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THIS MORTGAGE ("Gezurity Instrumemt") is given on JULY 27, 1994
mortgagor is CONRAY KIDD,~A SINGLE PERSON

("Borrower"),
This Securily Instrument is givento  BOMAC-CAPITAL MORTGAGE, INC.
which is organized and existing under the laws of ' THE STATE OF TEXAS ,
and whose address is 8235 DOUGLAS AVENUE, SUITE 550 -
DALLAS, TEXAS 75228 {"Lender™). M
Borrower owes Lender the principal sum of SIXTY SEVEN WHLUSAND TWO HUNDRED AND  NO -/ 100 Y
.

<3
Dollars (U.S. $  67,200.00 }. This debt is evidenced by Rorrower's note dated the same date as this -"
Security Insteument ("Note™), which provides for mombly paynments, witiithe full debt, if not paid carlier, due N
and payable on AUGUST 01, 2028 . This Security ‘nstpzment secures to Lender: (a) the g
repayment of the debt evidenced by the Note, with inerest, and all renewnls, exiensions and modifieations of the @
Note; (b) the payment of all other sums, with interest, advanced under Paragrapi 4o protect the security of this
Security Insirtment; and (¢} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower dovs hereby morigage, grani end convey lo Lender the
following described property loeated in COOK County) inois:

LOT 2t IN BLOCK 7, IN 'THE SUBDIVISION OF BLOCKS §, 6, 7, 10, 114k 15,

IN O'DELLS ADDITION TO FUCLID PARK, BEING A SUBDIVISION OF THE EAST 12
OF THE NORTHWEST (4 OF SECTION 9, TOWNSHIP 37 NORTIH, RANGE la; HaST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, JLLINOIS

TAX 1D NUMBER OS-0%- 120 ~ 015

FDI2S’
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which has the address ot 438 WEST 98TH PLACK CHICAGO
(Streel (i)
linais G628 ("Property Address™);
(Aip Conded

TOGETHER WYTH alf the improvements now or herealter ereeted on the propecty, and sl caseiments,
appurteanees, und fxturey now or hereafter o part of the property, AL replacesvents wid additions shall atso he
'u:cl),vcrm:lh); this Seeurity Insteamient. Al of e foregoing 1s referred to I this Security Instrument ns the

roperty,

‘IIO ROWER COVENANTS that Horrower s luwfully selzed of the estite hereby conveyed and has the
right 10 mortgage, geant and convey the Property amd tht the Prupvr!r i unencumbered, exeept for encumbrances
ol record, Borrower sarrants and Will detend generalty the title to the Froperty against nll claims and denands,
subject to any encumbranees of record,

THIS SESURITY INSTRUMENT comblies untform covenants [or national use and non-unitiorm covenuis
withy Hinitee variations by Jurisdivtion w constilute a uniform securily Instrument covering read property.

UNIFORM COVENANTS. Borrower and Lender cavenmnt wnd wgree us follows:

[, Paymentof Princlpal ond Interest; Prepuyment ind Lute Charges, Borrower shull prompaly puy
when due the privetal ot ind interest on the debt evidenced by the Note wnd any prepayment and e charges due
under the Note,

2. Fundis for Tased ard Insurance, Subject o applicable law or 1o o writien walver by Lender, Borrower
shall pay to Lender on the oy monthly payments are due under the Note, undil the Note is paid in full, o sumy
("Funds"} for: () rcurly e anel nssessments which sy witadn priovity over this Sceurity Instrument as o Hen
on the Property: (b) yenrly leaseiioid nayments or ground rents on the Property, if any: (¢} yearly hazned ot
property Insurance premiums; (o) veurly food insurwsce premiums, 1€ any: () yearly mortgoge insurance
weemiums, 15 any: and () any sums payahle by Borrower 1o Lender, in decordance with the provisions of

arngraph 8, in {icu of the puyment of mortgage fnsuranee premiums, These items are called "Escrow ltems,”
Lender ay, at oy tinwe, uu{iccl andd hotd Pueds tnan amoeunt not to exceed the maximun amount a lender for a

