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{0 rO} & Originally endorsed for insurance under Secnon 207 pursuant to 2234}
S ot
! ! This Agreement entered an of this firot (1at) day of August . .’:9 o8 , between
. Ll Emetlcan Natlanal Bank ond Trust Company ot Chicego, not parsonully, but ss Truntoe undor Trust Agroament
© B Wi s ey, 95, o o oy Tuet e Vil Shse
X ﬂc/a Proirio Managoment & Dovelopmont, Inc, !
oo 401 N, -eboah » Suite 700 Ltd,, an [1}incis limited partnorship
Chicapo, iL i1
their tuccessort, heirs, 874 assigns (Joindly and severally, hereinafier referred (o a3 Owners) and the undessigned Secrelary of Housing and
" Urban Developinent and (s zuccestors (herelnalier referred 10 as Seerenary).

e

In consideration of the endorseinent for insurance by the loan has been acceleraled, the Secrctiry may apply or
Secretary ol the above deseribed ne oc.in consideration of the suthorlee the apptication of the balance in such fund to the
corgent of the Secretary 1o the yraisier of sthe mongaged propeny amount due on the monpape debt us accelerated,
of the sale and conveynce of the morigiger prapeny by the .

Secretary, and in order o comply with the roquirements of the {b) Where Owners are acquiring a project already subject 10
National Haoutlnp Act, 3 smended, and the Repatations adopied by an insured mongage, the reserve fund for eeplacements 1o be
the Secretary pursuant therelo, Owners agree fou themselves, their established will be equal 10 the amount due (o be In such
successors, heirs and assipns, that {n connection witn 1he mengaged fund under existing apresments or chaner provisions at tie
praparty and the project oparated thereon and so long (3 e time Owners acquire such project, and payments hercunder
contract of mangage insurance continues in effect, and during such shafl begin with the first payment due on the mongage after
further p-etigd of tme as the Secretary shall be the owner, holder acquisition, vniess some other mewhod of establishing and
of reinsuter of the mangage, of during any \ime the Secretary maintaining the fund is approved in writing by the Secretary,
obligated to lnsure 3 mongage on the mortpage propeny:
Rea! property covered by the mongage and this sgreement s
1. Owners, txeepd a8 limlted by paragraph 17 hereof, sume deseribed in Schedule A aitached hereto,
and agree 1o make prompily aii payments due under the noie
and morigage. . £This paragraph 4 is not applicable 1o cases Insured under
Sertian 200),
2, (a) Owners shail esablish or continue 10 maintain a reserve
fund for repiacements by the sifocation o such seserve fund {3) Ownvaszhall make dwelling accommodation and services
"in & gparate actount with the mongagee o in a safe and of the prelect pvailable 1o occupants at charpes hot exceeding
responsible depository designated by the mongages, those establiziner in accordance with a rental schedule
concurrently with the beginning of payments wowards approved In writ.ng oy the Secretary, for any project subject
smortizstion of the principal of the mongage \nsurcd.or,.bjid 10 regulation of rert “y the Secretary. Accommodations shall
by the Secectary of an smount equal 1o $..2,210.90 (47 not be rented for a perio’ o 'ess than thirty (30) days, or,
per month unless a different date or amount is approved in unless the morgage Is incure’ under Section 231, for more
weiting by the Seareiary, than three years. Commercial s liicies shall be rented for
. such us¢ and upon such lerms s anntoved by the Secretary.
Such fund, whether in the (orm of a cash deposu or invesied Subleasing of dwelling sccommod ulons. except for subleases
in obtigations of, or fully guarsniced as 10 principal by, the of single dwelling accommodations by &2 tepamt thereof,
United States of America thall at all 1imes be under the shall be prohibited without prior writien approval of Owners
control of the monpagee. Disbursements from sueh fund, and the Secretary and any lease shall-so provide, Upon
whethet for (e purpose of effecting replacement af structura) discovery of any unapproved sublease, Owners shall
clemenit and mechanical equipment of the preject of lor any immediately demand cancellation and notify the Secrelary
oiher purpose, mey be made only afier receiving the consen thereol. '
in writing of che Secretary. n the cven Ihat the Dwner 1
unable 1o make & morgage note payment an the due dait and (b) Upan prior writien approval by the Secrewsry, Owners
that payment cannt be made prior 1o the duc day af the neal may charge (0 and ceceive (1om any (epant such amounts as
such inthallment of when the mongapee has agreed 1o forgo from Bme to fime may be mutwally agreed wpon between the
making an clecrion 10 333ign the mongage o the Secreiary tenant and ihe Owners for any facilities andior services
based on 4 manctary defaull, o 10 withdiaw un elecyon which may be furnished by the Owners or others 1o such
alieady made, \be Seeretary is autharized 10 aniroe the wenant upon s request, in 3ddition o the facilities and sery.
mongapee (0 withdraw funds (eom (he reseeve fund for ices included 1n the approved rental schedule, Appfo‘:" of
replacennts 1o be applied (o the moripuge payisent o arder chatpes for favilities amt scrvices is o seyuired far any
0 prevent or cure the defaule. Lo addsbin, an 4w vvem ol Pl ok sebject 1 eepetaun ol rest by the Seoretany.
detault in the 1ernis of the megape, putssan e which thye
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(L) any propect sbyeet w regulanan of renl by the
Sevrelary, e Secrenary wall a1 any 10ne engHIn @ welen
FeLuest Tor el i teane pruperly supputied by
sibsbanienitg evidence and witlin 3 reasonable ime shall

