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This instrument was prepared by: é /(f"' ORI Aty I

f‘wﬁml“o"\ Ph““f{/h /th t(f\ 20 llvlu SRR LTI IR [ I .
HORIZON MORTQAQE CQRPORATION LG ()f) 17 (163 = |'.r’ e

TWO SALT CREER LANIE RCLRRRTAEI FERLY L
HINSDALE, 1. 60521

THIS MORTCAGIE is made this day, July 07, 1998 » between the Mortgagor,
RALPHCOONDERSON ANDJACQUELYN A, ANDERSON, AS JOINT TENANTS

(hergin "Borrower"y,

audl the Mortgagec, HORIZON MORTGAGE CORPORATION . .
(herein "Lender”).
a corporation organized and existing under the 1ws ¢f ILLINOIS . whose iulilress is
TWU SAYLT CREFK LANE
HINSDLA ) 10, 60521
WHEREAS, Borrower is indebted 1o Lender diihe principal sum of U8, $25.250.00 | which indebtedness is
evidenced by Borrower's note dated July 07, 1998 anaexiensions and renewals thereol (herein "Note™), providing for
wonthly instaltments of principal and inerest, with the balazee of the indeliedness, i nor sooner paidd, due and payable on
July 13, 2023 ;

« TO SECURE to Lender the repayment of the indebtedness evidercen by the Note, with interest thereon; the paymest of all
ather sums, with the interest thereon, advanced inaccordinee herewith to pro‘est the seeurily of this mortgage; and the performance
of the covenats and agreements of Barrower herein contained, Borrower does heiehy, mortgage, grant and convey 1o Lender, with
power-of sale, the Tellowing described property located i the County of COOK » State of Nlinois:

LOT 6 AND THE NORTH HALF OF LOT 7 IN BLOCK 88 INIVANHOE UNIT 24, A
SUBDIVISION OF THE SOUTH HALF OF THE SOUTH HALF G SECTION 4, TOWNSHIP
36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 10
THE PLAT THEREOF RECORDED MAY 10,1926, AS DOCUMENT NG, £:46700, IN COOK
COUNTY. TANA 29-14-329-04%

which has the address ofr 14812 S WENTWORTH
RIVERDALE, 1L, 60627 (herein “Propenty Address”);
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and rems, all of which shall be &Iucuu.d to b d renanin a part of the property covered by this Morgage: and all of the oregaing,
together with said property tor leasehold estiate i1 this Morgage is on a leaseliold) are hereinifier referred (o as the “Praperty,”

Borrower covenams Yt Borrower s TawTully seised of the extate hereby conveyed st has the vight o mortgage, gran
convey the Property, aml that the Property is unenvambered exeept for encimbranees of recorl. Busrinwer tovemnts that Borrower
warrangs wnd will detend generally e tithe to the Property against all claims and demands, subject o encumbrances of record.

UNIFORM COVENANTS. Borrower and Letder covemant amd agree as fotlows:

Lo Payment of Princlpel und fantevest, Borsosver shabl promptly iy when due the principat and interest indebtedness
evidenced by thie Note and fate cliteges as provided in the Note,

2, Fumds for "Taxes and Insueanee, Subject 1o applicible Taw or o written waiver by Lewder, Horrower shall pay 1o
Lender on the doy monthly pavments of principul and interest are pavable under the Note, wil the Note ds paid i foil, i sum
therein “Fonds”) eoral o oneswelth of the yearly tses and assessimens (neluding conduminium und planned unit development
pssessiems , 0 any) wich may nwain prioely over this Morigage, and geoumd rents on the Property, it any, plus one-twedlth of
yearly premium nstallmeats for hazard insucanee, plus onewelfth of yearly premium installments for mortgage insuranee, i any,
Al s reasonably estimated Sairally and Ceom time to e by Lender on the busis of assessments and hills and reasonnble extimnies
thereof.  Horrower shatl nat teoblignted (o mnke such payments of Fumds o Lender to the extent that Borrower wmakes such
puyents o the tolder of w prios worignge or deed ol trust B sueh holder is an institational Tender.