federally related morigage toan mny requice” for Horeower's eserow account under the federnl Renl Esiute
Setilement Procedures Act of 1974 a8 amended-irn thne 1o time, 12 U.S,C, 8§ 2601 ¢t seq, ("RESPA"), unless
anather low that applies to the Funds seis o lesser emount, 17 so, Lender nuy, at any tme, colleet and hold Funds
in an amount not to exceed the lesser amount, Lendar way estimate the amount of Funds due on the basis of
current data and rensonnble estimates ol expenditures-ef-tere Escrow lems or otherwise in neeordance with

applicable law,

The Funds shall be held in an institution whose deposkis ede insured by o federal ngency, instrumentality, or
emhy (including Lender, it Lender is such an institudon) or invany’ Pederal Home Lonn Bank. Lender shall apply
the Funds to pay the Escrow Mems, Lender may not charge dorrower for holding and applying the Funds,
annualty analyzing the escrow account, or verifying the Escrow leis, unless Lender puys Borrower imterest on
the Funds and applicuble law permits Lender to make such a charge, Hewvever, Lender may require Borrower to
rny a one-time charge for an inependent real estate tax reponing service used by Lender in connection with this
oan, unless ugpltcnble taw provides otherwise, Unless an agreement is mude e applicable law requires interest 10
be prid, Lender shall not be required to pay Borrower any interest or eatiings on (he Funds. Borrower und
Lender may agree in writing, however, that interest shall be paid on the Funds, Leader shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Sunds and the purpose for
which each debit 1o the Funds was made, The Funds are pledged ns additional security Or all smins secured by this
Securily Instrument.

18 the Funds held by Lender exceed the amounts permitted o be held by applicable lave Lesder shall accoumt
to Borrower for the excess Funds in avcordance with the requirements of nppliicuhlc law. B the umownt of the
Funds held by Lender ar any time is not sufficient to pay he Escrow hems when due, Lendutiiny so notify
Borrower in wriling, and, In Such case Borrower shaIY pay to Lender the amount necessary (o make up the
:l!yﬂcicpcy. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole

iscretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompuly refund 1o
Borrower any Funds held by Lender, If, under Paragraph 21, Lender shall nequire or sell the Property, Lender,
prior to the sequisition or sale of the Praperty, shall apply any Funds held by Lender at the time ol acquisition or
sate as a credit against the sums seeured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
under Parngraphs | and 2 shall be applied: tiest, to any prepayment charges due under the Note; second, to
amounts payable under Paragraph 2; third, to interest due; Tourth, to principal due: and last, 1o any late charges
due under the Note,

4,  Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions auributable
to the Property which may attain Eriority over this Security Instrument, and Jeasehold payments or ground rents,
it any. Borrower shall pay these obligations in the manner provided in Parngraph 2, or if not paid in that manner,
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Borrower shall pay them on lime directl { to the person owed paymient, Borrower shall promptly furnish 1o Lender
il notices of amownts to be paid under s puragraph. 1 Borrower muekes these paymients directly, Borrower shall
promptly turnish 1o Lender receipts evidencing the payments,

Jorrower shall promrlly discharge uwny Jien which hag priority over this Seeurlty [nstrument unless
Borrower: (n) agrees in writing to the paynwnt of e obligation secured by the Hen in a manner sceeptable o
Lender; (b) contests In good falth the lien by, or defends agalnst enforcement of the ten in, fegul prucccdinf;s
which in the Lender's opinion operate to prevent the entorcement of the llen; o (¢) seeures from lf\c holder of the
len an agreensent satfstactory to Lender subordinming the Hen to this Seeurity Instrument, 1t Lender determines
that any puet of the Property is subject to a Hen which iy attain priority over this Seeurity Instrament, Lender
may give Borrower s notiee identifying the len, Borrower shald smisty the hen or take ane or more of the netions
set forth above within 10 days of the giving of notice,

§  Mazard or Property Insurance, Borrower shall keep the tmprovements now existlng or hereafier
ereeted on the Pwpcr\{ insured ngainst loss by fire, hazards Included within the term "extended coverage” and
any other hazards, inciuding Noods or Rooding, for which Lender requires insuranee, This Insurance shal! be
maintined inhe amounts and (or the perlods that Lesder requizes, ‘The Insorance earrler providing the insurince
shall be chieacn by Botrower sublect W Lendee's approval which shadl ot be unrensonably withheld, 1V Boreower
fails W malntair covernge deseribed above, Lender many, at Lender's option, obtuin coverage to proteet Lender's
rights b the Propérty in acvorlinee with: Paragraph 7.

