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One Jefterson Squars, P.0. Box 10024
Naterbury, CT 08725~0024

MORTGAGE

Ny,

THIS MORTGAGIE (“Security (nstrumien:”) is given on August 7,.1988 The mortgagor is
MYRNA S LEAL-TALEON AND ,ZACARIAS 7 TALEON, AS JOINT TENANTS
‘UE IUSBAND

o

("Borrower"). This Seeurily Instrument is given o FIRST UNYOR. MORTGAGE CORPORATION

which is urganized and existing under the laws of NORTH CARGLINA el whose

addressis - 1900 Corporate Center Dr., Raleigh, NC 276%57<5066
("Lende™), Borrower owes Lender te principl sum of

Two fiundred Ten Thousand and Ne/100

Sollars (US. $ 210,000,00 ).
This debt is evidenced by Rorrower's nole daled the same date as tis Security Tnstruner CNote), which provides for momhly
puymeiis, with the full deb, i not poid eactier, due and payable on September 1, 2528 » This Security
Instrument secures w Lender: (n) the repayment of the debt evidenced by the Note, with interest, and sl renewals, estensions
ntifications of the Note: () the payment ol al} other swrs, with interest, advanced under praragph-7-0 protect the security of
this Sceurity Instrument; and () the performance of Borrmwer's covenmnis snd agreements under s Secrrity Instrument and the
Note. For this purpose, Borrower does hereby morigage, gram and convey 10 Lender the fallowing descritsd propeny located in

Hili]| County, Mingis;
SEE SCHEDULE A ATTACHED HERETD AND MADE A PART HEREQF

Puecel 1D 1
which has the address of - 544 MONTEQD ORIVE, ELK ORQVE VILLAGE, [Street, Cinyl,
Ilinois 50007 {7ip Code§ ("Property Address”);
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TOGETHER WITH all the improvements now or herenlier erceted on the property, and all cascments, appurienances, and
fixtures now or hereafler n part of the property, All replacements and additions shall alse be covered by this Security Instrument.
All of the foregoing is referred (o in this Seeurity Instrument as the "Property,”

HORROWER COVENANTS that Borrower is lawfully seised of the estime hereby conveyed and has the right 1o tmorgage,
grunt andl convey the Propertly and thit the Praperty is unencumbered, exeepl for encumbrances of record. Borrower warranis aod
will defend generally the title to the Property against all elaims and demands, subject 1 mny encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform cavenanis for nationa! use and non-uniform covennnis with timited
viriations by jurisdiction to constitite a uniform seeurity instrament cavering real propeny,

UNIFORM COVENANTS, Borrower and Lender covenant und agree as follows:

1. Fayment of Principal and Interest; Prepuyment and Late Charges,  Borrower shall prompiiy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and e charges due under the Nole.

2, Fonds for Taxes wnd Insurmmee,  Subject 10 applicable law or to n writlen waiver by Lender, Borrower shal) pay 10
Lendler tn the doy monthly payments ure due under the Note, until the Note is paid i full, o sum ("Funds”) Tor: (1) yeurly tixes
and ussessments which may atin priority over this Security Instrument ns o lien on the Property; (i) yearly lesischold paymenis
or grouml rents on e Deoperty, il any; (¢) yearly hazard or property insurance premiums; (d) yeurly flood insurange premiums, if
any: (e) yearly morigneeinsurance peemiuins, i uny; and (1) any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph’8./in licu of the payment of mongage insurince premivms, These ilems ure called "Bserow Hems.”
Lender miy, ot any time, eatlestand hold Funds in an amouny not o exceed the maximum smount o fender for & federally reluwed
morgage loun may require oy Rorrower’s escrow account under the federmt Ren) Estie Sevlement Procedures Act of 1974 gs
amended from time 1o time, 12 U8 2. Section 2601 e seq. ("RESPA"), unless another Taw that appties 1 the Funds sets o Jesser
ameunt. 1 so, Lender muy, ol any_ s, colleet and hold Punds i an amount 106 © exceed the fesser smount, Lender iy
estimate the amount of Funds due on the Husis of current din and reasonable estinmies of expenditares of future Eserow lems or
otherwise in aceorlance with applicable law,

