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MORTGAGE

4965232

THIS MORTGAGE (“Seeurity instrument”) is given on AUGUST 10, 1958 . The mortgagor is
JOHN CHORDAS A SINGLE MAN

(“Borrower”). This Security Instrument is given to CXTBRIDGE BANK,

,
which is organized and existing under the laws of , and whose
addressis 1100 S, RAND RD., LAKE 2URICH, IL 60ud7

("Lincier”). Borrower owes Lender the principal sum off
ONE HUNDRED FIFTY THOUSAND AND 00/100

Dollars (1.8, $ 180,000, 00 ). This debt is evidenced by Borrower = hote dated the same date as this Security
Instrument ("Nate”), which provides for monthly payments, with the full debt'ithot paid carlicr, due and payable on
SEPTEMBER 01, 2028 . This Sccurity Instrument secures to Lender: (a) the repayment of the debt
cvidenced by the Note, with interest, and all senewals, extensions and modifications of the Mote; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to proteet the security ot this Seeurity Instrument; and ()
the performance of Borrower's covenants and agreements sinder this Securily Instruniens and the Note, For this
purpose, Borrower does herchy mortgage, grant and convey to Lender the following describad property located in
CITY OF CHICAGO, COOK County, lllinois:
SEE LEGAL ADDENDUM “A"

PIN # 17-04-441-001 , 17-04-441-002, 17-04-441-003, 17-04-441-004,

17-04-441-022 TAX NUMBERS AFFECT THE LAND AND OTHER PROPERTY

which has the addressoft 55 W DELEWARE PL #1012, CHICAGO [Street, Cityl,
lilinois 60610 [Zip Code) (" Property Address™;
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TOGETHER WITH all the improvemenls now or hereafler erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be cavered
by this Security Instrument. All of the foreguing is referred (o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for cncumbranees of record.
Borrower warnants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional vuse and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sceurity instrument covering real property.

UUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt cvidenced by the Note and any prepayment und late charges due under the Note,

2. Funds for Taxes and Insurance. Subject ta applicable law ur to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (@)
yearly taxes and assessments which may attain priority over this Security Insirument as a licn on the Property: (b) yearly
ieasehold payments or ground rents on the Property, if any; (¢) yearly hazard or propetty insurance premiums, (d) yearly
flood insurancs premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lendet, in accosdance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are called *Escrow Items.” Lender may, at any time, colleet and hold Funds in an amount nol 1o exceed the
maximum amount a Ieadur for a federally related morigage loan may require for Borrower's eserow account under the
federal Real Estate Settiement Procedures Act of 1974 as emended from time to time, 12 U.S.C. Section 260] et seq.
("RESPA"), unless another 'awthat applics to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hotd Funds 1n an amount not (o 2xseed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates-of expenditures of future Escrow Items or otherwise in accordunce with applicable
law.

The Funds shall be held in an instituticn whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not chaige Borrower for holding and applying the Funds, annually unalyzing the
escrow account, or verifying the Escrow ltems unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Howevei-Lender may require Barrower (o pay 4 one-time charge for an
independent real estate tax reporting service used by Lesier in connection with this loan, unless apphicable law provides
otherwise. Unless un agreement is made or applicable low requires interest to be paid. Lender shall not be reguired to pay
Borrawer any interest or eamings on the Funds. Borrower apd Lender may agree in writing. however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without¢hurge, an annual accounting of the Funds, showing: credits
and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as additional
secutity for all sums secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitted to'oe held by applicable Jaw, Lender shall aceount to
Botrower for the excess Funds in accordance with the requirements of ap plicable Jawe. If the amount of the Funds held by
Lender at any time is not sufficient (a pay the Escrow ltems when due, Lenider may so notify Borrower in writing, and. in
such case Borrower shall pay to Lender the amount necessary to make up tae dficiency. Bomower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal’ promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shal} acquire or sell the Property. Lender, prior 1o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sile as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reecived hy Lender under
paragraphs 1 and 2 shall be applied: fitst, (o any prepayment charges due under the Note; secodd, 1o amounts payable
under paragraph 2; third, o interest due; fourth, to principal due; and last, to any fate charges due uncerche Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attnbutable to the
Property which may attain priofity over this Sccurity Instrument, and leascheld payments or ground rents. if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on tlime dircctly to the person owed payment. Borrower shall promptly fumnish to Lender al notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation secured by the fien in a manner acceptable 10 Lender; (b) contests in
good faith the lien by, or defends ageinst enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the fien to this Sceurity Instrument. If Leneler determines thit any part of the Property is subject to a
lign which may sttatn pnority over this Security Instrument, Lender may give Botrower a notice identifying the lien.
Barrower shall satisfy the Yien or take one or more of the actions set forth above within 10 days of the giving of
notice,