I Borrower pays Funds W dender, the Fumds shall be held i an instiation the depusits or aecouints of which are insured
ar pusranteed by o federat or stine ageneyGnctuding Lender i Lender is sach aw lnsticntion). Lender shald apply the Funds o pay
sl taxes, nssessments, insurance premivis i seound rents, Lender may wol charge Yor so holding and applying the Funds,
analyzing snbd acenunt vr verifying and compbling suid assessients st bills, untess Lender pays Borrower interest on the funds and
applicatie Taw permits Lemder o make such o eignes, Bortower and lender may sgree i writing at the time of exeeution ol this
Mortgage that interest on the Funds shall be paid wessrrower, and andess such agreeient is nie ar applicable law requires such
intefest to be paid, Lender shall not be required to piydesrower any interest or carnings on the Funds,  Lender shall give 1o
Horrower, without charge, an anial asceounting of the Funds simwing credits and debits te the Funds ned the purpose for which
cach debit o the Funds was e, e Fanes are pledged as additional security for the sums seented by this Mongage.

10 the muoutt of the Funds hetd by the Lender, together veth the futre menthly instdtiems of Funds payible prior o the
tue dates of wixes, assessmems, insurawe premivims atd gronndtreats, shall exceed the amount required 1 pay said tases,
Msess IS, insutimce premiums and ground cents as they fall due, sael eocess shatl be, w Borrower's option, either prompily
tepaid 1o Borrower or credited o Borrower on monthly instabliments o Fundse 4 the amount of the Foads held by Lender shall o
be subfivient W pay (nxes, assessments, insuranee prediums and ground rents ssaney Tali due, Borrower shall pay 1o Lender any
amonnt neeessary to make up te deticlency nave ar wore payments as Lender maye require.

Upon paymient in (ull of all sums seeured by shis Morigoge, Lender shall preasedly refund o Borrower iy Funds held by
Lecler, I under paengraph 17 hereol e Property is sohd or the Property is otherwise aequired by Lender, Lender shall apply, no
fater than imnediniely peior w the sale of the Property or ity acquisition by Lender, any funds held by Lender ot the tine of
application s weredis agninst the sums seeured by this Mortgige,

3. Application of Payments, Unless applicable law provides orferwise, all payments receives weLender under the Note
and paragraphs 1 and 2 hereol shall be applied by Lender first in payment of anounts payable 1o fesies by Borrower under
paragraph 2 hereot, then to interest payable on the Note, and then w the pringipal of the Note,

4. Prior Mortgages and Deeds of ‘Trust; Chnrges; Llens, Bornrower shall peeform all of Borrower's obligations under
any moriguge, deed of trust or other security ngreement with a Hen which hus priority over this Morigage, incluling Borrower's
covenants (0 muke payments when due, Borrower shall py or canse to be paid all (axes, assessments and other charges, fines
impositions atteibutable to e Propeny which nmy mtain a priority over this Mortgage, and leasehald payments or ground rens, if
any,
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5. Iluzaed losennee, Buerower shail keep the improvements now existing or herealter ereeted on the Pa’épcr:y 'itnsurcd
against loss by [ ire, hazards included within the termt "extended coverage,” wd sueh other hazards as Lender may require and in
such amotnts for sueh periods as Lender nay require.

The insurance carrier providing the insurnnee shall be chesen by Borrower subject to approval by Lender; provided, th
such approvil shalt not be unreasonably withtield. AN insurance policies and renewals thereol shall be in a Torm aceeptable 10
Lender and shall inelude o standard mortgage lause in fivor of and in i form aceeptable to Lender, Lender shall have the right to
hold the policies and renewals thereol, subject t the terms of ay mortpage, deed of trust or other seeurity agreement with a lien
which has priority over this Mortgage,

[ the event of loss, Borrower shall give prompt notiee to the insuranee carrier ol lender, Lender way make proof of loss
it oo male prompily by Borrower,

[ the Property ts abandoned by Boreower, or iF Borrower fails to respond to Lender within 30 days from the ditte notice is
mailed by Lender 1o Barrower that the insurance carrier offers 1o settle w claim for inswranee benelits, Lender is authorized to
colleet and apply the insurance proceeds at Lenders option either o restoraiion or repair of the Property or to the sums secured by
this Morigage.

