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ASSIGNMENT OF RENTS

GRAXTOR
State Bank of Countryelds.
ay Trusteo, under Trugt %g:eoment
No., 93-13168 dated NOVEMBRV 12, 1993,

ADDRESS
£734 Jollet Road
Countryside, IL 60525

TELEPHONE NO.

BORROWER
fJtate Bank of Countrysids,
ap Trustee, undexr Trust Agreement
No, 93-1368 dated NOVEMBER 1Z, 1993,

ADDRESS
6734 Jollet Road
|Councryuidu, IL 60535

TELEPHONE NO,

IDENTIFICATION NO,

IDENTIFICATION NO, ]
708 4985-3100 | ue eBY-9200 A

PK VARIABLE *| $375,000,00 | 08/06/98 (A |rOvidpd | l 62019709001
: : ‘in the nece seeured by this Lnetrament

3142-52-2606

1. ASSIGNMENT. In consldoration o} tho Joan ovidoncod by tho promissor note or credit agroomont describod
above (the "Noto"), Grantor absolutely assigns to Londor il of Grantor's [nteres; " tho leases and lonuncr agroomenis
8

{tho “Loasos") now or horoafter executed which relnto to tho real proporty dogerlled bt Schadule A which is attached to
this Agreomont and incorporatad harein by thia roference and any Improvomenis t2cated thoroon (ihe "Pramises”)
Including, but not limited to, the leases describod on Schedule B attached horoto and Incesporatad harein by rofarenco,
This Assignment |s to be broadly construed and shall encompass all rights, benefits and advantaces to be derivod by tho
Grantor from tho Leases Inclikling, but not limitod to al ronts, Issuos, incomeo and profits ar’sing from tho Luasos and
renowrls thereol, and alf security doposits pald uncer the Leases. Tho foregoling Assiinment ie.ipuntdod to boe specific,
purfacted, and choate upon the recording of tho Mortgage as provided by applicable stalo faw.

2. MODIFICATION OF LEASES. Grantor grants to Londor the power ainc authority to modify thecarms ol any of the
L.oases and to surronder or torminate tho Leages upon such torma as Londor may dotarmino.

3. COVENANTS OF GRANTOR, Grantor covennms aii agreos that Grantor will:

. Obsorvo and porform all the obligationa Imposed upon tho landlord undar the Loasos.

b. Refrain from cliscounting any future ronts or executing any future assignmont of the Loases or colloct any ronts in
advanco without tho written consont of Landlor,

¢. Porlorm all nocessary steps to miintain the socurlty of the Leasou for tho benetl of Londer including, if requested,
tho perlodic submission to Lendor of roports and accounting Information rolating to the rocelpt of rental payments.

dl. Refrain from modifying or torminating any of the Leasos witholt tho writton consont of Lonclar,

0. Exocuto and clofiver, at tho raquoest of Lendor, any assurancos and asslgnmonts with rospocl 1o the Leasos ns
tender may periodically roquiro.

4. REPRESENTATIONS OF GRANTOR. Gramar roprosonts and warranis to Londer that:
a. The tonants undor the Leases aro curront In all ront paymaents and arg not In doluult under the torms of any of tho
Loases.
b. Each of tho Leasos Is valid and onforcoable accorcing 1o its terms, il thore are no claims or dotenses pr076m

existing which coukd bo assertied by any tenant under tho Leases a?nlnst Grantor or any assignoe of Gruntoy/
¢. No rants or socurlty deposlts under any of tho Leases have proviously beon assipned by Grantor 1o a

othar than Lencler.
Fagr i otd ﬁ‘/
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d. Grantor has not accepted, and will nal accept, rent n excess of one month in advance under any of tijJ.eases.

e. Grantor has the power and authorlty to execute this Assignment, .

f. Grantor has not performed any act or executed any instrument which might prevent Lender from collecting fents
and taking any other action under this Assignment.

8. GRANTOR MAY RECEIVE RENTS. As long as there Is no default under the Note cescribed above, the
Mon?age socuring the Note, this Agreament or any other prasent of futute obligation of Borrower or Grantor to Lender
"Obligations"), Grantor may collect all rents and profits from the Leases when due and may use such proceeds in

rantor's business operations. However, Lender may at anx time require Grantor to deposh all rents and profits into
an account maintaindd by Grargor-or Lender at Lender's Institution.

