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NORWEST MORTGAGE ING ook Lounty Kecorder »H).t’i-l]

ATTN: FINAL DOCUMENTS MS 224}
800 LA SALLE AVE SURTE 1000
MINNEAPOLIS MN 55402

Prepared by:
NORWEST MORTGAGE, INC.

SANDY MONTEITH
1100 E. WOODFIELD RD., SUITE 130

SCHAUMBURG, IL 601730000

MORTGAGE

THIS MORTGAGE ("Security Ingirneniy is given on JULY 30, 1998 »The morigagor is
MICHARL W. MURPHY, A SINGLE PLRSON

("Borrower™), This Security Instrument is given 10 NORWZST MORTGAGE, INC.

v

which is organized und existing under the laws of TRE STATE £7° CALIFORNIA , and whose
address s P.O. BOX 5137, DBS MOINES, IA §030651.7

Cender™). Borrower owes Lender the prineipal sum of
ONE HUNDRED EIGHTY SEVEN THOUSAND AND 00/100

Lollars (1.8, $#*v+187,000,00 ),

This debt is evidenced by Borrower's nole duted the same date as his Seeuriy Instrament ("Note®), which provides for
munthly payments, with the full debt, if nol paid earlier, due and payable on AUGEST 01, 2005
This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and al) ruww.nh
extensions ad modilicarions of the Note; (b) the payment of all other sums, with intcresi-advineed inder pacagraph 7 10
protect the security of this Security Instrument; and () the performance of Borrower's covenunte.and agreements under this
Security Instrwment and (he Note. For this purpose, Borrower does hereby mortgage, grant and ¢onvey 1o Lender the folfowing
deseribed property locaied in- COOK Caunty, Nlinvis:
SEE ATTACHED LEGAL DESCRIPTION

TAX STATEMENTS SHOULD BE SENT TO: NORWEBT MORTGAGE INC., P.0O. BOX 5137, DBS MOINES, IA
503065137

Parcet ID#: 14-29-427-063-1002

witich has the address of B44 WEST FULLERTON #2, CHICAGO 15irves, City),
inois 60614 (#ip Codel (" Property Address”);
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TOGETHER'WITH all the improvements now or herenfier erected on the property, and all casements, appurienances, il
fixtnres naw or hereafier o part of the property. AL teplacements and additions shall also be covered by his Sceeurity
[nstrument. All of the foregoing is referred o in this Security Instrwment as the "Propeny

HORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed amd has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrnis
and will detend generally the tde to the Propeety against sl elidms and demands, subject w any encumbrances ol record,

THIS SECURITY INSTRUMENT combines unitormy covenmnts for national use and noa-uniform covennnts with limited
variations by jurisdiction o constitute nuniform securily instrument covering real propenty,

UNIFORM COVENANTS. Durrower aid Lender covenamt and agree ns follows;

1. Payment of Princlpal and Interest; Prepayment and Late Chavges, Bovrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Late charges due under the Nole,

2, Funds for ‘Vaxes and Insurance, Subject to applicable Jaw or o a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are cue under the Note, until the Note is padd in toll, o sum ("Funds®) fors {a) yearly waxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold paywwents
or growd rents oy Uic Property, if any: {©) yearly lmzard or property insurance premivms; (d) yearly Dood insuranee preminms,
il any; (@) yearly mortpage insuranee premiums, i€ any: and (0 any sums payable by Borrower 10 Lender, in aecordance with
the provisions of parngrapt’s, i ey of the payment of mongage insurance preminms, These items are eulled “Escrow Hews,”
Lender may, at any time, colect and hold Funds in an amount nol 1o exeeed the maximum amount a lender for o federally
related morigage foan may requice far Barrower's eserow seecount under the federat Real Estute Setilement Procedures Aet of
1974 as amended from 1ime o tine, /12 U.S.C. Section 2601 ef seq. ("RESPA”), unless another taw that applies to the Fumds
sets a lesser amonnt, 1 so, Lender may -t any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Futids’dfae on the basis of current dats and reasonable esttsates of expenditures of futare
Escrow lems or wtherwise in accordance with papricable Jaw,

The Funds shall be held in an institupon, whose deposits are insured by a federal agency, instrumeniality, or entity
(including Lender, if Lender is such an institation, o0 i any Federnl Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Qtems. Lender may not charge Borrower tar holiizge and applying e Fuads, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law pertnits Lender to make such
a charge, However, Lender inay require Borrower to pay & cne-lime charge for an independent real estile 1 reporting service
used by Lenler in connection with this loan, unless applicabie ‘aw provides ofherwise. Unless an agreement is mnde or
applicable lnw requires interest to be paid, Lender shall not be requared 1o pay Borrower any intetest or earnings on the Funds.
Borrower and Lemder may agree in writing, however, that interest snai) Lo paid on the Funds, Lender shall give 1o Borrower,
without charge, n annuyl sccounting of the Funds, showing credits and debits (o the Funds amd the pumpose for which cach
debit to the Funds was mide, The Funds are pledged as additional seeurity-ior allsums seeured by this Security Instrament,

