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't% SUBORDINATION OF LIEN l_\
(\{\: THIS SWBURNINATION OF LIEN (this "Agreement"} is dated this
N 20 day of ke aiid is executed by QLD REPUBLIC INSURED_FINANCE
R ACCEPTANCE, a Corpcration, (Subordinating Lender”) for the benefit of

Lendex, Incorporated ("Senion Lender”).

]ﬂﬁ
. WITNESSETH

WHEREAS, ROBERBTO _G.. GRAMADO _AND AURORA_GRANADQ
("Property Owner"} executed a Mortgags or Deed of Trust (hereinafter the
"Junior Mortgage") in favor of Subordinatiiig Lender dated _MAY_24, 1996
and which was recorded in the Office of tlie Recorder of CQQOK Colnty,
lllinois, on _MAY_24, 1996 as Document Number 26399077 éncumbering
the real estate and all buildings, structures, fixttues and improvaments
thereon (the "Premises" which has the street -acdress of B740 s,
mARPLEWQQD, cHICAGO, il 60629 and is legally descrized on Exhibit A
attached herato and made a part hereof; and

CTie.

WHEREAS, the Junior Mortgage was made to secure a preimissory not
(the "Note"} in the face principal amount of $8.550.00 United Staves-dollars
which is payable as therein provided, and

WHEREAS, Property Owner has executed a subsequent mortgage (the
"Senior Mortgage") recorded concurrently herewith encumbering the
Premises to secure a promissory note in favor of Senior Lender in the face
principal amount of $_NOT_TO_EXCEED_67.800.00FUnited States dollars

which is payable as therein provided; and
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ValEREAS, at Proparty Owner's request Subordinating Lender is
willlhg to provide that the lien of the Junior Mortgage shall be subordinate,
junior and subjact to tha lien of the Senior Mortgage as provided harein.

! NOW THEREFQRE, in consideration of the premises and for other good
1 and valuabla considaration, the roceipt and sufficiency of which are hareby
acknowledgad, Subordinating Lender does hereby consent and agree that the
lien of the Junior Mortgage shall be subordinate, junior and subject to the lien
of the Sanior Mortgage.

IN-WITNESS WHEREOF, the Subordinating Lender has executad this
Agraemeant through its duty authorized officer this _30th day of _June, 1398

Old Republic Insured Flinanclal
Acceptance Carp

Company:__

Signatura:_;

N Léﬁo‘vp

\ Name:““““ﬂdLmBuM"Baﬂimskiﬁrﬁr Vice Free

Tide: S, Vies Presldent
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q STATE OF Naw Jersey )
) SS.
COUNTY OF Essex )

|, the Undersigned Natary Public in and for said Counly, in the State
aforesaid, 0O  HEREBY  CERTIFY, that A _M Basinaki :
of Old Republle~IFAC , a
Sr. Vice Frasicdant _, who is personally known to me to be the
same porson whosa name is subscribed to the foregoing instrumaent as such
“_, appeared before mo this day in person and
acknowledged thzt {s)he signed and delivered the said instrument as his/her
own free and voluitars act and as the free and voluntary act or said
carporation, for the usaes nind purposes theroin set forth.

Given undar my hand snd notarial seal this 30 day of
_oune 1938 .

LI 0L A b\,/ ML 10

How o L HOFFMAN

Lo e i HOTAYBIBLIC OF NEW JERSL

- ) 015873
j()i)c’ LE)S FY"LO\/ A_\mo ‘P.v1MI‘.’¥':3'Q."J CUFIMES JULY 18
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. -«TADDRESS: 5740W@EEICIAL COP‘%!LJ‘*’JI fyge dei 8

Y cmcr\c;o COUNTY: COCK

TAK NUMBER: )G 13 R~ - 08 OO
Labm. DESCRIPTION:

LOT 14 IN BLOSK 4 IN COBE AND MCKINNON'S 59TH STREET AND WESTERN AVENUE SUBDIVISION OF
{£ SOUTHEAST 1/4 OF THE NORTHEAST 1/4 AND THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 13, TOWNSHIP 38 NORTH, RANGE 13, SAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
c&tm'rv ILLINDIS, .
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