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MORTGAGE 114107067

THIS MORTGAGE iz'made \his — 27TH dayof  JULY, 1998 , between the Morigogor,
CONRAY KIDD, A SINGLE_PERSON

{(herein "Rorrower”),
and the Mortgagee,  BOMAC CAPITAL_MSORTGAGE, INC,
o corporation organized and existing woder the laws of _THE STATE OF TEXAS .
whose address is 8238 DOUGLAS AVENUE, SUNCE 350
DALLAS, 'TEXAS 78228 (herein “Lender™),

WHEREAS, Borrower is indebied 10 Lender in the prawipat sum ol U.S, $ 12,600,400 .
which indebiedness bs evidenced by Borrower's nole dated JULY 27, 1998 il
extensions and renewals thereot (hereln "Nate™), providing tor meatsly installments of prineipal and {nterest,
with the batanee of indebtedness, i not sooner paird, due and puyable on AUGUST 01, 2013

10 SECURE 1o Lender the tepayment of the indebtedness evidenced-by e Nete, with Interest thereon; the
pagient of Wl other sums, wldy Interest thercon, advineed I aeeordance herewih w proteel the seeurity of tis
Mortgage: and the performance of the covenmms md agreements of Borrewer derzmn contaiied, Borrower daes
hereby moriage, gt and convey 1o Lender the following deseribed property lsented i the County of

('OOK » State of [inols;

LT 210 IN BLOCK 7, IN THE SUBDIVISION OF BLOCKS 8, 6, 7, 10, 11 ANiAd

IN GDELLS ADDITION 'FO ELCLID PARK, BEING A SUBDIVISION OF THE EA¥C-A2
OF 'THE NORTHWEST 1A OF SECTION 9, TOWNSHIE 37 NORTH, RANGE 14, EASTQOF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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which has the address of - 438 WEST 98TH PLACE CHICAGO
Hireet)
flinois 60628 (herein "Properly Address”),
(Zip Code?

TOGETHER with all the improvements now or herealter erected on the property, and ail easements, rights,
appurtenances and rents, all of which shall be deemed 0 be and remain o part of the property covered by this
Morigage; and all of the forgoing, together with said property {or the leasehold estate if 1his Morigage is on o
leasehold) are hervinafter referred 10 os the "Property,”

Borrower eovenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, andd that the Property is unencumbered, except for encumbrances of
record. Borrawer cavenants (hat Borrower warrants and will defend generally the title to the Propenty against ali
claims ans derands, subject 10 encumbrances of record.

UNIFOPR i COVENANTS, Borrower and Lender covenunt and agree as follows;

1. Paytiert of Principal and Interest. Borrower shall promptly pay when due the principal and interesi
indebiedness evidzaerd by the Note and late charges as provided in the Note,

2. Funds for Yexes and Insurnnce. Subject to applicable Jaw or a wrilten waiver by Lender, Borrower
shall pay to Lender on tae.udy monthly payments of principal and interest are payable under the Note, until the
Note is paid in full, a sum ‘tcicin "Funds") equal to one-twellih of the yearly taxes and assessments (including
condominium and planned unit development assessments, il any) which may autain priority over this Morigage
and ground rents on the Property, i1 any, plus one-twelith of yearly premium installments for hieard insurance,
plus onu-twelfth of yearly premium ‘astallments for mortgage insurance, if any, afl as reasonably estimated
initially and {rom time to time by Lender en the basis of assessments and bills and reasonable estimates thereof,
Borrower shal] not be obligated 1o make ‘sucn-nayments of Funds t¢ Lender (o the estent that Borrower nukes
such payments 1o the holder of a prior morigageor deed of trust if such holder is an institutional ender,

If Borrower pays Funds to Lender, the Funds shat!-be held in an institution the deposits or accounis of which
are insured or guaranteed by o Federal or stale agency (including Lender if Lender is such an instimtion). Lender
shall apply the Funds to pay said taxes, assessments, isurance premiums and ground remts, Lender may not
charge for so holding and applying ¢hie Funds, analyzing sald sceount or verifying and compiling said assessments
and bills, unless Lender pays Borrawer interest ont the Funds ans epplicable law permits Lender 10 make such a
charge. Borrower and Lender may agree in writing ot the lime of ereeution of (his Morlgage that interest on the
Funds shail be paid to Borrower, and unless such agreement is made or pppiicuble law requires such interest to be
paid, Lender shall not be required 1o pay Borrower any interest or caraingson the Funds. Lender shall give (o
Borrower, withowt charge, an annunl nccounting of the Funds showing ciedits and debits (o the Funds and (he
purpose for which cach debit to the Funds was made. The Funds are pledged =5 additional security for the sums
sceured by this Morigage,