6. Proservatian and Maintenance of Property; Lenseheld; Condominiums; Planned Unlt Developients. Borrower
shall keep the Property ingpod repair and shall not commie waste or permil impairment or detecioration of the Property amd shall
comply willt the provisiors of say lease it this Merigage is on n leasehold, 17 mhis Mortgage is on aunit in a condominium or a
planned unit development, Rorrover shll performe all of Borvower's obligations wder the declirmion or covenunts creating or
governing the condominium or plansed unit development, the by-laws and regabiations of the condominium or planned unit
development, and constileent docuricas.

7. Protection of Lentder's Securaty. A Borrower (ails to perform the covenants and agreements conttined in (his
Mortgage, or il any action or proceeding is catmencesd which materinlly affects Lender*s interest in the Property, then Lender, al
Lender's opion, wpon netice o Borrower, may meke such appearances, disburse sueh sums, including reasonible sltorneys' fees,
ald take such action as s necessary to protect Lender’s iatsest, I Lender required mortgage insurinee ws a condition of nmking
the foun secured by this Martgage, Borrower shall pay the premiums required to maimain such insurance in effect wntil such time as
the reguirement for such insurance terminmes b accordance with Borrower's and Lender's written agreement or applicable faw,

Any atuounts disbursed by Lender purseint o this paregeoph 7, with interest thereon, at the Noele rage, shall become
additional indelnedness of Borrower seeured by this Morgage, Unléss Borower and Lender agree w other terms of payment, such
amounts shatl be payable wpon notice from Lender 1o Borrower requesting payiment thereol, Nothing contained in 1his parageiph 7
shalt reguire Lender to incur any expense or take any action hereonder,

B lnspeetlon, Gender mny make or cause to be made reasomible entrics upon aid ospections ol the Property, provided
thaat Lender shall give Borrower natiee prive te wny such inspection specitying reascisode cause therefor related to Lender's interest
in the Propenty,

Y, Contlemnation, "The proceeds of any awird ar elabm for damages, direct orcorsgquential, in cornection with any
condemmition of other Wking of the Propeny, or part theweol, or for conveyanee in liew of colisempation, are hereby assighed aml
shall be paid 10 Lender, subject w the eems of ay mottroge, deed of teust or other seeurity agiremept with o lien which has a
priorily over this Mortgage.

10, Barrower Nut Releused; Forbewranee By Letndder Nota Walver, Extension of the thne for payzaent or moditieation
ol amortization of the sums seeured by this Morgage ;.r.mlul by Lender 1o any suecessor in interest of Borrower shall not operate
to relense, tnany mumnee, te fiability of the origingd Borrewer and Borrower's successurs in interest, Lender shall not be required
to commence proeeedings wguninst sucl suecessor or tetise (o extemd time Tor payment or otherwise modily amonization of the sums
secured by this Morigoge by regson of gy demand made by the originsl Borrower apdd Bortoser's sucvessors in interest, Any
forbearance by Lender i exervising any right or renedy herennder, ur otherwise alferded by applicable taw, shidd not be o waiver
of or preclude the exercise of any such right o remedy.
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11, Successors ond Assipns Bound; Joint and Several Lisbilitys Co-Sipners, The covenants wid agreements herein
contained shal) bind, and the rights hereunder shall inure to, the respective suceessors and assigns ol Leader and Borrower, subject
1o the provisions of paragraph 16 hereol, All covetiants and agreements of Borrower shall be joint and several, Any Borrower who
co-signs (his Mortgage, but does not execute the Note, () s co-signing this Morigage only 1o mortgage, grant and convey thal
Borrower's interest in the Property to Trustee under the terms of this Mortgage, (b) is not personally Tiable en the Note or under
this Mortgage. and (¢) agrees thid Lender and any other Boyrower hereander may agree 1o estend, modify, forbear, or make any
other accommodations with regard ( the terws of this Murigage or the Note without that Borrower's consent and witholt releasing
that borrower or moditying this Mortgage as o that Borrower’s interest in the Property.

