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MORTG AGE Loan Number 2588338

THIS MORTGAGE is” wade ) this 16TH day of JULY, 1998, between the Morgagor, STEVEN B, ALTMAN, N
INDEVIDUAL (herein "Borrower™ zad e Mortgagee, JM MORTGAGE SERVICES, INC., a corporation organized and
exiting under the Laws of ILLINGES, whose addiess 1s 3400 DUNDEE ROAD, SUITE 150, NORTHBROOK, ILLINOIS
60062 (herein "Lender™). ¥ o N e o

WHIEREAS, Borrower is indebled o Lender in the principal suin of U8, $41,683,00, which indebledness is evidenced by
Borrower's note dated JULY L6, L1998 and extensions and vrenewals thereod (rerein "Note™), providing tor monthly installments
of principal and inierest. with the balace of indebedness, if not sooner paid. due and pavable on AUGUST 1, 2013;

TO SECURE w Tender the repayiient ol (he indebiediess evidenced by the Note, with interest thercons the pavment of all
other suma, with Bterest thercon, advanced in accordance nsiewiih 1 protect ihe security of this Morgage: and the performance
of the covenants and agreements of Borrower herein contained, Bonower does hereby mertgage, grant and convey 1o Lender the
following descried property locaied in the County of COOKR, Suue ol Hinois:

UNIT D IN 1429 SORTH PAULINA CONDOMINIUM AS DELINEATED ON A SURVEY OF TIIE

FOLLOWING DESCRIBED REAL ESTATE! LOTS 31 AND 32 IN BLOCK 8 [N MC REYNOLD'S

SUBIMVISION OF PART OF THE EAST 172 OF THE NORTHEAST /.0 CF SECTION 6,

TUWNSHIP 32 NORTH RANGE 14, EAST OF THE TIHRD PRINCIPAG MERIDIAN, IN COOK

COUNTY, ILLINOLS, WHICH SURVEY IS ATTACHED AS EXHIBIT “A” TOTHE
DECLARATION OF CONDOMINIUM RECORDED JUNE 24, 1998 AS DOCUMENT NO.
OH-5838-157 TOGETHER WITH ITTS UNDIVIDED PERCENTAGE INTEREST IN/¢73Y, COMMON

ELEMENTS,

17-06-214-006
which has the address ol 1429 NORTH PAULINA STREET #D CCHICAGO
[Sereet)

llinois 60622  (herein "Property Address™);
[Z1p Codle)

TOGETHER with all the improvements now or heyealter erected on the property. and all easements, rights, appurtenances and
renils, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing.

RI11] B
together with suid property {or the leaschold estate if this Mortgage is on a leasehold) are hereinafter referred 1o as the

"Property.”
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v Borower covenamis that Borrower s lawiully seised of the esiae hereby conveved and has the right to morigage, grant and
convey the Property, and that the Property is unencumbered. eXxeept for encumbrinees of record, Borrower covenants that
Borrower warrants and will defend generally the itk o the Property against all claims and demands, subject w encumbrances of
record.
. UNIFORM COVENANTS. Bortower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
“evidenced by the Note and late charges as provided in the Note.
2. Funds for Taxes und Insurance, Subject 1o applicable law or o writen waiver by Lender, Borrower shall pav o Lender
TTon the day monthly paviments of principal and interest are payable under the Nate, until the Notw is paid in full, a sum (herein
"Funds®) equal o onc-twelfth of the vearly taxes and assessments (including condominium and planned unit development
Ceoassessinents. if wany) which may attain prioriy over this Morigage and ground rents on the froperty. if any, plus one-twelfth of
vearly premiun installments for hazard insurance, plus one-tweifth of yearly premium installments for mortgage insurance. it
ave all as reasonably estimated inifally and from tme to time by Leader on the basis of assessments and bills and reasonable
estisates thereol. Borrower shad! sot be obligated o make such pivinents of Funds 1o Leader o the extent thar Borrower makes
such paviments to the holder of o prior mortgage or deed of trust if such holder is an instilutionad lender,

