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FIRST CQSMOPOLITAN MORTGAGE, INC.

1721, FAIRFIELD WAY - SUITE 100

BLOCMINGDALR, IlLLINQIS GQ1U8

MORTGAGE Loan No. 710021505

THIS MORTGAGE ("Security Instrument”) is given o July 30, 1998 . The mortgngor is
MICHABRL D. MOEFA and DEBORAK A. MOFWFA, HUSBAND AND WIFE

("Borrower), This Seeurity Instrument is given to
FIRST COSHOPOLITAH MORTUGAQR, INC,
which is organized and existing under the laws of — THE STATE 0¥ ILLINOLS , nd whose
address is 121 FAIRFIRLD WAY - SUITE 100, BLOOMINGDALE, ~1LLINOLS é0l0d
(“Lander"), Borrower owes Lender the principal sum of

Two Hundrad Sixey Thousand and no/Ll00 .

Dedimes (US, $ 260,000,00 h
This debt is evidenced by Borrower's note dated the sume die as this Secoriy Instrument (“Note™), which provides for
monthly payents, with the full debt, i not puid earlier, due und puyable on Auguast” )4 2020 .
"Phis Security Instrument secures to Lender: (0) the repayment of the debit evidenced by the Note, with lnterest, and all renewals, |
extenstons nnd moditiemions of the Noteg (b) the payment of all ather sums, with Intereits advanced ander paragraph 7 to
prateet the security of {his Securlty Instrument; wnd (¢) the performunee of Borrower's covenuts il uagreements under this
Security Instramient and the Note, For this purpose, Borrower does hereby mortgage, grontand coiveyte Lender the following
deseribed propenty locaed in COOK County, llinois:

LOT 2 IN NOWOSKL'S SUBDIVISION, A PART OF LOTS G) AND 64 IN GLENVIEW
HIGHLAND'S SUBDIVISION OF 'THE BAST HALE OF SKECTION 26, TOWNSHIP 42 NORTH,
RANGE 17 EAST OF 'PHE THIRD DRINCUPAL MERIDIAN, [N COOK COUNTY, ILLINOLS,

o806

G b

Fo b
3ot 4

PIN 04-26-407-044 o
whiteh has the addeess of L4235 WOODTAWN AVENUE OLERVIEW [Streel, Ciy),
Minols S000Y f2ip Caded (" Property Address®);
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this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the givisg of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or herealter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any othier hazards, including
floods or flooding, for which Lender requires inswrance, This insurance shall be mainmined in the amounts and for the periods
that Lender requires, The insurance earrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails 10 maintain covernge described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance caerier and Lender,
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or sepair of the
Property damaged, i vhe restoration or repair is economically feasible and Lender’s security is nol lessened. If the restoration ar
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shatl be applied to the sums
secured by this Secunity instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or daes not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insurasc: proceeds. Lender may use the proceeds (o repair or restore the Properly or to piay sums
secured by this Sccurity Insirumednt, hether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pryinents referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquireit oy Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition snail pass (o Lender to the exient of the sums secured by this Securily Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenunce ane Protection of the Property; Borrower’s Loan Applleation; Leaseholds.
Borrower shall occupy, establish, and use the Property-sis Sorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the ‘Propenty as Borrower's principal residence for at least one yeur afier
the date of occupancy, unless Lender otherwise agrees in wrlting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall nol destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on tie Property, Borrower shall be in defnult if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security lisiument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing e actizivor proceeding to be dismissed with a ruling
thar, in Lender's good faith determination, preciudes forfeiture ol the Borrower's iiterest in the Property or other material
impairment of the licn created by this Security Instrument or Lender's security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave muterially false or inaccurate informatizn or staiements to Lender (or failed
to provide Lender wilth any material information) in eonnection with the loan evidenced by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal residence. 7 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge uniess Lender aprees to the merger in wriling,

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and/agieements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in (he Proverty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiiure or to enforee laws or regulations), then Lender may do and
pay for whatever is necessary to proteet the value of the Property and Lender’s rights in the Property. Lender's actions may '
include paying any sums securcd by a lien which has priority over this Security Instrument, appearing in court, payingt:‘%
reasonable attorneys' fees and entering on the Property to make repairs, Alihough Lender may take action under this paragraph -3
7, Lender does not have to do so, '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this 3.
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the (.
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrawer requesting (0
payment,

B, Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan seeured by this Security
Instrument, Borrower shal) pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance ceverage required by Lender tnpses or ceases 1o be in effect, Borrower shall pay the premivms required 10
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Lemder's addeess stoted hereln or woy othey address Lender designates by notive 0 Burrower, Any nolice provided for in this
Seeurity lustrument shiatl be deemed 10 have been given w Borrower or Lender when given as provided in this paragraph.