{1 Apprave o rental seheidule s aecessary 1o
compeinale (00 Y DL 1eEeass, OeTuinigg singy the
bast aproved rental schidule, i taags (other thap
WICUHIE Fes) any operting and maimteminee cost
aver which Owners have no ellective control or,

(1) Ddety the merease stating the reasom therefor.

S () 1 the mongage 15 uoginally o Secretary-hehd purehine
money moltgage, vt is anginatly emlorsed fot nsurane
under any Sechon uther than Sections 23 or 232 a0d 45 vl
designed primarily for oceupancy by eldetly persam, Owoets
shall aotan selecting tlenaats discrinunate ngainst any pecson
or peravat Ly reason ol e fact that Weere are shildien in the
farmty.

(b} If the morgageis originally endorsed (o insulanee unde
Section 231, Gwieahatl in selecting tendms give W
displaced persuns oz dapsities an nbsolme preference of
priority of oecupancy whictyshall be necomplished oy
follows:

(1) For a perivd of siaty (S5 from the date of
oiginal affering, unluss a shones-period of time is
apptovedt in writing by the Secretars, all units shall
e held for such prefarred applivaita, alier which
lime ony remaining unrented units inagte renied 1o
non-pseferred applicants;

(2) Thereafter, and v a continuing basis, such preferivd
applicants shiall ba given prefetence over ton-

. peferred applicants in their placement on a waiting
list 1o be maindained by the Owners; and

(3} Through such further provisions agreed to in weitny,
by the parties,

{¢) Without the prior writen approval of the Secrelary nol
more than 28% of the aumber of uwits In » project insured
under Section 231 shall be occupled by persons other than
elderly parsons,

() i;.ll adveirising or offorts 10 rent = project insured under
Section 231 shall reflect a bona fde effort of the Owners to
oblaln oceupancy by elderly persons.

6. Owners shal! nov without the prior written approval of the
Secectary:

(a) Convey, teansfer, ar encumber any of the mongaged
propeny, o permit the conveyance, transfer or encumbrance
of sugh propeny.

(b) Assign, transfes, dispose of, of encumber any personul
property f the project, including renis, or pay out any funds
except (rom surplus eash, except for reasonable operating
expenses and necessary repairs.

(c) Convey, assign, or transfer any benelicial inlerest in any
trust holding title to the propeny, or the interest of any
geneeal partner in a partnership owning the property, or any
right te manage or receive the renls and profits from the
mortgaged property,

{4} Remodel, add 10, reconstruct, of demolish any pant of the
inortgaged property or subtracl [tom any real o persanal
propenty of the project,

UNOEEICIAL CQPY

) S
te} Mihe, i i?lk}cl'aml:gm(lﬁl? distribution uf agpers or
any mgome of any hintT oM flofiel ui(\:pl !iu'r[‘lm. cish
amd except un the tollowing conditions:

(1) Al distnibutiony shall be made only as of and aher
the end of & serwannual o annual fiscal period, and
anly ay pernntied by the law of the applicable
Jjunisdichon,

No distnibution shall be made ftom borrowed fumy,
proe e the congrletion of the project or when theie
1v any default under this Agreament or under the note
ol moigage,

Ay dsiobution of any funds of the poject, which
the paity receiving such funds is not enlitled to retain
heresiwbes, shall be heltd in trust separmie and apan
(tom any other funds; and

Thete shall have been comptiance with il owimanding
notices of requiremems Tor proper maintenance of the
joject,

(0 Lngage, except for patural persons, in any othier business
or aclivity, including the operation of any other rental
prrojeet, of incur any fiability or obligation not in
connection with the project.