It the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shali account to Borrower
for the excess Funds in accordancs with the requirements of applicable law, If thedraaunt of the Funds held by Lender at any
time is not sutficient to pay the Escrow lems when due, Lender may sa notify Borroweran writing, and, in such case Borrower
shall pay 10 Lender the nmount necessary 10 make up the deficiency. Borrower shall maxe wis he deficieney in no more than
twelve monthly payments, at Lender's sole discretion,

Upen payment in full of all sums secured by this Security Instrumen, Lender shall prompny, refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sel! the Property, Lender, pried o the aequisition or sale
of the Property, shail apply any Funds held by Lender ot the time of acquisition or sale as o credit agaiznst-the sums secured by
this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, ll payments received by Lendee woder parsgraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; secand, 10 amounts payable under paragraph 2,
third, to interest due; fourth, to principal due; and sy, 10 any tale charges due under the Note,

4, Charges; Llens, Borrower shall pny all taxes, assessments, chacges, fines and impositions auributable 1o the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, it any. Borrower shall pay
these obligations in the manner provided in parageaph 2, or if not paid in that manuer, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily tfurnish to Lender all notices of ismounts to b paid under this paragraph.
If Borrower makes these paymems directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall prompily disclurge uny lien which has priorily over this Security nstrument unless Barrower: {a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the len; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Seeurity Instrument, If Lender determines that any part of the Propeny is subject 1o nlien which tay atlain prierity over

lrataly,
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this Seeurity Instrdment, Lender may give Borrower o notiee idetfying the len. Borrower shild satisfy te lien or take one or
mare of the setions set Torth above within 10 days of the giving ol netice,

8. Huaned or Property Insurnuce, Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hwzards inehitled within the term "extended coverage® and any other hazards, ineludling
floods or Nooding, (or which Lender requires insurnnce. ‘This insurance shall be maintained i the nmounts and for the periods
thit Lender reguires. The insuranee carrier providing the insurance shall be chosen by Borrower subjeet tn Lender’s approval
which shalt not be woreasomably withheld. 11 Borrower Tails to muintain covernge deseribed above, Lender nay, at Lender's
option, oblain coverage to protect Lender's vights in the Property in accordance with parageaph 7,

All insurance policies wwd retewals shall be aceeplable 1o Lender and shalt include w stindard mortgage clause, Lender
shall have the right to hald the policies and renewnls, IF Lender requires, Borrower shall promply give to Lender nl) reeeipts of
puid premivms and renewal notices, I the event of loss, Borrower shall give promgs notiee to the insurance carrier and Lender.
Lender may mike prood of loss i ael e promptly by Borrower,

Untess Lender aind Borrower otherwise agree in writing, insuranee proceeds shall be applied (o cestoration or repair of the
Property dumoged, 24 the resturation ov repair is ceonomiently feasible and Lender's seeurity is not lessened, 17 the restoration or
repair is not eeononvially feasidle or Lender's security would be lessened, the insurmee proceeds shall be applied 1o the sums
seenred by this Securiey-Instrument, whether or net hen due, with any excess paid o Borrower, 1f Borrower shandons the
Property, or does net aiavies within 30 days o mtlee from Lender it the insurance carrier has offered 1o senbe a cliim, then
Lender may colleet the lisosnge proceeds. Lender may use the proceeds o repaic or restore the Property or 1o pay sums
seenred by this Security Instewnvwhether or non then due. ‘Fhe JO-day period will begin when the notice is given,

Unbess Lender and Bovrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the montiny pavasents referred o in paragraphs 1 and 2 or change the pmount of te payments. 15 under
pacagraph 21 the Properly is acquiren-bytemler, Borrower's right to any insuranee policies s proceeds resulting from
damage o the Property prive to the acquisitiopsiall pass to Lender 1o the extent of the sums seeured by (his Seeurity Instoment
immedintely prios 10 the aequisitdon,

