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MORTGAGE

THIS MORTGAGE IS DATED MARCH 20, 1998, betwoen Joseph Capotosto and Anne M. Capotoste, (J), whose
address is 190 Michael Road, Des Plaines, IL 600:5 ‘veferred to below as "Grantor"); and Harris Bank
Arlington-Meadows, whose address is 3250 Kirchoff Road, nolling Meadows, IL. 60008 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mertgeges, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described veal property, together with all existing or
subsequently erected or affixed buildings, Improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluging stock In utliities with ditch or
irrigation rights); and all other rights, rovalties, and profits relating to the real pioperty, including without lImitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, fate of lllinois (the “Real

Property”):
LOT 223 IN BRENTWOOD IN DES PLAINES UNIT NUMBER 7, BEING A RESUSU'VISION OF PART OF
LOT 4 OF THE OWNER'S SUBDIVISION OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID BHENTWQOOD IN DES
PLAINES UNIT NUMBER 7, REGiSTEHﬁ? IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS, ON NOVEMBER 19, 1963 AS DOCUMENT NUMBER 2123077,

The Real Property or iis address Is commonty known as 180 Michaet Road, Des Plaines, IL 60016, The Real
Property tax Identification number is 08-13-211-017,

Grantor presently assigns to Lender ail of Grantor's right, titte, and interest in and to al! leases of the Property and
all Rents from the Property. n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Pearsonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed te such terms in the Uniform Commercial
Code. All referanices to dollar amqunts shall mean amounts in lawlul money of the Unlted States of America.

Existing Indebtedneas. The words "Exisling Indebtednass” mean the indebtedness described below In the
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Exlsting Indebtedness section of this Mortgage.

Granlor., The word "Grantor” means Joseph Capolosfo and Anne M. Capolosto. The Grantor Is the
mortgagor under this Mortgage.

Guarsmlor. The word "Guarantor" means and Includes without limitation each and all of the guarantors,
suretles, and accommodation partles in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, bulldings, structures, mobile homes affixed on the Real Property, facllities, additlons,
replacements and other construction on the Real Property,

Indebtedness. The word "Indebtedness" means all principal and interest payable under the Note and any '

amounts expanded or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce ovpations of Grantor under this Mortgage, topether with Interest on such amounts as provided in
thie ‘Mortgage. At no time shall the principal amount of indebtedness secured by the Morigage, not
including sume 2-anced 1o protect the security of the Mortgage, exceed $30,000,00.

Lender. The wora “/.ader" means Harrls Bank Arlington-Meadows, Its successors and assigns. The Lender
- Is the mortgagee unasr 4iia Mortgage.

Morigage. The word "Mo.t5age” means this Mortgage between Grantor and Lender, and includes without

limitation all assignments and eccurlty interest provisions relating to the Personal Property and Rents,

Note. The word "Note" means the pramissory note or credit agreement dated March 20, 1998, In the original
principal amount of $30,000.00 fiom Grantor to Lender, fogether with all renewals of, extenslons of,
modifications of, refinancings of, consulifations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 8.490%, Thz Mote I8 payable in 180 monthly payments of $295.28,

Personal Property. The words "Personal Pronerty” mean all ecwlpment. fitures, and other articles of
eraonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, and a2¢iions to, ali replacements of, and all substitutions for, any

of such property; and together with all proceeds (rc'uding without limitation all insurance proceeds and

refunds.of premiums) from any sale or other digpositior of the Propeny.

Property. The word "Property" means collectively the Real “raperty and the Personal Property.

Real Property, The words "Real Praperty” mean the prope:ry, Interests and rights described above in the
"Grant of Mortgage” section.
Relsted Documents, The words "Related Documents" mean and irclude without Himitation all promissory

notes, credit agreements, loan apreements, environmental agree;izats, guarantles, Security agreements,
mortgages, deeds of trust, and all other Instruments, agreements and.uszuments, whether now or hereafter

existing, executed in connection with the Indebtedness,

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derlved from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY M FREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INCELIEDNESS AND (2)
- PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AWD THE RELATED
- DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender all
amounts secured- by this Mortgage as they become due, and shall strictly perform all of Grantor's abligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
- the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor rnsla:y remaln in possession and controt of and operate and
manage the Praperty and collect the Rents from the Property.