The Fands shadl he ekt in an instingtion whose deposiis are insured by o federal wgeney, instrumentality, or entity (including
Lender, il Lender Is such un instingtion) or in wny weidern) Home Lown B3ank. Lender shal) apply the Funds 10 py the Escrow
Lems. Lender may not charge Borrawer for holding ard spelying e Funds, annually analyzing the eserow tecount, or verifying
the Escrow Tems, unless Lender pays Borrower interest atie Funds and applicable law permits Lender o make sueh charge,
However, Lender may require Borrower w puy o onetime charge Tor an independent real estie s repOrling service used hy
Lender in conneetion with this loan, unkess applicable taw provicss otherwise, Unless an agreement is made or npplicable lnw
requires interest 10 be paid, Lender shall not be requircd w0 pry Bedrawer any inierest or earnings on the Funds, Borrower anl
Lender may ageee in writlng, however, tat interest shatl be puid on s Baads, Lender shall pive to Borcower, without chirge, an
annual accounting of the Funds, showing eredits ancl debits to the Fundsazad the purpose for which ench debit to the Funds was
e, The Puids are pledged as additionat security for wll sums secured by thiz-3ceurity Insirument,

I she Funds hetd by Lender exeeed the wmounts permitied w e beld by applicable faw, Lender shall ncconm 1o Borrawer for
the excess Funds in accordmee with tho requirements o applicable faw. 1f the nmeuny e the Funds held by Lender ot any tme is
ot sufficient (o pay the Bscrow loms when duc, Lender may so notily Borrower in weitias, and, in steh case Borrower shall jury
o Lemter the nmount necessiry to make up e deficiency, Borrower shall muke up the-deficiency in no more thin twelve
motthly pryments, it Lender's solo dlseretion,

Upiany paysnent in full of all sums secured by this Security lnstrunent, Lender shali prempily refad 1o Borrower uny Fumds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior Wi the aezuisition or sile of the
Property, shull apply any Funds held by Lender o the time of sequisiion or sale a8 & eredit ngainstdie sums secured by this
Sceurity Instrument,

3, Application of Payments, - Unless applicable Taw provides otherwise, sl payments received by Lengier ander paragraphs
band 2 shall be applied: Tirst, w any prepuyment charges due under te Note; seeontd, © mnounls puyable untler paragraph 2;
third, 10 inerest dues fourth, to principal due; and lust, to any Iie charges due under the Note,

+ Chirges; Liens, Borrower shall pay wil wxes, assessments, charges, fines and impositions wtributable to the Propenty
which may auain priority over this Sceurity Insteament, wid leasehold payments o ground renls, if any. Boower shall puy these
obligations in the manner provided in puragruph 2, or il not paid i dat manner, Boerower shall pay them on time direetly 1o the
person owed payment. Borrower shull prompily furnish 1o Lender all notices of wmonnts to be paid under this puragraph, 1f
Borrower mukes these payments direeily, Boreower shadl promptly furnish to Lender receipts evidencing the payments,

Borcower stull promnly dischurge aiy lien which fas priority over this Security Insirsment unless Borrower: (1) {Hhrees i
wriling 1 the puyment of the obligation seeured by the lien in o mannee seceptable 1o Lender; () contests in good fuith the lien
by, or defends ngainst enforcement of the lien i, Jegal proceedings which in the Lender's opinion opersle 1o prevent the
enforeement of the lien: or (¢) seenres from the holder of the lien an ugreement satisfuctory 1o Lender subordinating Whe licy o
this Security Instrument, [ Lender determines g any part of the Property is subject 1o o lien which muy winin priority over this
Sceurity Instrwment, Lender muy give Borrawer a notice identifying the lien, Borrower shall smisly tie lien or &n?q M or more
of the actions set fortd above within 10 duys of the giving of notice, {‘ b nn{n
m-GH(IL) (8cq) Pagu?ol 6 “iFoim 30Y4 9/00
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5. Huzard or Property Insurance.  Borrower shall keep the improvements now existing or hereafier ereeted on the Property
insurcd agninst loss by fire, hazards included within the term "extended covernge" and any other hazards, including foods or
fooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unreasonnbly withheld. (f Borrower fails 1o maintin coverage described above, Lender may, @t Lender's option, abtin
coverage (o proteet Lewder's rights in the Property in accordanee with paragraph 7.