6. Oeenpuncy, Peeservation, Malntennnee weg 2eotectlon of the Propeety; Borvower's Loan Application; Lenseholds,
Boreower shall oceupy, estublish, and use the Praperveas orrower's principal residence within sixty days afier the execution of
this Security Instrument and shall contimie w occupy the Prorerty as Borrawer's prineipal residence Tor at feast one year afler
the date of oceupaney, unless Lender otherwise agrees in welting, which consent shall aol be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrower's control. Borrower shall sot destroy, damige or impair the
Property, wllow the Property o deteriorte, or comit waste on e Property. Borrower sholl be in defoult if sy lorfeiture
actlon of praceeding, whether ¢ivit or criminal, is begun it in Lendger’s sood falith judgment condd result in forfeiture of the
Property or vtheewise materiafly lmpair the lien created by this Security Swirument or Lender's secarity imerest, Borrower may
cutre such 4 default and reinsinte, as provided in paragraph 18, by causing the netias or proceeding 1o be dismissed with a ruling
that, in Lender's good fuith determinmion, preciudes forteitore of the Borrower's Aiterest in the Prapenty ar other material
impatenent of the Tien ereated by this Security Instrument or Lender's securily frerost, Borrower shall also be in defauli if
Borrower, during the loan application process, gave materintly false or innceurate inforssion or stalements to Lender (or failed
to provide Lender with any materinl information) in connection wilh the loun evidenced o the Note, including, b not limited
10, representations concerning Borrower's oecupancy of the Property us o principal residence. 1 this Seeurity Instrament is on a
leaschold, Borrower shall comply with all the provisions of the lease, 11" Borrower aequires Zee sille 1o the Property, the
leaschold msd the fee title shall not merge unless Lender agrees to the merger I writing,

7. Protection of Lender’s Rights in the Property, If Borrower falls to perform the covennts ietasicements contiined in
this Security Instrument, or there is o legal proceeding tat may significantdy alfect Lender's rights in the Property (such as ;
procewding in bankrupicy, probute, for comlemmtion or forleiture or to enforee laws or regulations), then Seinder may do and
pay tor whitever is necessary o profect the value of the Property and Lender’s riphts in the Property. Lender's actions may
include paying any sums seeured by uw lien which has priority over this Security [nstrument, appearing in court, paying
repsonable attorneys' fees and entering on the Property to make repairs. Although Lender may ke action under this paragraph
7, Lender dees not have to do so,

Any amounts disbursed by Lender onder this paragraph 7 shadl become additional debt of Bovrower secured by this
Security Instrument. Unless Borrower wmd Lender ngree 1o other terms of paymient, these amounts shall bear interest from the
dute of disbursement at the Note e and shalt be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortguge Insurance, 17 Lender required mortgage insurance as a condition o' making the foan secured by this Security
lnstrument, Borrower shall pay the preminms required 10 mainain the morgage insurance in effect, I, for any reason, the
mortgage insurance coverage required by Lender lapses or censes o be in effect, Borrower shall pay the preminms required 1o
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obtain coverage substantially equivalent 1o the mengage insurance previously in effect, at a cost substantially equivadent o the
cost to Borrower of (he morigage insurance previousty in effect, from an aliernaie mortgage insurer approved by Lender, If
substantially cquivalent morigage insuranee coverage is not available, Borrower shall pay 1o Lender ench month o sum equal to
one-twellth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceised to
be ineffeer, Lender will neeept, use and revain these payments as a loss reserve in liew of morigage insurance, Loss reserve
payments may no longer be required, at the option of Leader, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender agnin becomes available and is obtained . Borrower shall pay
the premiums required lo maintain mortgage insurance in effeet, or 1o provide a loss reserve, until the requirement for morgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shal) pive
Borrawer notice al the time of or prior to an inspection specifying reasonable ciuse for the inspection,

10, Condemuation, The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other tking of any part of the Property, or for conveyanee in licu of condemnation, are hereby assigned jud
shall be paid to Lendsr.

In the eventorasotl taking of the Property, the proceeds shall be applied 1o the suss seeured by this Security Instrument,
whether or not then <ae-with any excess paid to Borrower. In the event of o partial taking of the Propesty in which the fair
market value of the Preped immediately before the waking is equal to or greater than the amount of the sums secured by this
Seeurity Instrument immedisiely before the taking, unless Borrower ind Lender otherwlse agree in writing, the soms secured by
this Security Insteument shaki-beseduced by the amount of the proceeds multiphied by the following fraction: (a) the wl
amount of the sums seeured immedinely before the tking, divided by (b) the fair market value of the Property immediately
before the taking, Any balanee shai be paid 1o Borrower, in the event of a partial taking of the Property in which the fuir
market value of the Property immediately Nefre the waking is less than the amount of the sums secured immedintely before the
tiking, unless Borrower and Lender otherveise zgeee it writing or uniess applicable lnw otherwise provides, the proceeds shall
be applied (o the sums secured by this Security Instrument whether or not the sums are then due,

I the Property is abandoned by Borrower, of if, after aotice by Lender 1o Borrower that the condennor offers 10 make an
award or settle o claim for damages, Borrower fails 1o raspond o Lender within 30 days after the date the notiee is piven,
Lender is autherized o colleet s upply the proceeds, w s option, either ta restoration or repair of the Praperty or to the sums
secured by this Seewrity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, cany application ol proceeds to principal shall nov exiend or
postpone the due date of the monthly payments relerred to in paragezphs 1 and 2 or change the smount of such payments,