(g) Require, as o condition of the occupancy or Jeasing of
any unit in the project, any consideration or deposh other
than tha prepayient of the first month's rent plus a security
deposit i an amount tol in eacess of one MONLA'S rent (o
guarantee the performance of the covenants of (he lease. Any
fuds collegted as securily depasits shall be kept separate and
apart from al} other funds of the project in a trust account
the amount of which shall st all times equal'or suceed the
aggrepnte of all owstanding obligations under said account,

(hy Permbt the use of the dwelling accomnixiations or
nursing facilities of the project for any purpose except the
ase which way originally intended, or parmit commereinl use
growier than that originally approved by the Secretary,

Ownes <hall maintain the mongaged premises, accommo.
dation._a=d the grounds and equipment appunienant theteto,
in pood rZpalz‘snd condition, In the event all or any of the
buildings covred by the inorigage shall be destroyed or
damaged by fire cr ather casualty, the money derived from
any insurance onine prapenty shall be applied in accordance
with the 1erms of the mon ,ape.

Owners shall pot Nle any peiit'on in bankrupiey or for 2
receiver o in insolvency or (&) resrganization or
compasition, or make any assignrwn for the benelit of
creditors of 10 a trustee for creditors, or permit an
adjudication in bankrupicy of the 1aking possession of the
mortgaged property of any pant thereof by a ceceiver of the
seiure and sale of the mortgaged properly or Any pan
thereof under judicial process or pussuant to any powes of
sale, and fait 10 have such adverse actions sct aside within
forty:five (4%) days,

{3) Any management conttact emered inio by Owners of any
of them involving the project shall coniain a provision that,
in the event of default hereunder, it shall be whject w
{ermination without penally upon written request by the
Seeretary, Upon such request Owners shall immedintely
arrange to terminate the coniracs within a peried of nol more
thaw thiny (30 days and shall mske arrangements
satisfactary 1o the Scerctary for conlinuing proper
management of the project,
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b Pyt for services, saphhies, 91 akaenaly shatd oo
vaeeed the amopnn ordinandy and B00 sch services. sufiphics.
b aterndy e dees wherw the seavices e redeed o
e suppbies e materials Turmshey

1) The montgaged propeny, equipmest, budderps, plis, ol
ey, appataiis, devives, boaks, voptracty, tivonds,
documents, antd other papers relatng therety shidl acall vows
be matnnvd 1 repsonable condinon Tor popet audit and
bt 0 @ GHIMAAUBE SIkh ISEEChion @) any Fepsumable lime
by the Seergtary or s duly authonzed agents Owners shall
Leep copies of all written contracts or other instryments
which affeet the mongaged propersy, sl or day of which
any b subgect 1o mspection amd exanunatien by (he
secretary ve his duly anthoriged agents,

ol The bouks and accoums of the operalions of the menyay
el praperty and of the mrogect shall by Kept i accordance
with the sequitements ol he Secietary.

) Widin wnty (60) days foliowing the end of cach fiseal
year the Secretary shall be feihed with a complete annual
fnaneaal report based upon v exwninaion of the bouks any
records of moagager prepared in‘accordance with the re:
suirements of the Secretary, prepared ama centified 1o by an
officer or tesponsible Owner and, whea reesired by the
Secretary, prepared and certified by « Centified-Public Ac
vouptant, or Othes person acceptable 10 the erriry

{1 AL request of the Secretary, his agems, employecs, of i
wraeys, the Owners shall furnish monthly ccenpuney soping
aiwd shall give specific answers 1o questions upon which S
furmation 1y desited from time to time relative 1o incoine,
assets, hatniities, contracis, operation, and condition of the
property and the siaus of the inswred mortgage,

(g} Al tents amb uther receips of the project shall be
depostied in the name of the praject in a financiol instimtion,
whuse deposils are insuted by an agency of the Federal
CGavernment. Such funds shall be withtrawn only in atcor
dance with the provisions of this Agreement for expenses of
the project of for distributions of surplus cagh as peimited
by parageaph 6(e) above, Any Owner recerving funds of the
project other than by such distribulion of surplus vash shall
diunediately deposit such funds jn the project bank accoum
and failing 1ot da in violauon of this Agreement shiall hotd
such funds in tiust, Any Owner recelving propenty of the
project u vealation of this Agreement shall hold such funds
UL AL such time a8 the Ownets shall have fost comrol
anddor possession of the project, all funds held in st shall
be delivered w the morigagee o the extent that the montgage
indebtednesy has not been satisfied.