All insurance poticies and renewals shall be acceptable 10 Lender and shall include o standard morigage clnuse, Lender shutl
huve the right 10 hold the policies and renewals. [ Lender requires, Borrower shill promptly give w Lender afl receipts of e}
preminms and renewal notices, [n the event of loss, Borrower shall give prompl notice (0 the insurance carrier and Lender, Lender
may make proef of loss i not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is nop lessened, 11 the restoration or
repair is not cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be applicd (o the sums
seeured by this Sceurity Instrument, whether or not then due, with uny excess pid 1o Borrower. [ Borrower abandons the
Property, or does not aiswer within 30 days a notice {rom Lender that the insuranee carrier has offered (o settie n claim, then
Lender muy colleet theansnrance proceeds, Lender may use the proceeds 1o repair or restore the Property or 1o pay sums secured
by this Security lasirament whether or nol then duc, The 30-duy period will begin when the nolice is given,

Uniess Lender and Bozcowgratherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the duc dute of the monthly puymupi referred 10 in paragraphs | and 2 or change the amoun) of e pryments. 17 under poaragraph
21 the Prapenty is acquired by Lendor, Borrawer's right o uny insurance policies and proceeds resufting from damage 10 the
Property prioe 1o the nequisition shalt puss to Lender 10 the extent of the sums secured by this Seeurily Instrument immedintely
pricr o the acquisiticn,

6. Qceupancy, Preservation, Maintenisce und Protection of the Property; Borrower's Loan Appliction; Leaseholds,
Barrower shall aceupy, establish, and use the Pioperty ns Borrower's prineipnl residence within sixty days niter the execution of
this Security Instrument and shall continue to aceupy Wz Property as Borrower's principnl residence for anteast one year afier the
date of occupancy, unless Lender otherwise ageees i4 writing, which consent shall not be unrensonubly withheld, or unless
cxtenuiting circumstances oxist which are beyond Bareowar s contral, Borrawer shull not destray, damage or impair the Propenty,
allow the Praperty to deteriorate, o commit waste on the Propeity. Borrower shald be in defauly if any forfeitre action or
proceeding, whether civil or crimingl, is begun that in Lender’s zond fuith judgment could resull in forfeiture of the Property or
otherwise mmerintly impair the lien cremted by this Sccurity Insiwizand or Lender's security interest. Burrower may cure such s
defaull and reinstate, a8 provided in parageaph 18, by causing the setios o proceeding 1o be dismissed with o ruling that, in
Lomder's good faith determination, prectudes forfeiture of the Borrower's Hisrest in the Propenty or alher waterial impairment of
the lien crented by this Security Instrwnent or Lender's security interest, Borrovwer shath also be it default if Borrower, during the
loun application process, gave materinlly fulse or inaceurute information or statements B Lender (or filed to provide Lender with
any material information) in connection with the foan evidenced by the Note, wieladting, but not Emited (o, represeniations
concerning Borrower's occupancy of the Property os a principal residence, I this Securteaestroment is on a leasehold, Borrower
shalt comply with wil the provisions of the lease, {f Borrower nequires fee tite to the Propery e leasehiold and the fee tile shall
not merge unless Lender agrees w the merger in writing,

7, Protection of Lender's Rights In the Property, 11 Borrower fils 10 perform the coventiis wid-agreements conlined in
his Security [nstrument, or there is a legal proceeding that muy significanily ulfecy Lender's righte in . Property (such as o
progecding in bunkeuptey, probute, for condemnation or forfeiture or w enforee laws or regulations), thereiter may do asd pay
[or whitever is neeessary to protect the vakie of the Property and Lender's rights in the Property, Lender’s sétions may inchide
paying any sums sccueed by o lien which hins priority over this Seeurity Instrument, uppearing in court, piging reasonable
ittorneys” foes and entering on the Property o muke repairs, Although Lender may ke aetion under this pargraph 7, Lender
does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Seeurily
lnstrument, Unless Boreower and Lender agree 1o othor terms of payment, these amownts shll bear interest from the dote of
dishurserment ut the Note rate wnd shall be puyable, with interest, upon notice feam Lender 1o Rorrower requesting payment,