Duty to Mainteln, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Substances, The terms "hazardous waste," "hazardous substance," "disposal,” "release," and
"threatened release,” as used In this Mortgage, shall have the same meanings as set fornth in the
Comprehensive Environmental Respanse, Compensation, and Liability Act of 1880, as amended, 42 U.S.C.
Section 8601, el seq, ("CEACLA™, the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
§9-499 ("SARA"), the Hazardous Materialg Transportation Act, 48 U.5.C. Section 1801, &t seq., the Resource
Conservation -and Recovery Act, 42 U.S.C. Section 6901, et sech, or other applicable state or Federal laws,
rules, or reguiations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitafion, petroleum and petroleum b¥—prMUms or any fraction thereof
. andiashestos. Grantor represents and warrants to Lender that:* (a) During the period of Grantar's ownership
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of the Property, there has been no use, genaration, manufacture, storage, treatment, disposal, releasa or
\hreataned release of anyr hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to beligve that there has baen, except as previously disclosed (o
i and acknowledged gg Lender in writing, (i) any use, generation, manufaciure, storage, treatment, disposal,
; reloase, of threatened relense of any hazardous wasta or substance on, under, about or from the Propenx by
any prior owners or occupants of the Propencr or (lrli) any actual or threatened litigation or claims of any kind
o by any person relating to such malters; and (c) Except ns previously disclosad to and ackr]owledged by
¥ Landar In wrlting, (1) nelthar Grantor nor any tenant, contractor, apent or other authorized user of the Proparty
shall use, generate, manufactura, store, treat, dispose of, or release any hazardous waste or substance on
A under, about or from the Property and (I} any such activity shall be conducted In compliance with all
applicable federal, state, and local laws, ragulations and ordinances, Including without limitation those laws,
regulations, and ordinances described above. Grantor authorlzes Lender and ite agents to anter upon the
Property 10 make such inspections and tests, al Grantor's expenss, as Lender mar deem apprupriate lo
determine compliance of the Property with this secllon of the Mortqgge. Any Inspections ot tasts made hy
Lender shall ba tor Lender's purposas anly and shall not be construed to creale any responsibility or llability
on the par: «! Lander to Granlor or to any other person. The representations and warrantles contained herein
are based < _Grantor's due diligence in Investigating tha Properly {or hazardous wasle and hazardous
subslances.. Grantor heraby (ag’J releases and walves any luture claims agalns! Lendar lor indemnity or
contribution Ir the event Grantor becomes Hable for cleanup or other costs under any such laws, and " (b)
agrees to Indemaily and hold harmless Lender againat any and all claims, losses, llabllities, damages
Penalttes. and axnperees which Lendar may diractly or indireclly sustain or sufter resulting lrom a breac of
his saction of the Myriqage or as & consequence of any use, generallon, manufacture, storaﬁe disposal
releasa or threatened re'anse accurring prior to Grantor's ownership or intarest in the Property, w ather or not
the same was or sholld have been known to Grantor, The provisions of this section of the Morgage
Including the obligation-o Indamnity, shall survive the payment of the Indebtedness and the satlsfaction and
raconvayance of the lian of (nis, Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, vihether by forecizstra or otherwise.

Nuisance, Waste. Grantor shall r.ot causge, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Frorsity or any portion of the Property, Without limiting the generality of the
toregoing, Grantor will not ramove, ‘ar arant 1o any other party the right to remove, any timber, minerals
(including oll and gas), soll, gravel ar rocK raducts without the prior written consent of Lender.

Removal of Improvements, Grantor shali 1ot demolish or remove any improvements from the Real Property
without the prior writtan consent of Lender, As a condition to the removal of any improvements, Lender ma

requira Grantor to make arrangements sotisfactory to Lender to replace such Improvements wit

improvements of at least equal value,

Lender's Rlﬂht {o Enter. Leonder and ils agents and renresentatlves may entar upon the Real Property at all
reasonable [imes to attend to Lender's interesis aru o inspect the Property for purposes of Grantor's
compliance with the tarms and conditions of this Mortgage:

ComPilnnce with Governmenial Requirements, Grantor.cqall promptly comply with all laws, ordinances, and
regulations, now or herealter in effect, of all governmental authrritivs applicable to the use or occupancy of the
Property. Grantor may contest in good falth any such law, ordinarce, or reguialion and withhold compliance
during any preceeding, including appropriate appeals, so long as Zrantor has notlfied Lender in writing prior to
dolng 8o and so Iong as, In Lender's sole opinion, Lender's interas!2 In the Propert( are not jeopardized,
Lender may require Grantor to post adequate sacurhy or a surety bend: reasonably safisfactory to Lender, to
pratact Lendar's Interest,

Duty to Protect, QGrantar agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, In addition to those acts set (orth above in this section, which frori e character and use of the
Praperty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its optlon, declare immecsziely due and payable all
sums secured by this Morigage upon the sale or transier, without the Lender's prior wrilian 2ansent, of all or any
part of the Real Praperty, or any interest in the Real Property. A "sale or transfer" means tha conveyance of Reai
Property or any right, title or Interest therein; whether legal, benelficlal or equitable; whether voluntary or
Involuntary; whether by outright sale, deed, Installment saie contract, land contract, contract for deed, leasehold
interast with a term greater than three (3) years, lease-option contract, or by saie, assignment, or transfer of any
benefictal interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited llabliity company, transfer also
Includes any change in ownership of maore than twenty-flve percent (25%) of the voling stock, partnership interests
or limited llabllity company interests, as the case may be, of Grantor. However, this option shall not be exerclsed
by Lender It such exercise [s prohibited by federal law or by llinols law.,

R\)&ES AND LIENS. The following provisions relating to the taxes and lans on the Property are a part of this
ortgage.