I Bormower pave™tunds o Lender, the Funds shall be held in an institurion the deposits or accounts of which are insured or
guaraniced by a Federaor stae ageney (including Lender i1 Lender is such an insthwtion). Lender shatl apply the Funds w0 pay
sid taxes, assessmenls, (ngarance premiums and ground rents. Lender may not charge for so holding and applying the Funds.,
anatyzing said account or veifvag and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds

and applicable Taw permiss Lendewic make such a charge. Borrower and Lender may agree in writing a the time of exceution of
th\x Mortgage that interesi on the Fupas shall be paid io Borrower, and unless such agreement is made or applicable law requires
such interest 1o be paid. Lender shall nevbe required o pay Borrower any interest or carnings on the Funds, Lender shall give 10
Borrower. withoui charge, an annual accoviting of the Funds showing credits and debits 10 the Funds and the purpose for which
each debit to the Funds was made. The Fundsdre pledged as additional seeurity for the sums sceured by this Mongage.

7 the amownt of the Funds held by Lender,fogeber with the fuiure momhly instadlments of Funds payable prior w the dJue
dotes ol @xes, assessihents, insurince premiums zad) around rents, shall exceed the amoum required 10 pay siid taxes,
assessiments, insurance premiums and ground rents ss ey G0l due, such exeess shall be, at Borrower's option, either prompily
repaid 10 Borrower or ciedited o Borrower on monthly issailments of Funds. TF the minount of the Funds held by Lender shall
not be sufficient © pay laxes. assessiments, insurance premivmsand! ground rents as they tall due, Borrower shall pay 10 Lender
alty amadtit necessuy o make up the deficiency in one or more paviments as Leader may require.

Upan paviment in Rl ol ull sums secured by this Morgage. Cendar shall promptly refund 1o Borvower any Funds held by
Lender. IF under paragraph {7 hereor the Property is sold or the Proper:y s otherwise acquired by Lender, Lender shall apply,
ne fater than tminediately priov 1o the sale of the Property or its acquisiviop oy ender, any Funds held by Lender i the thine of
applieation as a eredit against the sums secured by this Morigage.

3. Application of Payments, Unless applicabie law provides otherwise, ali payzcits received by Lender under the Note and
paragraphs | oand 2 hereof shall be applied by Lender first in pavment of jmoups payable 10 Lender by Borrower under
paragraph 2 hereol’, then to interest pavable on the Note, and then to the principal of tie/Note,

4. Prior Morignges nnd Deeds of Trust; Charges; Licns. Borrower shall perform alol3orraower’s obigations under any
morigage. deed of wust or other securfty agreement with a lien which has priority over (n's Mottgage. including Borrower's
coveliants o wuke payinents when due, Borrower shall pay or vause to be paid wi taxes, assessmeats and other charges, fines
ad impasitions ativibutable 1o the Properny which may attain a priority over this Mortgage, and lepsehald pavments or ground
rents, il any.

5. Homrd Insurance. Borrower shall keep the improvements now existing or hereafter erected o the Property fnsured
agaiiist loss by fire, hazards included within the term "exiended coverage”, and such other hazards as Lender(may require and in
such amounts and for such periods as Lender may requive,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall aet be unreasonably withheld, Al insuranee policies and renewals thereof shall be in a form acceptable io Lender
and shall include o standard mortgage clause in favor of and in a form acceptuble 1o Lender. Lender shall have the right w hold
the policies and renewals thereol, subject o the terms of any morigage. deed of trust or othter securily agreement wille a lien
which Bas prioriny over this Morigage.