() IF the morigape is insured vider Secrion 132

I The Qwners or kessees shall st all times muintan wm full
furce winh effect from the state or other licending authority
wich ficense as mdy be requiced to operate the pojest s 3
nursiy home and shall s lease all or parg ol e project ea
vept o terms approved by the Secretary,

D The Ownets shall sintably equip the projecy for mirsing
hotie operatums

b The Cwaers stadl esecute o Seeurity Agrecmen and
Finaming Statement (ur athier form of chatted hen) upon all
vems ol equipiment, eacept as the Scerataty way exeml,
which are nol meorporated as seeurity fur die astred aor-
fage. The Securiy Agreement and Finaneing Stueenent shal)
comtule a Nish lign upon such equipsemt and shatl run in
Cavor wl the mongages an addiimal secunty for the msired
e

{0 1 the mongage m-.\q\] e 'n'\\i'?vﬂ'ﬂl Lhutiees ‘
at dessees shall i al) nondy lﬂllllim*”!lfhriﬂt agret 3o L0
beet Tromny the state oé ather heensing authonty sich

heemve Ay may be requied o operaie the propedt ws i

g, for the eldedly

1, Owness wilk comply with the provisions ol any Fedetal,
State, or local aw prolubiing discrnmmatsi s housigt on
e pgroundy of race, color, relgmn or creed, sea, o nalional
orgpm, inchuing Tade YR of the Cral Righis Act ol 1968
(Public Law 90-284: B2 Stat 71, as amended, Eweunve
Ouder (I, andd it reqmueementy unposed by or purspam 1o
e regiaony of the Depasumem of Nousing amd Uthan
Development implesentng these wnhorgies nctudiag 2
CER Pans 100, 107 and 110, and Subpares T and Mool Part
MEYE

Hpon a violation of any of the abxve provistens of i
Aprrement by Ownees, the Secrewiry nuy give whnen
notice theteof, 10 Owners, by repistered or cemilizd may,
addressed 1o the addresses staled in thiy Aprecment, or such
ather addresses as may subsequently, upon appropriate wnl.
leh notice thereof 10 the Secrewary, be designhated by the
Owners as their Tegal businesy address. 1T such violation is
not carrectedd 1o the satisfactan of the Secreiary within thiny
(M) days alier e date such notice 15 matled o within sueh
turther ume as the Secretary deternunes 1y necessaty b cot.
reet the violavon, without firther notice the Secrety may
declate a default under this Apreement effeciive on the dale
of sueh declaration of defaull any upon sich default the
Secretuy may:

i) 1) ) e Secretary halds the note - declare the whole of
said indebiedness immediaely due and payable and
then proceed with the fureelosure of the mongage; -

(7 11 said note is not held by the Seeretary - nolify the
inlder of the nose of such defanh and request holder
woarchire o defatlt wider the note and mongage, an
holues-after receiving such notice and request, but not
olherwiss; at, its vption, may declare the whole ine
debtedness dues and thareupon procved with
loreclosnre e2hs mongage, or assign the note aid
thorigage Yo e Hesretary as provided i the
Repuintions,

() Cullect all rents amd eharpes i conhechion wilh the
operation of the project and use surtceliections to pay the
Owners’ obligations under this Agiemeatrad undler the note
andd menpage and the necessary expenszs ¢l preserving the
property and operating the project.

te] Take possession of the project, bong ahy allivn necessaty
to enforte any nights of the Ownery giowing oul of the pro-
Jeet peranion, and operate the project  accordance with the
erms of duy Agreetent uttid such time ag the Seceelary in
tus dasgsmtion derzimmines that the Owhirn ae agan in 3 poss:
ot to opetste the project in aceodance with Vhe 1ermis of
thys Agreement and in comphance with the requirements of
the fale amd nsigage.