Paymant. Grantor shall pay when due {and in all evenis prior to de\inquencyz all taxes, payroll taxes, spacial
taxes, asseesments, water chargas and sewer service charges levied against or on account of the ﬁropeny.

and shali pay when due all claims for work done on or for services rendered or malerial furnished to the
Property. Grantor shall maintain the Praperty tree of all llens having priority over or equal to the interest of
L.ender under this Mortgage, except for the lien of taxes and assessments no! due, except for the Existing
indebtedness refarred to balow, and except as otherwise provided in the following paragraph.
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Right To Contest, Grantor may withhold payment of any tax, assessment, or claim In connection with a gag
iam dispute over the obl!gatlon%o pay, 8o ?ogg as Lende}"a Interest in the ﬁ’ropany IS not Aeor:ardized. It ag e
arises or lg fijeq 88 2 result of nonpayment, Grantpr shall within fiteen (15) days after L @ lien arfges ar, if .
wlrEin fiftagn (15} days aftar Grantor has notice af the filing, 82cure the disg aros of the lien, or |

requestad by ender, daeposit. with Lender cash or & sufficient Gorporate surety pond or other securly
Batiefastory 1o Lender In an amount sufficient to discharge tha flen dplus anyf costs and altorneys’ fees or olhg
arges U B8 a resuit of a foreciosure oy sale under the len, in any contest, Grantor ghal
defend itself ang Lender and shail Baﬂsf?/ any adverge jug ment belare enfarcement a ainsy the Propery
Grant me Lendar ag ap addftional abligee ‘under any surety bond furnis ed In the contag

Evidence of Payment. Grantor shalf Pon demand furnish to Lender salisfactory evidence of Payment of the
laxen or A888BEMBNIS and shaj| Authorlze the BOPropriats avarmmental official g deliver to Lander at any time
a wrlttan 8tatement of the taxes and assessmants agalnst theg Praperty,

Notice of Construction, Brantor shall notify Lender at least fifteen (16) days befora an'y work is commenced,
8Ny services are furnished, or any materiais arg Suppiled to the Property, If ény mechanic’s figp, materiaiman’g
lien, or- othar llen could Ha asscried on account of the work, 8ervices, or materlals and the Cast exceeds
$10,000,0%, Grantor wilj upon request of Lender furnigh 1o Lender advance assurances satisfactory to Lender
that Graito: nan and will pay tha £ost of such improvemants,

; Egﬁ&%iﬂ DAMACE INSURANCE, The foliowing Provigiong relating to insuring the Property arg g part of thig

Maintenance of liwtrance, Grantor shall pr?cur
eplac

n aln policies of fire Insurance with standard
ended covera?ﬁe 2Nsorsements on 2 repia

e and maint,
axie) , ement basis for the fult Ingurabla vajue covering alt
imgrovementa on the R4g, Property in an amount suffictent to avold apofication of any colnsuranca clause, and
with: & stangare mangazce clausg’ip favor of Lender, Policies shall be written by such Insurance companies
and;in such form as may be rE@sonably acce’ptab!e lo Lender, Grantor shafl de ver 1o Lender cggfﬁcates of
Coverage from aach ingurar curiaining a stipufation that coverage wil not be cancelied of giminigh without a
minimum of ten (10) days' prior viritton notice to Lendgr an g 8C

(o { 8Uch notice, Each insurance palicy alsg ghal| include an endorsement oviding that
coverage In favor of ender will not Fg 'mogired in any way b‘y any act, omission or defayit of rantor or any
other persan, Should the Real Propemy ai PAy time becomp ocated in an areg desi?nuted by the Director of

B.Federal Em g Be"%y 48 & spacal flood hazarg area,
maintain Federal £lo Insurarice for the tul urald principal balance of the loan Up 10 the maximum
d ! fogram, or ag otherwigs required by Lender, ang 10 maintain-
Such insurancs for the tarm of tha ioan,

Application of Proceeds. Grantor sha)) romptly nect; Lander of any toss or damage to the Pra if the

esptﬂ'nated cost of repair or fepiacemant efcee& §5ow’ .. Lender mgly make Froof gf loss lf‘Grar?tgrr%ls 1o

do 8a within fiftaen 85} dgs of the ragualy, Whether or rgr Lender's secyri 8 Impaired, Lender may, at jis

election, apply the proceeds o the redugﬂon of tha Indebig/inggg. Payment of any (fen affactfn% the Pro,
0 '

f

g ¢
reasongble cpg ' of repair or restoration jf Grantor i noy in defay hereunder, Any proceeds which. have nat
bean disburged withfrl? 180 days after thefr receipt anag which Lendar ang not go?nmitted to the repair or
restoration of the Property shal be used first tg Pay any amount owing to Lerder under this MonFage. hen to

repa’y acorued interesy an the remalnder, " jf any, shail ba aﬁpﬁea' I the principal bafan
pr;cfg%oegﬁgg?é If Lender holds any proceeds after Rayment in full of 1 8 indeutenness, such proceeds ghali be
: f.