All fnserange raiicies wid repewals shnﬂ b ncceprable to Lender mnd shall inclide a stmdared morigage
clause. Lender shuit Wave ihe right 10 hold the polickes wd renewnls, I Lender requires, Borrower shal) |)rumpﬁ'y
give to Lender afl recelprs ol ond premiums aigh renewal totices, tn the event of toss, Borrower shall give promp
fotiee 1o the insuranee enreler ond Lender, Lender may make prool of loss i not qude prumpuf' by Borrower,

Unless Lender wnd Borrowsy otherwlse ugree in sellng, insurance proceeds shall be applied to restorwtion or
repadr of the Property domaged, if4he restoration or repair Is ceonomically feasible sl Lender's seeurily is not
lessencd, 11 the restoration or repob 1 not eeonomicstly fensible or Lender's securly would be Jessened, the
insurance procecds shall be uprticll to the swms secured Dy this Seeurity lnstrument, whether or nol then due, with
any excess pakd to Boreower, [1 Borrower sbuadens tie Property, or does not answer withln 30 duys o notlee from
Lender thit the insuraee carrier s olleied o setde o elnim, then Lender mpy eolleel the insurunce praceeds,
Lemder may use the proceeds (© sepude or weaesthe Property or o pay sums seeured by this Security Instrament,
whether or not then due, The J0-day period witt Besin when the notiee i glven,

Unless Lender and Borrower atherwlse agree i writing, ay application of proceeds to principal shall not
estend or postpone the due date of the monthly paymens ielerred |0\n Parugraphs | and 2 or ¢iynge the amount
of the puytnents. 11 under Paragraph 21 the Property '8 neauired by Lender, Borrower's right to any insurance
poteles dnd proceeds resultlng (rony damge to the Propery prior 1o the aequisition shall pass o Lender (o the
extent of the sums secured by thls Seeurlty Instrument {mawettately prios o the aegnisition,

6. Occupaney, Preservatlon, Malntemonee and Footection of the  Property; Borrower's Lown
Apphiestion; Leaseholdy, Burrower shull oecupy, establish, wid vse the Property a8 Borrower's prineipal
residence within sixty dys nfter the execution ol this Security Thetesment and shall continue to oceupy the
Property o8 Rorrower's rrlnclpul tesicdence tor w denst one yoar after 2 dote of occupaney, uniess Lender
otherwise agreos [ wrlting, which consent shall not be” unrensomibly  swithheld, or unless estenuating
circumstanees exist which are beyond Borrower's control, Borrower shui ot destroy, dumnge or lmpair the
Property, wlow the Propeny t detertorate, or commit waste on the Property, Beceower shall be tn defuult 1 ony
fortetture actlon or procecding, whether civil or erimimil, s begun thae i Lenzier’s good faith judgment could
resit In Forfedture ol the Property or atlerwlse nuerisily impalr the Hen crented oy this Seeurity lnstrument or
Lender's seeurity inmerest, Borrower may cure sueh i detault and reinstate, ws provided in Paragraph 18, by
covsing the astion or proceeding 1o be dismissed with o raling (e, iy Lender's goodSid determination,
preetudes forfelire of the Borrower’s interest in e Property o other mnterial Iinpaiement of the Hen created by
this Security Justrment of Lender's seenrlty interest, Borrower shisd also be i defuult i Burroves, durlng the
loan applicition process, gave mterially bse ar fnacenrnie isformation or staements o Lender (or falled o
provide Lender with any mateelal informition) n conneetion with the togs evidenced by the Nute, ’nezmlmr. bui
sot Hmited 1o, representavlons concerning Borrower's oceupaney of the Property as a prineipnl resldesee. 17 s
Securlty lustrument is on o leaschold, Borrower shall comply with all the provisions ol the lense. 17 Borrower
liwqui{cis fee title 1o the Property, the lewsehold and the fee tide shall not merge anless Lender agrees 1o the merger
1 writing.