5. Hazard or Praperty Insurance, Borrawer shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, huzards included within the term “extended coverage” and any other hazards,
inchuding floods or Noading, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance earrier providing the insurance shall be chosen by Borrower subject (o
Lender's approval which shall not be unreasonably withheld. 1 Borrower fails to mainiain coverage described above,
Lender may, at Lender’s option, obtain coverage te protect Lender's rights in the Property in accordance with paragraph
7.

Al insurance policies and renewals shall be acceptable to Lemder and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal hotices, In the event of toss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss i not made promptly hy Bortower.

Unless Lerdes and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repais
of the Property damaged, il the restoration or repais is cconomically feasible and Lender's security is not lessened. I the
restoralion or repatras not economically feasible oi Lender's seeurity would be lessened, the insurance proceeds shall be
applied to the sums scodred by this Seeurity Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Froperty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seltle a claim, thed Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or
restore the Property of to pay suras seeured by this Seeurity Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Barrower el rodse agree in weiting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquircd by Lender, Borrower's right to any insurance policies and proceeds resulting
from daraage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sceured by this
Sectrity Instrument immediately prior to the aecdisition.

6. Occupancy, Preservation, Maintenance ¢nd Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oceupy, establish, and usc fic Propetty as Botrower’s principal residence within sixty days
after the excewtion of this Seeurily Instrument and chall continue to oceupy the Property as Borrower’s principal
residence for at least one year after the date of accupaney, unliss Lender otherwise agrees in wiiting, which consent shall
not he unreasonably withheld, or upless extenuating circumstiness exist which are beyond Borrower's control, Borrower
shall not destsoy, damage or impair the Property, allow the Frupety te deteriorate, or commit waste on the Propenty.
Borrower shall be in default if any forfeiture action or proceeding; whether civil or criminal, is begun that in Lender's
good faith judgment could resull in forfeiture of the Property or.odierwise materially impair the Yien created by this
Seeurity Instrument or Lender’s security interest. Borrower may cur¢ such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed wiip a ruling that, in Lender's good faith
determination, preciudes forfeture of the Borrower's interest in the Property ot.other material impairment of the lien
created by this Security instrument or Lender’s seeurity interest. Borrowet shall als«be in default if Borrower, during the
loan upplication process, gave materially false or inaceurate information or stateraen’s to Lender (or failed to provide
Lender with any material information) in conneetion with the loan evidenced by the Note, including, but not limited to,
representations concemning Borrower's oceupancey of the Property as a principal residence. I ihis Sceurity Instrument is
on a feaschold, Borrower shall comply with all the provisions of the tease. If Borrower acquives 1o title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. {{ Borrower fuils to perform the covénants and agreements
contained in this Security Instruinent, or there is a legal proceeding that may significantly affect Liner's rights in the
Property (such us a proceeding in bankrupley, probate, for condemnation or forfeiture or ta enforee laws or regulations),
then Lender may do and pay for whatever ts neeessary to protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums sceured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attomeys® fees and enlering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by this
Sceutity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interes)
from the date of dishursement wi the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender reguired mortgage insurance as a condition of making the loan secured by this
Securily Instrument, Borrower shall pay the premiums required to maintain the mortgage insutance in effect. if, for any
teason, the mortgage insurance coverage required by Lender lapses or ceases to be in eftect, Borrower shall pay the
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premiums required ta objlai % sthtiallf cquilalott o thefmor % A e previously in effect, at a cost
substantially eqguivalent Qo % _tg Borrpwe 3 apc RSy reviofsly in effect, from an alterate
morigage insurcr approved by der. ¥ supbstanfially cquivalent morigage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal (o one-twelfth of the vearly mortgage insurance premium heing
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will aceept, use and retain these
payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the aption
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender reguires) provided by an insurer
approved by Lender zgain becomes available and is obtained. Borrower shall pay the premiumes required (o mainuan
mortgage insurance in effect, or to provide a loss reserve, unti] the reqguirement for morigage insurance ends in
accotrdance with any writien agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent inay make reasanable eniries ppon and inspections of the Property. Lender shall
give Borrower notice at the titme of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direcet or consequential, in connection with
any condemmnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herehy
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sceurivy
Instrument, whether or not then due, with any excess puid to Borrower. In the event of a pantial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amoumt of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agrec in
writing, the sums sccured by this Security Insttument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums sccured immediately before the waking, divided by (b) the fair market
value of the Propenty immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Properly immediately before the taking is less than the
amount of the sums seeured immediately before the taking, unjess Borrower and Lender otherwise agree in writing or
uanless applicabl? Yow otherwise provides, the proceeds shall be applied to the sums sceured by this Security Instrumeni
whether or pothoesams are then due.

