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MORTGAGE

THIS MORTGAGE (“Security Insirusent"Lis glven on July 31, 1998 The mortgagor s
VICTOR M. ROJAS and HERMINIA ROJAS " Hushand and wifo

("Borrower"), This Security Instrament is given (o
Alternative Londing Mortgage Corp.
which is vrganized and existing wader te laws of  THE STATE 0P ALORTDA , il whose
address i 2803 Butterfield Rd. Ste. 200, Oakbrook, A160623
("L.onger™), Borrower owes Lender the prineipal sum of
One Hundred Thirty Four Thousand One Hundred and no/ 100
Dwitars (.S, § 134,100, 00 )
This debt is evidenced by Borrower's note dated the sume date as this SeeurfiyJnstrument ("Note"), which provides tor
monthly puyments, with the fll debt, if not puid earfier, due and payable on sentember 1, 2028
This Security Instrument seeures 1o Lender: (a) the repayment of the debt evidenced by the Notz, with interest, and all renewas,
extensions and moditications of the Note: () the payment of alf other suros, with Interes advanced under paragraph 7 1o
proteet the security of this Security Instrument; and (©) U performance of Borrower's covenmits ard_agreements under this
Security Instratnent and the Note. For this purpose, Borrower does hereby mortgage, grnt and convey tecender the following
deseribed property locied in COOK County, linvis:
THE LAND REFERRED TO [S LOCATED IN THD CITY QF CHICAGO, COUNTY OF COOK~STATL
OF TLLINOIS AND [S DESCRIBED AS FOLLOWS: COMMONLY KNOWN AS: 2831 SOUTH-URAKL
AVENUE PIN# 16-26-417-013-0000 SEE ATTACHED LEGAL

Reslclontial Title Services
1910 S, Hightand Ave,, Sulte 202
Lombard, Il 60148

Parcel 1D #: o ) S
which has the address of 2831 SOUTH DRAKE AVENUE, CHICAGG [Strees, Clty),
[inois 60623 (Zip Code] (" Property Address™);
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LOT 36 IN GRAY'S SUBDIVISION OF THE EAST 3/4 OF BLOCK 16 IN STEEL'S SUBDIVISION OF
THE SOUTHEAST 1/4 AND THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP
39 NORTH, RANGE [3, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures wow oF hereafier o part of the property. All replacements and additions shatl also be covered by this Security
Iastrument. AH of the foregoing s referred to in this Security Instrument as the “Property,”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed nnd Bas the right 1o mortgage,
grant and convey the Property and that (he Property is unencumbered, exeept Tor encumbrances of record, Boreower warrams
and will defend generatly the title to the Property against all claims and demands, subjeet 1o mny encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform coventnts with Himited
Akations by jurisdiction to constitute a unifort seeurdty instrumient covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant anct agree as follows:

1. Puyment of Principal and Intevest; Prepayment and Late Charges, Borrower shall prompiiy puy when due the
principal of and interest on the debt evidenced by the Note and any prepayment and e charges due under the Note.

2, Funds for Tuxes and Insurance, Subject 1o applicable lnw or to o written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments wre due under the Note, until the Note s paid in full, @ sum ("Funds”) for: (n) yearly taxes
and assessments which may alain priorily over this Securily Instrument as a lien on the Property; () yearly leasehokl peyments
or ground rems oa tiw Property, if any; {¢) yearly hazard or property insurance premims; () yearly Nood insurance premiums,
i any: (¢) yearly medtesge insurance premiums, if any; sad (0 any sums payable by Borrower to Lender, in accordunce with
the provisions of paragiapn3, in liew of the payment ol mortgage insurance premiums, These flems are colled "Eserow liems,”
Lender may, at any time, eacet and hold Funds in an amount not to exceed the muximum amount a fender for @ federally
telated morngage loan way regise for Borrower's escrow account under the federal Real Estate Settlement Procedures Act ol
1974 as amended from time to tine, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another faw that applies to the Funds
sets o fesser amount, 1Y so, Lender may-at any time, coltect and hold Funds in an amount not 1o exceed the Jesser smount,
Lender may estimate the amount of Funds dag on the busis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with pppiicable law,

The Funds shall be held in an instivtion. whose deposits are insured by « federal agency, instrumentality, or entty
(including Lender, if Lender is such an instiwtion; oz in any Federal Home Loan Bawk. Lender shall apply the Fumils o pay the
Escrow Items, Lender may not churge Borrower for Lo'aisg and applying the Funds, ansually analyzing the escrow aceount, or
verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and spplicable law permits Lender o make such
a charge, However, Lender may require Borrower ta pay a ¢ne-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicacie ‘aw provides otherwise, Unless an agreement is made o
applicable law requires interest to be paid, Lender shatt not be requires o pry Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest snsit Pe_paid on the Funds. Lender shall give 1o Borrower,
without charge, sn snnuat nccounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was mude. The Funds are pledged as additional security-{or plleums secured by this Seeurity Instrunsent.