11, Borrower Not Released; Forbearnmee By Lender Nota Yeeaver, Extension of the time Tor payment or modilication
of amortization ol the sums seeured by this Security lustrument geanted Sv/Cander w any successor in interest of Borrower shil
tiot operie 1o release the liability of the original Borrower or Borrower's.caceessors i interest, Lender shall not be required
commence proceedings aguinst any suecessor in interest or refuse o extend Hme for payment or otherwise moily amortization
al the sums secured by this Security Tnstriment by resson of any demand mids v the origingl Borrower or Borrower's
suceessors in interest, Any forbearanee by Lender in exereising any right or remedyospall not be o waiver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Jobnt and Severnl Linbility; Cosslgners, The covenants and agreements of this
Seeurity Instrument shall bind and benefit the successors aml assigns of Lender and Borrower, subect to the provisions of
paragraph 17, Borrower's covenamts and sgreementy shall be joint and several, Ay Botrower who-co-signs this Security
Instrument but dees not exeente the Note: (w) s co-signing this Seeurity Instument only 1o morigage, grant aml convey thut
Bogrower's interest in the Property under (he terms of this Security Instrunient; (18} Is not personally obizatad 10 pay ihe suins
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower miy agree t extend, anodify, forbear or
ke any accommoditions with regard to the weems of this Seeurity Instennent or the Note without that Borrawer's consent,

£}, Lown Charges, 1f the loan seeured by this Sceurity fnstrument ts subject to o law which sets maximum town charges,
tnd tha faw is finably interpreted so that the interest or other loan eharges colleeted or to e coltected in connection with the
loun exeeed the permitted Himiis, then: () any such toan charge shall be reduced by the amount necessary to reduce the charge
to the permited limiv and (b) any sums wlready coliceted from Horrower which exceeded permitted Timits will be refunded 1o
Borrower. Lemder miay clioose to ke this refumd by redueing the principal owed under the Note or by making o direct
payment to Borrower, 1 o refund reduces prineipal, e reduction will be treated s o partind prepayment without any
prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Securily Insteument shall be given by delivering it or by malling
it by Tirst cluss mail unless applicable Taw requires use of another method. The notice shall be direeted o the Property Address
or any olher address Borrower designates by notice to Lemder. Any notiee to Lender shuld be given by first cluss mail o
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Lenter’s address stated herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in this
Security Instrument shal} be decried to hiave been given to Borrewer or Lender when given as provided in this paragraph,

13, Governing Law; Severabllity, This Sccurity nstrument shall be governed by feder faw and the faw ol he
jurisdiction in which the Property is focated. In the event that any provision or clause of (his Security Instrument or the Note
conflicts with applicable low, such conflict shall not affect other provisions of this Security Instmment or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16, Rorrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security nstrument,

17, Transfer of the Property or s Benefivial Interest in Borrower, 11 all or any part of the Property or any inierest in il
is sold or transferred (or i o beneficinl imerest in Borrower is sold or transferred and Bareawer is pot a natural person) withowt
Lender's prior written consenl, Lender may, a0 its option, require immediate payment in full of alt sums secured by this
Sceurity Instrument, However, this option shull not be exereised by Lender if exercise is prohibited by federad law ns of the date
of this Securtly Instrument,

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of noy
fess than 30 days St the date the notice is delivered or mailed within which Borrower must pay all swins sceured by this
Security {nstrument, ItGorrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
perinitied by this Security *astrament withoul further notice or demand on Borrower,

18, Borvower's Right to Reinstute, I Horrower meets certain condiions, Borrower shall have e right 0 have
enforcement of this Seettrity ‘nsceanent discontinued st any time prior o the carlier of: (0) 5 days (or such other period us
applicable law may specify for relastatement) before sale of the Property pursuant 0 my power of sale comtained in this
Security (nstrument; or () entey ofsjudgment enforcing this Security Instrument, Those conditions are ta Borrower: (a) pays
Lender all sums which then woukt be dae under this Secority Instrument and the Note as if so aceeleration had occurred; (b)
cures any detimlt of any other covenants er agreements; (¢) pays all expenses ineurred in enforcing this Security Instrument,
including, but not Timited 10, reasonable attoroeys” fees: and (d) takes such action as Lender may reasenably require to assure
thit the dien of this Seeurity Instrument, Lender s riphts in the Property mwd Borrower's obligation to pay the sums secured by
this Sceurity Instrument shall continue unchanged, Wpon reinstmement by Borrower, this Sccurity Instrument and the
obligations sccured hereby shall remain fully effective @511 no acceleration had oceurred. However, this right 1o reinstate shall
not apply in the case of aceelerntion under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Neww 2r a partial {nterest in the Note Gogether with this Security
[nstrument) may be sold ane or more thnes withowt prior notice wagarrower, A sale may result in a change in the entity (knowa
as the “Loan Servicer”) that collects monthly payments due winder the Mate and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sate of the Note. T 2ire is i change of the Loan Servicer, Borrower wil) be
given written notice of the change in accordnnce with paragraph 14 above aced applicable law. The notice will state the name and
address of the new Loan Servicer and the adidress to which payments should Fe mude, "The notice will also comain any other
information required by applicable law.