If the Property’ is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers 1o
make an award ot sc’de a claim for damages, Borrower Jails to respond to Lender within 30 days after the date the nolice
is given, Lender is autiotized to coilect and apply the procecds, anits oplion, ¢ither to restoration or repair of the Propeny
or to the sums secured Ly Yais Sceurity Instrument, whether or not then due.

Unless Lender and Bonswer otherwise agree in wriling, any application of proceeds (o principal shall not extend or
postpone the due date of “th< vonthly payments referred to in paragraphs 1 and 2 or change the amount of such
paymenls.

11. Borrower Not Releus/d; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization Gi the sums secured by this Sccurity Instrument granied by Lender to any successor in
interest of Borrower shall not operat © to release the liability of the original Borrower or Borrower's successors in mterest.
Lender shall not be required 1o commurvace proceedings against any successor in inferest or refuse to extend ume for
payment or otherwise modily amartizatior-of the sums secured by this Sceurity Instrument by reason of any demand
made by the original Borrower or Borrow :r's Successors in interest. Any forbearance by Lender i exercising any right
or remedy shall not be a waiver of or precha!s 135 exercise of any right or remedy.

12. Successors and Assigns Bound; Join? and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneti/ the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenantsarid agreements shall be joint and several, Any Borrower who co-signs
this Security Instrument but does not exccute the Nole: (a) is co-signing this Sccurity Instrument only o morigage, grant
and convey that Borrower's interest in the Property urGer the terms of this Sceurity Insirument: (b) is not personally
obligated Lo pay the sums sccured by this Security Instiument; and (¢) agrees that Lender und any other Borrower may
agree to extend, modify, forbear oy make any sccommodations with regard to the terms of this Security Instrament or the
Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Sccurity Ipstrument is subject to a law which scts maximum loan
charges, and that faw is finally interpreted so that the interest/or other [van charges collected or (o be collected in
connection with the foan exceed the permitted limits, then: (@) 20v'such loan charge shall be reduced by the amount
necessary (o reduce the charge (o the permitied limit;, and (b) any sua:’ siready colfected from Borrower which exceeded
permitted limits will be refunded to Barrower. Lender may choosesio make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rediices principal, the reduction will be treasted as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sceurity Instririon shadl be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another metisd. The notice shall be directed to the
Properly Address or any other address Borrower designates by natice to Lender.7Ary notice to Lender shall be given by
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first cluss mail o Lender's address stated hetein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given 1o Borrower or Lender when given as
provided in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any  provision or clause of this Secutity Instrument or the
Note contlicts with applicable law, such conflict shall not affeet other provisions of this Sccurity Instrument or the Note
which can be given effect without the contlicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part ol the Property or any interest
in itis sold or transferred (or if a beneficial interest in Borrower is soldor transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured
by this Seeurity Instrument. However, this option shatl not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument.