In the event of loss, Bortower shall give prompl notice to the insuranee carrier and Lender, Lender may make proof of loss if
not made promptly by Borrower,

[ the Property is abandoned by Bormower, or it Barrower fails o respond to Lender within 30 davs from the date nitice bs
maited by Lender o Borrower that the insurance carrier offers w settle a claim for insurance bencfits, Lender is authorized 1o
collect and apply the insurance proceeds at Leader's option either to restoration or repair of the Property or 1o the sums secured
by this Mortgage.
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. 6. Preservation und Maintenance of Property; Leascholds: Condominiums; Planned Unit Developments,
shabl keep the Property in gond repatr and sbill nol commit waste or permit impatrment or deterioration of the Property and shadl
comply with the provisious of any lease if this Morigage is on a leaschoid, [ this Mortgage is on a unit in a condominium or a
plannied unit development. Borrower shall perform all of Botrawer's obligations under the decharation or covenums crealing or
soverning the condominium or planned unit development, the by-laws and regulations ol the condominium or planned unil

ﬂE 3ot
arrower

development, and cotstituent documents.

7. Protection of Londer's Neeurity, 1 Borrower fails 10 perform the covemints and agreements contiined in this Morigage,
or il auy action or proceding is commenced which materially alfects Lender's imecestin the Propeny, then Lender, at Lender’s
option, upon wotice 1o Borrower, may make such appearaices, disburse such sums., mcluding reasonable atlerneys’ fees, and
lake suehh action as b necessary 1o protect Lender's interest, I Lender required morigage insurance as a condition of making e
foan secured by this Mortgage. Borrower shall pay the premiums required © maintain such insuranee in effect unti] sech time as
the requivemnent for such insuraiee terminates i aceordance with Borrower’s and Lender's written agreement or applicable faw,

Any smounts disbursed by Lender pursuant 10 this paragraph 7, with interest thereon, w the Note rae, shall become
additional indebtedness ol Borrower secured by this Morigage. Unless Borrower aud Lender agree 1o ollier terms of payment,
such amounts shall be pavable upou notice from Lender to Borrower requesting pavinent thereo!, Nothing contaired in this
paragraph 7 shadl vequire Lender o invur any expense or take any action hereunder.

B, Inspection. Lenderinas make or cause to b made teasonable emries upon and inspections ol the Property, provided that
Lender shall give Borrowerxosice prior 1o cny such inspection specifving reasonable cause therefor related 1o Lender’s interes!
in the Properiy,

9, Condemnation, The proceeds of any award or claim for dairages, direct or consequential, in connection with any
condemuation oF olber taking of tie Property, or pars thereol., or for convevance in tiew of condemnationt, dre hereby assigned
and shall be paid to Lender, subject o e teninnnd any mortgage, deed ol trustor other securily agreement with a lien which his
prioriny over this Morgage.

10, Borrower Not Releused; Forbearanes By Lender Not o Waiver. Extension of the time for payment or modification
of amorization of the sums secured by this Movtwags granted by Lender to any successor in interest of Borrower shatl not
operaie o refease. i any manner, the Lability of the arigizal Bosrower and Borrowes's suceessors i interest. Lender shall not
be required o commence procecdings against such succrssop.or refuse o extend time for payment or otherwise modily
anerizdion of ahe sums seeured by this Movigage by reassn of any demand made by the origingd Borrower and Borrower's
suceessors dn taterest, Any lorbearance by Lender in exercising sov vight or remedy hereunder, or etherwise afforded by
applicable faw. shall ot be a waiver of or preclude the exercise of any'sucpright or remedy,

11, Successors and Assigns Bound; Joint aud Severnl Linbiiity, Co-signers. The covenants and agreements herein
contained shall bind. and the vights hereunder shall inure w, the respecive suceessors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 16 hereol. All covenanis and agreements o Borrower shall be joint and several. Any
Burrower who co-signs this Morigage, but does not exeeate the Note, (a) is co-signizg this Morigage only o morgage. gran
and convey that Borrower's interest in the Property to Lender under the terms of this vie rigage, (b) is not persenadly liable on
the Note or under this Morigage, and (¢) agrees that Lender and any othey Borrower herepader may agree to extend, modify.
forbear, or make way other accommodutions with regard to the terms of this Morgage ov tw - Note without (hat Borsower's
vonseni and without releasing that Borrower or moditving this Mortgage s 1o tha Borrower's inteiest inthe Propeny.

