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viIORTGAGE

THIS MORTGAGE IS DATED AUGUST 8, 1998, belveep THOMAS SIMPATICO end MARY SIMPATICO A/K/A
MARY FLIMLIN , MIS WIFE, NOT AS JOINT TENANYS OA TENANTS IN COMMON BUT AS TENANTS BY THE
ENTIRETY, whoaa address Is 1160 TERRACE CT, GLENCZE, IL 60022 {referred lo below as "Grantor"); and
LaSalle Bank NA, whose address Is 4747 W. Irving Park Fa, Chicago, I 60641 {referred o below as
"Lendor”),

GRANT OF MORTGAGE. For valtiable consideration, Granlor morlynges, warranls, and conveya to Lender ull
of Grantor's right, title, and interest in and to the (allowing described real property, together with all existing ot
subsequently erected o alfixed buildings, Improvaments and tixtures; “all” easements, righis of way, and
appurienances: all water, water rights, watercourses and ditch rights {inclucing -stock In utllitles with diteh or
irrtgation righta): and all other rights, royaltles, and profits relating to the real propsly, including without limitation
all minorals, oll, gas, goothermal and similar malters, located in COOK County, Slaie of linois (the "Real
Property")t

LOT 28 IN DUNAS' FOREST CREST SUBDIVISION, BEING A SUBDIVISION OF Py OF LOT B IN THE

COUNTY CLERK'S DIVISION OF THE SOUTH 1/2 OF THE NORTH 1/2 AND PART Cv" THE SOUTH 1/2
OF FRACTIONAL SECTION 8, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Properly or Iis addresa ls commonty known as 1160 TERRACE CT, GLENCOE, IL 60022, The Roal
Property tax identification numbor 1s 05-06~103-014-0000.

Qrantor presently assigns to Lender ail of Grantor's right, titie, and (nterest in and to all ieases of the Property and
all Rents from the Proparty. In addition, Grantor grants to Lender a Uniform Commercial Codo gecurity interast in
the Personal Property and Rents.

DEFINITIONS, The following words shall have the lollowlng meanings when used In this Mortgage, Terms nol
otharwlsa defined in this Mortgage shall hava the meanings attribuled to such terms in the Unilorm Gomimercial

Code. Al referancey to dollar kmounts shall mean amounts In lawful monay of the United Stutes ot America.
Borrower. The word “Borrowar” means each and every parson or entity signing the Note, (ncluding without

imitation THOMAS SIMPATICO and MARY SIMPATICO .
ﬁuﬁﬁ\ 1
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2 Credit Agreement. The words "Credit Agreement" mean the revolving line of credit agreement dated August
8, 1998, between Lender and Borrower with a credif limit of $15,000.00, together with all renewals of,
L. extensions of, moditications of, relinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is August 8, 2005. The interest rate under the Credit Agreement I3 a
varlable interest rate based upon an index, The index current'y Is 8.500% per annum. The Interest rate to be
applied to the outstanding account balance shall be at a rate 1.000 percentage points above the index, subject
however to the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 21.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing indebtedness” mean the indebletness described below in the
Existing Indebtedness section of this Mortgage.,

Grantor. The word "Grantor" means any and all persons and entities execuling this Mortgage, including
without limitation alt Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Credit Agreement, is signing this Mortgage only to grant and
convey that Granesi's Interest In the Real Property and to grant a security interest in Grantor's interest in the
Rents and Pergoniar=roperty to Lendar and Is not personally liable under the Credit Agreement except as
otherwise provided by nuntract or law,

Guaranlor. The word "Cuarantor means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties In connection with the Indebtedness.
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Improvements. The word "Imprevements” means and Includes without Ilimitation all existing and future
improvements, bulldings, structuras, mobile homes afllxed on the Real Property, facilties, additions,
replacements and other construction on 2 Real Praoperty.

Indebtedness. The word "indebtedness” mcans all princlpal and Interest payable under the Credit Agreemaent
and any amounts expended or advanced by Lenioer o discharge obligallons of Grantor or expenses incurred
by Lender to enlorce obligations of Grantor under this Mortgage, together with Interest on such amounts as
provided in this Mortgage. Specifically, withaut Iiniielion, this Mortgage secures a revoiving line of credit

and shall secure not only the amount which Lender !irs aresently advanced to Borrower under the Credit
Agreemeni, bul also any fulure amounts which Lendsz¢ may advance {o Borrower under the Credit
Agreement within twenty {20) years from the date of thiz ivortaage 1o the same extent as If auch fulure
advance were mode as of the dale of the execution of tkis Morlgage. The revolving line of credit
ohligstes Lender to make advances {o Borrower 80 long as Boirower complies with all the ferms of the
Cradll Agreement and Related Documents. Such advances may be mude, repald, and remade from time
to time, subject to the limitation that the tolal oulstanding batance owing.at any one time, not including
tinance charges on such halance at a fixed or varlable rale or sum as provided In the Credit Agreement,
any temporary overages, other charges, and any amounis expended or aivanced as provided In this
paragraph, shall not exceed the Credit Limit as provided in the Credlt Agreeman:. It Is the intention of
Grantor and Lender that this Mortgage secures the balance oulstanding under the Gredit Agreement from

time fo time from zero up to the Credit Limit as provided above and any intermediale 32'ance. At no time
shall the principal amount of Indebtedness secured by the Morigege, not Including sums advanced to
prolect the securily of the Mortgage, exceed $20,000.00.