7. Protectlon of Lender's Righty In the Praperly, If Borrower taily to perfonn the covennnts and
agreements contained in s Security Tnstrument, or there Iy n degal proceeding tint ry signtficaty alfeel
Lender's cighis bn the Property (such ns a proceeding In hnnknlptu?-. probate, for ¢ondemnntion or forfeiture or (o
eoree laws or regutations), then Lender may do and pay for whatever Is necessary 1o proteet the value of the
l‘mpvrtr anek Lender's rights in the Property. Lender's actlons way Inelude paylag my sums seeured by o lien
whith iy priority over thiy Security [nstrument, appearing in court, paylng rensonable sworeys' fees and
entering on the Property o make repaies, Although Lender may tuke action wnder this Paragraph 7, Lender dovs
ot have to do so,

Any amiounts disbursed bry Lender under this Paragroph 7 shall become ndditional debt of Borrower secured
by this Seeurity Instrument, Unless Borrower and Lender ageee o ather terms of paymwnt, these amounts shall
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bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lencer to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in
effect, If, for any reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required 1o obtain coverage substantlally equivatent 1o the morigage insurance
previously in effect, at n cost substantinlly equivalent to the cost to Borrower of the mortgage insurance
previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent morigage
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelith of the
yearly morigage insurance premium being paid by Borrower when the insurance covernge lapsed or ceased to be
in eftect, Lender will accept, use and retain these paymients as a loss reserve in liew of mortgage insurance, Loss
reserve payments may no tonger be required, at the option of Lender, il morgage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available anc’ic obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide aloss reserve, until the requirement for morigage insurance ends in accordance with any written
agreement betwees Borrower and Lender or applicable law,

9. Inspectior. Lender or ils agent may make reasonable entries upon and inspections of the Property.
Lender shall give doreower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection,

10, Condemnation, “Jte proceeds of any award or claim for dumages, direct or consequentlal, in
connection with any conderasiion or other taking of any part of the Property, or for conveyance in liew of
condemnation, are hereby nssigner-and shall be paid to Lender,

In the event of a total taking o ihe Propenty, the proceeds shall be applied to the sums secured by this
Security instrument, whether or not‘then.<ue, with any excess paid to Borrower, In the event of a partial taking of
the Property in which the fair market “nlue of the Property immediately before the taking is equal to or greater
that the amount of the sums secured by s Security Instrument immediately before the taking, unless Borrower
andl Lender otherwise agree in writing, Ihesums seeured by this Security Instrument shall be redueed br the
amount of the proceeds multiplied by the followinz fraction; (a) the total mmount of the sums secured immediately
before the taking, divided by (b) the fair market velue ol the Property immediately before the taking. Any balance
shkall be paid to Borrower, In the event of a partinl tiking of the Property in which the fuir market value of the
Property immediately before the taking is less than the aiwzant of the sums secured immedintely before the taking,
unless Borrower and Lender otherwise agree in writing orxoless applicable law otherwise provides, the procecds
shall be applied to the sums secured by (his Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers 1o make an award or seitle a claim for damages, Borrower @ai’s fo respond to Lender within 30 days after
the date the notice Is given, Lender is authorized o collect ami”applythe proceeds, at its option, cither 10
restoration or repair of the Property or to the sums secured by this Securl y lnstrument, whether or not then due,

Unless Lender andd Borrower otherwise agree in writing, tny applicaiize ol proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragespas | and 2 or change the amount
of such payments,

11. Borrower Not Released; Forbearance By Lender Not & Waiver, Exieasion of the time for payment
or modifieation of amortization of the sums secured by this Sceurity Instrument weanted by Lender 1o any
successor in inlerest of Boreower shll not operate to release the liabillty of the ortginal Burower or Berrower's
successors {n interest, Lender shall nat be required 1o commence proceedings aginst any sucessear in interest or
refuse to extend time for payment or otherwise modify amortlzation oP the sums secures by chis Seeurity
Instrument by renson of any demand mnde by the originnd Borrower or Borrower's successors b itterest. Any
forbearance by Lender in exercising any right or remedy shall not be a walver of o preclude the ceerdise of any
right or remedy,