8. DEFAULY AND REMEDIES. Upon defaull in the payment of, or in the performance of, any of the Obligations,
Lender may at l1s option take possesslon of the real property and the improvements and have, hold, manage, lease
" and operate the Premises on terms and for a perlod of time that Lender deams Proper. Lender may proceed to collect

and racelve all rents, ihcome and profits from the Premises, and Lender shail have 1uli power to periodically make
alterations, renovatlons, repairs or replacements 1o the Premises as Lender may deem proper. Lender may apply all
rants, income and profits 1o the payment of tha cost of such alterations, ranovatlons, repairs and replacements and
any expanses inckiant to taking and retaining possession of the real property and the management and operation of
the real property. Lander may keep the Premises properdy insured and may discharge any 18xes, charges, claims,
assessmants and o'iwr flens which may accrue. The expensa and cost of these actions may he paid from the rents,
issues, income and [ire.lts received, and any unpakd amounis shall be secured by the Note and Morgage. These
amoums, together wilk arorneys' fees, legal expenses, and other costs, shall become pan of the indebledness
sacuted by the Mortgage a/d ‘or which this Asslgnment is given.

: 7. POWER OF ATTORNEY. Grantor Irrevocably authorizes Lender as Grantor's attorney-indact coupled with an

interast, at Landar's optlon, upnt taking possessich of the reat property and improvements under this Assignment, 1o
lease or re-lease tho Premises or ary par thereol, to cancel and modHy Leases, evict tenants, bring or defend any
sults in connectlon with the possessiznoi the Premises In the name of either party, make ropairs as Lender deems
appropriate and perform such other acls I cunnection with the management and operation of the real propeny and
improvements a8 Lender may deem propar, _The receipt by Lender ol any rents, Income or profils under this
Assignment alter inslitution of foreclosure prcceudings under the Mortgage shall not cure any delaull or afiect such
proceedings or sale which may be held as a resul: of such procesedings.

8. BENEFICIAL INTEREST. Lender shall not be oblisated to perdorm or discharge any obiigation, duty or liabllity
under tho Leases by reason of this Assignment. Grarior nereby agrees to Indemnity Lender and lo hold Lender
harmloss from any and ell llabiity, loss or damage whict Lander may Incur under the Leases by reason of this

Assignment and from any and all claims and demands whatsceer which may be asserted agains! Lender by reason of
any allegad oldigations or undenakings on Lender's mn to pudam or discharge any of the ferms or agjreements

comainad In the Leases. Should Lender Incur any llabilty, loss or a%age under the Leases or under or by reason of
ihis Assignment, or In the defense of any such cla'me or demands, 'o< amount of such loss, including costs, legal
expensas, and reasonable attorneys' fees shall be secured by the Mongapz and for which this Assignment was given.
Grantor agroes to relmburse Lender Immadiately upon demand for any such crsts, and upon feillure ol Granlor 1o do
80, Lender may accolerate and declare due all sums owed to Lender under ary <t the Obligations.

9. NOTICE TO TENANTS: A wrilton demand by Lender 10 the lenants under thz Leases for the payment al renis
or written notice of any default clalmed by Lender under the Leasas shall be suffici:nt notice 10 the tenams 1o make
{ulure payments of ronts directly 1o Lender and 10 cure any default under the Leasas witaout the necessity of futher
consent by Grantor. Grantor hereby releases the tenants from any liabiiity for anr renis peldio Lender or any action
taken. by the tenants at the directlon of Lender after such written notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are sepatais and independent
from any obligation contained In the Mongagre and may be enlorced without regard to whetlie/ §.ender instiiutes
foreclosure proceadings urder the Morigage. This Assignment Is in agdition to the Mongage shall ot a'fect, diminish
or Impalr the Mortgage. Howaver, the rights and authorlty granted in this Assignment may be exercised in conjunction
with the Mortgage.

11, MODIFICATION AND WAIVER, The modiflcation or waivor of any of Grantor's obligations or Lender's rights
under this Agreement must be contalned In a writing signed by Lender. Lender may perform any of Grantor's
obiigations or delay or fall to exerciee any of lis righs without causing a walver of those obligations or rights. A walver
on one occaslion shali not constitule a waivar on any other occasion, Grantor's obfigations under this Agreement shall
not bo altected If Lender amends, compromiges, exchanges, fails lo exercise, impaits or releases any of the
obligations betonging to any Grantor of third panty or any of its rights against any Grantor, third party or collateral.
Grantor walvos any right to s jury trisl which Grantor may have under applicable law.

"~ 12, RENEWAL OR EXTENSION OF MORTGAGE. In the event tho maturity date of the Note and Mongage is

exiendod because of a modiiication, renewal or extension of the secured indeblodness, this assignment shall be
automatically extended 1o the new maturity or extenslon date and shall be enforceable against Giantor and Borrower
on a continuous basls throughout all renewal and extension periods until such time as the underlying indebtedness

has been retired and pakd In full,
13, NOTICES. Any notice or other communication to be provided under this Agreement shall be In wrilihg and sent
to the paries at the addresses indicated in this Agreement or such other address as the panies maw gpsignate in

writing from tima to time.
R8T @ John H. Hurishd Co, (19/0/7) (000) DIY-3700 Page p o 4 NJ . t/ Y




.. UNOFFICIAL COPY w71

14, SNERABIUTY. If any provision ol this Agreemenl viciates the taw or Is unenforceable, the rest of the
Agregment shall remain vatid.

