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MORTGAGE

THIS MORTGAGE (*Securily Instrumient™ s given on the 18th day of July, (948,

The mortgagor is ROBERTO GRANADO AND AURCRA GRANADO |, HIS WIFE

{"Borrower"),
This Sceurity tnsteument is given 1o LENDEX, INC., A CORPORATION, which is orgnnized und existing under the faws
of the State of TEXAS, und whose address is 17440 NOICTH DALLAS PARKWAY, SUITE 230, DALLAS, TEXAS
752487

("Lender”).

Borrower owes Lender the principal sum ol SIXTY-SEVEN THOUSAND EIGHT HUNDRED FORTY-TWO uand
NO/LOG-«-«-Dollurs (US $ 67,842,005, This debt iy evidenced by Borrowed's note dated the swme dote s this Seeurity
fnstrument (*Note"), which provides {or monthly payments, with the full ¢eb, il not paid earlier, due and poyable on
August 1, 2028, This Sceurity Instrument secures to Lender: (a) the repaymeit st the debt evidenced by the Note, with
fnterest, and ufl rencwals, extensions and modifications of the Nows (b) the payment of ol other sums, with inlerest,
ndvaneed under paragraph 7 to proteet the seeurity of this Security Instrument; unil {¢) the perlormance of Borrower's
covenants und agreements under this Sceurity Instrument and the Note,  For this purpase, Borrower does hereby
motigage, grant and convey o Lemder the following deseribed propenty located in COOR Cavaty, Hiinols:
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I the amounts held by Lender tor Eserow Nems exceed the amounts permitted 1o be held by RESPA, Lender

shall secount 1o Borrower {or the exeess funds us required by RESPA. If the amounts of funds held by Lender i any
time are not sullicient to pay the Escrow Uems when due, Lender may notify the Borrower and require Borrower 1o make
up the shortage as peemitted by RESPA.

The Escrow Funds are pledged as additional security {or all sums sceured by this Sceurily Instrument. | Borrower
tenders o Leader the (ull puyment of sl such sums, Borrower's account shall be credited with the balence remaining
for all installment items (a), (b), and () and any mortgage nsurance premivm installiment tha Lender bus not become
abligated to pay to the Secretary, and Lender shall promplly refund any excess funds 1o Borrower,  Immediately prior to
i toreclosure sale of the Property or ils ncquisition by Lender, Borrower's account shall be credited with any balance
rerining for ull instollments Tor items (o), (b)) and (<),

3 Application of Puyments, All payments under paragraphs [ and 2 shall be upplicd by Lender as foltows:

First, 1o the mortgage insurance premium (o be puid by Lender to the Secretary or to the monthly charge by (he
Secretary instead of the monthly mortgage insurance premium;

Sceond, to any tuxes, specinl assessments, leusehold puyments or ground rents, and fire, Nood and other hazard
insuranee premiums, as requireds

Third, to interest duc under the Note;

Fourtis, 1 amortization ol the prineipul of the Note; and

Fifth, to fate charges due under the Note,

PR Fire, Frovd and Other Hnzard Insuranee, Borrower shall insure all improvements on the Property, whether
nawin existence orsudsequently erected, against any hazards, casualtics, und contingencics, including fire, for which
Lender requires insurares, This insuranee sholl be maintained i the wmounts und for the periods than Lender requires.
Borrower shull also insure-alimprovements on the Property, whether now in existence or subscquently erected, aguinst
loss by loods to the extent icouired by the Seeretary. All insurance shall be carricd with companies approved by Lender.
The insurance policies and any renewals sholl be held by Lender and shall include loss payable clauses in fovor of, and
in a form acceptuble to, Lender,

In the event of loss, Borrower shethgive Lender immediate notice by mail. Lender may make prool of foss il not
mide promptly by Borrower.  Euch insurance company concerned is hereby authorized and direcled to make payment
for such loss directly 1o Lender, instend ot 10 Borrower and to Lender jointly,  All or any post of the insurance proceeds
miy be applied by Lender, at it option, cither (i} to the reduction of the indebtedness under the Nole and this Sceurily
{nstrument, (irst to uny delinquent amounts appticd-in the order in paragraph 3, and then (o prepuyment of principal,
or (b) to the restoralion or repair of the damaeged Prepiertly, Any applicstion of the proceeds 1o the principal shall not
extend or postpone the due date of the monthly payrents which are referred 10 in paragraph 2, or chunge the mnount
of such puyments.  Any exeess insuranee proceeds overap smount required 1o pay all oulstunding indebiedness under
the Nole and this Sceurity [nstrument shall be paid to theptity fegally entitled thereto.

in the event of foreclosure of this Sceurity Instrumentor other transler of ttle to the Property that extinguishes
the indebtedness, all right, titlke and interest of Borrower in and te/mauranee policies in foree shall pass o the purchaser.