8 Mortgage Insurance 1 Lender requtrou moriguge insurance o a condition of muking the loan secured by this Security
instrument, Borrower shall pay the premiums required to muintin the mongage insurance in effeet, 1, for any reason, the
morigage insurnnce covernge required by Lender lapses or couses to be in effeet, Borrower shall pay the premiums required
obin coveruge substantially eouivalent o the morigage insurance previously in effeel, at 4 cost substantiotly equivilent 1o he
vost 1o Borrower of the morigage insurance previously in effeet, from i aliernate mortgage insurer approved by Lender, 1l
substantinlly equivalent mortgage nsarnce covernge is nat avaitable, Borrower shall pay w0 Lender cach momh a sum equal Jo
one-twellth of the yearly morigage insurance premium heing puid by Borrower when e insurince coverage lapsed or ceased (o
b in effecy, Lender will necept, use and retin these payments ns o loss reserve in diew of mongage insun;{n’"cx lruwscrvc
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payments may no longer be required: e the option of Lender, i1 mortgage insurance coverage (in the amount and for the perio
that Lender requires) provided by an insurer approves! by Lendler again beeosmes availuble s is ubiined, Borrower shall pay the
premiums required 1o muinwin mortguge insurance in elfect, or W provide o loss reserve, until the requirement for mortgage
insurince ends in aecordance with atry writton agreement between Borrower und Lender or upplicable law,

9. Inspection.  Lender or its agem may mako reasonuble enirics upon amd inspections of the Property, Lender shali give
Borrower notic it the ime of or prior to un inspection specifying reasonable ease for the inspection,

10. Condemnation.  The proceeds of uny awnrd or ¢lulm for dwmages, direer or consequentinl, in connection with any
condemnation or other tking ol any paet of the Property, or for conveyanee in tiew of condemnation, are hereby assigned amd
shall be paid to Lender,

In the event of 4 lowd wking of the Property, the proceeds shall be applicd 10 the sums secured by this Seeurity Instrument,
whether or not then due, with any excess paid © Borzower, In the event of a purtinl taking of the Property in which the fair market
vilue of the Praperty immedistely before the toking is cqual 1o or greater han the amount of the sums secured by this Sceurity
Instrument immediniely before the taking, unless Borrower und Lender otherwise ugree in writing, the sums secured by this
Security {nstrwenent shadl be reduced by the wmount of the proceeds multiplied by e following fraction: () the total amount of
the sums secured annediaiely before the wking, divided by (b) the fair market value of the Property immedintely before the
wking, Any bakinee shait be paid 1o Borrower, In the event of o partial taking of the Property in which the foir market value of she
Properly immediniely Lefte the wking is less than the amount of the sums sccured immedintety before the Laking, unless
Horrower wndd Lenler othsiwiae agree In writing or unless applicable Inw otherwise provides, the proceeds shall be applicd 1o the
sums seeured by this Sceurity (nsipsment whether or not the sums are then due,

i the Propenty is abandoned by Rorrower, or if, after netice by Lender to Borrower thit the condemnor offers 1 make an
award or seitle a claim for damages. 2orrower fails to respond to Lender within 30 days after the dae the notice is given, Lender
is authorized 1o colleer and upply the prececds. a its option, cilber (o restoration or repair of the Property or (o the sums secured
by this Sceurily Instrument, whether or not Yien ¢ue,

Uniess Lender and Barrower otherwise ngnée in'writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 1o T ghngraphs 1 and 2 or change e amows of such PayIRems,

11, Borrower Not Released; Forbearance By Leador Nota Walver,  Exiension of the time lor payment or molifiention
of wmortization of the sums sceured by this Security Instrésent granted by Lender to aHy successor in interest of Borrower sl
net operite to release the tinbility of the original Borrower or-satrower’s suceessors in interest. Lender shall not be required 1o
commence proceedings ngainst tny suceessor in interest or refuse w.axiend time for paymem or oherwise madily imortization of
the sums securedd by this Security Instrument by regson of any démsa mide by the original Borrower or Borrower's successors
in inlerest, Any forbearance by Lender in excreising any right or remedy shath not be o waiver of or preclude the exercise of any
right or remedy.