() Apply 1o any count, State or Federad, for specfic perlon
e of s Agrement, lor an mpuneiion agsing any vighe
ot of the Agreement, fer the appointinent of a receiver 1
ke over Al apesite the projeet i accuidance with the
witis of the Agreensent, ue (o such osler schel as mry b
apprepriate, smge the shjury 1o the Secrelary atising leom a
defmdt undee any of the werms of Uiy Agrecient would be
irepatatle and the amount o damaype wouhd be difficolt
LIRS AR ]
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seageve Jimd bt replawdmgnty, i) weosgcuee e Sevrelary
beviuse of s habuluy wades the vmboreown ol e npile fin
iurdnee, and 3y seeurity Tor e other ablgdins umder dus
Apreement, the Owrers 2espeelively aswgn, pledge amd mon.
page 1o the Sccretaey therr fghy (e she teniy, profits, incaene
and charges of whatsagvee son witieh they may receive ur by
entnled 10 reeive tom the vperanon of the mangaged pop
erty. subjeel, however, 10 any assigninent ol rénty an L ne
sured mongage referred to herem Unul a defauli iy sdeclared
under this Agreement, however, permnsion 1y granied 10
Qwners 10 colleet and retmn under the provisiony of this
Agreement such reats, profits, ncome. and charges, but
upon dafault 1his permissian s ternnmared as o all reny doe
or collecred therealter.

A3 used i this Apreement the wrm

(a) "Mongage'" includes " Deed of Trust™, "Chauel Mot
gage'', "Secuity dnstrument”, amd any uiher securay for the
noie jdentified sicrein, and endorsed for nsurance or held by
the Secretary;

{b) "'Mortgagee" refu's tu the holder of the mongoge wWen:
tified herein, its successo s and assigns,

{¢) " Owners'' refers (o the pelso/s named in the fityl
paragraph hereof and designates’us Owners, their successors,
heirs and assipns)

{d) "‘Morpaged Property” includes all propeity, veai, per-
sonal of inined, covered by the morigage o marpages secur
tng the note endorsed for insurance or held by e Sieretary,

{e) *Project’ includes the mongaged prapeny and all i
other assets of whatsoever nature ar wheresoever siuate, us-
¢d in or owned by the business condueied on said morgaged
property, which business 15 providing housing and other ac-
tivities a3 are incidental therelo;

(N ""Surplus Cash™* means any cash remaining aler:
(1) the payment of:

(i} All sums due or currently required lo be paid
under the 1erms of any morigage of note insured
or held by the Secrelary;

(i) Al amounts required 1o be deposied in the
reserve fund {or replacamens:

(il Al obligations of the project other than the ine
sured mortgage unless funds for payment are sel
aside or deferment of paymenl has been ap-
proved by the Secrelary; and

(2) 1he segregation of:

(1% An amount egual 1o the apgrepme of alb ypetind
funds required to be maintained by the project,
and

() AN 1enam secority deposity held

R  Distribution”™ means any wilhdrawal or taking of ¢ash
ot any assels of the project, inciuding the segiegranwn of
vash or assels for subsequent withdrawal within the luma:
ueny of Patageaph Key beseof, and exiading payment Yot
reasonable eapensey incident ta the epcration and
wntenance of the projec

7 Defoal™ mguny a delanlt declaresd by the Sevictary

satsdacrom wathin the e atlased by s Apreemeny o
st Tuiher e as sy ICalinved by (e Sececiary aftey
whien nutee,

(3 Secton’ refeis o @ Section ol the National Housing
ACE, s amended

() Displaced peesons ar funubies™ shalt mean a famiy o
fanuhies, or g peesen, goplaced from an urban renewal arca,
of s the resull of povernment achoen, or a8 a result of 3 ina-
jor disaster as determined by the President pursuant 1o (he
(vasier Reliel Act of 1970

{k} " Elderly person™ meany any petson, martied or single,
who 13 sialytwo years of ape ar over,

This instoutient shall bind, and the benefis shail inure to,
the respeclive Qwners, hew hews, legal representatives, ¢a-
eCUI0ES, ALMINIMTators, successors in office or interest, and
assipns, and 1o the Secretary and his suecessors sa long as
the comtract of mongage instrance continues in effect, and
during such further fime as the Secretary shall be the owner,
holdzr, or reinsurer of the morigage, or ablipated to reinsure
the mongage.

.
Owners warrant thal they have not, and will not, execute any
other agreement with provisions contradictory of, ar in ops
pasition Lo, the pravisions hereal, and thai, in any event, the
requirements of this Agccement are paramount and controth
ing a5 10 the rights and obligations sei forth and supersede
any other requirements in conflict therewith,

The invalidity of any clause, pan or provision of this Agree.
ment shall not affect the validity or the remaining ponions
thereofl. .