5. Qeeupuney, Preservation, Maintenunce and Protecion of the Property; Borrower's Loun Application;
Lenseholds, Borrower shull oceupy, establish, wind use the Property a Bovower's principal residence within sisty days
after the execution of this Security Instrument (or within sixty duys of o ecrsale or transfer of the Praperty) and shall
continue 1o oceupy the Property ns Borrower's principal residence for at least otesyear alter the date of occupincy, unless
Lender determines that tequirement will couse undue hardship for Borrower, or/ualess extenuating Circumstances exist
which are beyond Borrower’s control,  Borrower shall notily Lender of any extenunling circumstances, Borrower shull
not commit waste or destroy, damage or substantially change the Property or allow the-roperly 1o deteriorate, reasonable
wear and tear exeepted, Lender may inspeet the Property il the Property is vacant or abandored or the loun is in defoult,
Lender may take reasonuble action to protect and preserve such vacant or sbandoned Propeny - Borrower shall also be
in defuult it Borrower, during the Joan applicution process, gave malerially false or inneeurule iriormation ar stitements
1o Lender {or fniled to provide Lender with uny material information) in connection with the loar evidenced by the Note,
including, but not limited to, representations concerning Borrower's occupancy of the Property as « principal residence.
I this Securily Instrument is on 4 leaschold, Borrower shall comply with the provisions of the lease, 1 Borrower aequires
fee ttle 10 the Property, the leaschold and fee itle shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation, The proceeds of any nward or cluim for damages, direet or consequential, in connection with
uny condemnution or other tking of any part of the Property, ar {or conveyance in place of condemnmion, are hereby
ussigned und shall be paid to Lender to the extent of the tull umount of the indebledness that remuins uapuid under the
Note and this Sceurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Sccurity Insirument, lirst 10 any delinguent mimounts applicd in the order provided in paragraph 3, and then to

prepuyment of principal. Any application of the proceeds Lo the principal shall not extend or postpone the due date of

the momhly payments, which are referred to in puragraph 2, or change (he ameunt of such payments.  Any excess
proceeds over an amaunt required to pay alt oulstinding indebtedness under the Note and this Sceurity Instrument shall
be paid to the entity legndly entitled thereto.
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10, tuimtulunlmj .Nurrnw F ws o rlbgl! ln. runl‘ﬂmctg: Lc;; |E)|\ required immedinte payment in full

heetuse of Borrower's [nilure to pay un amount due under the Note or this Seeurity Instrument, This right applics even
n{ier toreclosure proceedings are Instituted. ‘To reinstate the Security Instruntent, Borrower shall tender in o lump sum
alf winounts required W bring Burrower's avcount current including, 1o the extent they are obligations of Borrower under
this Seeurity [nstrument, foreclosure costs and rensoniable und customary altorney's fees nnd expenses properly associsied
with the foreclosure proceeding. Upon reinstatement by Borrower, this Seeurity Instrument and the obligations that it
seeures shull remnin in efleet os 0 Lender had not required immediate puyment in [ull. However, Lender is not reguired
lo permit reinstutement i () Letder has aceepled reinstatement nfter the commencetnent of foreclosure proceedings
within two years immediately preceding the commencement of o current foreclosure proceeding, (if) reinstatement will
preclude foreclosure on different grounds in the future, or (iil) reinstatement will ndversely nffect the priority of the lien
created by this Securily Instrument,

LG Borrower Not Relensed Foebenrance By Lender Not o Walver,  Extension of the time of payment or
mudificition of umortization of the sums secured by this Sceurity Instrument granted by Lender 10 any suceessor in
intzrest ol Borrower shall not operate w release the Habllity ol the original Borrower or Borrower’s successor in inlerest,
Lender shall not be required 1o commence proceedings ugainst any successor in interest or reluse o extend time for
paysnent or otherwise modify nmortization of the sums secured by this Securily [nstrument by reuson of any demuand mude
by the otigirat Fortower or Borrower's suceessors in interest. Any lforbearanee by Lender in exercising any riglt or
remedy stdl notoe o waiver of or preclude the exercise of any right or renedy.