12, Successors und Assigns Buund; Joint and Severnt Liabifity; Cossloses, The  covenamts  and agreements ol this
Sceurity Instrumont shall bind and benofit the suecessors and axsigns of Lendar iid Borrower, subject to the provisions of
parngraph 17, Borrower's covenants and agreements shall be joint and severst. My Borrower who co-signs this Sceurily
Instrument but dacs not cxecute the Nate: (n) is co-signing this Security Instrumen? afly 1o morlgage, grant and convey (hat
Barcower's interest in the Propesty wadder the termy of Whis Security Instrument; (b) is not uérsonally obligated © piy the sums
seeured by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrower may ageee 1o extend, modify, forbear or
make any secommodations with regard W the teems of this Security Instrument or the Note witheus that Borrower's consent.

13, Loin Charges, 11 the Joun sccurcd by this Security Instrument is subject to 4 law which’seis maximum loan churges,
ancd thin law is Tinadly intorproted so that the interest or other loan charges collected or o be collecied in curnection with the loan
exceed the permitted limits, then: (a) any stich loan chuege shall be reduced by the amount necessury 10 1e2oze the ehirge 1o the
permitied Himiy; and (0) any sums already collected from Borrower which exceeded permitted limits will be refupzad w Borrower.
Lender may choose to make this refund by reducing the principnl owed under the Note ar by making b direet payment
Borrower. 11 a refund reduces principal, the reduction will be treatedd as u partinl prepayment without any prepayment chirpe
untler the Nole,

14. Notices.  Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first closs muil unless applicable law requires use ol another method, The notice shall be directed 1o the Propeny Address or
uny other address Borrower designates by natice to Lender, Any notice 1 Lender shall be given by first cliss mail 10 Lender's
iddress stated herein or any other address Lender designates by notice 1o Horrower, Any natice provided for in this Security
(nstrumtent shail be deemed 10 have been given 1o Borrower or Lender when given as provided in this paragraph,

IS, Governing Law; Severabillty. This Sceurity Instrument shall be governed by Tedersl law and the law of the
juriscliciion in which the Properly is located. [n the cvent that any provision or clause of this Security Instrument or the Note
conflicts with upplicable law, such conltict shall nor wifcet ather provisions of 1his Sceurity Instrument or the Note which can be

'\{:i
(xj

given effeet without the conflicting provision, To this end the provisions of this Security Instroment and the Nole are doglured 1o 8

be severable, /]‘ ) T
o, it}
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16, Borrower's Copy. Borrower sholl be given one conformed copy of the Note and of this Seeurity Instramen,

17, Transfer of the Property or u Benefleinl Interest in Borrower, 174l o any part ol the Property or sy interest in it is
sald or teanstosred {or i o beneficinl Interest in Borrower is sold or transterred angd Borrower is not o natursl person’ withou
Lender's prior written cotsent, Lontder may, at its option, require immedinte payment in full of ull sums seeured by this Seeurity
Instrument, However, this aption shull sot be exercised by Lender if exercise is prohibited by federal low as of the dite of tis
Security Instrument,

W Lender exercises this option, Lender shall give Borrower notice of neceleration, The notice shill provide o period of sot less
thas 30 days from the date the notice is delivered or nuited within which Borrower musi puy i sums seeured by this Seeurity
fstieument, 11 Borrowar fuils to pay these sums prior o the expiration of this period, Lender mmy invoke any remedies permited
by this Seenrity instrament without further netice or demand on Borrower,

I8, Boerower's Right o Reinstate, 11 Borrower meets certain condilions, Borrower shall tave the right o have
enforcoment ol (s Sevurity Insiramont discominued sl any time prior 10 the earlier of: ) § duys (or such other period ws
applicable law tay specily for einstutement before sale of the Property pursuani 1o ay power of sale contained in this Security
instrumant; or (b) epizy of a judgiment enfoecing this Seeurity Inssnment, ‘Mose conditlons are thin Borrower: ¢n) pays Lender nlf
sums which thenwsuad be due under thls Security Insteument and the Note us it no acceleration hud oceurred: (b) cares wny
defuult of any other cavezms or agreements; (¢) pays all expenses incursed in enforcing this Security Insirament, inchuding, bt
non timited 1o, reasonabieanzmeys® foes: and () wkes sueh netion us Leader may censosably reguire W ussure tit the lien of this
Sceurity tnstrument, Lewdee'sciighis in the Property and Borrower's obligation o puy Uie swus seeured by this Sceurily
[nstrument shall comtinue unekirged. Upon reinstuiement by Borrower, his Seeurity Instrument and the obligations seonrsd
hereby shall remain fully offective as T no weeelerniion had oceurred. However, this right o reinstate shall not apply i the case of
neeclerntion ander patagraph 17,