L&, Governing Law; Severability, This Scenrily lostrument shall be governed by federnt law and the Inw of the
Jurisciietion in which the Property {s locnted, in the eveat thar any provision or chwse of this Security Instroment or the Note
contlicts with applicable law, such conflict shall not affeet other provisions of this Seeurity Instrument or the Note which can be
given effect without the contlicting provision, Vo this end the provisions ol this Securhy Instrument and the Nate are declared
to be severable,

16, Horvower's Copy. Borrower shit be given one conforived copy of the Note and of this Seeurity Instrumen,

17, ‘Tewnsfer of the Property or u Benellelnd Eterest in Borvower, {0l ar way part of the Bropenty or any Juterest in it
is sold or wransferred {or i o beneficlal interest in Borrower Is sold or transferred and Boreower is not o natural person) withow
Lender's prior weltten consent, Lender may, ot its optlon, vequire damedine pryment 1 [l of ali swins secured by this
Security Instrugnent. However, this aption shall not be esercised by Lender 17 exercise is profiidited by federal law as of the date
of this Security Tnstrument,

I Lender exersises this option, Lentder shudl give Borrower notice of secelermion. The native shul) provide o periad of not
fess than 30 days veem the dine the natiee Is delivered or malled within which Borrower must pay ol smms secured by this
Securisy Instrument, 41 Rarrower (ils 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secority Lasteument without further notlee or demmd on Borrower,

18, Burrower's Kigheso Relnstate, 1F Borrower meels cenain conditlons, Borrower shall have the right to have
enforcement of this Security tasscament discontinued st any time prior 10 the earlicr of: (1) § duys (or such other period ns
applicable law muy specily for weirstntement) before sale of the Property pursuant to any power of sale contained in his
Sceurity Instrwtnent: o (b) entry G a judement enforeing this Seeurity Insteument, Those conditions are that Borrower: (a) pays
Lender ath sums which then would be due vader this Security Insteument and the Note as it no acceleraion had oceurred; (b)
curey any default of any other covenants oOr asccements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, bitt not limited 10, reasonuble ataraeys’ fees; and () takes such action as Lender may reasonably require 1 ussire
that the ten of this Security tnstrument, Lewder's tights in the Properly and Borrower's obligation (o pay the sums secured by
this Security Instrument shall continue unchanged, Jzon reinstalement by Borrower, this Security Instrumem and the
obligations secured horeby shatl vemain flly effeetive ay i no_ acceleration had occurred, Howeyver, this right 1o reinstate shall
not apply in the case of acecleration under parsgraph 17,

19. Sale of Note; Change of Loan Servicer, The Noeoy o portint interest in the Note (together with this Security
Instrument) may be sold one or more limes withowt prior notice 10 orrower, A sale may resull in a change in the entity (known
as the "Loan Servicer") that colleets monthly payments due under the 2vore and this Security Instrument. There also may be one
or more changes of the Loy Servicer untelaied 10 0 snde of the Note. 110 is a change of the Loay Servicer, Borrower will be
given wrilten notice of the change in nccordance with paragraph 14 above-sad apolicable taw . The notice wilt state the name and
address of the new Loan Servicer and the address to which payments should de made. The notice will also conlain any other
informution required by applicable taw,

20, Hazardous Substances, Borrower shall nod canse o permit We presence;, ¢ae, disposal, slorage, or release of any
Hazardous Substinces on or in the Property. Borrower shall nol do, nor allow anysvcelse to do, anything affecting the
Property that is in violation of uny Environmental Law. The preceding two sentences shall 2ot apply o the presence, use, or
storage on the Property of small quantities of Hrzardous Substances that are generally veeagnized wa be appropriate 10 normal
residentiol uses and to maintenance of the Property,

Borrower shall prompily give Lender written notice of any investigation, claim, demand, tawsuiz or other action by any
governmental or regulatory agency or private party {nvolving the Property and any Hazardous Substance of Environmental Law fy
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regutitery authority, thay' 9y -
any removal of otier remediation of any Hazardous Substance affecting the Property is neeessary, Borrower shalt promptly take Y >
all necessary remedial actions in accordance with Environmental Law, '

As used in this paragraph 20, *Hazardous Substances” are thuse substances defined as toxic or hazardous substances by *
Environmental Law amd the following substances: gasoline, kerosene, other fammable or toxic petrolewm products, loxic 3
pesticides and herbicides, volatile solvents, materials containing asbesios or formatdehyde, and radipactive materials, As used in é
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiclion where the Property is located that
relate to health, safcly or environmental protection.