12, Successors and Assigns Bound; Jolnt and Scveral Liability; Co-signers. The covenants
agreements of this Securlty Instrument shall bind and beneflt the suceessors and assigns of Lender and Borrower,
subject 1o the provisions of Paragraph 17, Borrower's covennnts and agreements skall be joint and several, Any
Borrower who co-signs Whis Seeurlty Instrunent but does not execute the Note: (a) is co-signing this Security
instrument only o mortgage, grant and convey, that Borrower's interest In the Property under the terms of this
Securfty Insteunient; (b) is not personally obligmed 10 pay the sums seeured by this Security Instrument; amd (¢)
agrees that Lender and wny other Borrower iy agree to exiend, modily, forbear or make my accommoditions
with regard o the terms of this Security nstrument or the Note without thiw Borrower's consent.

13, Loan Charges. 1 the loan sccured by this Security Instrument Is subject to o lnw which sets mpximum
loan uhurfws. and thin law fs Onatly fnterpreted so that the interest or other Joan charges collveted or (o be
collected In conneetion with the lomy exceed the permitted Himits, then: () any such loan c.imrp.c shall be reduced
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by the amount necessary to reduce the charge to the permited fimit; and (0) uny sums atready colleeted from

Borrower which exceeded permitted Himits will be refunded 0 Borrower, Lender may choose 1o make this

refund by redueing the principal owed under the Note or by making o direet payment to Borrower, 1f 4 refund

rchueus principal, the reduetion will be treated s a puartinl prepayment without any prepayment charge under the
ole,

(4, Notices. Any notice 1o Borrower provided (or in this Secarity Jnstramem shal) be given by delivering it
or by malling it by first clags mail unless applicable law requires use of another method, The notice shall be
directed 1o the Property Address or any other nddress Borrower designates by notice to Lender, Any notice lo
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender designates
by notice to Borrower, Any nolice provided lor in this Security Instrament shall be deemed to have been given to
Borrower or Lender when glven as provided in this paragruph.

15. Governing Law; SeverabHity, This Sceurity Instrument shatl be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security
Instrument o< 2 Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or e Note which can be given effect without the conflicting provision, To this end the provisions of
this Security Tnstrairent and the Note nre declared 1o be seversble,
| 16, Borrower’s Copy. Borrower shall be given one contormed copy of the Note and of this Security

nslirument,

17, Yramsfer of ibp rroperty or a Beneliclal Interest in Borvower, If all or any part of the Property or
any interest in (1 is sold or sransferred (or il a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) witksut Lender’s prior written consent, Lender may, at ils option, require immediate
payment in full of all sums secured by this Security Instrument, However, this option shall not be exercised by
Lender it exercise is prohibited by ieseral law s of the date of this Security Instrument,

I Lender exercises this option, Leraer shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Securtty Instrument/ If Borrower fails to pay these sums prior to the expiration of this
pcriénl. Lender may invoke any remedies pernutted Ay this Seeurisy Instruinent without further notiee or demand
on Borrower.

18, Borrower’s Right to Relnstate. If Borrawer-neets certain conditions, Borrower shall have the right 1o
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such
other period ns applicable law may specify for reinstatenivat) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry ol a judpment enforcing this Security Instrument, Those
conditions are that Borrower: (a) pays Lender all sums whick thin would be due under this Security [nstrument
and the Note as if no acceleration had occurred; (b) cures any duieult of any other covenants or agreements; (¢)
pays all expenses incurred in cnforcing this Security Instrument/ including, but no! limited to, reasonable
altorneys’ fees; and {d) takes such action as Lender may reasonably requize-to assure that the lien ol this Security
Instrument, Lender's rights in the Property and Borrower's oblipation ‘o pay-the sums secured by this Security
Instrument shall continue unchanged. Upon reinsttement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as {f no acceleration Lad ezcurred. However, this right (o
reinsinte shall not apply in the case of acceleration under Paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Nole or a partinl interest [n tre Note {together with this
Security Instrument) may be sold one or more times without prior notice to Borrawer, A sale may result in a
¢hange in the entity (known ns the "Loan Servicer”) that collects monthly payments due vaoer the Note and this
Securily Instrument, There also may be one or more changes of the Loan Servicer unrelated to'pcale of the Note.
I¥ there is a change of the Loan Servicer, Borrower will be given written notice of the change/ i aceordance with
Paragraph 14 above and applicable law. The notice will state the name and address of the new ‘L.ors Servicer and
the address to which payments should be made. The nolice will also contain any other information sequired by
applicable law,