Lander, The word "Lender" means LaSalle Bank NA, Its successors and assigns. The Lender I8 the
mortgagee under this Mortgage.

Morigage. The word "Mortgage” means this Mortgage batween Grantar and Lendar, and Includes without
Iimitation all assignments and security interest provisions relaling to the Parsonal Properly and Renls.
Parsonal Properly. 109 words "Personal Property" mean all equipment, fixtures, and other articles of
personal proporty now or herealtar ownad by Grantor, and now or hareatier altached or alfixed lo the Real
Proparty; tagether with all accesslons, parts, and additions lo, all replacements cf, and ail substitutions lor, any
of such praperty; and together with all proceads (ncluding withoul limitation all Insurance proceeds and
rotunds ol premlums) from any sale or othar disposlition of the Property.

Praperty. Tha word "Property" means collectively the Real Property and the Personal Property.
Real Properly. Tho words "Real Property" mean tha properly, interests and rights described above in the
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"Grant ol Mortgage" section,

Related Documents, The words "Related Documents" mean and Include without limitatlon all promissory
notus, credit agreements, foan agreements, environmental agreements, guaranties, securily agreemants,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
axisting, executed In connaction with the (ndeblednaess.

Renta. The word “Rents* means all present and future rents, revenues, income, Issues, royalties, profits, and
other benefils derlved from the Proporty,

kA T N BT

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
FPERFORMANCE “OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. “1i4S MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIGNS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENYS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. Tru% MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, frentor walves afl rights or defenses arlsing bef reason of any "cne actlon” or
“antl-deficiency” law, or any o.har law which may pravent Lender from bringing any action against Granlor,
Including a claim for deliclency io the extent Lender Is otherwlsa entilled to a claim for deficiency, before or after
Lelnders commencemant or camp’ation of any foreclosure aclion, either Judicially or by exercisa of a power of
sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants thati (a) this Mortgage Is executed at
Borrower's request and not al the requedl of Lender, {b) Grantor has the fuil power, right, and authority to enter
into this Mortgage and to hypothecale the r?rv)per!y: c) the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or atiirc instrumant binding upan Grantar and do not result in a violation of
any law, regulation, court decree or order appiuriia to Grantor; (d) Grantor has established adequate means of
obfalning from Borrower on a continuing basis information about Borrower's financlal condition; and (e} Lender
Iéas ma )a no representation 1o Grantor about Borawer (including without fimitation the creditworthiness of
orrowar).

PAYMENT AND PERFORMANGCE, Excapt as otherwise-zovided in this Morigage, Borrower shall pay to Lender
all Indebtednass sacured by this Mortgage as it becomes Jdva.-and Borrower an Grantor shall strictly perform ali
their respective obligations undar this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Graiitcr.and Borrower agree that Granlor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use, Untll in default, Grantor may remain In nossczsslon and control of and operate and
manage the Property and collect the Rents {rom the Property.

Duty to Malintain. Grantor shall maintain the Property in tenantable condiion and promptly perform ail repalrs,
replacements, and maintenance necessary to preserva its value.

Mazardous Substances. Tne terms "hazardous waste," "hazardous substai'ce," "disposal," "release,” and
"threatened release,” as used In this Mortgage, shall have the same faearings as set forth in the
Comprehensive Environmental Response, Compensatlon, and Liabl!l&v Act of 1580, as amended, 42 U.S.C,
Section 9601, et seq. ("CERCLA"), the Supertund Amendments and gauthorization Act of 19886, Pub. L. No.
99-499 ("SAI#A") the Hazardous Materials Transportation Act, 49 U.S.C, Section 18JY, a1 seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Sectlon 6901, et seq., or other applicabie state or Federal laws,
rules, or ragulations adopted pursuant to any of the foregoing. The tarms "hazardous wasie” and "hazardous
substance" shall also include, without limitation, Petroleum and petroleum by-products or aty fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) Durlng the periad of Grantor's ownership
af the Property, there has been no use, generation, manufaciure, storage, treatment, disposal, release or
threatened release of anyr hazardous waste or substance by any parson on, under, about or from the Propen{:
{b) Grantor has no knowledge of, or reason to believe that there has bean, except as pravigusly disclosed {0
and acknowledged by Lender In writing, {3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propen{ by
any prior owners of occupants of the Propertgv or (ié) any actual or threatened litigation or claims of any kind
by’ any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lander in writing, (i} neither Grantar nor any tenant, contractor, agent or other authorized user af the Proparty
shall use, generate, manufacture, store, traat, dispose of, or release any hazardous waste or substanca on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and focal taws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and Its agents to enler upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Morigage. Any Inspec lons or tests made by
Lender shali be for Lender's Purposes anly and shall not be construed to create any responsibility or flability
an the part of Lender to Grantor or to any other person. The representations and warranties conta ned herein

