsedit Yo diault Ralle, .

(¢) To conduct or ubtain an environmental investigation of audil of the pretmises, and Mortpagor shall reimburse Bank for all costs
thereof, together with imeress at the Default Rate.

{d) To foreclose this Morigage by action pursuant 10 applicable law.

(&) To sell, release, and convey the premises at public sale, and to execute and deliver to the purchasers at such sale good and sufficent
deeds of conveyance, rendering any surplus fupds, afier payment of the Indebiedsess in full and the expenses of such sale, including
atiorney fees as provided by law, to Mortgagor, all in accordance with fliinois Mortgage Foreclosure Law, Chapter 110, lilinvis Revised
Statutes, Section 15-1101, et. sec., as the same may be amended from time o time, and any similar statutory provisions which may hercafier
be enacted ixiladdiﬁon thereto of in substintion therefor. In the event of public sake, the premises. at the opton of the Bank. may be sold
in one parcel,

(f) Top exercise any and al) rights and options of Morigagor uskler any Jease. Jand contract, or other agreement by which Moytgagor is

then leasing or purchasing any part or all of the premises, including any option to purchase the premises of (o refiew or extend the term of
el right or option. All rights and

any such lease, Jand contract, or other agreement, but Bank shal! have no obligation o ¢xercise any s
remedies of Bank under this Mortgage, whether or not exercisable only on defauli. shall be cumulative and may be exercised from tme 1o
time, and no delay by Bank in the exescise of any right or remedy shail operate as a waiver thereof., and no single or partial exercise of any
right or remedy shall preclude other or further exercise thervof of the exercise of any other right of remedy. excepl o the extent otherwise
provided by law. In this Mortgage, "maturity” means such time as the Indebledness shall be or shatl become due and payable. whether by

the terins of the [nstruments or pursuant to paragraph 12 hereof or otherwise.

14, Security Interest In Fixtures, Morigagor grants to Bank a security interest in all fixtures now or hereafier located on the premises. )
the Indebtedness is not paid at marurity, Bsalai. al its option, may enfoscé this security interest in fixures under the Hinois Uniform
Commercial Code . oier applicable law or may include the fixtures in any foreclosure of this Monigage under patagraph 13 hereof. Any
requirement of reasouable potice with respect w any sale or other disposition of fixtures sliafl be met if Bank sends 1he nolice at least five
(5) days prior to the d2%¢ of safe or other dispasition.

15. Indemnification, M¢rigagor shatl indemnify and hold the Bank harmless with tespect to any and 2t} claims, demands, causes of
action. liabilities, damages. "oss2s, judgements and expenses (inchuding attorney fees) that shall be asserted or incurred by Bank by reasor
of (3) any representation or-wonanty by Morgagor in this Mortgage being inaccurate in any respect, (b) any failure of Mortgagor 0
Erfurm any of Morigagor’s oblinatizns under this Mortgage, or (c) any past, present of futwre condition or use of the premises (whether

own or unknown), other than an excinded condition or use, including, but fimited to. labilities arising under any “environunental Jaw.” 45
defined in paragraph 11 of this Mongze. An "exciuded condition or use” is one that 13) does no exist or occur, 1O any extent. al any nme
before Mortgagor lias permanently given yp possession and control of the premises by reason of a foreclosure of this Moerigage or a
conveyance of the premises 10 Bank in licu of Fareclosure and (if) was not caused or permitted 1o exist, in whole or part, by any act oF
omission of Mortgagor. Indemnification by Morgagor under this paragraph shall ot limit any other right or remedy (including Bank's
right © accelerate payment of the Indebtedness) st ‘s available lo Bank by reason of the circamstances in respect of which sndemnity s

made. Mortgagor's obligaticr: under this paragrap' shall survive foreclosure of this Morigage and any cofveyance of the premises in liew of

fateclosure,

16, Walvers.

{a) Morigagor and any other person hereafter oblaining ar«.morigage of fien upon, or any other inferest in, tie premises waivers, with
respect to any foreclosure of this Mortgage, (iY any right o marshaling of the premises and sy right to require 3 minimum bid or “upset”
price, and (ii) the benefit of any Sy, extension, £xempLion o MOFLOML Taw, now existing or hereafter enacted.