If the Funds held by Lender exceed the amounts permisiedd to be held by applicable Tww, Lender shall account to Borrower
for the excess Funds in accordanee with the requisements of applicable taw, 1F thearsount of the Funds held by Lender o any
time is not sufficient to pay the Escrow hems when due, Lender may so notily Borrower i svriting, and, it such case Borrower
shall pay to Lender the mount necessary 1o make up the deficiency. Borrower shall mage up the deficiency in no more than
twelve monthly payments, st Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrumient, Lender shadl pronepay, refund to Borrower any
Funds held by Lender, 1, under paragraph 21, Lender shall acquire or sell the Property, Lender, pried s the acquisivion or sale
of the Property, shall apply any Funds held by Lender at the time of sequisition or sule as o credit agaizsi the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable Jaw provides otherwise, all payments received by Lender wader paragraphs
I and 2 shall be applied: first, 1o any prepayment churges due under the Note; second, (o amonits payable under paragraph 2;
third, to interest dues Jourth, to principal due; and last, to my Tate charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, ussessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security lustrument, wnd leaschold payments or ground rents, i any. Borrower shall pay
these obligations in the mnner provided iw paragraph 2, or i not paid in that manner, Dorrower shall pay them on tie divectly
to the person owed payient, Boreower shutd promprly furnish 1o Lender all notices of amounts to be paid under this puragraph,
If Borrower makes these payments direeity, Borrower shall promptly furnish to Lender recelpts evidencing the payments.,

Borcawer shall promptly discharge any lien which has priority over this Securlty [nstrament undess Borrower: {a) agrees in
writing 10 te payment of the obligation secured by the lien in a wawaner neceptable o Leader; (b) contests in good faith the lien
by, or defends ngainst entorcement of the Hen in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement ol the Jien; or (¢) seeures from the holder of the Hen nn agreement sutistuelory to Lender subordinating the ten to
this Seenrity Instrument, U Lender determines that any part of the Property is subject 1o o Jien which may atain priority ove
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this Seeurity Insteument, Lender muy give Borrower o notice identifylog the den. Borrower shall satisty the lien or ke one ar
more of the actions set forth above within 10 days of the giving of natlee,

S, Huznrd o Property Tnsuranee, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agninst loss by re, hazards included within the term "extended covernge” and any other hazards, bicluding
floods or Nouding, Tor which Lender requires insurance. This insrance shidl be maintadned in the amounts and for the perlods
thi Lendder requires, The insurance earder providing the insueance shall be chosen by Borrower subject 1o Lender's spproval
which shall not be unreasonably withheld, 16 Borrower fills 1w muintuin coverage deseribed above, Lender may, st Lender's
option, obtain coverage to proteet Lender's vighus in the Propenty in sccordance with pacageaph 7,

All insuranee policies and renewals shall e aceeptable 1o Lender and shall inctude o standard mortgage clause. Lemder
shall have the right to hold the policies and renewals, 1 Lender requires, Borrower shall promptly give to Lender all receipis of
pald premiums and renewnl notices, o the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if hot nide promptly by Borrower,

Unless Lender and Borrower otherwlse agree in writing, insurance proceeds shall be applivd to restoration or repiir of the
Property damaged 41 e restozation or repair is eeonomically feasible ind Lender's security §s not lessened. If the resioration or
repds §s not ceonomiesaty fonsible or Lender's seeurlly would be lessencd, the inswrance proveeds shall be applied to the sums
secured by (s Security Distrument, whether or not then dug, with any excess pald 1o Borrower, IF Borrower abandons the
Property, or does not ansvier within 30 duys o notice from Lender that the insurwnee earrier has offered 1o setde 4 claim, then
Lender may collect the insudue, proceeds. Lender may use the proceeds (o repair or restore the Property or (o pay sums
secured by this Security Instrument. whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower Stherwise ngree in welting, any application of proceeds 1o prineipal shadl not extend or
postpone the due date of the monthly paypients referred o in paragraphs | and 2 or change the umount of the paymems, If
wnder paragraph 21 the Propenty is aequired vy Lender, Borrower's right 1o any insurance policles and procewds resulling from
dnmage to the Property prior 1o the acquisition/shal! puss fo Lender to the extent of the sums securesd by this Security Instrunient
imniediately prior to the nequisition,