are based on Grantor's due dillgence In investigating the Property for hazardous waste and hazardous
substances. Grantor heraby (a) releases and waives any future ¢laims against Lender for indemnitvy ot
contribution in the event Grantor bacomes llable for cleanup or other costs Under any such laws, and” (b)
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agrees to Indemnily and hold harmless Lender against any and all claims, losses, (iabilities, damages
Fenamea. and expanses which Landar may directly or Indireclly sustain or suflar resulting from a breac of
his section of the Mortc{mge or a8 a consequenca of any use, generalion, manufacture, storage, disposal,
p rolease or threaloned releasa of a hazardous waste or substance on the properliss, The provisions of this
' soction of the Mortgage, Including the obligation to Indemnily, shall survive the payment of the indabtedness

and the satisfaction &nd raconveyance of (he lien of this Mortgage and shall nol be aflecied by Lender's
acquisition of any interest in the Proparty, whethar by foreclosure or otherwlge.

o Nulsance, Waste. Grantor shall not cayse, conduct or permit any nulsance nor commit, parmit, or suffer any
: stripping ol or waste an or to the Property or arty partion of the Property,  Without limiting the ?enerallty ol the

foregoing, Grantor will not remave, or Eranl 10 any other party tha right to remove, any timber, minerals
(Including oil and gas), soil, pravel or rock products without the prior written consen! of Lender,

Removal of Impravements. Granlor shall not demolish or remove any !mprovements from the Real Property
without the prior written consent of Lender, As a condition to the removal of any improvements, Lender ma
require QGrantor to maka arrangerments satisfagiory to Lender to replaca such Improvements wit
Improvemer(s of at least equal value,

Lendet's Righi{o Enter. Lender and iis agents and representalives may enter upon the Real Property al gl
raagonable limus) to attend 1o Lendor's interests and to inspact ihe Property lor purposes of Grantor's
compllance with-tns-tarms und conditions of this Marigage.

Compllance with Gevsrnmental Requirements. Grantor shall promptly comply with ail laws, ordinances, and
regulations, now or hareaftor in aftact, of all govarnmantal authorltias applicable to the use or occupancy of the
ProParly. Qrantor may tontest in good faith any such faw, ordinance, or regulation and withhold compliance
cduelng iny progesding, incezding appropriate apPeals. 80 long as Grantor has notifiad Lender in writing prior Lo
dolng vo and so long as, in_Lander's sole opinfon, Lender's Inlerests in the Property are nol jeopardized.
Lander may require Grantor .0 pesl adequats sacurity or a surety bond, reasonably sallsfactoty to Lender, to
protect Londer's interast.

Duty to Protect. Grantor agraes neither to abandon nor leave unatiended the Property. Grantor shall do all
othar acts, In addition 1o those acts et jorth above In this seclion, which from the chiracter and use of the
Property aro roasonably nocassary to prolact and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Luiwer may, al its optlon, daclare immediately due and payable all
sums secured by this Mortgage upon the sale or transtor, without the Lender's prior written consent, of all or any
pan of the Ren! Property, or any Inlerest In the Real-Prsparty. A “sale or transfar" means the conveyance of Real
Propurly or any righl, tille or Intgrest therein; whetlier legal, beneficial or equitable; whather voluntary or
invaluntary; whather by outright sale, dead, instaliment szs conlract, land contracl, contract for deed, leasehold
Intgrest with a term greater than three (3) years, lsuse-optici soniract, or by sale, assignment, or transler of any
bansliclal Interest in or to any land trust heolding tlile to the Rert-Froperty, or by any other method of conveyance
of Real Proparty interest, If any Grantor I8 a corporation, partnershlp or limited Hability company, transfer also
inclucas any change in ownership of more than twanty-five percent {25%) of the voting stock, partnership interests
or limited Hability company interasts, ay the case may be, of Grantor. Huwavaer, thls option shall not be exarcised
by Lender if such exarclse Is prohiblted by fedaral law or by Iltinals taw.

‘{AAXEE‘%QQND LIENS. The faliowing pravisions relaling to the taxes and lieas oo the Properly are a part of this
or .