(b) Bank may at any lime yelease all or any pant of the premises_from the lien of this Morigaee or release the personal liability of any
person for the Indebtedness, with or withowi consideration and willout piving notice to, or obtaining the consent of, the holder of any
mortgage or lien upon. or other interest in, the premises. Any such relesse shall not impair or ¢Hect the validity or priority of this
Morigage. regardless of dhe effect of such release upon any such moregage. iien or other interest or the hoider thereof. Nothing in s
subparagraph constitutes consem by Bank to the placing of a morigage, lie or nay's epcumbrance on the premises. A
(c)Mortgagor (i) waives notice of any advances or other exensioss of credit iac)aded in the Indebledness, (i) waives any 1ight w require
Bank to sue upon or otherwise enforce paymen! of the Indebtedness or to enforce anysecurity therefor before exercising s rights and
wed or affected by any

remedies under this Mortgage, and (iii) agrees that the validity and enforceability of tHis Murigage shall niot e tmpa
f:(i]hestr,c gf Bank to obiain or perfect, or secure priority of, anty other security at any lime-aivei. or agreed to be given, by apy person for e
indebtedness.

{d) Bank is authorized from ime w time and without police 1o or consent of Mortgagor sad with or withuut consideration, o give and
make such extensions, renewals, modifications, waivers, settlements, and compromises, on such romms aud conditions as Bank may see {il,
with regard to any of the [ndebtedness as to which Morigagor is not the obligor or with regard 10 any security for the Indebtedness that s
not owned by Mortgagor. Any such action shall net impair or affect the validity or enforceability of s Mongage.

(¢} Morigage hereby irrevocably refeases, waives any and all applicable homestead right or exemption.

17, Expenses. Mortgagor shall pay to Bank on demand any aind alt expenses, including atorney’s fees. pacabsgal-fees, and legal expenses,
filing fees, tille insurance, real estate taxes, photocopies, recording fees, publication costs, witness fees and e ke, paid or incurred by
Bank in collecting or atempting to collect the Indebledness o in protecting and enforcing the rights of and obbagraens 1o Bank under any
provisions of this Mortgage, including, without limitation, taking any action in anty bankrupicy. oF ISOIVENCY, OF Te0 Ranizauon proceedings
concerning Mortgagor or foreclosing this Mongage by advertisement of by action. Al such expenses shall be part of v, ndeblecness and
shall bear interest, from the date paig or incurred by Bank, at the Defauit Rate.

18. Application of Proceeds. In the event of te payment (o Bank, pursuant o the provisions hereof, of any rems or profits or any
groceeds of insurance of proceeds of any condemuation or eminent domain award or proceeds from any of the premises at foreclosure,

ank shall have the right lo apply such fents or profits or proceeds, in such amounts and proportons as Bank shall in its sole discretim
determine. to the full or partial satisfaction of any or all of the Indebicdness and obligations of Morigager secured hereby, inctuding any
contingent or secondary obligations, whether or dot the same shall then be due and payable by the pritiary obligor. Mongagor stiall be
obligated 1o the Bank for any deficiency, if the rents, profits, proceeds of insurance. condemition or sale, are insutficient 1o salisty the
indebtedness in full,

18. Other. All potices to Morigagos and to Bank shall be deemed 1o he duly given if and when mailed, with postage prepaid. to the
respective addresses of Mortgagor and Bank appearing on the front page hereol, or if and when defivered personzlly. The provisions of
this Mortgage shall be binding upon and insure (o the benefit of Monigagor and Bank and their respective SULCESsOTS, assigns, heirs and

persona) representatives. Any provisions of this Morigage prohibited or unenforceability by any applicable law shall be ineffective only the

extent and for the duration of such prohibition or unenforceable without invalidaling the remaining provisions ereof. 1f Mongagor is
more than one person, their obligations under this Mortgage are joint and weveral. and the feem “Mortgagor® refers 1o each of them and af

of them, Zﬁ;
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Baail M, Kromelow
)mﬁéﬁ.-....

: . 20 E. Delaware Place
Robert 2, FeCal e ?icago, IL 606

Tts: Senfor Vice President

Laureeume L. Kromalow
20 E. Deslaware Place
Chicago, IL 60611

STATE OF ILLINOIS

COUNTY OF (00K, )

The foregoing Mortgage was acknowledged before ms l (P f h day of q M’.’L}, ,i 6[ (f 5’ .

61‘151’/ M. and Laurtanne L. /‘ “oema{on/ )

gL WA U//é(/f/t/ﬂ“ OLU-?’/
OFFICIAL SEAL’
ALICIA TORRES Notary Public, _COOL_ county, Ntinois.
Natary Piblic, Siate of Miiiois { /
STATE OF ILLINOIS H/ Commission Expires 04:09/0 1 ; My commission expires: OL{ Ca70 ]

.

COUNTY OF

The foregoing Mortgage was acknowledged before me this day of

by

, an its behalf,

(e of entily}

Notary Public, __________County, llinois.
My commission cxpires:

This instrument prepared by MORTGAGE

OLD KENT BANK

After recording document, retur to: LOAN NO._
OLD KENT BANK

Commercial Loan Admiaistration

105 South Yark Street

Elmhurst, {llinots 60126

Altn; JOYCE SPICEBR

CKOMS (3-21-86)