6. Oceupnney, Preservition, Maintenanee i Zrptection of the Property; Burrower's Loan Application; Lenseholds,
Rarrower shatl occupy, establish, and use the Praperty a=2arrower’s prineipal residence within sixty days alter the exeention of
this Seeurity Instrument and shatl continue to oceupy the Projisty as Borrower's principal residence for at least one year alter
the date of oceupancy, unless Lender otherwise agrees in writing. which consent shall not be unreasonubly withheld, or unless
extenuating circumstances exist which are beyond Borrower's eotrol, Borrower shall tot destroy, damage or impair the
Propetty, allow the Property to deterfornie, or commit waste on e Property, Borrower shall be in default it any forfeiture
aclion or proceeding, whether chvil or criminal, is begun that in Lender’s zood faith judgment could result in forfeitre of the
Property or otherwise materinlly fmpair the tien created by this Seeurity Insreviment or Lender’s security interest, Borrower may
cure such u default and reinstate, as provided In paragraph 18, by causing the actionor proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of e Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s seeurity inerest, Borrower shidl also be in default if
Borrower, during the loant application process, gave materially false or inaceurate informarion or statements to Lender (or ailed
to provide Lender with any material information) in connvction with the loan evidenced by the-Note, including, bul not limited
to, representations concerning Borrower's oceupiney of the Property as a principal residenee. ¥ this Sceurity Instrument is on o
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower ncquires joe dide o the Property, the
teaschold and the fee title shall not merge unless Lender agrees o the merger in writing,

7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the covenants and pgreements contained in
this Security Instrument, or there Is a legal proceeding that may significantly alfect Lender’s rights in the. Broverty (such as
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee luws or regulations), then render may do and
piy for whatever is necessary 1o proteet the value of the Property and Lender'’s rights in the Property. Lender's actions may
include paying any swms secured by u lien which has priority over this Securily Instrwment, appearing in court, paying
reasonable attorneys' fees and entering on the Propeny 1o make repairs, Although Eender may take action under this paragraph
7, Lender dogs not hrve 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree (o other terms of payment, these ameunts shall bear interest (rom the
date of disbursement at the Note rate and shall be payable, with interest, wpon notice from Lender (o Borrower requesting
payment.

8. Mortgage Insurnnce, If Lender required morigage insurance as a condition of making the loan secured by this Seeurity
Tnstument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect, 1, Tor any reason, the
morigage insurance coverage required by Lender lapses or coases to be in effect, Borrower shali pay the premiums reguired 10
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obtain coverage substuntinlty equivatent to the mongage Insurance previously in effect, at o cost substantially equivalent o the
cost to Borrower of the mortguge insweance previowsly in elfest, from an whernate nortgage insurer approved by Lender, If
substantinlly equivalent mortgage insuriee coverage is it available, Borrower shall pay 1o Lender cach month v sum equal 1o
one-twelfth of the yearly morigage Insurance premium deing paid by Boreower when the insurance voverage lapsed or censed 1o
De in effeet, Lender wit] necept, use and retain these payments 05 o doss reserve in liew of ntortgage insurmnce, Loss reserve
payments 1y no longer be required, st the option of Lender, 1 morigage insuranee coverage (in the amoutd s for the peviod
tht Lender requires) provided by an inswrer approved by Leader again becomes avalluble und is obtained, Borrower shatl pay
the pretdums requized o maintwin mongage insurance in etfect, or W pravide o Joss reserve, until the requirement for morigage
insurance ends in aceordatee with wiy written agreement between Borrower mid Lender or applicable [aw,

9, Inspection, Lender or {ts agent muy mnke reasonabde entries upon and inspections of the Propenty, Lender shall give
Borrower notice at the time of or prior to an inspreetion speellying rensonable eause for the inspection,

80, Condenmmation, The proceeds of any sward or claim for damuges, direet or consequentind, iy conpection with any
condemnation or other wking of wny purt of the Property, or for conveyanee in Hew of condensation, sre hereby assigned and
shadl be puid w Lepder,

i the eveny oo ol tking of tie Property, the proceeds shall be applivd 1o the sums secured by this Seeurily Instrument,
whettier or not thesvaie, with any excess patd 1o Borrower, T the event of 4 partin! tking of the Property in which the {air
market vidue af tie Prorere fomedisely before tie iaking i equal to or greater than the amount of the sums secured by this
Seeurity [nstrument impicdidsty betore the tking, untess Bopsower mnd Lender otherwise agree Tn writing, he sums secured by
this Security Instrument shitd pereduged by e awount of e proceeds multiplivd by the Tellowing fruetien: (1) the total
amuunt of the sumns seeured Tmeediately betore the mking, divided by (0) the faie market value of the Property hnmeliaiety
before the taking. Auy batance skall be_puid to Borrower, In the event of i portel wking of the Propesty b which the fair
market vidue of the Property Immedingaly bestre the taking s tess than the mnount of the sums secured inmediately beluge the
wking, unless Borrower and Lender olhedwisesree i writing or unless spplicable law otherwise provides, the proceeds shali
i apptied o e sums seeured by this Seewrity Insirument whether or not the suns are then due.