20. Huanrdous Substances, Borrower shall not canse or peemit the presence. sz, disposal, siorage, or release of any
Huzardous Substances on or in the Property, Barrower shal sot do, nor allow anyose-else to do, anything affecting the
Property that is in violation of any Environmental Liw, The preceding two sentences shall @it apply to the presence, use, or
storage on the Property of small quwtities of Hazardous Substances that nre generally recogaized-a be approprinte to normal
residential uses aud 1o mainienonee of the Property.

Borrower shall promptly give Lender written notice of any investigatian, claim, demand, lawsair or other sction by any
goveramental or reguliory agency or privite party invelving the Property and any Hazardous Substance v Snvironmental Law
of which Borrower has actual knowledge. If Borrower lewrns, or is notified by any govermmental or reguizrny authoricy, i
any remaval or other remediation of any Hazardous Substance alleeting the Property is necessary, Borrower snall promply take
all necessary remedial actions in secardance with Environmenal Law,

As used i this paragroph 20, "Hazardous Substances™ are those substances defined as toxic of hazardous substances by
Environmentad Luw and the following substances: gasoline, kerosene, other {lammable or toxie perrolewm products, toxic
pesticides and herbicides, volmile solvents, materials contitining ashestos or formatiehyde, and radionctive materinls. As used in
this prragraph 20, "Environmental Law" means federal laws and Laws of the jurisdiction where the Property is located this
relate o healih, safety or environmental prowection.

NON-UNIFORM COVENANTS, Borrower i Lender further covenant and ageee os follows:
21, Accelerntion; Remedties,  Lender shall give notlee to Borrower prior to aeceleration following Borrower's hreach
of wy covenant or ngreemed in this Sccurity Instrument (but not prior to accelerstion under paragraph 17 unless

AN
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upplicable law provides otherwisel, The notice shabl spectly: (8) the defaults (b) the wetion vequired to care the defuult;
(¢) & date, nol tess than 3 duys from the date the notice is given (o Borvower, by which the defanlt mast be cnred; b
{1 that Fullure to cure the defult an or before the dite specltied fn the notlee nmy reswlt in pecelermion of the suns
secured by this Seeurity Instrament, foreclosure by Judicinl proceeding and sale of the Property, The notice shdt further
inform Horrower of the right to velistite ufter aceelerntion and the vight to ussert in the Toreclosure proceeding the
non-existenee of w defiuult or wuy other defense of Borrower to aceelermtion wid foreclosure, 18 the defsnlt Is not cured on
or before the date specified In ihe notlee,  Lender, ot its option, may requive immedinte paywent In full of ali swms
secured by this Securlly Instewmemt without fuvther demond snd may forvelose this Security Insteument by Judiclul
proceeding. Lender shall be entitled 1o colleet ull expenses incorred In pursuing the vemedies provided In this paragraph
2, imlmllnu. but not Himted to, reasonnble sttorneys® fees and costs of titke evidence,

22, Release, Upon paynient of all sums secured by this Seeurity Tustrament, Leader shall release this Seeurity Instrument
withoul ¢lrarue (0 Borrower. Borrower shail pay ay recordiion costs,

23 Waiver of Homestead, Borrower waives all vight of homestend exemplion in the Property.

24, Riders o ke Seeorlty Enstrument, I one or more riders are executed by Borrower and recorded together with this
Security Instrument, the-savensnts and agreements of epch sueh ider shal) be incotporated into s shall amend and supplement
the covenants and agreesens of this Security lostrument as i1 the rider(s) were a part of this Security {nstramient,

[Cheek npplicnhlc box(es)] ] B
-5 Adjustable Rate Rider [x'(mu!mmmmn Rider L )ar amily Rider

- CHPRCUBEd Payment Ride 'I'I.umul‘ Unit Develupment Rider L. ]Hrwwkly Payment Rider
(x | Halloon Rider } Rate mprovement Rider o Second Home Rider
[_1VA Rider L] Otherts) [speciiy|

BY SIGNING BELOW, Borrower aceepts alwbsgrees to the terms and covenan inegt o this Seeurity Instrument and
in any rider(s) exeeuted by Borrower and reeorded withal,
Withesses:
JASR SR §. T}
Burrawer