12. Netiee, Except Gy any notice required under applicable law 1o be given in another manner, (a) s notice to Borrower
provided for in this Monguge shall be given by delivering it or by mailing such notice by certitied mail addrossed o Borrower w
the Property Address or st such other address as Borrower may designate by notice fo Lender as provided femin. and (b) any
notice 1o Lender shall be given by ceniified mail to Lender's address stated herein ot 0 such other addiws) w bender may
designatz by notice o Borrower as provided herein. Any notice provided lor in this Morgage shall be deemed 0 have been
given io Borrower or Lender when given in the mauer designated herein.

13. Governing Law! Severability, The state and local Taws applicable to this Morigage shi] be the lows ol ihe jurisdiciion
i which the Propesty is ocied. The foregoing senteuce shall non fimit the applicabitity of Federad faw 1w 1his Morgage, In the
event that any provision or clause of this Morigage or the Nole con{licts with appiicable law, such vonflict shall not arfeet other
provisions of this Morigage or the Note which can be given effect without the conflicting provision. and to this end the
provisions of this Morgage and the Note are declared 10 be severable. As used herein, "costs™, "expenses™ and "anormeys’ fees”
tnclude ail xums to the extent noi prohibited by applicable law or limited herein.

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morgage at the thine of
cxecution oy alter recordation hereol,
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. 15, Rehwbilitation Loun Agreement, Borrower shall Tulfill al) of Borrower's obligations under wy home rehabilitation,
improvement, repair, or other loa agreement which Borsower enters into with Lender, Lender, at Lender's option, may require
Horower 1o exeente and detiver w0 Lender, i form acceptable 1o Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials o services in connection with improvements made to the

Properiy.

16. Transfer of the Property or o Beneficinl Interest in Borrower. 17 all or any part of the Properiy or any itierest in i
i sold or tramsferred (or if a benefictal interest in Borrower is sold or transferred and Borower is ot o natural person) without
Lender's prior wrinen consent, Lender may, al its option, require immediate pavment in fell of all sums secured by this
Morigage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Morigage.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days trom the date the notice is deliversd or mailed withitt which Borrower must pay all sums secured by this
Mirtguge. 1 Borrower Fails o pay these suins prior o the expiration of this period. Pender may invoke any remedies permitied
by this Mortgage withuu further notice or demand on Borrower.

Non-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (oilows:

17, Acceleration; Renicdies. Except us provided in puragraph 16 hereol, upon Borrower's breach of uny covenant or
agreement of Borrower e this Mortgage, including the covenants o pay when due any sums secured hy this Mortgage,
Lender prior 1o acceleration (hivl give notice to Borrower ns provided in paragraph 12 hereof specilyiug: (1) the breach;
(3 the action required to cure sech breach; (3) u date, not dess than 10 duys from the date the notice is mwiled o
Borrower, hy which stieh hreach musihe cured; and (4) that failure lo cure such breach onar hefore the date specitied in
the notice may result in acceleration of the suvis secured by this Morigage, foreclosure hy judicial proceeding, and sale of
the Property. The notice shall further inform Purrower of the right 1o reinstate alter acceleration awd the vight to assert
in the foreclosire proceeding the nonexistencs ol _a default or any other defense of Borvower to wcceleration and
foreclosure. I the breach is not cured on or hetoee the date specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to ke Jmmedintely due and payable withowt further detand and may
foreclose this Mortgage by judicial proceeding. Lender shall e entitled to colleet in such proveeding alf expenses of
foreclusure, ineluding, but not limited to, reasonable attorneys’ fees and costs of documentary evidenve, abstracts and
Litle reporls,