12, Notice, Except for any nolice required wnder applicable law to be given in another manner, (@) any wotice to
Borrower provided (or in this Mortgage shall be given by delivering it or by mailing such notice by curtified mail addressed 1o
Borrower at the Property Addiess or a such other address as Borrower may designite by notice to Lender as pravided herein, and
(by any notice to Lemder shall be given by certified mail o Lender's address stated herein or 1o such other address as Lender may
designate by notice tosarrower as provided herein,  Any notice provided forin this Mortgage shall be deepied 1o have been given
10 Borrower or Lender when given in the manner designated berin,

13, Governing 1wy Severability, The stale and {ocal faws applicable (o this Morigage shall be the laws of the
jurisdiction in which the propery is located, The foregeing sentence shall not limis the applicability of Federal Taw to this
Mongage. in the event that any piovidion or cluuse of this Mortgage or the Note conflicts with applicable law, such conflict shall
nat affect other provisions of this Muornezge ar the Note which can be gives efteet without the conflicting provision, and to this end
the provisiens of this Morgage and the Mawe are declared @ be severable. As used herein, “costs,™ "
fees™ include all sums to the extent not profivied by applicable taw or limited herein,

espenses” and "attorneys’

14. Borrower’s Copy. Borrower shindi-be-iurnishied  conformed copy of the Note and this Morigage at the time of
execution or alter recordation hereol.

!5, Rehabilitation Loan Ageeement, Borrower shall il all of Borrower's obligations under any home rebabilitution,
improvement, repitir, or other loun sgreement which Borrower enters imto with Lender. Lender, at Lender’s option, may reguire
Borrower to execute and deliver to Lender, in a form aceemable 10 Lender, as assignment of any rights, claims or defenses which
Borrower may have against partics who supply labor, mimerials or servicos in connection with improvements made to the propeny.,

16, Transfer of the Propevty or o Beneficial Interest in Borrowcr, I8all or any part of the Property or sny inierest in it
is sold or wansferred (or i o beneficial interest in Borrower is sold or transterred-and Borrower is not o natusal person)  withom
Lendep's prior writken consent, Lender may, at its option, require immediate paynent is full of all swms secured by this Mortpage.
However, this option shall not be exercised by Lender il exercise is profiibited by federaelin as of the dae of this Montgage,

it Lender exercises this option, Lender shall give Borrower notiee of sceeleration: Fie natiee shalk provide & period of not
tess than 30 days from the date the netice is delivered or mailed within which Borrower mnst pay all sums seetred by this
Morigage. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Mortgage withow! Turther notice or demand on Borrower,
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NONUNIFORM COYENANTS. Borrower und Lender Turther covenant ind agree as lul V!

17, Aceelerntion; Remetlies, Exeept as provided lu paeagraph 16 heveol, upon Borrower's brench of uny covenam
or agreement of Bovrower in this Mortgage, lTocluding the covenunts to puy when dae wny sumys seeured by this Morigage,
Lender, prior to aecelerntion shall give notice to Borvower ws provided In paragraph 12 hereol specifying: (1) the brewch; (2)
the action required to cure such brenety (3 w dite, ot Jess thun 10 duys from the dite the notice is madled 1o Borrower, by
which such breweh ninst by cored; und () thut Fallure to enre sueh brench on or before the dute speeificd in the notice mny
vesult in weeeleration of the sums secured by tids Martgage, Toreclusure by judlelnl proceeding, wud sale of the Property,
The aetice shull farther inform Buerower of the vight to veinstote aftee nceelerntion and the pight to assert i the Toreclisure
provecding the nonexistence of o defuult or any other defense of Borrower (o weeelerntion wnd fureelosure, 15 the brenel Is
not enred on or before the date specified i the notice, Lender, ot Lender’s option muy dechire all of the sums secured by this
Mortgage 10 be lnmedintely due and puyable withom forther demand and may Toreckse this Mortgape by judleln
procecding,  Lender sholl be entitled 1o collect in such proceeding all expenses of fereclosure, including, hut not lmited to,
rewscnnble uttorney s Lees, conrt costs, widd costs of documentary evidenee, abstracts and tide reports,