I the Property s abandoned by Borgower, 6 5, aiter notive by Lender to Borrower that the condeniior offers o miake w
award of settle o elaim for damoges, Borcower Gaiis B sespond to Lender within 30 days after the dte the notlee is glven,
Lender is wuthorized to colleet and apply the proceeds, it option, eithier w restorutlon or repatr of the Propeny of 10 the sums
secured by this Seeurdty Instrament, whether or not thes due’

Unless Lender and Borrower otherwise agree i weitisgosay application of proceeds o priveipal shall not extemd or
postpone the due date of te monthly payments referred o In parsgraphs 1 and 2 or change the amount of sueh puyments.

U1, Borvower Not Relensed; Forbearanee By Lender Not w-waiver, Extension of the thise for payment or modificaion
ol niertlzation of the swms seeured by this Seourlty Instrament granted by Zender w sy suecessur I Interest of Borrower shall
not operate o release the lubility of the original Borrower or Borrower!s Giceessors 1n interest, Lender shall ot be required to
commenee proceedings nguinst any successar In interest or refuse to extend e for payment or otherwlse modify amortizaion
of the sums secured by this Securlly Instrument by reason of agy demand wwde-by the original Borrower or Borrower's
suceessors i interest, Any forbenranee by Lember In exercising any right or remedy shall tot be a wabver ol or prechude the
exercise of any right or remedy,

12, Successors sl Assigns Bound; Joint wid Several Llability; Co-signers, Vhe covenunts and agreenents ol this
Security nsteutwens shatd blud and benetit the sweeessors td nssigas of Lender and Borrswer-cubjeet 1o the provisions of
parageaph 17, Borrower's covennnts nnd agrements shall be joint and severnl, Any Borrovier y2hn coesigns this Security
tnstrument bt does not excetite the Noted () 1s co-signing ihis Seeurity Instoment only 10 morigages grant and convey that
Rorrower's interest in the Property under the terms of this Securlty lnsteuinent; (b) i not personnlly cotigated 1o pay the sums
seeured by this Sveurity Tnstrument; and (¢) agrees that Lender and any other Borrawer ny sgree (o extend; wodity, forbear or
make any accommadations with regard to (e terms of this Seearky Instrument or the Note without thu Boreawer’s conset,

13, Loun Cliarges, 10 the foan securcd by this Seeurity lastrument is subjeet 1o o Taw which sets maximum loan charges,
aned th Taw §s Thanlly interpreted so that the interest or other loin eharges colleeted or to be collected in conneetion with the
loan exceed the permined Hinits, then: (a) any such Toun eharge shall be reduced by the amount aecessiry to reduce the charge
to the permitted limit; and (b} auy suns atready collected {rom Borrower which excewded permitied limits will be refunded o
Borrower, Lender may choose o make this retund by veducing e principad owed under the Note or by making o direct
payment (o Borrower, If o refund reduces principal, the reduction will be tremted a8 partinl prepayment whthout any
prepayment charge under the Note.

14, Notlees, Any notlee to Borrower provided lor In this Security Instrument shull be given by detivering it or by mailing
it by first class madl unless applicable law requires use of another methed. The notice shall be direcied to the Property Address
or wy other uddress Borrower dusighmtes by notice 10 Lender. Any notice to Lender shall be given by first ¢lass mail 1o
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Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shatl be deemed (o have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction In which the Properly is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with appticable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Sceurity Instrument and the Nole are declared
1o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneflclnl Interest In Borrower, If all or any part of the Property or any interest in i1
is sold or transferred (or it o beneficial interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender’s prior writlen consent, Lender may, ot its option, require immediate payment in full of all sums secured by this
Security Instrusment, However, this option shall not be exercised by Lender if exercise is prohibited by tedernl law as of the date
of this Sceurity Insteument,

If Lender exercises this option, Lender shrll give Borrower notice of seceleration, The notiee shall provide a period of not
less than 30 doys {rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security lnstrument, 1 Sorrower fuils to pay these sums prior o the expiration of this peried, Lender may invoke any remedies
permitted by this Seeurity Jasirumient without further notice or demand on Borrower,