The follawine Owners: Grace Strest Investors, Ltd,
ond any genornl or limitod partner thereof, and
ail incoming partnars thereot, and American

Natlonal Bonk mnd Trust Comguny of Chicago, a5
Trustoo undar Trust No, 1242907-00
dz ol assume peesonal lisbility Tor payments due under the

notewud Inortgage, or for the payments 10 the reserve {or
reqlacenients, or for manters nol under their control, pravided
that said Pwners shall remain liable under this Agreement
only with vogrect ta the matiers hereinafies stated; namely:

{a) for funds ‘o1 property of the project coming info their
hands which, by thy uavisions heteof, they are not emitled
to retaln; and

(b) for theit own acls ang dreariue aces and deeds of others
which they have authorized i« violation of the provisions
hereof,

(To be executed with formalities for recording a deed 10 real estate)
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EXHIBIT A
TO REGULATORY AGREFMENT

Legnl Dexeription
LOT & INTHE RESUBDIVISION OF LOTS 1, 2. 3 AND 4 IN . N, KOHLSAAT'S NEW
SUBDIVISION IN PINE GROVE IN SECTION 21, TOWNSHIP 40 NORTH, RANGE 14
BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAN THEREOF
RECORDED JULY 2, 1907 AS DOCUMENT 4060901 IN COOK COUNTY. ILLINOIS,

COMMON ABDDRESS: 6335 CGirnee Street
Chicago, Hlinois 60613

PIN:  1421-106-010

20560500011 84163/ Version i« |
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FHA PROJECT NO, 07111071
Graee Street Towers
Chieaga, Hlinois

SIGNATURE PAGE
ATTACHED TO REGULATORY AGRFEMENT

IN WITNESS WHEREOF, the parties have eaused this Regutatory Agreement o be
excetted and delivered as of the day and yeur st nbove wiitten,

AMERICAN NATIONAL BANK AND TRUST
COMPANY, NOT PERSONALLY, BUT AS
TRUSTEF, UNDER TRUST AGREEMENT
DATED JULY 20, 1998, AND KNOWN AS
TRUST NO. 124297-00

,--—.

/
By: /
( o ulb

N b
I] 1% J"‘- A

Nimw:

Trtler

SEE TRUSTER'S EXCULPATORY
PROVISIGA ATTACHED HERETO

STATE OF ILLINOIS )
) NS
COUNTY OF COOK )

I, the undersigned, o Notny Public in and for said Coynty, in suul State nloresaid, DO
HEREBY CERTIFY THAT __ Phel D WO (it o o2 of American
National Bank and Trust Company of Chicago, o mmnnal bunking ussociation, Who s personlly
Known to me to be the sume person whose name is subseribed to the foregeing Spsitument,
appeared before me this day in person und neknowledged that he/she signed and delivered the
saicd instrument oy histher own free und voluintary aet and us the free and voluntary act of said

banking nssocintion, as Trustee aforesaid, for the uses and purpnqcs' thcrcin set forth,

Given under my hund and official senl this ‘A\mdu)’ ol , 1998,

Ahos \.,\.“_:f"_ ".‘ ,\(\ \.!a\.\ .‘JT‘, ) ‘T'”Kf//’..‘n
ey L e
S L TR N
D s Nty Pl
VRN Y My Commission explres:
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FHA PROJECT NO. 071-11071
Grace Street Apartments
Chicago, lilinois

TRUSTEE’S EXCULPATORY PROVISION
ATTACHED TO REGULATORY AGREEMENT

This document is exceuted by American National Bank and Trust Company of Chicago,
not personally, but solely as Trustee under Trust No. 124297-00, as aforesaid, in the exercise of
power and euthority conferred upon and vested in said Trustee as such, and it is expressly
understood and-ugreed that nothing contained in this document shall be construed as creating any
monetary liability on said Trustee personally to pay any indebledness oeeruing thereunder, or any
personal monctary lability on said Trustee with respeet to the performance of gny warranty or
covennny, cither expresszdor implied said document (all such personal monetary liability, if any,
being expressly waived-by the purties hereto nnd by cvery person now or herealter claiming any
right of security thereunder), eieept that the said Trustee shall be liable for funds or property of
the project coming into its hands vaich, by the provisions of the Regulatory Agreement, it is not
entitled to retain.