Unexpired Insurance gt Sale, ARy unexpired Insurance shay| Inure 10 the beaziit of ang pass 10, the
Purchaser of the Property coverag by this Mortgage at ang trustes’s saje or othar saie heid under the
Provisions of thig Mortgage, ar at any foreclosure sale of such roperty,

- Complisnce wity Existi Indebledness, During the Period In which ANy Existing Indebtedness described .
below s iy effect, compliance With the insurance rovisions contained the instrument evidencing such
Exigting Indebtedness s all constitute compilance with the Insurance provisions under this Mortgage, to the
extent compilance with the termg of this Martgage F a
any proceeds from the Insurance hecome payable on |osg the provisions in this Mongage for division of

?c:ﬁ% es!;all apply only to that partion” of the Proceeds not Payable to the gy er of the Ex
nde 88,

EXPENDITURES BY LENDER, s Grantor falls to comply with any pravision of this Mart?age, includgég any
abligation tg maintain Existing Indebtednass in good standing as required below, or it any aclion or groce n% Is
commenced that would materlally affect Lender's Interegty in the Property, Lender on Grantor's hehaif may, but
shall not be required 10, take any action that Lender deems appropriate, Any amount that Lender expends' in BO
doing wiif bear- nterest at the rata Provided for in the Note from the date Incurreq or paid by Lendear 10°the date of

repayment by Grantor, Al such éxpenses, at Lenger's option, will (a) be payable on demanid, {b) be added 1n the

balance of the Note and be apnortioned among and be payable with any Instaliment Payments to become due .
during:..eitber ) the term of anry applicabie Insurance agolfcy or ) the remainin term of the Note, or {c) be.
treated as a b loon payment wh ch will be dua and afv le at the Note's maturity, This Mongage aisqg will secura.
payment of thege amounts, The rights Frovlded for in this faaragra%h‘ shall be in addition to an Cther rights ar any

remedies 1o which Lender may he entitled on account o the defaup, Any such action bx ender g

Construed ag curing the default sg 83 10 bar Lender from any remedy thap it otherwise wouid ave fad,

WARRANTY; DEFENSE OF TITLE. The following provigions refating to ownership of the Property are part of this
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ny Mortgage.
Title, Grantor warrants that: {a) Grantor holds good and marketable title of record 1o the Property In [ee

‘o simple, tree and clear of all liens and encumbrances other than those set forth [n the Real Proparty description
b or tn the Existing Indebledness section belaw or in any tltie insurance policy, title report, or linal title opinion
S issued In lavor of, and accepted by, Lender In connection with this Mortgage, and * (b) Grantor has the full
- right, power, and authority to execula and delivar this Mortgage to Lender.

G Detense of Title, Subject o the exception In the paragraph above, Grantor warrants and will forever detend

tha title to the Property agalnst the lawful claims of all persons. In the event any action or proceeding is

commanced that questions Grantor’s title or the Interest of Lender under this Mortga?e. Grantor shall defend
the actlon at Grantor's expense. Granior may be the nominal Farty In such proceading, but Lender shall be
entilied to particinate in the proceading and to be represenied In the proceeding by counsel of Lender’'s awn
cholce, and Grantar whl deliver, or cause {0 be delivered, to Lender such Instruments as Lender may requast
from time to time to permit such partlcipation,

Compliance ‘With Laws, Grantor warrants that the Property and Grantor's use of the Property compligs with
all existing anrlicable laws, ordinances, and regulations of governmental authoritias.

EXISTING INDESJTZONESS. The following provisions concerning existing indebledness {the "Existing
Indebtedness") are'a Jart of this Maortgage.

Existing Llen. 7hg tan of this Mortgage securing the Indebtedness may be secandary and Inferior to an
axisting lien. Qrarty: expressly covenants and agrees lo pay, or see to the paymant of, the Exisling
Indebtedness and to prevant any default on such indebtednass, any delault under the Instruments evidencing
such indebtadnass, or any default under any security documents for such Indebledness.