-

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:
21, Acccleration; Remedies, Lender shall glve notice to Borrower prior to neceleration following Borrower's breach
of awy covenant or agreement in this Security Instrument (bt not prior to nccelerption under parngraph 17 unless
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ADJUSTABLE RATE RIDER tom vo. 710021505

(1 Yeur Teensury Index « Rute Cops)

THIS ADJUSTABLE RATE RIDER is made this ioth day ol July .
Logs s incorporated o and shall be deemed o amend wid supplement the Mongage, Deed of Trusi
or Seentity Deed (the "Scenrity Instrument”) of the sume date given by the undersigned (the "Borrower®) to seeure
Borrower's Adjustable Rate Note (the "Nuote™) 1w
PIRST COSMOPOLITAN MORTGAGE, INC.
(the” Lender™y of the same date and covering the property described in the Security nstrument andd located al:

V35 WOODLAWN AVENDE, GLENVIEW, [LLINOQES  6000%
Piopeny Adidress)

THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWE'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PAYZ THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, i addition o the covenants and agreements made ti e Securbty bnstrumen,
Borrower and Lender furtier coverant and agiee as follows:

A INTEREST RAVTE AND MONTULY PAYMENT CHANGEN
The Note provides fue w initdad interest i 1.000 %. "The Notw provides for changes in
the Tnterest vate and the monthly paymoents, s piiows;

d INTEREST RATE AND MONTHLY PAYMUNT CHANGES

(A) Cliange Dates

The interest rate T will pay mny chunge o te Gist dayol” . August . 2003, amd on thi
duy every 13th manth therentier, Euch date on which mey inteces? prie conbd change is ealled i "Change Dae,”

(M) The Intkex

Beginning with the first Chinge Dute, my interest rate will e basadon an findex, ‘The “tndex” is the weekly
average yield on United States Treasury securities adfusted (0 o constent waturily of 1 year, ns made available by
the Federal Reserve Bonrd, The mast veeent Index fhrore avallable as of insdate 48 days before cach Change Dage
is called the "Cureent fides.”

I the Dndes is no Jonger avidiabie, the Note Holder will chioose o new index wiiich is based upon compurable
information, The Note Holder will give me notice of this choiee.

{€) Caletlntion of Chuwnges

Belore each Chunge D, the Note Holder will eateulate my new Interest rate by wddiigtom.and seven
wiehthe Percentape poiniis) ¢ .87% %) to the Current
tndex. The Note Holder will then raund the resule of this additton o the nearest one-clghth of oie percetitage polnt
{0.125%). Subject o the limits stted in Seetion () below, s rounded amount will be my new faterest rae uniit
Ihe next Chunge Date,

56

it

MULTISTATE ADJUSTABLE RATE RIDEA - ARM By Sinple Family - Faniie Mne/Freddie Mpe Uniform {ngtrumant

#age 1 of 2 Form 3111 3/86
%223 CILIE YN MDILEGAOE FOIRAG - (K001 217301 M DA ipan: G2

Isty S

BB

bivo b




UNOFFICIAL COPY

GR/E L1 LE w0y zsorobrg LoDl azza‘-@

omivsof

(I¥os)

AN

(iv38)

Jamnlyg)- {4 VJ40MW 'Y MYd0Baa

(eas)~ Y 7’*11’0*@:
sty N "'1“}"} v;;ow’f-”o"?lﬁ in ¢ e
) S, P T W
Japry Ay

AUSNIPY F|Y) U PHIIOS $15CU2A0 Uy Sund) Y o1 sane pur sidozok 2oM00H | MOTIE DNINDIS A

*30M010g U0 PUBLIDD J0 AMIOU IMLIR Moiim
wotnseg Amoas iy Aq panqusad sarpasad Aue mipauy Anu Japu] poisad sigl jo topesdy a1 o) sopd swns
osol)) Aud 03 S[10p JImMORIOR J1 A A))Inodg s AG pasnaa sums Jje Aud INUI ISMOLIBE (YA UM Pajlem
10 PRIOAYAP $) OXNON S\ L oY wolp sAUP OF LRI 5831 304 Jo potiad ¥ apraoid EIs 20006 A1f), ‘UopRII[EIN
JO (30K JaMOLIof amE [uys Japua) pny g suateded anpaww) a3nbaa 01 uoHdo M SARIDIND JapUNT )