SN 1. (7311 b

Hivwer

SUSUU .1 1) OO €71 |
formwer -Hurlm\w

(—-Dm K County ss:

STMF” {LLINOIS
l, (o Oﬂde(Sl it Notary Public in mnd Tor said couniiy zadstate do hereby cenily
that NICHAEL W. MURPHY, A SINGLE PERSON

pusmmll ' known to me te be the same person(s) whose name(s)
subscribed o the foregoing instrument, appeared before me thmlay Jirperyon, um! .xc}.nnw]uibctl thm HE
signed and defivered (he said instrument as BIS
Given under my hand and official seal, this 30TH

My Commission Expires: H |21 0'

ul.ny Puhl i

W2y ﬂ\ﬂ,\r\,\[\

1AL “L AL

o $

TARY vy

MY 20 *:tw Wm OF 1 Unots §
<
!

DAY VT b *“’ 'U'lml

vy
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mide this 30TH day of JULY ,
1998 , nd i incorporated into and shall be deemed wamend and supplement the Mortgage, Deed
of Trustar Security Deed (the "Seeurity Instrument™ ol the same clate given by the undersigned (the
"Horecwes?) o seeure Borrower's Nole (0NORWEST MORTOAGE, INC,

(the
"Lender™) of the sienedae mikd covering the Property deseribed inoihe Securily nstrument aml located
844 WRST FULLBRTON #2, CHICAGO, IL 60614

{Propenty Auddress)

The Property includes a unit in, togiaher with wn unlivided interest in the common clements of, a
condombrrivm projeet known as: 844 W, (FULLERYTON

{Name af Cradesinimm Projest]

(the "Condominium Project”), I the owners associgtissar other entlly which acts tor the Condominium
Project (the "Owners Assochtion”) holds title to propeny for the benellt or use of its members or
shareholders, the Property abso includes Borrowes's interest4 the Owners Associntion and the uses,
proceeds and benefils of Borrower's interest.

CONDOMINIUM COVENANTS. I mddition w the covenams _amd agreements miade in (he
Seeurity Instrument, Borrower and Lender further coverant and ngree s fallows:

A Condominium Obligations, Borrower shall pecformy al) of Bariowee's obligations under the
Condominium Project’s Constitwent Doctinients, The *Constituent Documents™ aredhe: (1) Deeluration or
any other document which crentes the Comlominium Project; (i) by-lws; (il) edtie of repulations; and
(iv) other equivalent documents, Borrower shall promptly pay, when due, ali-dues—mnd assessments
imposedd pursuant o the Constituenl Documents,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannke Mna/Froduin Mac UNIFORM INSTRUMENT

&D,8u 19705 Form 3140 9/90
Pago 1 ol 3 IniliulsM.\k)_M
VME MORTGAGE FORMS - (H001521-729)
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B, Huzard Insurance. 5o long as the Owners Association maintains, with a generally acceped
insurance carrier, o “master” or "banket” policy on the Condominium Projees which is saisfactory 1o
Lender amd which provides insurance coverage i the amounts, for the periods, axt against the hazards
lender requires, including fire and hezards included within the 1erm "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment o Lender of
the yearly-premium installments for hazard insurance on the Property; and

(i Borrower's obligntion under Unifarm Covenant § to maintain hazard insurance coverage on
the Propenty-is/deemed satislied 10 the extent that the required coverage s provided by the Owners
Association palicy:

Boreower shait give Lender prompt notice of any lapse in required hizard insarance coverage,

In the event of a aivribution of hazard insurance proceeds in fieu of restorntion or repiir lollowing a
loss to the Property, witether-to (he unit or to common elements, any proceeds payable o Borrower are
lereby assigned and shall be pridio Lender for npplication 1o the sums sceured by the Security sirument,
with iny excess paid to Borrower.,

C, Public Liubility Insurnnee.Borrower shall take such actions as mity be reasonable 10 insure thin
the Qwners Association maintains o puaic liabilily insurance policy aceeptable in form, wmount, and
extent of coverage to Lesuler,

B, Condernsation. The proceeds of “asy aweard or claim for damiges, direet or consequential,
payable o Borrower in connection with any condemnation o other taking of all or any poart of the
Property, whether of the unit or of the commaon elewents, or for any conveyance in tieu of condemnation,
are hereby assigned and stal! e paid to Leader. Such proceeds shald be applied by Lender 1w the sums
seeured by the Seeurily Instrument is provided in Uniform Corerant 10,

S Lender's Prior Consent, Borrower shall now, excet after notice 10 Lender and with Lender’s
prior written consent, either partition or subdivide the Property-ar consant to:

(7 the abandonment or termination of the Condominiun’ Project, except for abandonment or
termisiation required by faw in the case of substantial destruetion by firs ecother casualty or in the case of
A taking by condernnmtion or eminent domuin;

(i) any amendment o any provision of the Constiuent Docuinens 11 <he provision s for the
express benefit of Lender;

(i) termination of professional mnnagement und assumption of selfmanagezaent of the Owners
Asseciation; or

{iv) any action which would have the effect of rendering the public liability insuranse coverage
muintnined by the Owners Associstion unuceepiable 1o Lender,

1" Remvedies, [ Borrower duoes not pay condominium dies and assessanenis when due, thely Lender
nuy pay them, Any amounts dishursed by Lender under this paragraph ¥ shall become additional debt of
Borrower secured by the Securlty Instrument, Unless Borrower and Lender agree W other terms of
payment, these ameunts shall bear imerest from the date of disbursement it the Note rate and shall be
poyable, with interest, wpon notice {rom Lender 1o Borrower reguesting payimen,

Inniulu:M, M

@, 8u 19705) Faga 7 of Form 3140 9/90
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BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and provisions contained i (his
Condomininm Rider. »

(SL\“J) . SO S 1.l ¥ S ...(SL‘SII)

Harrwer MICHREL W. MURPHY 'ikﬂmyw

{Seal) OO 1111

Hortower Bruwer

LASel) e et gy meeee e et ~(Seal)

-Bormowey -Berrower

N 1. 11| ) S PO (17111

-Burower urrower

@ -8u 19705} Pago 3 of 3 Form 3140 9/90
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS HALLOON RIDER is made this30TH day of JULY 1940 '
aned is‘mewoorated into aid shall be deemed 1o wend snd supplement the Mortgage, Decd of Trust or
Deed 10 Seeuze Debt (he "Security lostrungnt) of the sanke dote given by the undersigned (the
"Horeewver " Y4o raine the Borruwer's Nole (o NORWEST MORTOAGR, INC.

(the "Lender™) of the san: date and covering the Property deseribed in the Seeurity Instrument and located
M) B44 WEST PULLERTOM #2, CHICAGO, IL 60614

{Prapecty Address)

The interest rite stwed on the Note i erndzd the "Note Rate,” The date of the Note is eatled the “Note
Date.” 1 undlerstand (he Lender may transfer Vie Note, Security Instrament mnd this Rider. The Lemder or
anyone who takes the Note, the Seeurity Istroaent ad this Rider by 1wnster and whe is emitled to
receive payments utiler the Note is called the "Note iaider,”

ADDITIONAL COYENANTS. In wldition (o 4oe covenants and agreenwents in the Securily
lostrument, Borrower and Lender further covenant and agrae as follows (despite anything to the contrary
contained in the Seeurily Instriment or the Note):

. CONDITIONAL RIGHT 'TO REFINANCE

At the Muurity Date of the Note and Security Instrument (e "Matarity Date”), | will be able 1o
obtain o new Joan ("New Loan™) with o new Maturily Dike of AUGUST 474, 2028 .
aned with an interest rae equnl to the "New Note Rate” determined in aceordanes with Seetion 3 below if
all the conditions provided in Sections 2 and § below are met (the "Conditiezici-Refinancing Option”). I
those conditions nre not met, [ understand hat the NMote Holder is under no obigation 10 refinance or
madify the Note, or to extend the Maturity Dale, and tha 1 will have to repay e Moie from my own
resources or find a lender willing 1o lend me the money W repay the Note,

MULTISTATE BALLOON RIDER - Single Family - Fannie Maoe Unlform Instrument
Form 3180 12/89

@, 8760 19705) Amu?w 3/92
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3. CONDITIONS TO OFFION

I 1 want 1o exereise tie Conditional Relinaneing Option s maturily, eertain conditions wwst be ey
as of the Maturity Date. These conditions are: (1) 1 must still be the owaet and oveupans of the Propenty
subjeet te twe Seeurity Instrument (the "Praperty™); (23 1 muse be corrent in my monildy payments and
cannot have been more than 30 <days L on any of the 12 scheduled montily payments immediately
precedizng e Maweity Dates (3) no Hen ngainst (he Property (except o8 taxes and special issessments not
yet due amd pazabley other than that of the Seeurity fnstrurent iy exist; (4) the New Note Rate canpon be
more than 5 peiezutage points above the Note Rate; and (3) T must make a0 writien sequest 10 the Nuie
Holder as proviged s Seetion § below,
& CALCULATING PHE NEW NOTE RATE