Payment. Grantor shall pay when due (and in all avents prior o deilnquencyg all ‘axes, payroll laxes, special
taxes, assesaments, waler chnrqes and sewer sarvice chargaes levied agalnst ¢ o, accourt of the Property,
and shall pay when due all claims for work done on or lor services rendered Or ratarial furnished lo the
Praperty. Granior shall maintain the Property [ree ol all liens having priorily over or-enual to the intgrast ol
Lendar under this Mortgage, except for the llen of taxes and assessmaenis not due,.gvcapt for the Existing
Indebtedness refarred to bolow, and excapt as otherwise provided in the {ollowing paragiagn,

Right To Contest, Granlor may withhold payment of any tax, assessment, or claim In connaction with a good
faith dispute over the obiigationto pay, so long as Lender’s interes! fn the broperty is not fl‘eo grdized, I a'lien
arlses or Is flled as a result of nonpayment, Grantor shall within filteen (15) days after the lien arises or, if a
Han is flled, within fitteen (15) days after Grantor has notice of the flling, secure the discharge ol the lien, or if
requasted by Lender, doposit with Lender cash or a sulliclent corporate surety bond or other security
gatisfactory to Lender in an amount sufficient to discharge the lien plus an‘r cosis and attorneys' lees or other
charges that could accrue as a resull of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisf}r any advarse iudgmenl before enforcemerit aﬁainst tha Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished In the contest
proceedings.

Evidence of Payment. Grantar shall upon demand furnish to Lender satisfactory evidence of paymant of the
taxes or assessments and shall authorize the appropriale governmental officlal to'deliver to Lender at any time
a written statement of tha taxes and assessménts against the Property.

Notice of Construction. 3rantor shall notiy Lander at least filteen (15) days before any work I8 commenced,
any services are furnished, or anr materlals are supgﬁad to the Property, it any mechanic’s (len, materiaimen's
lian, or ather Hlen could be asserled on account of the work, servicas, or malarials, Grantor will upon request

of Lender furnish to Lender advance assurances satlsfactory to Lender that Grantor can and will pay the cast
of such improvements.
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o mr%zEgFéTY DAMAGE INSURANCE, The following provisions relating to insuring the Proparly arg a ‘part ol thT;

Iy axtendad covera?e andorsements on g repiacemant basig lor “the fuj iNsurably  vajua covaring all
B he Raal Property in an amount sufficient (o avold appfication of any coinsurance clayse, ang
¥ with a standarg mortgagee clause’in favor of Lender, Policies shall be wriiten bﬁ’ such insurance companies
N . all dellver 1o Lander certiticates of
coverage frem each insure{ containing 4 stipuiation that covarage will not be cancefted or diminished without a

m of ten (1 days' prior writfan notice 1o Lender and not containing any disclaimer of thg Insurer's
Habllity for tajiure to Ive such notice. Each Insurance pallcy also shall ingly e an endorsemant roviding that
cavarage in favor of Lendar wilt not be impaired in any way by any act, omisslon or defaull of Grantor ar any
other parson,  Should the Roal Property al any timeg bacome locatad in' an area designaled by the Diractor of
the Federal Emer eggy Management Agency as a spacial Nood hazard area, Granlor agrees to obtain and
maintain Fedaral Fig, Insurance for the Il unpaid principal balance of the loan, up 1o the maximum policy
Hmits set under thg Natlanal Flood Insurance Program, or as otherwise requirad by Lender, and to maintaif,
such insurance for the term of the loan,

Application ot Proceeds, Grantor shall prormptly nom?( Lender of any foss or damage o the Prg erty. Lander
may make pray! of loss |t Qrantor lalls™to do 80 within fiteen (15 days ol |he casualty.  ‘Whether or not
Lendar'g secunty s Impairad, Lender may, at ity election, apply the receeds 10 the reduction ol the
indebtedneass, Jannent of any lien atfacting the Proparty, or the restoration and repair of the Property. (f
Lender glacts 1o apuly the procesds 10 restoration and repair, Grantor shal) repair or raplace the damaged or
destroyed lmprovamcnv:,ln & mannar sallstactory to Lendar. Londer shall, upon salisfactory proof o such
gxpenditure, {Jay or re.maiege Granlor from the ‘proceeds for the reasonablg cog of rapair or rastoration |f
Grantor I8 nof in defauis under 1his Morlgage, Any proceeds which have not bean dishuraed within 180 day

aller thalr receipt ang whicl Lasder hag not commilted to the ropalr or rastorallon of the Properl?’ shall be
used first to pay any amount gwine tg Lender undar this Martgage, then t0 pay accruad intarasl, and the
remainder, if any, ghl 8 appliad (9 the principal bafance of the Tn ebtedness. i Lantler holds any proceeds
alter payment in’ full of the indebtednges, guch proceeds shall be paid o Grantor,

Unoxpired Insurance nt Sple, Any-0riexplred Insurance shy| Inure 10 the benefit of, ang pass 1o, the
purchaser of the Property coverad by this Mortgage ai ang truslae’s sale or oihar sale heid under the
provisions of this Mortgage, or af any lorecicsura sala of such Proparty,