Default, I the payment of anv-ingtaliment of principal or any Interest on the Existing Indebledness Is not made
within the time required by thy qote evidencing such indebltedness, or should a default ocour under tha
Instrument gecuring such Indebiednsss and nat ba cured during any applicable gracs period therein, then, at
the oRtion of Lender, the indebted!iest secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in defau’.

Ne Modiflaation. Grantor shall not enicrito any agraement with the holder of any mortgage, deed of trust, or
other gegurity agreemant which has priovity cver this Monqaga %y which that agregmant is modified, amended
extended, or renewed without the eror wiir.an consent of Lender. Grantor shall neither request nor accepi
any future advances undet any such sacurity ageament without the prior written consent of Lender.

CONDEMNATION. The following provisions relating o candemnation of the Proparty are a part of this Morigage.

Apgncal}on of Net Proceeds. I alt or any part of tir Property Is condemned by eminant domain proceedings
of by any Proceedlng of purchase In lisu of condenwatian, Lander may at its election require that all or any
ortion of the nat Proceeds of the award be applied ‘0 ‘n2 Indebtednass or the repalr or restoration of thé
roperty. The net proceeds of the award shall mean (ha award after payment of all reasonable costs,
oxpenses, and attornays’ teas incurred by Lender in connacuaun with the condemnation.

Proceedings. [l any praceeding in condemnation is filed, Graitor shall promptly notity Lender In writing, and

Grantor shall promptly take such steps as may ba necessary-‘o-defend the action and obtajn the award,

Grantor may be the nominal ?artY {n such procesding, bul Lenuar shall be enlitled to particlpate in the

praceeding and to be represented In the proceeding by counsel of iteGwn cholce, and Grantor will deliver or

ggutslsg tg"b% dellverad to Lender such instruments ag may be requested Sy 4 from time to time to permit such
rlicipation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCRITIES, The following provisions
relating to governmertal taxes, feaes and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Granior shall sxecute such documents In
ﬂddglon to this Mortgage and take whatevar other action Is requasted by Lender tn perfect and continue
Lendar's llen an the Heal Property. Grantor shall relmburse Lender for all taxes, as cescribed balow, to?ether
with all expenses Incurred In recording, perfecting or continuing this Mortgage, Inclugirg without limitation all
laxes, tees, documantary stamps, and other charges for recording or registering this Mongage.

Taxes. The lollowtn? ghall constitute taxes to which this section appiles: (a) a speclfic tax upon this type of
Mortﬁaga or upon all or uary part of the Indebtedngss sacurad by this Mortgage: (b) a spaciflc tax on Grantor
which Grantor is authorized or required to deduct from paymants on the jndebtedness secured l?\'( this type of
Mortgaﬁe; (c) a tax on this type of Mortpage chargeable against the Lender or the holder of the Note; and (g)
% r%%?gr lc tax on all or any partion af the Indebtadness or on payments of principal and Interest made by

Subsequent Taxes, |I any tax to which Ihis seclion _applies Is enacted subsequent to the date of this
Mortgage, thls event shall have the same effect as an Event of Delault (as defined below‘, and Lender may
axarclsa any or all of its available remedies tor an Event of Delault as provided below unless Grantor either
a) pays tha lax before It becomes delinquent, or (b) conlests the tax as grovlded above [n the Taxes and
t oleiign%%?tlon and deposits with Lender ¢ash or a sufticlent corporate suraty bond or other security satistactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
securlty agreemant are a part of this Mortgage.

Sacurlty Agreement. This Instrument shall constitule a sts‘curfts{'I agreament to the extent any of the Property
conslitutas tixtures or o\her personal properly, and Lender shall ‘have all of the rights of a secured party under
the Unitorm Commarcial Code as amanded from time to time.
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Securily Intereat. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action 18 requested by Lender to perfect and continue Lender's security Interest in the Rents and
‘Persona) Property. In addition to recording this- Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, filé executed counterparts, copies or reproductions of this
MortPa?e as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall agsemble the Personal Property In & manner and
at a place reasonably convenient to Grantor and Lender and make it avaflable to Lender wi hin three (3) days

after receipt of written demand from Lender.

Addresses, The mallln? addresses of Grantor (debtar) and Lender (secured party), from which information
concerning the security interest granted by this Morigage may be obtained (each as required by the Uniform
Commercial Codg), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney~in~fact are a part of this Morigage.

Further Assirances. At any time, and from time 1o time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by «2nder, cause o be filed, recorded, refiled, or rerecorded, as the case may ba, at such times
and in such cdlcas and places as Lender may deem appropriate; ary and ail such mortga es, deeds of trust,
securlty deeds, eecurily agreements, financing statements, continuation statements, instruments of further
assurance, centifizatea. and other decuments as may, In the sole opinion of Lender, be necessary. or desirabie
in order to effectuaie, complete, perfect, continue, or Rreserva (a) the obligations of Grantor under the Note,
this Mortgape, and the Melated Documents, and (b} the liens and securlty Interests created by this Mortgag}e
on the Property, whether.acw owned or hereatter acqulred by Grantor, Unless prohibited by Iaw or agreed o
the contrary by Lender ir writing, Grantor shall reimburse Lender for ali costs and expenses incurred In
connection with the matters refried 1o in this paragraph.