19, Nule of Note; Change of Loun eeziose,  The Note or w partinl interest i the Note (ogether with this Securily
Instrument) may be sold one or more mes withza! prior notice w Borrower, A sale may result in 4 change in the entily (known
as the "Loan Servicer”) that colleets monthly piyments due under the Note wnd this Seeurity Instrument, There also miy be one or
mare chunges of the Lonn Servicer unrelated 10w Sk of the Note. If there 8 o chnge of the Loan Servicer, Borrower will be
given writien notice of the change in necordunce with duragiiph 14 above and applicable lw, The notice will sinte the name wnd
tcddress of the new Lo Servicer and the wddress to wieh payments should be sile. The notice will also contain any other
information tequired by apphicable law,

20. Hazardous Substunces, Rorrower shall not couse oe-painit e prosence, use, disposal, storage, or release of any
Huzirdous Substaees on or in the Property, Borrower shall nov ug, morlow anyone else 16 do, weything alTecting the Property
that is in violwtion of any Environmentat Law. The preceding wo seicsces shult notapply 1 the presence, use, or storige on the
Property of smalt quantities of Hazardous Substances that are generally ecosnized 1o be approprime 10 aorma) residentinl uses
andd to maintenance of the Property,

Borrower shall promptly give Leader writien notice of any investigntion, (laink, demand, lawsuit o ofer etion by any
govecmental or regulatory ugeney or private parly involving e Property and any Hazardous Substance or Euvironmenih Law
of which Borrower s setunl knowledge, [ Barrower learns, or is notitied by any goveramantal or regulatory autherity, tat any
removal or other remediation of any Mizardous Substance affecting the Property is necessamy; Rosrower shall promply take all
necessary remedial actions in necordance with Enviconowaial Law,

As used in this paragraph 20, “Huzarcdous: Substances” wre thuse substances defined as foxic o hazardous substances by
Environmental Law and the following substunces: gasoling, kerasene, other flummable or toxie potesleum products, loxic
pesticides and herbicides, volatile solvents, muterluls contuining psbestos or (aemaldehyde, and radionetive mameriats, As used in
this parngraph 20, "Envirommental Law” means federal laws and lnws of the jurisdiction wheee the Propersy i located thin rele
(o health, sufely or environmental prowection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant und ngree as follows:

21, Acceleration; Remedies, Lender shatl give notice to Rorrower prior to acesteration following Borrower's breach of
uny covenant or agreement dn this Security Tnstewment {but not prior to aceeleratlon under puragraph 17 unless
applicable Iaw provides otherwise). Fhe notlee shall specify: () the defanlt; (b) the netlon required to cure the default; (¢)
4 dote, not less than 30 days from the date the notice s given to Borrower, by which the defaull mest be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums secured
by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice stull further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exlsience
of o default or wny other defense of Borrower to aceeleration and foreclosure, If the default is not cured on ar befare the
date specified in the notice, Lender, wt its option, may vequire immedinte payment in Tull of all sams secured by this
Securlty Instrument without further demand wnd may foreclose this Security Instrument by judicinl priceeding, Lender .

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but Bk

fimited to, ressonuble attorneys’ fees and costs of title evidence, i ‘4 1 Q@
1Tt r?
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22, Release,  Upon payment ofall sums seeured by this Securily Instrament, Lender shall releasc this Security Instcurnent 1o
Borrower. Borrower shall pay any recordution costs, Lender may chaurge Borrower o fee (or refeasing this Sceurity Instrument, but
only if the fec is paic to a third purty for services rendered and the chirging of the fee is permitied under upplicable law.