Compliance with Em‘atfnR Indebtednegs, During the period in which any Existing Indabledness describad

below (s In effect, com ance with the inguraicy drovisions contained in the Instrument gvidencing such

Exisling Indsbtedness shall constilute compllance 0 the Insurance provisions under thiy Mortgage, to tha

axtant comaliance with the terms of thig Mortgage wo funstitute g duPNcauon 0! insurance requiremant, i

any procuatis from he insurarce begome payable on Inax, (he provisions in this Moyt 8ge for division of

B?rgcg?e%% 9ahall apply only to (hat portion’ of the procaeds not payable 1o the holdar of the Existing
7] 88,

EXPENDITURES BY LENDER, Grantor falls 1o comply with 43y, pravision of this Mot age, including any
cbligation to maintain Existing Indabiednass in fjood standing ag requiras below, or if any aclion or ﬁroce ng is
commanced that wouid matarlally afloct Lender’s interests in the FroPun;, Lender on rantor's bg
shall noj be re&'\]uired fo, thke BNy action 1h ! Lender deams Appropelate, “Any amount that Lender expends in so
do!nt? wil bear inlerest ay the rale provided jor in the Cragi Agrasment Irom r 8 uate Incurred pr pald by Lendar to
ata of rapayment by Grantor, All 8UCh aXpenses, af Lander's aptlon, will (W) be Qayable an demand, (b} be
added to the balance of the cradit ling dnd be appo[tioned among and be payaze vk an Ingtaltment paymenta
10 betome due turing olthor csl) the tarm of any apolicable Insurania policy or” (1) tha remuining tarm of the Credit
Agresmont, or C) be troaled uy a bal aon payment which will be tus and payabis p, ‘a8 Crodlt Agraement's
maturity, Thig ortgage wiso will sacurg payment of thase amoums, The tights provir'er tor In thiy paragraph
shall be in addition (o any olhet rights or any rumedies to which Lender may be antitled o) atcount of the defauit,
ny such aclion b% Londor shalt not ba construed as curing tha default sp 8810 bar Lendey-iring any remedy that
it o¥harwfse wauld have had.

h\%&{igRGNTY: DEFENSE OF TITLE, The tallowing provisions relating lo ownership of \he Property are a part of this
ngaga.

Title. Grantor warrants that: (a) Grantor holds gaod and markatable titte of racord tg the Praperty In fae
simple, trop and clear of all llens and encumbrances other than those sel forth In (he Real Pra arty description
ar in the Exigting In ebledness soclion below or In any tlle Insurance palicy, litla raport, or Inal'title opinjon
ssued in favar of, und dcceptad by, Lender In connaction with this Mortgige, and (b} Grantor has the Iyl
right, power, and authority to execute and dailver thig Morlgage lo Lander.

Dutenge of Title. Sutjoct ta the axception In thg parg raiph above, Grantor warrants and will toraver dalend
tha litle to the Properly against ihp Iawiul claims ‘of a persons, (n the aven| any action or praceeding s
cammenced that questiony Grantor’s title or the Interes) of Lender under this Morlgags, Grantor shall dafand
the actlon at Gr?n 0r's axpense, Granior may be the nominal Far!y In such proceed ng, bul Lender shall be
antitled o pariic pate in the Rraceeding and 1o bg reprogented i the proceg ing by counga! of Lander's awn
cholee, and Grantor wlil delivar, or cause {o be daliversd, to Lender such insirumenis ay Lender may requost
from time 1o time 10 pormit such participation,

Compilance With Laws, Grantor warrants thal the Property and Grantor's use of the Property compiles with
all existing applicable laws, ordinances, and regulations of governmenta! authorltips,

EXISTING INDEBTEDNESS, The fallowing provigions toncerning  existing indebludness ({the “Existing
Indabtedness”) are a part of this Mortgaga,

.
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Existing Lisn. The ilen of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing llen. Grantor expressly covenants and agrees o pay, or see to the payment of, the Existing
Indebtedness and to prevent any detault on such Indeblednass, any default under the tnstruments evidencing
such Indebtedness, or any delault under any security documents fof such indebtedness.

No Modification. Grantor shall not enter Into any agreement with the holder of any mortgage, deed of trust, or
other security agreernent which has priority over this Mortqage %y which that agreément s modified, amended,
extended, or renewed without the prior wrltten consent of Lender, Grantor shali neither request nor accept
any future advances under any such security agreament without tha prior written consent of Lender.

NDEMNATION. The following provisions relating to candemnation of the Property are a part of this Mortgage.