Attorney~in-Facl. |f Grantor twic to do any of the thlnc?s referred to in the preceding paragraph, Lender may
do so0 for and in the name of Gramor and at Grantor's expense. For such purposes, Grantar hereby
irrevocably appoints Lender as Grentar's attorngy-in-fact for the purpose of making, executing, delivering,
fiilng, recording, and doing all other Yns as may be nacessary or desirable, in Lender's gole opinien, 10
accomplish the matters referred to in ths yieteding paragraph.

- FULL PERFORMANCE. | Grantor Jags all the ir4cbtedness when due, and otherwise performs all the obligations

Imposed: upon Grantor under this Morigage, Lencer sholl execute and dellver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of terminaton ot any financing statement on file evldencinF. Lender's
security Interest In the Rents and the Personal Progorty, Grantor will pay, if permitted by appiicable law, any
reasonable termination fee as determined by Lender from.Jme to time. |f, However, payment I8 made by Grantor,
' whethartvoluntarlly or otherwiss, or by guarantor or by an! third party, on the Indebtedness anc thereafter Lender
I8 forced to remit the amount of that payment ia) to Grantér e qustes in bankrupicy or to any similar person under

any federal or siate bankrupicy |aw or law for the relief of debturs, (b) by reason of any judgment, detree or order
of any court or administrative body having jurisdiction over Lence’ o any of Lender's property, or ¢} by reason af
any settiement or compromise of any claim made by Lendes with-2ny claimant {inc uding without limitation
Grantor), the Indebtedness shall be consldered unpaid for the purpcse ¢f enforcement of this Martgage and this
Mortgage shall continue to be effective or shall be reinstated, as ' case may be, notwithstanding any
canceliation of thls Mortgage or of any note or other instrument or agreemen! evidencing the Indebtedness and the
. Property will continue to secure the amount repald or recovered 10 the sama extent as If that amount never nad

been-.or,iqlnany recelved by Lender, and Grantor shall be bound by any Judy7ient, decree, order, seftlement or
compromise relating to tha Indebtednesa or to this Monigage.

DEFAULT. Each of the foliawing, at the option of Lender, shall constitute an everit of dafault ("Event of Default™)
under this Mortgage:
Defhuit on indebledness, Fallure of Grantor 1o make any payment when due on the .acsttedness.

Defeuit on Other Payments. Fallure of Grantor within the time required by this hicitgage to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or iz Ziect dlscharge of

any lien,

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or conditlon
contained In this Mortgage, the Note or in any of the Related Documents.

‘False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of -
Grantor under this Mortgage, the Note or the Related Documents ig false or misieading’in any material
respact, either now or at the time made or furnished,

Defective Collateralizetion. This Mortgage or any of the Related Documents ceases to be In full force and
elfact (Including failure of any coitateral documents to create a valid and perfected security Interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantar, the insclvency of Grantor, the appointment of a recelver far any
part of Grantor's property, any assignment for the benefit of creditors, an ?ype of credltor workout, or the
commencement of any proceeding under any bankruptey or insolvency laws by or agalnst Grantor.

Foreclosure, Forfeiture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
praceeding, selt-help, reposgession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not applr in the event of a good falth
dispute by Grantor as to the valldity or reasonableness of the claim which is the basis of the.foreclosure or
forefelturs proceeding, provided thaf Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for the claim satisfactory to L.ender.
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" Breach of Other Agreement, Any tireach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace perlod ’provided therein, including without limitation
&r:gragreemenl concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

Existing Indebledness. A default shall accur under any Existing indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or ather actlon to foreclose any
existing (len on the Property.

Events AHecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any af the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness, Lender, at Ils option, may, but shall not be required to, permit the
Guarantor's astate to assume unconditionally the obligations arising under the guaranly in a manner
satisfactory to Lender, and, in doing s0, cure thg Evenl of Dafault,

Insecurity. Lender reasanably deems itgalf insecuire.