The New Note Pae will be a Tixed rate of interest equal w e Federal National Mortgage
Associmion’s required seryield for J0-year (xed tite morgages subjeet 10 3 60-day mandatery delivery
comminment, plus one-hatf ¢t spcpercentige point (0.5%), rounded o the nearest one-eipith of one
pereentige point (O3 25%) (the “New-Mote Rate"). The veguired ner yicld shald be the applicable net yiekt
in effeet on the date and time ol dey thig the Nise Holder secelves notice of my election to exercise the
Conditional ReCluoneing Option. I s requited net yiekl is not available, the Note Holder will delerming
the New Nute Rate by using comparable irforaation,
9, CALUULATING THE NEW PAYMENT AMOUNT

Pravided the New Note Rate as ealeulated in” Section 3 above is ot greater e § percentige polts
above the Note Rate and all other cowlitions resuired A Section 2 above are sitistied, (e Note Holder with
determine the amount af the monibly paynent tharwiil be sufficient to repay in full (0} (e wnpaid
principal, plus (b acerued but unpaid interest, plus (€37 o4 other sums Fwlll owe under the Note i
Security Instrmment on the Matrity Date (assuming my moialy payients then aee current, as required
under Section 2 above), over the term of the New Note at the-Mew Note Rate in equat monthly payments,
Tlie vesult of this caleutntion will be the amoust of my pew princtml aad inlerest payment every month
until the New Note is (ully paid,
5. EXERCISING 'THE CONDITIONAL REFINANCING OFTTON

The Note Holder will notity we o teast 60 calendar days in advasee of te-Materity Dine and advise
e o the principal, acerved but unpadd interest, and all other sums | am expectad W0 owe on e Matarity
Date, The Note Holder also witl advise we thi | may exercise the Conditional Refinpiciog Option i the
comditions in Section 2 above are met, The Nete Holler will provide my payment weesrdintormarion,
togethier with fie namme, title ud acklress of the persan representing the Note Hokler it _saest nolify in
order to exercise the Conditlotal Refinueing Option, I 1 meet the condittons of Section 2Wawe, § may
excreise the Conditional Refinancing Option by mtifying the Note Holder no biter thian 45 ealeads: days
prior to the Maturity Date. The Note Halder will caleulnte the Tixed New Note Rate based upon the
Federnl Nationn! Mortgage Association’s applicable published required net yield in effeet on the dae and

Invitints: MWM

@‘;BMU {97G5) Page 2 of 3 Form 31B0 12/9
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time of day notification is received by the Note Holder and as caleulaed in Section 3 above, | will then
have 30 calendar days 1o provide the Note Holder with aceeptable prool of my required ownership,
occupancy and property lien status. Betore the Maturity Date the Now Holder will advise me of the new
imerest rate {the New Note Rate), new momthly payment amount and » dite, time and pliwe at whicl |
niust appenr 1o sigh any documents required 1o complete the required refinancing. 1 understand the Nogwe
Halder +4N sharge me a $250.00 processing fee amd the costs associated with updating the title policy, if
any, and anvereasonable third-purly cosis, such as documentary stamps, inangible tax, survey, recording
fues, ete.

BY SIGNINURELOW, Borrower accepls and agrees 10 the terms god govenants contaiped in this
Ballvon Rider,

P AN (11111} e e N L
Jbarrawer MICHABL W, MURPHY

ST LN TT11 SRR . 1.1 11
ALy -Burruwer

(Seal, i e e 4ttt s s e s RN )

Shorprwer -Borrnver

A 8ealy wire e e e e s senmern e+ [ OOR)
-Borrower Jarrower

{Sign Original Only/

@,s76u 19708 Pago 3 of 3 rorm 3180 12/80
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i STREET ADRRESS! 844 WEST FULLERTON UNI'PE #2
.o CTPY: CHICAGO COUNTY: COOK
Yo TAX NUMBEHR: 14-29-437 0634002

. LEGAL DESCRIPTION:

UNIT HUMBER 2 [N 844 WEST FULLERTON AVENUE LANDMARK CONDOMINIUM AS DELINEATED ON A

' SURVEY OF THE FOLLOWING DESCRIAED REAL HESTATE:

THE WEST 2%.5 FERET OF THE BAST 47 FRET OF LOT 28 IN THE SUBDIVISION OF THE EAST 10 ACRES
OF BLOCK 19 OF CANAL TRUSTEES' SOUBDIVISION OF THE EAST /2 OF THE SQUTH EAST 1/4 OF
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 BAST OF THE THMIRD PRINCIFAL MERIDIAN, IN COOK
COUNTY, ILLINQIS, WHICH SURVEY I8 ATTACHED AL EXHIRIT A TO THE DECLARATION OF
CONDOMINIUM RECORDEDR DRECEMBERER 21, 1983, AS DOCUMENT 26904632 TOGETHER WITH ITS UNDIVIDED
PERCENTAUR INTEREST IN THE COMMON RLEMENTS.

LEEviALD
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