If the amount of the Funds held by Lender, together with the future monthly insvuiments of Funds payable
prior to the due dates ol tixes, assessments, insurance premivims and ground rents, shall mxeeed the amount
required to pay said taxes, assessments, insurance premiums and grovnd rents as they falidue,sech excess shall
be, at Borrower's option, either prompily repaid 1o Borrower or credited to Borrower on montilyinsiallments of
Funds. 1f the amount of the Funds held by Lender shail not be sufficient to pay taxes, nssessnienis,. insurance
premiums and ground rems as they fall <ue, Borrower shall puy to Lender any amount seeessary to make up the
deficiency in one or more payments as Lender may require,

Upon payment in full of all sums secured by this Morigage, Lender shall promptly retund to Borrower any
Funds held by Leader, [ under Paragraph 17 hereo! the Propenty is sold or the Property is otherwise nequired by
Lender, Lender shall apply, o later than Immedintely prior to the sale of the Properly or its acquisition by
Lender, mny Funds held by Lender at the time of npolication #s & credit agninst the sums secured by this
Murigage,

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
under the Note nnd Puragraphs 1 and 2 hereol shall be upplied by Lender first in pnyment of amounts payable to
Lender by Borrower under Paragraph 2 iereol, then o interest payable ou the Note, ond ihen to the prineipal of

the Note, C f/(
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4. Prior Mortguges and Deeds of ‘Venst; Churges; Liens, Borrower shall perform all of Borrower's
obligations under any torigage, deed of trust or other security sgreement with o Hen which ftas priority over this
Morigage, including Borrower's covenunty 10 make payments when due, Borrower shall pay or cause (o be pold
all taxes, wsessments and other charges, fnes ad impositions aurlbutable to the Property which may aitaln o
priority over this Moriguge, and leasehold payments o growiwl rents, if any.

S Hazaed Insurance, Borrower shall keep the improvements sow existing or bereafter erecled on the
Property insured aguinst loss by fire, huzards included within the term “extended coverage”, and such other
Buzards oy Lender may require and i such amounts and for sueh periods a8 Lender may require,

The lnsurance carrler providing the insuranee shall be chosen by Borrower subject 1o upproval by Lender;
provided, that such approval shall not be uhrensonubly withheld, All Insurance policies and renewals thervof shatl
be in a form seeeptable to Lemder and shall nclude a standard mortgage cliuse in favor of ad in a form
aceeptable to Lender, Lender shall have the right to hold the policles and renewals thereal, subject to the tenns of
any mortgars, deed of trust or other seeurity agreement with u lien which hus priority over this Mortgage.

I the event of loss, Barrower shall give prompt potice to the insuranee carrler and Lender. Lender may
ke proof of Toss ¥ not made promplly by Borrower,

If the Propercvas abandoned by Borrower, or I Borrower fails to respond 1o Lender within 30 days from the
date notice Is madlea Gy Lender to Berrower that the insurance earrler offers o setle o ¢laim for insurinee
benelits, Lender is authiorizer: (o collect and apply the insurance proceeds w Lender's aption cither to restoration
or repair of the Property orto the sums secured by (his Morgige,

6. Preservation und  Malutenunce of Property; Leascholds; Condominiums; Planned  Unit
Developments. Borrower shall keer e Propenty in good repair nnd shull not commit waste or peninit impalrment
or deterioration of the Property and shait comply with the provisions of any lease if this Mongage is on a
lenschold. 1 this Mortgage is on 4 unit in_a condominium or a planned unit development, Borrower shall perform
sl of Borrower's obligations under the cectorntion or covennnls creating or governing the condominivm or
planned unit development, the by-laws and repuipiions of the condominium or planned unit development, nd
constituent documens,

7. Protection of Lender's Seeuvity, I1 Borrover hils to perform the covenants and agreements contained
in this Mortgage, or if any action or proceading is cormmenced which materially affects Lender's interest in the
Property, then Lender, at Lender's option, upon notice to-errower, may make such appeatances, disburse such
swms, including rensonable altorneys® fees, and take such neiiesn 35 s necessary to protect Lender’s Interest,
Lender requires mortgage insurance as a condition of making the buan seeured by this Mortgage, Borrower shall
pay the premiums required to majntain such insurance in effece vadi such time as the requirement for such
insurance terminates in accordunce with Borrower's and Lender’s written agresment or applicable law,

Any amounts disbursed by Lender pursuant to this Paragraph 7, witicinrcrest thereon, at the Note rate, shail
become additional indebtedness of Borrower secured by this Mortgage, Uniest Borrower and Lender ngree (o
othter terms of payment, such anounts shall be payable upon notice from Lendei 1o Borrower requesting payment
thereof, Nathing contained in this Paragraph 7 shull require Lender to incur any erpense or take any action
hereunder.