‘Bupsiam U1 19MOLI0G SASEA(DL J0pUX] SRR
JUAHIINU] AXNDRG SJY) PUE IO A1 Japun paANGe DG 0) SRUNUOD {[bm JOMOLIOG "IMAMUNLLY] ALNdIG I
puR OJ0N] SIfF (] apBIt sjUAMUDITR PUN SaRI0E At {10 Taay 0} dAsULI) Y sawSiqo 1y pur Japua) 0) 2)qeidande
# g wswaasfue uopdiensse e uBps o) amasuey A arnbit o5y Avw 2apua uondwnsim ueoq ay o1 WasHOI
§ JoRI] 0) UDPIPUDd B vE 53) djquuosas t alzeya Aem aapia tawy aqeatidde 4q panjuad waxe g oy,
“JAPUY 01 DIGEIIRINY & JUMBIAIL] AIINDE FIN
uj 10awoaiBY 10 MLUdADD AUt Jo ouasg 1 JO ¥SH SYI 1YY e vctrunsse eop o Ag panedun 3 10U [fia Anods
R SAPUOTT R SN AIGEUOSSOS AA(HIOT (q) Pare 1D)RJsul) I 0 apun S 21am URO) MOU B )1 S 2 RIRL
POJUDII Bif) ORTEAD O3 Jopu} Aq pasnhal UOIMUISOMY Japua] 0) PXIVIGNS 3q 0) SIENE Jamasog (¥) 11 uondo
S ORI2IDXD 10U VIS OKJH SaPUAT UAUNS) KNG SISO AP A8 G0 58 mi [Py £Q parigiold st ansNs
J§ dapugy Aq pesioanxd 30 ou s uoldo S 29A9M0) udmniEN] Ki41038 BIY1 AQ PAINIaR WNE j|U 1O (i1
Uy Juowided ajpatnu) a0nbaz Uopdo s e AUUT AU WISLOD BINRM Joid s apuT it (wosiad |eamen
¥ 10U §) JOMOLIOG PO PATIDJSUTIE 10 PIOS 5] JAM0OE U} 1SAUMUL [RIPDUIG U J} J0) PAIRUCI] 30 PIOS £1 1 UF 182000}
Luv so Auodoag o o und AUk Jo ([ J] IAMBIIDL V) IANN] [NPIPUIL B 20 rd0sd ) JO JdjRuR],
'EMO]|0) ST D02 O) PapUAU 5] JudIBTUISN) (HINDIE T jO /] WIUIA0D WO

HIMOHYOH NEISHHELNI IVIDLLANGG V HO ALNIJ08d 3NN 10 !Ii'l.'lSN\"‘tLL g
“Qn1I0H 3Y

Fuipatas 0avi Kuaar § vopsanb A Jamsue ({4 ot tosiad ¥ o Jaquiny duoydaay pue 3 201 o oue ow uaad

o 0) | Aq posinbal HOERLIOUY PNIGY [l 235100 MfY, ‘aBteya AU Jo 21ep SARMAYIA A alojag Irwitied Sjpmow
AU 30 MNOWD DI PUY 1L 1SN Al 1p SFUNYD AuR JO 2DHOU € MU OF (SKL 30 JAHOP [IM JOPIO]] ZION AML
safumpy Jo anon (3D

“ueSe safuryo wannied

Ajginow L Jo sunowe ayy (it ey auend o e owep wawmded Apuom sy ap vo JuuwFaq uuhed
Awows mau Aw go ncwe oy Aed jlim | -ast] 3REY) YoEd O 2ANDIYD WO (1M e AL A AN
£33y Jo Augf oafiaay g ()

‘9 0G0 €T weyy sanmasR aqg Jaaon [ha Ml saIaI Ky SHILOW aafean Suipansad g

10) Buyfud uooq aavy § s Jo a1 atfy wouf (950°7) smod oBruaniad oms ueyr atow &g aeq) sRuey) M3uts Aue

U0 PASERIIAP A0 PIFEIIRI} Aq J2A |14 L 1SHIIY AW IRz % 006°S uRl) 58D 10
- 000’6 ey 20118 oq 10u jjim e sSueny s ) e Avd 01 paznbog we § s pENUL N,
safuuy ) ayey IR Uo sHaT ()

quatufed Ao AU JO NOWE MIU A 3q {[IM BORDIED S j0 N8 AL, “siraided [erba Afenueisqns u

21ud 1#0230) Mo AW 18 A Aamiepy oy Bo [y b1 aveq afuey) 9 I amoe oy paidadxa wie ) ey (edisugid predun
A Aedos o1 wadygns ag pinea e wawled Ao at Jo JUROWIE ) ANWINA UIYT [IIM JAPOH NON M),