Application of Net Proceeds, [f all or any part of the Property Is condemned by eminent domain proceedings
or by any Proceedlng or purchase in lieu of candemnation, Lender may at its election require that all cr any
griion of the net ?roceeds of the award be applled to the indebtednass or the repalr or restoration of the
roperty. The net progeeds of the award shall mean the award after payment of all reasonabie costs,
expenses, anc’ attorneys’ feas incurred by Lender In connection with the condemnation.

Proceedings. -\ any praceeding In condemnation Is filed, Grantor shall promptly notify Lender in writing, and
Grantor shiall promptly lake such sleps as may be necessary to defend the action” and obtain the award.
Grantor may be the nominal PartY In such proceeding, but Lender shall be entitied to participate In the
proceading and to %e represented in the proceeding by counsel of its own choice, and Grantor w | deliver or
Calrlt?el to”be dellversa “u Lender such instrumants as may be requested by it from time 10 time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxee..zas and charges are a part of this Mortgage:

Current Taxes, Fees and Charyes. U
addition to this Mortgage and 18«e wha
Lender's lisn on the Real Property. Graitor shall relmburse Lender for all taxes, as described below, tagether
with all expenses Incurred In recording, nerfecling or continuing this Mortgage, including without limitation all
taxes, faes, documentary stamps, and ciier charges for recording or registering this Morigage.

Taxes. The following shall constilule taxus ‘o which this section applies: (a) a specific tax upon this type of
Mortgage or upan all or any cPart of the Indetizaness secured by this Mortgage; (b) a specific tax on Borrower
which Borrower Is authorized or required to daduct-from paFrnents on the Indebledness secured by this tg:e of
Mortgage; (c) a tax on this type of Morigage chergeable against the Lender or the holder of tha redit
Agreement; and (d) & specific tax on all o any gorian of the Indebtedness or on payments of principal and
Intersst made by Borrower,

Subsequent Taxes. |I any tax to which this sectitn_zpolies Is enacted subsequent to the date of this
Mortgage, this event shall have the same effect &3 an cvan: ol Delault (as delined below?, and Lender may
exercise any or all of its available remedies for an Event «r Jefault as provided below unless Grantor elther
i.a) pays the tax before it becamas delinquent, or ’b) contesis the fax as grovlded above in the Taxes and
g Iefs gecuon and deposits with Lender cash or a sufficient corporals surety bond or other security satisfactory
o Lender.

Pon request by Lendar, Grantor shall execute such documents in
over other aclion s requested by Lender to perfect and continue

SECURITY AGREEMENT; FINANCING STATEMENTS. The fallowing rirovisions relating to this Mortgage as a
sacurity agreement are a part of this Mangage.

Security Agreement. This Instrument shall constitute a security agreement in the extent any of the Property
constitutes Tixtures or other personal proparty, and Lender shall have all of tho rights of a secured party under
the Unitorm Commercial Coda as amendad [rom time o time.

Securily Intereat, Upon request by Lender, Grantor shall execute financing statzmants and take whatever
ather action is requested by Lender 1o perfert and continue Lender's security inicrest in the Rents and
Parsonal Property. In addition to recording this Martgage In the real property recorae, Lender may, at any
time and withoul further authorization from Grantor, flle executed countarpars, coples o vaproductions of (his
Mortgage as a fmancinq statement. Grantor sha!l relmburse Lender for all expenses incuisrd in perfacting or
continuing this securlty interasl. Upon delault, Grantor shall assemble the Personal Prope.t\( in @ manner and
at & place reasonably tonvenient to Grantor and Lender and make It available to Lender wi hin three (3) days
aftar receipt of writtan demand from Lender.

Addresses. The mamn? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the securlty Interest granted by this Mortgage may be obtained (each as required by the Uniform
Commarclal Code), are as stated on tha lirst page ol thig Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attarnay-in-tact are a part of this Mortpage.

Furlher Agsurances, At any Uma, and from time to time, upon request of Lender, Grantor will make, execute
and delivar, or wiil cause t¢ be meda, execuled or deliverad, to Lender or o Lender's dasignee, and when
requested by Lender, cause to be filed, recorded, rofiled, or rerecorded, as the case may be, at such times
and in such offices and places as Landar may deem appropriate, any and ail such mortgages, deads of trust,
gacurity deods, sacurlty agreements, financing statements, continuation statements, inslrumants of further
assurance, certilicates, and other documents as may, in the sole opinion of Lender, ba nacessary or dasgirable
in order to effectuale, complete, perfect, continue, or preserva (a) the obligations of Grantor and Borrower
under the Credlt Agreamant, this Morl%age and the Related Documents, and () the llens and security
interests created by this Mortgage on tha Broperty, whether now owned or hereafter acquired by Grantor,

Unless prohibited by taw or agreed 1o the conlrary by Lender in writing, Grantor shail raimburse Lendar for all
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costs and expansﬁé fné[ured in connaction with the matters referred to in this paragraph.