Right to Cure, it such a fallure is curable and if Grantor has not been glven a notice of a breach of the same
provision-af ihis Morigage within the preceding twelve (12) months, It may be cured (and no Event of Defauilt
wlll have occurred) it Grantor, after Lander sends written notice demanding cure of such failure: (a) cures the
failure withia fitaen (15)hdays; ot {b) i the cure requires more than fiftean (15) days, Immediately inltlates
stePs sufficient {c-nure the fallure and thersafter continues and completes all reasonable and necessary steps
sufficient to pregurea compliance as soon as reasonably practical,

RIGHTS AND REMEDISS 2N DEFAULT. Upan the oceurrence of any Event of Default and at any time thereaftar,
Lender, at s oPtlon. may F«nrcise any one or more of the following rights and remedies, In addition to any other

rights or remedies provideu byaw:

Accelerate Indebledness. (cnder shaill have the right al its option without notice to Grantor to declare the
entir? | (rjtdtebtedness immediataly due and payable, including any prepayment penalty which Grantor wauld be
required to pay,

UCC Remedies. With respact to afl nr anr part of the Parsonal Property, Lender shall have all the rights and
remedies of a sacured party under the niferm Caommarcial Code.

Collect Renis. Lender shall have the "igo?, without notice 1o Grantor, to take possassion of the Property and
collect the Rents, Includinq amounts pes. due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. in lartharance of this right, Lander maly requira any tenant or other
user of the Pro ertr to make paymeants of rent or use fees diractly to Lender, [f the Rents are collected by
Lender, then Granlor irrevocably designates Londer as Grantor's attorney-in~fact to endorse Instruments
recelved Iin payrent thergo! in the name of Graituar and to negotiate the same and collect the proceeds,
Pa}ements by tenants or other users 10 Lender in regnonse to Lender's demand shall satisfy the obligations for
which the payrnens are made, whather or not any pranar grounds for the demand existed. Lender may
exarclse its rights under this subparagraph either in parean, by agent, or through a recelver.

Mortgageo in Posgesasion. Lender shall have the right 1o be niaced as mortﬂagee in possassion or 1o have a
raceiver appointed to take possession ol all or any part of the Proparty, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sa'a.and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the rageh arshlﬁ. against the Indebledness, The
mortgagee in possession or raceiver may sarve withou! bond 1 zernlited by law, Lender's right to the
apcPo niment of a receiver shail exist wnather or not the appare.. value of the Property exceeds the
:’n eibledness by a substantial amount. Employment by Lender shall not ¢isqualify a parson from serving as a
aceivar,

Judicial Foreclosure. Lender may obitain a judiciat decree foreclosing Grartor's interest In all or any part of
the Property.

Daficlency Judgment. | permitied by appiicable law, Lender may obtain a ;]v:rment for any deflciency
remaining In the Indebtedness due to Lender after appilcation af all amounts received 11am the exércise of the
rights provided In this segtion,

Other Remedies. Lender shall have all other rights and remedies provided In this Morigage or the Note or
avallable al law or in equity.

Sale of the Properly. To the extent permitted by applicable law, Grantor hereby walves any and all right o
have the progerty marshalled, In exercising its rights and remedies, Lender shall be free 1o g8l ail or any part
of the Property logether or saparataly, In one sale or by separate sales. Lender shall be entllied to bid at any
publlc sale on'all or any portlon of the Proparty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and placa of any public sale of the

Personal Praparty or ol the time after which an? private sale or other Intended disposition of the Personal

tF;roperlty 'f é? ge jn;?gde. Roasonable notice shall mean notice given at teast ten (10) days belore the time of
@ sale ar disposition.

Walver; Eloction of Remedies, A walver by any party of a breach of a provision of this Morigage shall not
constitute a waiver ¢! or prejudice the party's rights otherwise to demand strict compliance with that provislon
or any other provigion, Election by Lender to pursue any remedy shall not exclude pursult of any other
ramedy, and an election to make expendiluras or take action to perlorm an obligation of Grantor under this
Mortgage after fallure of Grantor to parform shall not atfect Lender's right to declare a default and exercise Its
remadies under this Mortgage.

Altorneys' Fees; Expenses. !f Lender institutes any suit or actlan to enforce any of lhe terms of this
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'Mbrtgagie. Lender shall be entitled to recover such sum as the court may ad{udge reasonable as atiorneys’
fees at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses incurred:
by_Lender that in Leénder's opinion are necessary at any time for the protection of its interest or the-
enforcemsnt of its rights shall become a part of the Indebtedness payable on demand and shall bear interest.
from the date of expenditure untii reﬁald at the rate provided for in the Note, ExFenses covered by this

eragraph include, without limitation, however subject fo any limits under applicable aw, Lender's attorneys'.
ees and Lender’'s legal expenses whether or not there Is a lawsuit, Including atorneys’ fees for bankrupicy:-
proceedings (including. efforts t0 modify or vacate any automatic stay or injunct onl .appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti e reports (including
foreclosure repons), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in agdition to all ather sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
nctice ‘of default and any notice of sale ta Grantor, shall be in writing, may be sen! by telefacsimile (uniess
otherwise required by law), and shall be effective when actually delivered, or when .deposited with a nationally
recognized overnight courier, or, if mailed, shali be deemed effective when d’eposited in the United States mal first
class, certified or -egistered mall, postage prepaid, directed 10 the addresses shown near the beginning of this
Mortgage. Any parv mayihchane ite address faor notices under this Morigage by piving formal written notice to the
other parties, specifying that the purpose of the notice s to change the party's address, All coples of notices of
foreclosure from the koer of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the begir.iing of this Mortgage. For notice purpases, Grantor agrees to keep Lender Informed at alf
times of Grantor's curren. aldress.