8, Borrowere's-Right to Reinstate, Nowwithstnding Lesders aceclermtion of the sums secured by this Mortgage due 1o
Borrawer's breach, Bosrewedshall hive the right to have any proceedings begun by Lesder to enforee this Morigage discontinued
at any time prior 1o eptey o udgment enforeing this Mortgage it (a) Borrower pays Lender all swns which wonld then be due
under this Mortgage and the Nede bad noaceeleration oeeurred; (b)) Borrower cures all breaches of any other covenants or
ngreements of Borrower contuined i fais Mongage; (¢) Borrower pays all reasonable expenses incuired by Lender in enforcing the
covenants and agreements of Berrower cortained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17
hereof, including, but not limited to, rexscpsinie anorneys' fees; and @by Borrower takes such action as Lender may reasonabiy
require to assure tha the Hen of this Morgagstender's interest in the Property  and Borrower's obligation o pay the sums
seeured by (his Mortgage shall continue unimpaired, Upon such payment and cure by Borrower, this Mortgage and the obligations
seeured hereby shall remain in full force and effeet a3 Cao aceelerntion hikl oceurred,

19, Assignmemt of Rents; Appointnient of Kecelver,  As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided thit Burrower shall, prior to aceeleration under paragraph 17 hereol or abandonment of
the Property, have the right to colleet and retain such rents as ey besome due und payable.

Upon aceeleration under paragraph 17 hereal or abandosient of the Property, Lender shall be entitled to have a receiver
appointed by the court 1w enter upon, take passession of and manage Gie Fenperty and 1o calleel the rents of the Property inclwding
those past due. A1l rents collected by the receiver shall be applied Grst w savment of tie costs of management of the Propenty und
cotlection of rents, including, It not limited to, receiver's fees, premiums i receiver's bonds and reasonable attorneys® fees,
then to the sums sceured by this Mortgage. The receiver shall be liable to aceour anly for those res actually received.

20, Release. Upon payment ol all sums secured by this Morgage, Lender shafldischarge this Mortgage without cost to
Borrower. Barrawer shall pay all costs of recordation, il any.

21, Walver of Homestend, Borrower hereby waives all right ol homestead exemption’in tic-Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORBCLOSURE UNDER SUPERIOR -
MORTGAGES OR DEEDS OF TRUST

Borrower s Lender request the helder ol any mortgage, deed of trast o other encimbrisiee with i lien which has
priovily over this Mortgage 1o give Notice o bender, at Lender's address set fonh on page one of this Morigage, ol any delimb
under the superior encumbrance and ol any sade or oter foreclosure action, P"r" wad Dy vt ke pie gy, dod A, |

Hofﬁit Tm‘,m« M'(M ,y%l c/”/\ o
IN WITNESS WIHEREOF, Borrower b exeented this Morigage. ZON MORTGAGE CORP,
TWO SALT CREEK LANE
HINSDALE, L. 80521

bt 2

RALPH L, .'WI)!' .,\()h

.lf\LQl ANDERSON
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i'ill‘ll\‘ i lnr \.ml w\ml\ nutl s, oo lerby (OHy tha |1 VORPORATE OFFICERS)
a. " L Videtsy
L ey ot (Ltte
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sibse il W e foregoing atument, appenisd betore e this day m ) PARTNER
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Cutnpany
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Principuhy
. i I OTRUSTESS) .
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Filetn)
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My Colmmission eagires: HAlL I ariiER

SANDR/ N REHDF Tiles) -
NOTARY PUBLIC $14] Jgfl nmm

My Commisaior, Exp‘raa V3! 9’7::10?5
" )b
\SMCLGLJ\J mm"%

Netlary Pubbw
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(Spuce Below This Line Reserved For Lentder nnd Recorder)
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