Attornay-in~Fact. If Grantor falls to do any of the thinps referred Lo In the preceding paragraph, Lendar may
do 80 {or and In the name ol Granlor and at Granlor's expense. Far such purposes, Grantor hareby

irrovocably appoints Landar as Grantor's attarney-in<lact lor the purpose of making, exacuting, delivertnF.
", liling, recording, and doing all other things as may be necessary or deslrable, in Lender's sale opinion, 1o
w accomplish the malters referred to In the preceding paragraph,

“ FULL PERFORMANCE, If Borrower pays all the Indeblednass whaen due, tarminates the credit line account, and
otherwise perlorms all the obligations imposed upon Granlor under this Mortgage, Lender shall execule and
deliver to Grantar a sultable salisiaclion o this Marigage and sullable statemaents of termination of any {inancin
statemnent on flle evidencing Lender's security Intarest in the Rents and the Personal Property, Grantor wlll pay,
Rermltred by applicable iaw, any raasonable lermination fee as delermined by Lender from time to time. " i,

owevar, payment Is made bY Botrower, whaether voluntarily or otherwisa, or by guaranior or by any third party, on
tho Indebledness and therealter Lender is forced to remit the amount of that payment (8) lo Borrower's trustae In
bankrupicy or 10 any similar paerson under an?ﬂ faderal or state bankruptcy law or law for the relle! ol debtors, (b)
by reason of anv judgment, decrea or order of any court or administrative body having Jurisdiction over Lender or
any of Lender'c pruperty, or (c) br raagon of any soitlement or compromise ol an‘y clalm made by Lender with any
claimant (including without limitafion Borrawar), the indebtednoss shall be considared unpald for the purpose ol
enforcement of this Mortgage and this Mortgage shall continue to be efleclive or shall be reinstated, as the case
may be, notwlihstanaing any canceliation ol this Mortgage or of any note or other instrumen! or agreement
gvidencing the Indebiedrines and the Property will continua 1o secure the amount repald or recovered to the same
extent as if that amoun: rever had bean originally recelved by Lender, and Grantor shall be bound by any
judgment, decrae, order, seitlement or compromise relating 1o the Indebtedness or (o this Mortgage.

DEFAULT. Each af the followiny, at the oplion of Lender, shall conslitute an avent of default ("Event of Default")
under this Mor’ttﬁage: (a) Grantor zommits fraud or makes & malerial misrapreseniation at any Hime In connection
with tha credlt fine account. This uao Include, for examplae, & false statement about Grantor's Income, apsets
ffabilitias, or any other aspects of Grantor's {inancial condition. (b) Grantor does not meet the repayment terms of
the credit ling accaunt. (c,) Grantor's accon or inaction adversely affects the collateral lor the credit line account or
Lender's rights in the collateral. This can. incfude, for exampls, fallure 1o maintain required Insurance, waste or
destructive usa of the dwelling, fallure to »ay taxes, death of all persons liable on the account, transter of title or
sale of the dwelling, creation of a llen on re :iwaliln% without Lander's permission, foreciosure by the holder of
another lien, ar the use ol tunds or the dwalling ‘or prohiblied purposes.

RIGHTS AND REMEDIES ON GEFAULT. Upon the uenurrence of any Event ol Delault and at an?r time thereafter,
Lander, al its aptlon, may exercise any one or mar2 of the following rights and remedies. in addition to any other
rights or remadies provided by taw:

Accelerate Indebledness. Lender shali have the rignt-at Its option without notice to Borrower 1o decilare the
eéu!rF 1gdtebtedness immedlately due and payable, incivdmg any prepayment penalty which Borrower wouid be
required to pay.

UCC Remediea. With respect 1o all or anr part of the Perszaal Property, Lender shall have all the rights and
remedies of a secured party under the Unilorm Commercial Coda.

Colect Rents. Lender shail have the right, without notice to Graror or Borrower, to take possesslon of the
Property and collect the Hents, including amounts past due and unuatd, and apply the net proceeds, over and
above Lender's costs, against the (ndebtednass. In turtherance of tiiig rignt, Lender may require dny tanant of
other user of the Praoperly to make payments of rent or use feas directly i Lender. If the Hents are collected
by Lender, then Grantor irrevocably designates Landaer as Granior's atlorray-in-fact to endorse ingtruments
raceived |n payment thergof In the name of Grantor and to negotl,are the sarne and collect the proceeds.
Parments by tenants or other usars to Lender In response (0 Lender’'s demanc snall satlsr?z the obligations lor
which the payments are made, whether or not any proper grounds for the deraand existed. Lender may
exercise its rights under this subparagraph either In person, by agent, or through a'recelver.