12, Suceessaey and Asslgns Bound; Joint and Severnl Linbility; Co-Signers, ‘The covenants und ugreements
ol this Sceurily Instiupeent shall bind nnd benelit the successors ond ussigns of Lender and Borrower, subject lo the
provisions of parugrupli $0),  Borrower's covenunis and agreements shall be joint and several. Any Borrower who co-
signs this Securily Instrumient vut does not exeeute the Nale (o) 15 co-signing this Seeurity Insirument only to mortguge,
grunt and convey thet Borrowes's interest in the Property under the terms of this Sccurlly Instrument; (b) is not personilly
oblignted to puy the swums secured by his Seeuelty Instrument; and (¢) ngrees that Lender and any other Borrower muy
agree 1o extend, modily, forbear ormake any accommodations with regard to the terms of this Security nstrument or the
Nole without thut Buotrowet's cansent,

13, Notiees, Any totice to Bortower provided for in this Seeurity fnstrument shali be given by delivering il or
by mailitng it by first cluss mail unless applicebic-taw requires use of another method, “The notice shull be directed to the
Property Address or any other uddress Borrowe: ecsignaies by notice 1o Lender, Any notice to Lender shall be given by
first cluss mail to Lender's uddress staled herein or anye uddress Lender designales by notice to Borrower,  Any nolice
provided for in this Sceurity Instrument shall be déemed to have been given o Borrower or Lender when given as
provided in this paragraph,

14, Governing Law; Severahllity, This Security instrument shall be governed by Federul law snd the low of the
jurisdiction in which the Property is located, In the event thavaby provision or cliuse of this Sccurity Instrument or the
Note confticts with applivable law, such conftict shall not affeet viver provisions of this Sceurity Instrument or the Noe
which can be given ellieet without the conllicting pravision, "To-this end the provisions of this Security Instrument and
the Note are declured to be severuble,

1S, Borrower's Copy. Borrower shull be given one conformed tory of the Note and of this Sceurily insirument,

16, Huzardous Substances, Borrower shull not cause or permit aeprosenee, use, disposal, storage, or release
of any Haznrdous Substunces on or in the Property.  Borrower shall not do.norallow anyone clse o do, anything
alfecting the Property thut is in violation of uny Environmental Law. The preceding swo sentences shall not apply to the
presence, use, or storuge on the Property of small quantities of Hazardous Substarees that are generally recognized 1o
be approprinte to normal residential uses and (o maintenance of the Property,

Borrower shull promply give Lender written notice of any investigntion, claim, ucmiid; lawsuil or other uetion
by any governmental or regulatory ageney or private purly involving the Property und any cinzardous Substunce or
Environmenty! Law of which Borrower has aetunl knowledge.  1F Borrower learns, or is notilied_byv-any governmentad or
regulutory uuthority, that any removal or other remediation ol any Hazardous Substances affecuing the Property is
necessury, Borrower shall promptly tuke all necessary remediul actions in accordunce with Environmentul Law,

As used in this parngraph 16, "Hezardous Substunces” are those substunces defined as loxic or huzardous
substances by Environmental Law and the following substunces:  gusoline, kerosene, other fammable or toxic petroleum
products, loxic pesticides and heebicides, volitile solvents, malerials containing asbestos or formaldehyde, and radiouctive
malerials, As used in this puragraph 16, "Environniental Law” meuns federal faws and laws of the jurisdiction where the
Property s focsted that relute 1o health, sofety or environmental protection.
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The foregoing instramer. was seknowledged before me this_ V.

ROBERTO GRANADO AMD AURORA GRANADO

e NOFFICIAL COPY

By Sionza Bitow, Borrower aeeepts and agrees 1o the terms coptained in this Seeurity [nstrument and in uny
. rider(s) exeeuted by Borrower and recorded with it
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