15, COLLECTION COSTS. If Lender hiras an attorney to assist in collecting any amount due ar enforeing any right
or ramedy under this Agreement, Grantor agrees to pay Lender's attorneys’ faes, fegal expenses and collection costs,

18. MISCELLANEOUS.

a. A default by Grantor under the terms of any of the Lease which would entitie the tenant thereunder to cancel or
terminate such Lease shall be deemed a default under this Assignment and under the Note and Mortgage so
long as, in Lender's aplnlon, such default tesuits in the Impairment of Lander's security.

b. A violation by Grantor of any of the covenanis, representations or provisions contalned in this Assignmen! shall
be deemed a default under the tarms of the Note and Morigage.

¢. This Agreement shall be binding upon and Inure to the benefit of Grantor and Lender and thelr respactive
Successors, assigns, trustees, recelvers, administrators, personal representatives, legatees, and devisees,

d. This Agreement shali be ?overned by the laws of the state indicated in the addrass of the real property. Grantor
consonts to the jurlsdiction and venue of any court located In the state indicated In the addrass of the real
gropeny Inthe event of any legal proceeding under this Agreement.

e. This Agreement |s executed for business = purposes. All roferences 1o Grantor In this
Agreemant skall include alf persons signing below. If there is more than one Grantor, thelr obligations shall be
jolit and sevaral. This Agreéament and any related documents represent the complete and intagrated
understanding uriwaen Gramor and Lender pertaining to the terms and conditions of those documents.

17. ADDITIONAL TEHMS.

Thia /%fgl]{gmg% exscuted by Truscse) not perponally, but as Trustse and it is
expregaly underatood that nothing coriained herein shall be construed as creating any
peraonal liability on Trustes, and any ~ecovery shall be solely against and out of the
Property; however, thin waiver shall no: affect the liability of any Borrower or
guarantor of the Obligations,

ey

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AMD AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT,

Dated: AUGUST 6, 1998
GRANTO !:-ﬁt:nta Bank-pf Countrynide (IANTON:
a8 ‘rru?}u nder Jrust Agreemant No. 33-1368
Naded A SR A

not personally, but as Trustee
;
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State oi

R s .
County o ,MCOQ?-_ o ) ® COURY OF r o ces e o)

) AU

public in and for said County, in tha Siate aforesaid DO this .. e e e e e byﬁ

HEREBY CERTIFY thatJOAN-MICKA,. Teust Ofhcer

Stata Of — e e )‘

_the undersigned __a notary The 1ovegoing instrument was acknuvﬂedged before me

personally known 10 me 10 D8 the SAME PRISON ..o e e e
whose NBMe.. . .—._.. sUbSCrBEd 10 1B fOTEQDING 85 - o e omios oo ot nes e
* Instrument, appeared before me this day N PBISON ANA .-ome o o i em e e e
- acknowledged that ... SO 11 JUUROOUUUUE - /s -+ M SO O

. sealed and delivered tha sald Instrument 86 . ... OD behalf of the — o e

fres and voluntary act, for tha uses and purposes herein set
forth,

Given unwy ha _pd and oficlal seal, this. - /l Given under my hand and official seal, this. .
938

.. HRY

of e R W T J ,‘,w”memewmmewwmwmeWMMﬂwm

Commigsion eupires.‘.,,.._.__.:'::",.- oo ey COMMISSION EXPIPBS. o oo oo o

«JiDA ] DILLON
NOTARY PLGLIC STATE OF 1 EDULE A
MY COMMISSIC N XP. APR. 21

" The street address of the Property (I apr,.:cable) is: 1613 W, Grand Avs,

Chicage, IL 60622
‘ ~
Permansent Index No.(s): 17-07-228-018}
The legal description of the Property Is:

Lot 30 (lxcnpt. the Bast 4 inches thereof) and-tie East 8 inches of Lot 19
- in Forbe's Bubdivision of Part of Block 17 in Urazl Trustee's Subdivision
" of Bection 7, Townahip 39 North, Range 14, East Of the Third Principal

" Meridian, in Cook County, Illinois,

—

h
This document was prepared by, ASSOCIATED BANK, 5200 N. Central, Chgo, IL 60630 (KV)M)

LIB-RB2T. LJonh M, Hudand Co, [11/6/07) (B0 B)1:2T08
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