20. Haozardous Substances. Borrower shall not couse or permii the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do,
anything atfecting the Property that is in violntion of any Environmental Law. The }})rccuding two sentences shall
rot apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized 10 be appropriate to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, elaim, demand, lawsuit or other
action by any governmental or regulatory agency or private parly involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has nctual Knowledpe, 1 Borrower learns, or is notified by
any governmental or regulatery authority, that any removal or other remediation of any Hazardous Substance
alfecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in nccordance
with Environmental Law.
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Borrower i exeented and acknowledges eecelpt ol pages | hrough # ol this Note,

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

P
Consa, Al .
AT (ﬁ‘“ _Beab) (Seal)
CONRAY KIDD il Tiirruwer Jiorrower

(Seabh (Seal)
BTN Jrrowes

PAY TO 'THE ORDER OF

WITHOUT RECOURSE
BOMAC CAPITAL MORTGAGE, INC.

BY:
NAME & TITLE:

Form 3590 792 :

(Puge 4 of 4§ puges) {01547y CUSDISTA4
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jSpace Helow This Liue For Acknowledgement]

STATE OF H.LINOIS, COOK County ss:

L, M deTM » # Notary public in and for said coumy
and state, do hereby certify that
CONRAY RIDD, A SINGLE PERSON
personally knowa to me (o be the snme person{s) whose wime(s) isfare subseribed to the foregotng insirument,
nppeared betore me (his day In person, and acknowledged thar he/shefthey signed and delivered the said
instrument asdis/her/their free sod voluntary aet, for the uses and purposes therein sel forth,

Givenusder my hand and officinl seal, this 27T dayof  JULY, 1998

My Commission cxphics:
!
|
1

o \C\ALSEAI
o J MADDIEX (2

4
MICHAEL
public, State of linols !
3 Tﬁgtc?mmm\on Bxpires HOIOH

:I Wy iy

ILLINOIS « Shgle Vanuly trige ot ? Yurm Mk 990
Fannie Mae/Preddie Mae UNIFORM INSTRUMENT (10:18:95) 11.000).)7
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps) 14107049

THIS ADJUSTABLE RATE RIDER is made this  27TH day of JULY , 1998
and is incorpornted inte and shall be deermned to amend and wpplcment the Mortgage, Deed of Trust or
Security Deed (the "Security Insteument”) of the same dme given by the undersigned (the "Borrower”™) (o
secure Borrower’s Adjustable Rate Note (the "Note™) to BOMAC CAPITAL MORTGAGE, INC.

{the "Lender") of the same dite and covering the property described in the Seewrity Instrument and lovated
.

438 WEST 98TH PLACE, CHICAGO, ILLINOIS 60628
[Property address|

THE WG CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST B4%E AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THL FORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THe: MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENAN TS, In addition (o the covenants and agreements made inthe Security
Tnstrumend, Borrower and Lender fusthercovenant and agree as follows:
A, INTEREST RATE AND MONTZLY PAYMENT CHANGES

The Note provides for an initinl integzst rate of 10,500 %. The Note provides for changes
in the interest rate and the monthly payments, ¢s follnws:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest raie 1 will poy may change on the 48T day of AUGUST, 2000 , and
on that day every stxth month therenlter, Each date'or which my interest rate could change is called
a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will bo buved on an Index. The "Index" is
the avernge of interbank offered rates for one-year U.S. dollar-denomizard deposits in the Longdon market
{"LIBOR"), s published in THE WALL STREET JOURNAL. The most régeat. Index figure available as of
the Lirst business day of the month immedintely preceding the month in whichane Change Dale oceurs Is
called the "Current Index",