18, Borrower's Rignt ¢ Reinstate, |t Borrower meets certnin conditions, Borrower shall have the right 1o have
enfurcement of this Seeurity Inscrvient discontinued w any time prior to the eardier ot (a) 5 days (or such other period us
applicable law may specify for reiustatenent) before sule of the Property pursuant 1o any power of sule cottained in this
Security Insicument; or (b) entry of & jurgiment enforeing this Seeurlly Instritment. These conditions ure thut Borrower: (n) pays
Lender alf sims which then would be due wnder (his Securlty Instrument and the Note as if no accelerntion had oceurred; (b)
cures any default of any other covenants or ggrecments; (¢) pays all expenses incurred in enforcing this Security Instrument,
icluding, but not Hmited to, reasonable atormeys'fees; and () takes such action as Lender may reasonably require 1o assure
that the Hen of 1his Securily Instramient, Lender's-vinai in the Property and Borrower's obligation to pay the sums secured by
this: Security Instrument shabll continue unchanged Bson reinstatement by Burrower, this Security Instrument and the
obligntions seetred hereby shatl remain fully effective as i pa-aceeleration had veeurred, However, this right (o reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sule of Note; Change of Loun Servieer, The Nowe of a partial interest in (he Note (logether with this Security
fnstrutment) may be sold one or wore Himes without prior notiey t Gorrower, A sale may resubt in o change n the entity (known
as the "Lown Servicer”) that colleets monthly payments due uiler the'Newand this Securlty Instrument. There also may be one
or more chunges of the Loan Servieer unrelated (0 a sale of the Note, I tere is o change of the Loan Servicer, Borrower will be
given writlen nottey ol the change in secordance with parngraph 14 above and aepicable Jaw, The notice will state the name and
address of the new Loun Servicer and the address 1o which payments should o¢ made, The notice will alse conmain any other
intormation required by applicable law,

20, Huznedous Substunces, Borrower shudl not cause o permlt the presence, use/ disposul, storage, or release of any
Hazardous Substances on or In the Property, Borrower shall not <o, nor allow anyoue ¢lse 1o do, anything aflecting the
Property thit is In violmon of any Enviconmental Law. The preceding two sentences shall ot apply tw the presence, use, or
storage on the Property of smatl quantities of Huzardous Substnees that are genernlly recognized to be appropriate to normal
residentlal uses and Lo maintenance of the Property,

Borrower shall promptly give Lender written notiee of any investigintion, elaim, demmnd, lawsait-ar other action by wny
govemmental or regulmory ageney or private party Involving the Property and sy Hazardous Substance or Eavironmental Law
of which Borrower has netuirl knowledge, [T Borrower learns, or is notified by any governmental or reguisiory awthority, that
any retiovil oe atbier renadition of any Huzardous Substance atfecting the Property is necessury, Borrower shall promptly tuke
ol necessary remedind actions in aceordanee with Environmental Law,

As usedd 10 (his paragraph 20, "Hazardons Substances” nre those substances defined as toxie or hazardous substunces by
Enviconmental Law and the tollowing substunces:  gasoling, kerosene, other famnuble or toxie petroleunt products, toxic
pesticides and herbicides, volmile solvents, materinls contuining usbestos or formaldehyde, and radionctive materials, As used In
this purageaph 20, "Envirommental Law® nieans Tederal Inws and Taws of the jurisdiction where the Property Is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lewder further covenunt md ngree ns follows:
21, Accelerntion; Remedies, Lender shall give notice to Borvower prioe to aceelerntion following Borrower's brench
of any covenant or agreement in this Security Instrument (it not prior to aceeleration ander puragraph 17 uniess
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applicable lnw provides otherwise), The natiee shall specify: (w) the defondty () the action requived to cire the defauh;
(¢) s cdate, ot less than 30 days From the dite the notiee Is given to Borreser, by which the default must be cured; and
(<) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property, 'The notlce shud) further
inform Borrower of the right 1o reinstate after aceelerntion and the right to assert in the foreclosure procecding the
non-existence of n default or any other defense of Borrower Lo uceeleration nid Toreclosure, I the defauit is not cured on
or before the date specified in the notice, Lender, at its option, may require immedinie payment in full of all sums
seeured by this Security Instrument without further demmd and moy foreclose this Seeurity Instrument by Judicinl
proceeding, Lender shall be entitled to collect all expenses ineurred in pursuing the remedies provided In this paragraph
21, including, but not llmtted to, reasonable atiorneys’ Fees angl costs of (itle evidence,

22, Releuse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeurity Instrument
without charge to Borrower, Borrower shull pay any recordation costs.

23, Waiver of Homestend, Borrower walves all right of homestead exemption in the Property.

24, Riders to-4als Security lustrument, [f one or more riders are executed by Borrower and recorded logether with this
Security Instrumenty the-covenants and agreements of each such rider shalt be incorporated into and shail amend and supplement
the covenants and agreeiosiits of this Security Insteument as i the rider(s) were a part of this Security Instrument.