I Lender excrcises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not tess than 29 days from the date the notice is delivered or maited within which Borrower must pay all sums secured
by this Security Instdament. [ Borrower tails to pay these sums prior to the expiration ol this period, Lender may invoke
any remedies pertnitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s P.ight to Reinstate, [ Borrower meets certain conditions, Bortower shall have the right to have
enforeement of this Seeuritynstrument discontinued at any time prior (o the carlier of: (a) § days (or such other period as
applicable law may specify For réinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry o« judgment enforeing this Seeunty Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then waald be due under this Securily Instrument and the Note as if no aceeleration had
veeurred; (b) cures uny default of any wcher covenants or agreements; (¢) pays all expenses incurred in enforeing this
Sceunty Instrument, including, but not Hriited to, reasenable atlomeys® fees; and (d) takes such action as Lender may
reasonably require 1o assure that the len of this Sceurity Instrament, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Sesurity Instrument shall continue unchanged. Upon reinstatement by
Botrower, this Seeurity Instrument and the ubll aations seeured hereby shall remain fully effective us it no aceeleration
had oceurred. However, this right to reinstate \hull noapply inthe case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Seeurity
Instrument) may be sold one or more times without prior natise to Borrower. A sale may resull in a change in the entity
(known as the "Loan Servicer”) that colleets monthly paymeris due under the Note and this Security Instrument. There
also may be one o more changes of the Loan Servicer unrelaied to a sale of the Note. It there is a change ol the Loan
Servicer, Borrower will be given written notice of the change inaccordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer s the address to which payments should be made.
The notice will also containany other information required by applicable liw.

20. Hazardous Substances, Borrower shatl not cause or permil the nresesice, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, no allovz awivone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentenees shall not apply to the presenee, use,
ur storage on the Property of small quantities of Hazardous Substanees hat ure gencrally: recognized o be appropriate to
normal residential uses and to maintenance of the Property.

Bortower shall promptly give Lender written notice of any investigation, claim, demind, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any ‘azzardous Substance or
Environmental Law ol which Borrower has actual knowledge. I Borrower leams, or is notified by any governmental or
regulatury authority, that any removal or other remediation of uny Hazardous Substance aftecting the Property is
necessary, Borrower shall promplly take all necessary remedial acttons inaccordance with Envirenmental Law,

As used in this paragraph 20, "Hazardous Substances” ure those substances defined as loxie or hazardous substances
by Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radioactive
malcrials, As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the
Propenty is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrawer and Lender further covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall glve notice to Borrower prior te acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable Inw provides otherwise). The notice shall specify: (a) the defauit; (b) the
action required to cure the defauli; (c) o date, not less than 30 days from the date the notice Is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specitied in the notice m: PNt i 1§ratipn of Yo dunsAcchred i : ssfrment, toreclosure by judicial
proceeding and sale of th§ Pgo i fu {hrm Borr @ e ri¥ht o reinsiate after aceeleration
and the right to assert in the foreclosiife procceding THE noh-eXiSTehee O a adlt or any other defense of Borrower to

acceleration and foreclosure. I the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys” fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shal) release this Sceurity
Instrament without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. I one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall he incorporated into and shall amend und
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunty
Instrument. [ Check applicable box(es)]

Adjustable Rate Rider [¥ Condominium Rider [ 11-a Family Rider
Graduated Payment Rider (__ Planncd Unit Development Rider (1 Biweckly Payment Rider
Balioon Rider Rate Improvement Rider Sccond Home Rider
V.A. Ridu ] Otbher(s) |specityl]

BY SIGNING BELOY' Borrower accepts and agrees (o the terms and covenants contained in this Sceurity

-

Instrument and in any rider(sY exicoted by Borrower and recorded with it, P
Wilnesses: > 7
N “
T S kb - <« S N . (Scal})
’ S JOHN CH AS -Borrower
(Scal)
- -Bonower
A =eal) (Scal)
-Borrowees -Bonnuwer
STATE OF IJ,LLINOIS, County ss:

i /,/f, A/» én‘!é/f) , a/Norary Public in and for said county and state do hereby

certify that JOHN CHORDAS A SINGLE MAN

, prrsonziy knawn to e 10 be the sume person(s) whose
name(s) subseribed 1o the foregoing instrument, appeared before me this day 1 person, and acknowledged that A~
he }7/; sighed and delivered the said instrument as //},) free and Zoluntary act. for the uses and purposes

therein set forth. )

Given under my hand and official seal, this  10TH day of —. ‘&J_’i_'!.‘/ . 1998
-

My Commission Expires: &5 - ¥ (0L F é{W

Nota 2 OFFIGIAL SEATT ",
This Instrument was prepared by: MELODY J. WALL NOYA?;LTA M. LaNraro g
@D SRIL) 02081 Poce 8 01 & MY COMMi ey STATE OF tiih i Form 3014  9/80
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 10TH dayol AveUsT , 1998 -
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sccurity Deed (the “Sceurity Instrument”} of the same date given by the undersigned (the "Borrawer”) to
sceure Borrower's Note to
CAMBRIDGE BANK,
AN ILLINOIS CORPORATION