J08608G00 A6 enslan 4 1)
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FHA PROJECT NO, 071-11071
weaee Street Towers
Chicago, Illinois

SIGNATURE PAGE
ATTACHED TO REGULATORY AGREEMENT

IN WITNESS WHEREOF, the parties have caused this Regulatory Agreement to be
executed and delivered as of the day and year first above writton,

THE SECRETARY OFF HOUSING AND URBAN
DEVELOPMENT

’ L W
By: wrﬂ%f\!%

Name: 1= 12l Aen (100 Nl 00T

Vel vl MU T T g 0y
L

-.h [OL RPRR
(Y 7

Title:

STATE OF JLLINOIS )
) S8
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for seid Connty, in the State aforesaid, DO
HEREBY CERTIFY THAT _l=tiarm 1o D) = for and on behalf of THE
SECRETARY OF HOUSING AND URBAN DEVELOPMENT, v s personally known 1o me
to be the same person whose name is subseribed to the foregoing instruraent, appeared before me
this day in person and acknowiedged that he/she signed and delivered the said instrument as
histher own free and voluntary act and as the frec und voluntary aet of THE SECRETARY OF
HOUSING AND URBAN DEVELOPMENT, for the uses and purposes tharcin:set forth as
hisfher own free and voluntary act and as the free and voluntary act of said Seeretary. for the uses
and purposes therein set forth,

Given under my hand and official seal, this | /___ day of /\IU— IN199 € C

1 OFFICIAL SEAL
E HALINA E, SIEMASZKO \I‘le ( A \( uu f\

NOTARY PUBLIC, STATE OF ILLINOIS S
MY COMMISSION EXPIRES 9102001 Notary Public

My Commission Expites:

208605/00G1A 84183 eston 4 2.
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FHA PROJECT NO, 07111071
Grace Street Towers
Chicago, inols

SIGNATURE PAGE
ATTACHED TO REGULATORY AG Rli'.l'IMI!‘.N']I'
IN WITNESS WHEREOF, the porties huve caused this chu{utul'y Agreement to be
executed and delivered as of the day and year first above written,

an Hlmm.s lnmly ﬁunnc

By: % —<&
( .

STATE OF [LLINOIS )
)
COUNTY OF COOK )

[, the undersigned, a Notary Public in and for said Courty, in said Swte aloresaid, DO
HEREBY CERTIFY THAT Paul A, Levy and Anthony J. Augustiae, personally known to me 1o
be the General Partners of Grace Street Investors, Ltd., an Hlinots Aitited pustnership, who are
known to me to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that they signed and-delivered the said
instrument as General Partners of said limited partnership as their own free and yoluntary act and
as the free and voluntary act of snid limited partnership as aforesaid, for the usen 2nd purposes
therein set forth,

5
day of Qu,f,wc , 1997

fn
Giiven under my hand and officinl seal this __}q -

"OiFYF!C.lAL SEAL (me 0. V\oelrls
YNN A NICHOLS

NOTARY PUBLIC STATE OF NS Notary Public

MY COMMIS fUuHi‘!i‘-E b/l ”"G"’

’\MJ\AAA«‘\,,\&’\,‘A

My Commission expires:

Notary Public in and for the State of Hlinois

208605/0001/1 84163/ Version if ]
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ELLIS B, ROSENZWEIG
30 South Wacker Drive
Suite 2900

Chicago, Hlinois 60006

AFTER RECORDING
RETURN TO:

TRI Capitad Corporation
100 Pine Street - 23rd Floor
San Franclsco, CA 941138102

Attention! Kirsten Heuss
: 2027 FOR RECORDER’S USE ONLY
A0 gr’f 7

REGULATORY AGREEMENT
FOR

MULT1FAMILY HOUSING PROJECTS
AMONG
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO,
NOT PERSONALLY, BUT AS TRUSTEY, UNDER TRUST NO. 12429700,
AND GRACE STREET 1MNVESTORS, L'TD,
AND

THE SECRETARY OF HOUSING AND URBAN DEVELOPMENT
AND HIS SUCCESSORS

FOR LEGAL DESCRIPTION SEE EXHIBIT A
ATTACHED HERETO AND MADE A PART HEREOY

Common Address: 638 Graee Street, Chieaps, Hlinols

PIN: 1420106016

BOX 430

2080080001/ R 163 Verston # )
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