8, Inspection, Leader may make or cause 1o be made reasonable entries upon nd nspeclions of the
Property, provided that Lender shall give Borrower notice prior to any such inspection speonriig reasonable
cause therefor related to Lender's interest in the Property,

9,  Condemnation, The proceeds of any award or claim for damages, direct or corseorential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of 8
condemnation, are hereby assigned and shall be paid w Lender, subject to the terms of any mortgage, deed of
frust or other sceurity agreement with a lien which has priority over this Mortgage.

10, Borrower Not Released; Forbenrnnce By Lender Not a Walver, Extension of the time for payment
or modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in
interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower and
Borrower's successors in inlerest, Lender shall not be required 1o commence proceedings against such suceessor
or refuse 10 extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by
reason of any demand made by the eriginal Borrower and Borrower’s successors in interest. Any forbearance by
Lender in exercising any right or remedy hercunder, or atherwise afforded by applicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy.

)
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tl, Suceessors and Assigns Bounes Joht and Several Llability; Co-signers, The covenants and
agreements herein contained shall bind, and the rights hereunder shatl fnuire to, the respeetive suceessors and
nssigns of Lender and Borrower, subject to the provislons of Parageaph 16 hereol. ANl covenants and agreements
of Borrower shall be joint and severnl, Any Borrower who co-signs this Mortgnge, but does not exeente the Note,
{w) 15 co-signing (his Mortgage only to martgage, grant and convey that Borower's interest in the Property (o
Lendue under the terms of this Mortgage, () i5 not personadly Hable on the Note or under this Morigage, and (¢)
agrees thit Lender ad any other Borrower hereumder nny agree w extend, modily, forbenr, or uiake any wiher
aceommodutions with regard o e terms of this Morigage or the Note without thit Borrower's coisent and
without releasing that Borsower or modifying this Morigage as o that Borrower's interest in the Propeny.

12, Notlee, Except for my notice requived under applicable taw w be given in another manner, (1) any
notkee 1o Barrower provided tor in this Morgage shall be given by delivering it or by maiting such notice by
certitldd madk addressed 1o Borrower ut the Property Address or a1 sueh other address ns Borrower miay designite
by notice to bender ns provided herein, and (b) any notice w Lender shall be given by certified mait 1o Lender's
sdidress suned ereln or t sich other sddress os Letder may designnte by notlee o Borrower us provided herein,
Any norice previda! for in this Muriguge shall be deeimed 1o have been given 1o Borrower or Lender when given
T the manner desizmid herein,

13, Goverming oy Severability, The state and Tocal Taws applicable to this Morigage shall be the laws of
the jurisdlction in whicn-tie: Propeny {5 locuted, The foregolng seatence shall not Hintt dse applicabliity of Federal
law 1o this Murtgage, T e ovent thin any provision or clause of this Mortgage or the Note conllicts wilh
applicahle taw, such conttietshnll not affeet ofher provisions of this Mortguge or the Note which can be given
eftect without the contliering provision o) ta this end the provisions of Uils Mortgage and ihe Note are declured
te be severuble, As used Nerein, "eosts”. expenses” and "mtorneys’ fees” nehide wl sums to e extent not
prohibited ity applicable low or limited Verel,,

W, Borrower's Copy, Borrower sin!d o (uenished n confornsed copy of the Note mnd of this Morgage nt
the the of execution or after recordation hetea?s

18, Rebabiitation Loun Agreement, Bovezosr shall fulfih) all of Borrower's obligations wider any homw
relibilllatlon, Improvement, repair, or other fonn sgrersat whileh Borrower enters into with Lender, Lender, u
Lender's option, muy require Dorrower to exeente and detiver to Lender, In o form aceeptable to Lender, an
assignment of any rlghts, clalms or detenses which Borrower may Bave agaiust parties who supply labor,
mterials or services in connection with improvements nde 13 the. Propenty,

6. Teansfer of the Property or o Bencficlal Interest 0 [arrawer, 16 al) or ahy part ol e Propenty or
any interest i i s sold or teansferred (or iF a benefelal Interest i Boreower is sold or transterred aml Borrower
(8 not o wiural person) without Lender's prior weitten consent, teader sy, o s optlon, require mmedinie
paynient in full of wll sums seeured by this Mortgage, However, this oplion sball not be exercised by Lender it
exereise iy prohiblied by federal Taw as of the date of this Morgage,

B Lender exercises this optlon, Lender shll give Borrower nothee of aevedsrazion, The notice shall provide o
petiod of not less than 30 days from the dute the notlee Is deltvered or malled withlsshizh Borrawer nwst pay il
sums secured by this Mortgoge. 1 Borrower fulls 10 pay these swms prior 1o the expiration of this period, Lender
may invoke any remedies permitted by this Morgage without further notice or demand o Bozmower,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as folle we:

17, Aceelerntion; Remudies, Except o8 provided In Purograph 16 heveaf, upon Borrawdr's breach of
any covenmnt or agreement of Borrower in this Mortgnge, including the covenants to pay whcu due uny
sums secured by this Mortgoge, Lender prlor to sceelevation sl glve notlee to Borrower os-pravided i
Paragraph 12 hereot speclfying: (1) the brench; (2) the actlon required o cure such breach (3) n-aote, not
fess thin 10 days Trow the date the notice is malled to Boreowey, by which such breach must be cured; and .
{#) that Failure to cure such breach on or belore the date specified in the notlee may result In ucecleration of
the sums secured by this Mortgage, forectosuee by fudicial proceeding, und sale of the Property, ‘The notice
shatl Turther Inform Borrower of the vlght o reinstate after accelerntion and the rlght to nssert by the
foreclosure proceeding the nonexistence of w defunlt or any other defense of Borrower to nceeleration and
foreclosure. IF the breach is not cured on or before the date speeified In the notice, Lender, ot Lender's
option, may deelare all of the sums secured by this Morfgage to be immedintely due and payable without
further demand wnd mny foreclose this Mortgage by judiciul proceedlog. Lender shal) be entithenl to collect
tn such procceding all expenses of forcclosure, Including, but not {imited to, reasonable attorneys® fees, und
costs of documentary evidence, absieaets aned ttle reports, /)

/) <
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18. Borrower’s right 1o Reinstate, Notwithstanding Lender's acceleration of the sums secured by this
Mortgage due to Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender to
enforce this Mortgage discontinued at any time prior to entry of & judgment enforeing this Monigage if: (a)
Borrower pays Lender all sums which would be then due under this Mortgage and the Note had no acceleration
occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this
Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing (he covenants and
agreements of Borrower coptained 1 this Mongage, and in enforcing Lender's remedies as provided in Paragraph
17 hereof, including, but not limited 10, reasonable attorneys’ fees; and (d) Borrower takes such action as Lender
may reasonably require to assure that the Hen of this Morigage, Lender's interest in the Property and Borrower's
obligation to pay the sums sccured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secuved hereby shall remaln in full force and effect as if no
acceleration had occurred,

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby
nssigns to Leader the rents of the Property, provided that Borrower shall, prior to neceleration under Paragraph 17
hcrccﬁ or abandeament of the Property, have the right to colleet and retain sueh rents as they become due and
payable,

Upon acceleradan under Paragraph |7 hereol or sbandonment of the Property, Lender shall be entitled to
have a receiver appoined by a court 1o enter upon, take possession ol and manage the Property and to collect the
rents of the Property including those past due, ALl rems collected by the receiver shall be applied first to payment
of the costs of management ol the Property and collection of rents, including, but nol limited to, receiver's fees,
preminms on reeelver's bond:-and reasonable attorneys® fees, and then to the sums secured by this Mortgage. The
receiver shall be liable to wecount aniy for those rents aetunlly recejved,

20, Retease, Upon paymeni ot sl sums secured by this Mortgage, Lender shald release this Mortgoge
without charge to Borrower, Borrower saiiony all costs of recordation, if any.

21, Waiver of Homestead, Borrosear ereby walves all rvight of homestead exemption in the Propeny,
|

REQUEST FOR NOTICE CF DEVAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Rorrower and Lender request the Holder of any morlgage, sesd of trust or other encumbrance with o lien
which has priority over this Mortgage to give Notice to Lender, ac Lender's addtess set forth on page ot of this
Mortgage, of any default under the superior encambrance nnd of any sale.ai-ather foreclosure action,

IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

L"'&’ a7 (*’-’l'&& (Seal)
CONRAY KiDD Torrawer

theal)
Hstower

{Scal)
Hoptower

(Neah
arpuwer
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STATE OF ILLINOIS, ( c Wi t(r. Counly s
= L ’1

Staie, do hereby centify that

CONRAY KIDD, A SINGLE PERSON

. o Notary Publie in and for said County and

personally known to me to be the same person(s) whose name(s) isfare subseribed 1o the forepoing instrument,
appeared before me this day In person, and acknowledged that hesshefthey signed and delivered the said
instrument as his/er/thelr free voluntary aet, for the uses and purposes therein set fonh,

PRECELES ) '." o RS
Given under my hand and official seal, s ) 1 7 dayof Db ) [700

My Commission expires:

\"Q{\ \4‘}"

Nuotary Pubbly

ILLINOIS SECOND MORTGAGE |-k Page b al 6 Form 3814
ENMATHLMC UNIFORM INSTRUMENT {3:99) $ALI0VS- 16




>
al
O
O
—
<
O
LL
LL
O
Z
>

o (i