4965232

(the “Lender™)
of the same date and covering the Property described in the Sceurity Instrument and located at:
§5 W DELEWARE PL #1012
CHICAGO, ILLINOIS 60610

[Propeny Address]

The Property includes a unit in, together with an undivided interest in the common clements of, a
condominium project kKnown as:
THE PARK NEWBERRY CONDOMINIUM

[Mame of Condominium Project)
(the *Cordominium Project”). If the owners association or other entity which acts for the Condominium
Project (the “Owners Association”) holds title to property tor the benefit or use of its members or
sharcholdery. the Property also includes Borrower's interest in the Owners Association and the usces,
proceeds ead Benctits of Borrower's interest.

CONBOMNIUM COVENANTS. In addition to the covenants and agreements made in the Sceurity
Instrument, Borroiver and Lender further covenant and agree as follows:

A. Condorumium Obligations. Borrower shall perform all of Borrower's obligalions under the
Condominium Project’s Constituent Documents, The “Constituent Documents” are the: (i) Declaration or
any other document »vhych creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv)
other equivalent docuineats. Borrower shall promplly pay, when due, all dues and assessments imposed
pursuant to the Constituzi Documents.

B. Hazard Insuwrance 3o long as the Owners Association maintains, with a generally accepted
insurance carrier, a “maste=" 08 “blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides irsurance coverage in the amounts, for the periods, and against the bazards
Lunder requires, including fire and nazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for nazard insurance on the Property; and
(iiy Borrower’s obligaticz/emcder Unitorm Covenant S to maintain hazard insurance coverage
on the Property is deemed satisfied tothy sklent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender promapt notice of any lapse in required hazard insurance coverage.

in the cvent of a distribution ol hazard insurar ce proceeds in licu of restoration or repair foliowing a
loss to the Property, whether to the unit or to common elements, any procewds payable to Borrower are
hereby assigned and shall be paid (: Lender for appdication to the sums secured by the Sceeurity Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall w2’ esuch actions as may be reasonabie to insure that
the Owners Association maintains a public liability insurap.e policy aceeptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim/ ¢ damages, direct or consequential, payable
1o Borrower in connection with any condemnation or other taking i all or any part of the Property, whether
of the unit or of the common elements, or for any conveyanee in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shaill be applied by Londed to the sums secured by the Sceurity
Instrument as provided in Uniform Covenant 10.
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E. Lender’s Prior Consent. Borrower shall not, except afler notice 1o Lender and with Lender's prior

written consent, cither parition or subdivide the Property or consent to:
{i) the abandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnaticn or eminent domain;

(ii} any asmendment to any provision of the Constituent Documcenits if the provision is for the
express benefit of Lender;

(iii} termination of professional management apd assumption of sclfamanagemeoent of the
Owners Association; or

(iv) any action which would have the effeet of rendering the public liability insurance
caverage maintained by the Owners Association unaceeptable o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragruph F shall become additional debt of
Borrower sccured by the Security Instrument. Unless Borrower and Lender agree (o other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this
Condominium Rider.

N
-
W

.. B K P
e '~:‘\ 1 Cg‘_\\ : 7« I e
o I d (Scal)

JOHN CHRORDAS\ -Borrower
(Scal)

-Borrower

(Scal)

-Bomrower

(Scal)

-Borrower

Form 3140 9/90
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4965232 = CHORDAS { { 1
LEGAL ADDENDUM "A® T" A E) }

072

UNIT 1013 AND PARUING SPACE P-52 IN THE PARK NEWBERRY CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING PARCEL OF REAL ESTATE:

LSTS L TO 26, 3OTH INCLUGIVE, IN THE RESUBDIVISION CF BLCCK 7 IN BUSHNELL'S
ADSITION 70 CHEICAGO IN 75T EAST 1/2 OF THE SOUTHEMST 1/4 OF SZCTION 4,
POWNSHIP 33 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, WHICH SUKVZL IS ATTACHED AS EXWIBIT "A" TO THA DECLARATION
0F CONDOMINITM RECCRDED PEBRUARY 16, 1998 AS DOCUMENT NUMBER 98154431, AND AS

AMENDED FROM TIME TO TIMZ TOGEYMER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
TRE CCMMON ELEMENTS.