 MISCELLANEOUS PROVISIO%S. The following miscellaneous provisions are a part of this Mortgage:

Amendments, This Mortas gz, together with any Related Documents, constitutes the entire understanding and
agreement of the partles as to-ihe matters set forth in this Mortgage. No alieration of or amendment 10 this

ongage shall be eflective un'esg given in writing and signed by the party or partles sought to be charged or
boupd y the alteration or amendinant.

Applicable Law. This Mortgage hoe ksen delivered fo Lender and accepted by Lender in the State of
ilincls. This Mortgage shall be governed by and consirued in accordance with the Jaws of the State of

litinols.

Capfion Headings, Caption headings In this Mo~igape are for corvenience purposes only and are not to be
used to interpret or define the provisions of this ortyage.

Mer?er. There shall be ng merger of the Interast o estate created by this Mortgage with any other interest or
estale 'In the Property at any time held by or for thie oenefit of Lender in any capacity, without the written

congent of Lender.

Muitiple Parties. All obligations of Grantor under this Moitrage shall be Joint and several, and all references
to Grantor shall mean each and every Grantor. This mesns that each of the persons signing below Is
responsible for afl obligations in this Mortgage.

Severability, 1f a court of competent Jurisdiction finds any provizion of this Morigage to be Invalid or
unenforceable as to any Person or clrcumstance, such finding cecn not render thet provision invalld or
unenforceable as 10 any other persons or circumstances. |f feasible, 2y such offending provision shall be
deemed fo be modified to be within the fimits of enforceability or validity:” nowever, if the offending provision
cannot be so modified, it shall be stricken and all cther provisions of this Vortqage in ali other respects shalf
remain valld and enfarceable.

Succesaors and Asaigns. Subject to the limitations stated in this Mortgage on ‘ransfer of Grantor's (nterest
this Mortgage shall be binding upon and inure to the benefit of the pariies, thei) scrossors and ass‘lfns. if
ownership of the Property becomes vested In a person other than Grantor, Lender, witiout notice to- Grantor
may deal with Grantor's successors with reference to this Mortgage and the lifentedness by way o
{oab%%gn%es or extension without releasing Grantor from the obligations of this Mortgagae or-liabllity under the
ndebtedness.

Time ls of the Essence. Time is of the egsence In the performance of this Mortgage.

Walver of Homestesd Exemption. Grantor hereby releases and walves all rights and benefits of the
homestead exemption laws of the State of lllinols as to all Indebtedness secured by this Morigage.

Walvers and Consents, Lender shall not be deemed to have waived an{rights under this Mortgage (or under
the Related Documents) unless such walver is in writing and signed by Lender. No delay or omission on the
part of Lender In exercising an rn;ht shall operate as a walver of such right or any other right. A walver by
any party of a provision of this Mortgage shall not constitute a waliver of or prejudice the party's right otherwlse
to demand strict compilance with that provision or any other provision. Na prior waiver by Lender, nor any
course of dealin? between Lender and Grantor, suall constitule a waiver of any of Lender's rigl;ns or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage
the granting of such consent P’ Lender in any Ingtance shall not constitute continuing consent to subaequeni
instances where such consent fs required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
“. GRANTOR AGREES TO ITS TERMS.

:; GRANTOR:

Josep{}f Capotoato ()

X m'f' /// /?F/Aﬂ‘ﬂﬂﬂ/

Anne M. Cuprinsto

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ;-R—— )}

b

s o
COUNTY QF )

PN,

On this day before me, the undersigned Notary Publiz.. personally appeared Joseph Capotosio and Annz M.
Capotoslo, lo me known to be the individuals described in-and who executed the Mortgage, and acknowledged
that they signed the Morlgage as their free and voluntan’ net and deed, for the uses and purposes therein

mentioned. ﬂ 7
Give @r my ha danyﬁ al thisé day of QM 19%

Resliding at . *
Notgry' Public in and for the State of :./——Z

My commission expires __ € % / ? ;

OFFIC!AL SEAL
CYNTHIA V CHAVEZ

NOYVARY BUBLIC, STATE OF ILLINOIB
MY COMMSSION EXPRES: 12/0)/89

LASER PRO, Req. U.S, Pat, & T.M, OH., Ver, 3.24 (c) 1998 CFI ProSarvices, Inc. Al rights reserved,
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