18. Borrower's Right to Reinstate, Notwithstanding Lender’s Geodiation of the sums secured by this Mongage due 10
Borrowet's breach, Borrower shall have the right (o have any proceediaps begun by Lender o entorce this Morigage
discontinued w anv lime prior to ey ol a judgment enforcing this Morasgeif: (o) Borrower pavs Lender all sums which
would Dbe then due under this Morigage and the Note had no aceeleration occurred: () Rorrower cures all breaches of any other
covenants o agreesments of Borrower contained in this Mortgage: {¢) Borrower pays b ieasonable expenses incurred by 1ender
in enforcing e covemmty and agreements of Borrower contained in this Mortgage, andin.enforcing Lender's remedies as
provided in paragraph {7 hereol, including. but not limited . reasanable attorneys’ feesy and 15 Norrower takes such action as
Lender may reasonably require to assure that the licn of this Morigage, Lender's interest i the Property and Borrower's
obligation w0 pay the sums secured by this Movigage shall continue unimpaired, Upon such payment ana cure by Borrower, this
Morigage and the obligations secured Rereby shall remain in full force and effect as if no acccleration hidacoaired.

19, Assignment of Rents; Appointment of Recciver. As addivional securiy hereunder, Borrowr aereby assigns
Lender the rents of the Properiy, provided that Bortower shall, prior 10 aceeleration under paragraph 17 herect o abandonmen
of the Property, have the sight to coliect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 heteof or abandonment of the Property, Lender shall be entitled to have a receiver
appoitited by a colrt to enter upon, take possession of and manage the Property and to collect the rettts of the Property including
those past due. Al rents colleeted by the receiver shalt be applied first 1o payment of the costs of management o the Property
and colleetion of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’
Fees, and then to the sums secured by this Movigage. The receiver shall be lisble 10 account only for those rents actually
received.

20. Release. Upon pavment of all sums secured by this Morigage, Lender shall release this Morigage without charge to
Borrower. Borrower shall pay all costs of recordation, if any,

21. Waiver of Homestead. Borrower bereby waives al right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
- AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS GF TRUST
’ Borrower amlt Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has priovity
over this Mortgage (o give Nolice to bLender, at Lender's address set forth on page one of this Morigage., of any default under

the superior encumbrance and of any sale ov other foreclosuie action.

IN WITNESS WHERFOE, Borrower has exveited this Mortgage.

ﬁl‘» i-) L)L_ , - {8eal)

STEVEN D, AI TMAN Parnower

C{Sealy

Botnowey

e b
STATE OF TLLINOIS, WV U County ss;

i, k{{\.i L h L,(A (S5 «1['\ . & Notary Public in and for said county and stite, do hereby
certify that STEVEN P AL l'\i.a\\ INOIVIUAL pu's(m.dt\ known 1o me to be lhe same person(s) whose mume(s) is
subseribed 10 the loregoing instrumept, appearcd betore me this day in person, and acknowledged that — he  signed and
debivered the suid istrument s <7 NS Tree folutdany sty Tor the uses and purposes therein sel forth.

Given under mv hand and officiad seal this 0 0 o davel 7 /(J _ 19 1)

My Commission expires: ll ~ } L\L A Ci (‘2)0\.

"OFFICIAL Searon?
JULIE A 8A
NOTARY pltic STATET)?I?L
rSj'SQM QNE‘MMG! Mg,g&d ror 1Lentérind Recorder)
WMW\N\

oury Pub!lu
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Lavn Numler 2584338

CONDOMINIUM RIDER

THIS CONDOMINIEM RIDER s made this 16T day ol JULY L1998
amd is incorporated o and shall be deeted 10 amend .mdsuppfcm( nt tie \Aongavc Deed of Trust or
Security Deed (the *Security Instrument™) of the same date given by the undersigned (the "Borrower™) 1o
secure Borrower's Nole 1o JM MORTGAGE SERVICES, INC. (the "Tender™) of tie sane date and
covering the Property described in the Security Instnument adl locaged

1429 NORTH PAULINA STREET 4D, CHICAGO, ILLINOIS 60622

[Property Address]
The Property includes o unit in, together with an usdivided interest in the common clements of, a
condominium przicet Known as:
PAULINA POINTE ) e e s

(Name of Condoninium Project]

(the "Condominium Uraiet™). 1t the owners association or other entity which acts for the Condominium
Project (the "Owners Association™) holds titie to property for the benetit or use of ils members or
sharcholders, the Property aso ineludes Borrower's interest in the Owners Association and the uses.
proceeds and benefits of Borrowe:”s,interest.