It the Index is no longer available, the Note Holdey will choose o new imilex that is based upon
comparable information. The Note Holder will give me notice of this chaice,

{C) Calenlntion of Changes

Before ench Change Date, the Note Holder will calculate my new interest epte by awkbing
SIX AND 625 / 1000 pureentage points 0625 %)
to the Current Index. The Note Holder will then round the result of this addition to the nearest oue<ighth
of one percentage polnt (0.125%), Subject to the limits stwed e Seetion 4(B) below, this rounded
amount will be my new interest rate vitid the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDBEX - Single Fumily - Modified
Form MY2 1192
"'ﬂx‘l ) uj j p“”‘rs) (05'07"}’” C-W:fﬂﬁ-l l
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The Note Holder will then determine the amount of the monthly payaient thit would be sufliclent
fo repay (e unpald principal that Tam expected 10 owe o the Change Date i (il on the Maturity Date
my new interest rate In substantially equal payments. “The result of this caleulgtion will e the new amount
of my monthly psyment,

(1) Limits on Interest Rate Chunges

The interest rate | o required o pay at the fiest Change Date will aot be greater than 13,500 %
or less than 10.500 %, Therealter, my interest tale will never be Increased or decreased on any
single Change Date by more than ONIE AND 80/100
pereentage point ( 1,50 %) from the rate of fnterest | have beey paying for the preceding six
motehs, My interest eate will never be gregter than - 17.500 %, MY INTEREST RATE WILL

{7} Effective Date of Changes NEVER BE LESS THAN 10,500 %,

My new interest rte will become cffective on cach Change Dite. 1 will pay the mmount of my
tiew montkiy savment beginning on the fiest monthly payment date after the Change Date umth) the amoun
of my monthiy-poyment changes again,

(F) Notize i Changes

The Note Hotder will deliver or mail to me a notice of any changes fn my iotetest re and the
amount of my monthly paviment before the effective dale of any change. The notice will include
information required by i 10.be piven me and also the title and telephane mumber of a person who will
answer any question I may hive rogarding the notice,

B. TRANSFER OF THE PRETERTY OR A BENEFICAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security Instrument is amended 1o read as follows:

‘Transfer of the Property oi_n Bencficial Intevest in Borrower, 11 al! or any part of
the Property or any interest in it is sold aricansferred (or if & beneficial interest Borrower is sold
or transferred and Borrower is not a natural nerson) withont Lender's prior writlen consent,
Lender may, A its option, require immediate Daynient in full of alf sums seeiired by this Seeurity
Instrument. However, this option shall not be enersised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrumend, Lender atso shall not exercise this option
if! (n) Borrower causes 10 be submitted to Lender inforiaton required by Lender 1o evaluate the
intended transteree as it a new loan were being made ‘o the transterce; and (b) Lender
reasonably determines that Lender’s security will not beipuired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is peceptable 1o
Lender.

To ihe extent permitted by applicable law, Lender may chiargs a censonable fee as o
condition 1o Lender's consent o the loan assumption, Lender may also reqaire the transferee to
sign an assumption agrecment that is aceeptable 1o Lender and that obligates' the 1ransferee to
keep all the promises and agreements made in the Note and in this Security” Tusirument.
Borrower will continue to be obligated under the Note amd this Security Instvment-unless
Lender releases Borrower in writing.

[T Lender exercises the option to requite immediate payment in full, Lender shal give
Borrower notice of acceleration, The notice shall provide a period of not less than 30 days [rom
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 11 Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Tustrumem withow further

notice or demand on Borrower, 14107049
n Form 3192 7/92
Page 2 of 3 purges) (04-1:4:97) C-102676+12
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BY SIGNING BELOW, Borrower secepts and agrees to the tenns and covennnts comabned in

pages L and 2 of this Adjusinble Rate Rider,

(Seal)

.} _ff‘”){/. ]
s W(’c‘& (Sea)
i NI%V R i -Burtower

(Senl)

Borrower

(Senl)

Borrower

(80

Borrower

{Sead)

Harrow

(Page 3 0f 3 paper)

‘Horrower

1107049

Joem 3192 1191
{Ode14:27) 251026761 8
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