23, Waiver of Homestead, Rorrower waives all right of homestead exemption in the Property,

24, Riders to this Security Enstrument,  1F one or more riders are exceuted by Borrower and recorded together with this
Security [nstrumen, the covenants und agreements of each such rider shall be incorporated into and shall amend and supplement
the cavennnls and agreements of this Securily Instrument as iF the rider(s) were o part of this Security Instruiment,

[Check applicable box{es)}
AT Adjustable Rute Rider [T Condominium Rides L] v Family Rider
| Cirachuntedd Payment Ridee [ .| Planned Unit Development Rider [ ] Riweekly Payment Rider
(") Batloan Rider [ ] Rate Improvement Rider [ ] Second Home Rider
.} VA Rider U1 Other(s) {specily]

BY SIGNING BELOW, Boriowerneeepts anil agrees o the terms und covenads contained in this Seeurity Instranent and in
any ridder(s) executed by Borrawer ang sccorded with it,
Witnesses:
. (Sea)

Hontower

Vet L _ o (Seal)
7A A" AS|T TALEON Hotawe

(Seal) : . . Co Sl

Hotower Jgrowe

f ([
hl‘:\l( OF ILLINOLS, Cramy s lﬂz L

[P h(l{,‘, { }Nj/t _ L Nuot )ry Public in and for s,m. snnty and state )lu llu’k‘l])' u:n/ylhm

g ) il T i i Tl

10 'llrmn(\) whase name(s)

it L!]\n&

subscribedl W the foregoing instrument, appel ul‘pl me this duy in person, and acknowledged that f

i
signed and delivered the said instrument us NI @"cc and volunwary et (or the usesyut ;qmwa t‘.\'r st ﬁp[\ﬂ
rlicml wul g L. day of Th ! {'U-- ,? '\ f f
o !_T " \’, *
ol oo,

» personnlly known o me (o be the s

Natary Publiv

@g’-oH{IL} (0a08) age ol g Farm 3014 4190




UNOFFICIAL COPY.




UNOFFICIAL COPY

SUMDIVISION {
(1 MORTH,

N Phi SOUTHWEST
» ALLes

/4 op
RANGE 11, EAsT op The

\

30~ 4) /- g 25

[
'

T,




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER  7041505-~00

(1 Yeur Treusury Index - Rate Cnps)

THIS ARDJUSTABLE KATE RIDER is mude this 7th dny ol August , 1008 .
and is incorporated inte and sholl be deetned to mmend andl supplement the Mongage, Deed of Trast or Security Deed
(the "Seeurity instrament) of the same date given by e undersigned (he “Borrower™) to secure Borrower's
Adjusiable Rote Notw (the "Note"} to

FIRST UNIGN MORTGAGE CORPORATION  aihe "lender”) of the same due and covering the properly
deseribed in the Security Instrument and located ag;
§44 MONTEGO ORIVE, ELX QROVE VILLADE, IL 50007

I'rupenty Addrens]

THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERLSY - RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMQUNT T/ BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAX1?2UM RATE THE BORROWER MUST PAY,

ADDITHONAL COVENANTS, In mddition to the covernts wnd agreements mide in the Security instrument,
Bureower aitd Lender further covensntand npree ns follows:

Ay INTEREST RATE AND MONTHLY PAYMUNT CHANGES
The Nate provides for nn initind ineress e ol 8,1250 %. 'The Note provides Tor changes in
the inteeest rate g the inomhly payments, ns lollows:

4, INTEREST RATE AND MONTHLY PAYMEN¢ CHANGES
{A) Change Dites

The tntcrest rate 1 will pay may chimge on the first duy i _September , 1999 ,and on th

n

day every 12th month thereafler. Each date on which my interestamie conld change is called a "Change Dawe.

(1) The Index

Beginning with Ihe first Chunge Dale, my imerest rale will beunsed on an Index, The “Index” is the weekiy
average yield on United States Treasury securities adjusted 1o a consiant matwrity of 1 year, as made available by e
Federal Roserve Board, The most recent Index ligure avoitable as ol the due-45 days before each Change Date iy
valled the "Current Index."