[Check applicable box({¢s);
_m Adjustable Rate Rider D Condominium Rider [X] 4.4 Family Rider
L] Graduated Payment Rider |_~_| Planned Unit Development Rider ]:] Biweckly Payment Rider
L:] Balloon Rider (] Rate [mprovement Rider [ Second Home Rider
[ VA Rider LX) Other(s) [specily]

BY SIGNING BELOW, Borrower accepls pnd sarees 10 the terms and covenants contained in this Security Instrument and

in any rider(s) exceuted by Borrower and recorded itk iz - /
Witnesses: C/ Q . 3 E’;
(2 8J0H J? % (Seal)

| CTOR vM , ROJAS v -Boronwer

4

-~

Hiniravece Ao E‘fﬁ? (Seal)

¥

H FRME :i l A PO ]AS -Horrower

(Seal) (Seab)

Barrawer Borrawer

STATE OF 1LLINOIS, . (/ : County ss:

, 0 Notary Publie in and for said cotnty sad stae do hereby certify

L Lcw URALLO 1 57!
tw VICTOR M. ROJAS hd HERMINIA ROJAS

, personadly known Ly me 10 be 1he same person(s) whose nane(s)
subseribud 1o the foregoing instrument, appeared before me this day in person, and acknowledged that — they
signed and delivered (he said instrument s their free and voluntary act, for the uses and purposes therein set forth,
Given under ty hand and oftichel seal, this 31st diy of ~~Au. 1998 .

Notury Pablie ﬂ

My Commission Expires:

TOFF o SEALY
p A AL PLHES
NOY Cr Sl OF SLINOIS
MY v uriRES 0[‘?2/2002
LWLV VY N g

A Pt

@v-GRIILI 1m00b] pagn6ot e Form 3014  9/90
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ADJUSTABLE RATE RIDER LOANNO., tu80700u7
(LIBCOR Indox-Rato Caps)

THIS ADJUSTAULE RATE RIDER is mado this3 1 st dayol  Jus U 1998 . ,
and is Incorporated-ate-and shatl be deomed to amend and aupplement tha Mortgage, Deod of Trust or Security Doad
(tho “Securily Instrumar:* ot the same dale given by the undarsignad {Iho *Borrower") to sacure Borrowor's Adjustablo
Rate Neto {the "Nate*) b Plrornative Lending Mortgage Corp,

{the "Londer") of the same «a*) and covering the propenty described in the Securlty Instrumon! and localod at.
OIS E0UTH ORAKL AVENUE  CHICAGO,IL 60623
(Proporty Acidrons)
THE NOTE CONTAINS PROVIS/CONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT: T+E NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT A\ ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition 1o tne convanants and agreements made In the Security
Instrument, Borrower and Lender further convenent.ard agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note providas far an inftial Interest rate of 9 - 4900 %, Tho Note Providas for changos in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Changes Dales
The interst rate | will pay may changeonthe 1st dayol © darch 1999 .and on
that day every sixth month thereafter, Each date on which my Interest rate zuwid change is called a “Change Date.”

B) The index '

(nglnmng with the firat Change Dale, my interssi rate will be based In an‘irex, The “index" Is the average of
Interbank offered rates for six-month U.S, dollar-denominatated deposits in the Lordor market ("LIBOR'), as published
in the The Wali Streat Journal, The most recan! Index figure avallable as of the first tusliess day of the manth
immediately praceeding the month in which the Change Date ocours Is called the "Currait index."

if the Index is no ionger avallable, the Note Holder will choose a new index thal is based upon comparable
information. The Note Holder will give ma notice ol this choice.

(C) Calculatlon of Changes

Betore aach Change Data, tha Nota Halder will calculate my new interest rate by adding
Seven and Forty Hine '/ (One Hundredths percantage points) { 7- 4900 %) to the Current Indax. The Nole

Holder will then round the result of this addition to the neares! ona-sighth of ong percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.
The Note Holder wiil then determine the amount of the monthl?r payment that would be sufficlent to repay the
unpaid principal that | am expected to owe at the Change Date In fult on the Maturity Date at my new interest rate in
substantially equal payments, The result of this calctiation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be grealer thanl 1 . 49010 % of less
than 9. 4960 %. Thereafter, my Interest rate will never be increased or decreased on any single Change Dale
by more than cne percentage point (1,0%) from the rate of interest | have been paylng for the preceding six months. My
intarest rate will never be greaterthan 16.4900 %, orlessthan 9 4900 %.

(E) Etfective Date of Changes
My new interast rate will becoma affective on each Change Dale. | will pay the amount of my new manthly
payment beginning on the first monthly payment dale after the Change Date unlil the amount of my monthly payment
changes again.
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX:Single Family:FHLMG Unilorm Instrument Form 3192.7/92
COD: N-ADJ RATE NOYE & RICER BMTH Page 10f 2 LFQ: N-ADJ RATE HIDEIG MTH
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{F) Notico of Changes
The Note Holder will deliver or mail to me a notice of any changaes In my intarest raio and the amount of my
monthly payment belore the oflective date of any change. The notice will Include information required by law to be
giv?n ma and also the Hitle and telephone number of a persan who will answer any question | may have regarding tha
nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of tho Security Instrument is amended o read as tollows:

Transfer of the Property or a Benallcial Intereat In Barrowdrall or any part of the Proporty or any intorost
in It is soldl or transferred (or Il & beneticial intarest In Borrower Is sold or transterrad and Borrower is nor a natural
person) without Lender's priot welten consont, Lender may, at ts option, require immeriate paymont in full of all sums
secured by this Security Instrumant. However, this option shall not be exerclsed by Lender Il oxerciso Is prohibliad by
fodoral law ag of 5o cate of this Securlty Instrumont. Lander aiso shall nol exercise this option if; {a) Borrowor causos
1o bo submilted loLender Information roguirad by Londer to ovaluate the intendod iranaferoe as if a now loan were
baing mada to the tranatarae; and (b) Lender ronsonably dotormines thal Lendor's sacurity will not be impalred by tho
tmniassumpllon and fat+ha risk of a breach of any covenant or agreemant in this Security Instrument Is acceptable to

ander,

To the extont parmitted by applicable law, Londor may charge a reasonable (oo as a condition to Londer's congent
ta tho loan assumption. Lander oy also roguire the transforea to sipn an assumption a?reoment that Is acceptable to
Lanclor and that obligates the transter2o to keep all tho promises and agroements mada In the Nole and In this Socurlly
Insteument. Borrowor will continue (240 Sollgated under tho Noto and this Socurlty Instrumant unless Lendor relensos
Borrower In writing.

I Londor oxercisos tho option 1o rog.ire immediate payment in lull, Lender shall give Borrewor nolice of
accolaration. Tho notico shall provide a poric< of not oss than 30 days from the date tho notico i dolivered or malled
within which Borrower must par alt sums secuiod by tis Securlty Instrumont. I Borrowor fails 10 pay theso sums prior
to tho oxpiration of this porlod, Londor may Invoke »:y-ramodios permittod by this Securlty Instrumont without furthor
notico or domand on Borrower.

BY SIGNING BELOW, Borrower accepts and agroas 0 the lerma and convenants containod In this Adjustablo

Rato Rldor.
s f
b/ 2
(.u .," .(..:....‘&. JQ};{?ZJ (Soal)
- i

VICTOR M RoJas® Tononer

. Y % .
j-/J).f*/-/'; Corten KO E*f,g;;.jf (S0

Barrgwar

HERMIKIA RUJIAS

(Sonl)

e
Toronet

{Soal)

karomer

Form 3102 7/02
CUO. NADY RATE NOTE & MUK 8MTH LFO N-ADS RATE NDER-B MTH PO2
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1-4 FAMILY RIDER
Asgignment of Rents

THIS 1-4 FAMILY RIDER is mada this 315t dayofJuly. 1998 . and is
incarporated into and shall be deemed to amend and supplement the Marigage, Deed o! Trust or Sacurity
Daed (the "Security Instrument") of the same date glven by the undersigned (the "Borrower") to secure
Borrower's Notato Alternative Lending Mortgage Corp.

, {the "Lendar")
of the sama date and covering the Praparly described in the Security Instrument and tocated at:

2831-SOUTH DRAKE AVENUE,CHICAGO, IL 60623
[Proparty Addtess)

1-4 FAMIL'r COVENANTS, In addition lo the covenants and agreements made in the Security
Ingtrument, Borrowar ard Lender further covenant and agree as follows:

A, ADDITIONAL PROFERTY SUBJECT TO THE SECURITY INSTRUMENT, [n addilion to the
Proparly describad in the Secuiity instrument, the tollowing Items are added 1o the Property description, and
shall aiso constltute the Properiy Lovered by the Securily Instrument: building materlals, appliances and
goods of gvery nature whatsoever now or hareafter located in, on, or usad, or intended 1o Lo used In
connection with the Property, inclucing, but not limited to, those for the purposes of supplying or distributing
heating, cooling, elactricity, gas, watar  alr and light, fire prevention and extinguishing apparatus, securily
and access control apparatus, plumbing, bath lubs, water heaters, water closets, sinks, ranges, sloves,
refrigerators, dishwashers, disposals, wasiie: 2, dryers, awnings, storm windows, starm doors, scroens,
blinds, shades, curtalns and curtain rods, attachesmirrors, cabinets, panelling and attached floor coverings
now or hersaiter altached to the Fropery, all of vthich, Including replacements and additions thereto, shall
be deemsd 10 be and remain a parl of the Property caovirred by the Security Instrument. All of the foregoing
together with the Properly described in the Securlly (ns';ument (or the Jeasehold estata if the Sacuritr‘
l?jslrument {9 on & leasehald) are reterred to in this 1-4 Faruiv Ridar and the Securlly Instrument as the
"Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW, ‘Sorrowsrshall not seek, agrae 1o or make a
change in the use of the Property or its zoning classlfication, unlasu Laticlar has agread in wiilting 1o the
change. Borrower shall comply with all laws, ordinances, regulations rpz-requirements of any governmenlal
body applicable to the Property.