CONDOMINIUM  COVENANTS. Toaddition to the covenants und agreements made in the Security
[nstrumenit. Borrower and Lemder Turther covenant and agree as tollows:

A. Condominium  Obligations, Bortewsv, shall perform afl of Borrower’s obligations under e
Condeminium Project's Constituent Documcdisy, The "Constituent Documents™ are the: (i) Declaration or
any other document which creates the Condaranium Project; (i) by-laws: (iii) code of regulations: and
(iv) other equivalent documents. Borrower shall pramptiy pay, when due, all dues and assessments
imposed purswant lo the Constiwent Documenis.

B, Hazard Insur anee, So long as the Owners Associatior maintains, with a generally accepted insurince
currier, o “master” or "blanket” policy on the Condomintusr Project which is satisfuctory 1o Lender and
which provides ipsurance coverage in the amounts, for tie qxdiods, and again%t the hazands Lender
requires. including fire and hazards included within the tenim "extenvied coverage.” then:

) Tender waives the provision in Uniform Covenant 2 Tor theamenthly payment w Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant S to maintain Faran) insurance coverage on the
Property is deemed satistied to the extent that the required coverage (8/provided by the  Owners
Assotiation policy.

Borrower shall give Lender prompi notice of any lapse in required hazard inswianice coverage.

In the cvent of a distribution ol hazard insurarce proceeds in licu ol restoration or fepa'r following a
loss to the Propenty. whether (o the unit or lo comunen elements, any proceeds payable o Samower age
hereby assigned and shall be paid 10 Lender tor application 10 the sums seeured by e Sceurity
Immunuu with any excess paid o Borrower,

. Public Liability Insurance. Borrower shalt iake such actions as may be reasonable to insure thit the
()\\.na'rx Association maintains & public Hability insurance policy acceptable in form. amounl, and extent of
coverage o Leader,

D. Condemmation. "The proceeds of any award or claim for damages. direct or consequential. puyable to
Borrower in consiection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common clemems, or for any conveyance in licu of conderanation, arc hereby
assigned and shall be paid 0 Lender. Such proceeds shall be applicd by Lender to U e sums secured by
the Sceurity Instrument as provided in Uniform Covenant 9.

MUETISTATE CONBOVINIU M RIPER-Single Fanily Fanaie Yie/Yreddie Vse INIFORM INSFRUMENT Fortn M40 /90
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E. Lender's Prior Consem. Norrower shali not, except alter notice w Jeider and with Lender’s prior
written consent. cither pastition or subdivide the Property or consent v
(iy the abandonment of teinination of the Condominiun Project, except for abudonment or
enmination required by law in the case of substantia) destruction by five or other casualty or in the case of
a laking by condemmnation or eminent domain;
(i) any amendment o any pravision of the Constituent Documents il the provision is Tor the express
benent of Lender:
(iiiy terminnion of professional munagement and asstnption of sclt-managemnent of the (wnets
Associaion; oy
(ivy any action which would have the offeet of rendering the public liability insurmnce coverage
maintained b9 the Owners Association unacceplable w Lender,
¥. Remwedies I Horrower does not pay condominium dues and jssessments when due, then Lerxley
may pay them.(Ary amounts disbursed by Lender under this paragraph 17 shalt become additional debt of
Borrower secured 0y, the Sceurity Instument. Unless Borrower and Lender agree to other tenms of
payment, these amounls shall bear interest Trom the dute of disbursement @t the Note rate and shall be
payuble. with intevest. uporantice Irom §ender o Borrowoer requesting payment,

BY SIGNING  BELOW. Borrower accepis and agrees o the terms and provisions contained in this
Cendominium Rider,

ryor {
§)_ (\.L-'\';:.‘

(S}

SEVEYE AN e

~ {Seaby

Rorrower

(Seab)

Borrower

MULTISTATE CONDOMINUGM RIDER-Single Fumiily-Fangie MaeFreddie Mue UNIFORM INSTRUMENT  Form 3140 9/90
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