If the Index is no Jopger availnble, the Note Holder will choose a new indexwiish is based upon comparabie
information, The Note Holder will pive me notice of this chuice,

(C) Caleulation of Changes

Before cach Chinge Dale, the Note Holder will calculate my new interest rale by wdding. Thr2e

pereentage poini(s) ¢ 3,0000 %) 1w thie Larrent Index, The
Note Holder will then round the result of this sddition to the nearest one-cighth af one percentegs pnint (.125%),
Subject to the limits staed in Section 4(DY bejow, this rounded amoum will be my new imerest yaecuntil the next
Change Date,
The Nute Helder will then determine the amount of the monthly payment that would be sufficient 10 repay the
unpaid principal that T am expected 10 owe at the Change Date in full on the Maturity Date ot my new inlerest rate in
substinlinlly equal payments, The result of this caleulmion will be the new amount of my monthly payment.

MULTIBTATE ADJUSTADLE RATE RIOER « ARM 5.2+ Singlo Family + Fannle Mag/¥reddie Mag Unitorminstiryment Foran3iy /86

Page 1 of 2 }\dfj ;
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(1)) Limits on Interest Rate Changes

The interest rate am required 10 pay ol the first Change Dmte will not be grenter than - 8, 1250 %
or less than 4, 1280 %. Therealter, my intorest rie will never b increased ur decrensed on wny
single Change Date by more than two percentage points (2.0%) from the rule of interest | linve been paying for the
preceding twelve manths, My interest rae will never be greater than - 12,1250 %

(15) Efteetive Date of Chiinges

My new interest rate will become effective on cach Change Dute, 1 will pay the ameunt of my new monthly
payment beginning on the first monthly payment dite after the Clinnge Date wntil the amount of my monthly paymen
chimges ugnin,

(1) Notice of Chunges

The Note Holder will deliver or mait 1o me a notice of any chunges in my interest rne and the amount of my
manthly pavanent befre the eftective duie of any change, The aotice will inelide information required by liw o be
giver meaid also the ttle nnd telephone number of o person who will answer any question | may have regarding the
notice,

B TRANSFER GETHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenpii L7 28 the Security Instrument is amended o read as follows:

Transfer of the Urogety ar o Beneficinl Interest in Bovrower,  1f oll or any pan o the Propenty or any
interest in i is sobd or tawatorred (or i o boneficint interest in Borrower is sokd or nnsferred and Borrower is not
nutural person) without Lenoess prior writien consent, Lender may, al its option, eequire immedinle payment in full
of wll sums secured by this Secvziy Instrament, Howover, this option shidl not be exercised by Lender if exercise is
rohibited by federal law s af (s dite of tis Secuely Tusiument, Lender siso sl not exereise this option if: ()
Yorrower couses 1o be submitted O Lerder information required by Lender to evalunte the imended tunsferee s if o
new loan werc being mick to the trangferecs and (b) Lendet reasonably determines thit Lencler's seeurity will not be
impaired by the loan assumption and wat he risk of a breach of any covenant or agreetment in this Security
[nstrument s aeceplable o Londer,

To the extent permilied by applicable fsw Lender may charge n reasonable fee as o condition 1o Lender's
cohsent 1o the loan assumption, Lender may nlso renmire the trnsferee to sigh an nssumplion ugreement it is
weceplible W Lender and that obligates the trnsferee 10 Keop sl the promises wid ngreements male in the Note and
in this Security Instrument, Borrower will continue to e sibgated under the Note and this Security Instrument unkess
Lender relenses Boreower in writing,

Il Lender exercises the option 1o require immediate ‘peyeient in ull, Lender shall give Norrower notice of
aecelerntion, “The notice shalt provide w periodd of nol less Ui 30.cs:s from the date the notiee is delivered or mailed
within which Borrower must pay all sums secured Dy this Security Insteament, 1 Borrower fuils 0 pay these suims
priof 10 the expiration ol this period, Lender may invoke any remeies persmilted by this Security Instrument without
Mirther notice or demand on Borrower,

}IW‘ SIGNING BELOW, Dorrower necepts and agrees to the terms and Covenunts contained in this Adjustable
Rute Rider,

-

I AR
G s S S

Hunawer

.. (Seal)

JQorower

L (head)

JQonower

. (Sead)

Horower

@l) 8220 (9100100 Pagy ¥ ot 3 Form31i1 396
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