C. SUBORDINATE LIENS. Excop! as permitted by ledoral law, Borrow er hall not allow any lien
intarior |i° {he Securlty instrument to be perlecied against the Property withoul t.under's prior written
permigsion,

D. RENT LOSS INSURANCE. Borrowor shall maintain insurance agalnst rent juss 1n-addition 1o the
other hazards for which ingurance Is required by Uniform Covenant §,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unilorm Covenanl 18 is deioted!.

F. BORROWER'S OCCUPANCY, Unless Lendor and Borrower othorwise agreo In writing, tho firsl
santence In Uniform Covenant 6 concerning Berrowor's occupancy of tha Proparty Is delatad. Al ramaining
covenants and agreements sot forth in Unitorm Covonant 8 shall romaln In effect.

G, ASSIGNMENT OF LEASES, Upon Lendor's requust, Borrower shall assign 10 Lender all loasos of
tho Property and all aecurity depasits made in connoction with leasos of the Proparty. Upon the assignmont,
Lender shall have the right to maclity, oxtend of terminato the oxisting leagos and 1o oxecuto now loases, in
Londer's sole discretion. As usod In this paragraph G, tho word "lense" shall mean "subloase” If tho Socurily
Instrument is on a loasenold.

MULTISTATE 1.4 FAMILY RIDER-PNMA/FHLMG UNIFORM INSTAUMENT FORM 17D MO0
ISC/CRID®*/0302/3170(C0-90} 1. PAGE 1 OF 2
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H. ASS!IGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionally assigns and transfars to Lender all Ihe rants and revenues ("Rents") of the
Property, regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to coliect the Rents, and agrees that each tenant of the Propery shall ﬁay the Rents o
Lender or Lender's agents. However, Borrower shall recelve the Rents untlt (i) Lender has given Borrower
notice of delault pursuant to paragrarh 21 of the Security Instrumant and (ii) Lender has givan notice to the
tenant(s) that the Rents are 10 be pald to Lender or Lender's agent. This assignmen ol Rents constitutes an
absolute assignment and not an assignment for additional securily only,

It Lender givas natice of breach to Borrower; (1) all Rents racelved by Borrower shall be hald by Borrower
as truster for the benatit of Lender only, to be applied Lo the sums secured by the Security (nstrument; ()
Lender-<ha'l be entitled to collect and recelve all of the Rents of the Proparty; (lii} Borrower agrees thal each
tenant of th-Proparty shall pay all Renis due and unpald te Lender or Lender's agenls upon Lender's written
demand to the 'enant; (iv) unless applicable law provides otherwise, all Rents colleciad by Lender or
Lender's agenys shall be applied first to the costs of taking control of and managing the Praperty and
collecting the Ren's, Including, but not limited lo, attorney's feas, recelver's faes, premiums on receiver's
bonds, repair and malienance costs, insurance pramiums, taxes, assessments and other charges on the
Property, and then to ta sums securad by the Security Insirument; (v) Lender, Lender's agenis or any
judicially appointed rece.ver shall be liable 1o account lor only those Rents actually raceived; and (vi] Lendar
shall be entitied to have a receiver appointed to take possession of and manage the Properly and collec! the
Fhanlsi and profits derlved from ‘e Proparly without any showing as to the inadequacy ol tha Property as
security.

if the Rents of the Property are not sufficlent to cover the costs of laking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purpases shail become
indebtedness of Borrowsr to Lender sec.ursd by the Security Instrument pursuant to Unijorm Covenant 7,

Borrower represents and warrants that Sofrower has not executed any prior assignment of the Rents and
has not and will not perform any act that would sravant Lender from exerclsing Its rights under this
paragraph.

Lender, or Lender's agents or a judiclally appointes racelver, shall not be required to enter upan, lake
control of or maintain the Property before or after givii'a..ictice of defaull to Borrower. However, Lender, or
Lender's agents or & judicially appoinied recelver, may o 294! any time when a default occurs. Any
application of Rents shall not cure or waiva any default or irvaiidate any other right or remady of Lender.
This assignment of Rents of the Property shall terminate whci all tha sums sacured by the Security
Instrument are paid in full.

I, CROSS-DEFAULT PROVISION. Borrower's defaull or breack unhder any note or agraement in
which Lender has an interest shall be a breach under the Security Instrurier: and Lender may invoke any of
the remedies permitted by the Securily Instrument.

BY SiGNING BELOW, Borrower accepts and agrees to the terms and provisioris zontained in this 1-4

Family Rider.
. - Borrowor

Loy sraee e W [ %(f 2 (Seal)
HERMINTA RDJIAS v “Borrowor

(Seal)
-Borrawer

{Goal)
-Borrowor

MULTISTATE 1-4 FAMILY RIDER:-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 940
1SC/CRID* '{10302/3170(08-90)L PAGE20F 2
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