Mortgagee in Possession. Lender shali hava the right to be placed as mortgagee ln-possession or to have a
racelver appointad to take possession of all or any part of the Property, with the power.te-prolect and preserve
the Property, to operate the Proparly preceding foreciosura or sale, and 1o collect the Reins from the Property
and apply the proceeds, over and above the cosi of the recelvershiF, a%alnst the indebledness. The
mortgagee in possession or recelver may serve withow bond If permitied by law. Lender’s right to the
appoiniment of a recelver shall exist whether or not the apparent vaiue of the Property exceeds the
in e?tedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
raecalvar.

thljdg:!al Fr?recloaure. Lender may obtaln a Judiclal decree foreclosing Grantor's interest in all or any part of
the Property.

Deticiency Judgment. If permitted by applicable law, Lander may oblain a judgment for any deficiency
remaining In the Indebtedness due to Lander alter application of all amounts recelved from the axercise of the
rights pravided in this sectlon,

Other Remedles, Lender shail have all other rights and remedies provided In this Mortgage or the Credlt
Agreement or avallable at law or in equity.

Sale of the Properly. To the extent permitted by applicable faw, Grantor or Borrower hereby walve any and
all right to have the properly marshailed. (n exercising its rights and remedies, Lender shall be free to sell all
or any par of the Property together or separately, In ona sale or by saparate sales. Lender shall be entitied to
bid at any public saie on ait or any portlon of the broperly.

Notice of Sale. Lender shall give Grantor reasonable notice ol the time and place of any public sale of the
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Parsonal Proparly of of tha time alter “whlch any privala sale Erother intended disposition of the Personal
S’ro%?‘?y g? '% g&‘r‘?gge. Ransonable notlce shall mean notice given at least len (10) days before the tima of
- B sale .

w Walver; Eleclion of Remedles. A walver by any party of a breach of a provislion of this Mortgage shall not
4 consthute a walvar of or prejudice the party's rights otherwise to demand strict comPHance with that provision
w O nnat other provision, Eloction by Lender to pursue any romedr shall not axciuda pursult of any other
o reme Y and an election to make oxpendilures or loke action to parform an obligation of Grantor or Borrower
4 under this Mortgage after fatlure of Grantor or Borrower 1o perform shall not affect Lander’s righ! to declare a
defaull and axar¢ise its remedies under this Mortgago.

Allorneys' Fees; Expanses. Il Lendar inslitutes any sult or action lo enforce any of the termg ol thig
Mortgagie, Lendar shall ba entitled lo recover such sum as ‘he courl miy adjudge reasonable as aliorneys
faos at triat and on any appenl. Whelher or nol any court action s involved, all reasanable expenses incurfed
by Lender that In Lender's opinton are naecesedry ai any time fot the protection ol ils Interest or the
enforcament ot its rights shall bacome a part of the Indaebtednass payable on doemand and shall baar interest
from the da'd of uxPendIlure until rapaid a.t the rate provided for In IHa Gredit Agreement, Expanees covered
by this paragronh include, without fimitation, however subject lo any limits under applicable law, Lender's
attornoys’ fess exd Londer's legal oxpenses whathor of not there Is a lawsull, Including attorneys’ fees lor
bankeuptey procardings Jlncludlng oltarts to modily or vacate any automatic slay or injunciion), aP pals and
any anticipated post-ludgmant collection, sarvices, the cost of searching records, obldining litle repors
(including loreclosbre  toports), surveyors’ reports, and appralsal fees, and \itle insurance, o the extent
uc:smlue by applicabia iaw. Horrowar &lso will pay any court costs, n addition to all olher sums provided by

NOTICES TO GRANTOR ANQ OTHER PARTIES. Any nolice under this Mortgaga, ncluding without limitation any
notice of default and any notice of sale (¢ CGrantor, shall be in writing, may be sent by telefacsimile iunless
ctherwlse required by faw), and sha! bo olfective when nctually delivered, or whan deposited with a nationally
ragognized ovaraight couriar, or, If mailer;shall be deemad affeclive whan deposited In the Unlted States mall firsl
class, carliticd or registerad mail, postage prepaid, dirgcted lo the addrgsses shown near the beginning of this
Mortgage. Any purt'y may change It8 adareus for notices under this Morlgage by giving formal writlen notice fo the
other panle7. speclfying that the purpose ¢Like nolice 1s to changl\?1 the party’'s address, All copies of natices ol
loraciosure from the holder of any llen which mas uriority over this Mortgage shall be gent (o Lender's address, as
shown near the beginning of this Mortpage. Fornotlce purposes, Grantor agress to keap Lender Informed al all
times aof Grantor's currant address.

MISCELLANEQUS PROVISIONS. The following miscelinneous provisions are a part of this Mertgage:

Amendmanis. This Mortgage, togathar with any Hslzicd Dogumants, constitutes the entire understanding and
agraement of the partigs as to the matters set forth ia tis Mortgage. No alterallon of or amendmant {o this

ortgags ghall ba altective unlays piven In writing and Tigred by the party ar parties sought le be charged or
baund by the alleration or amendment,

Applicable Law, This Mortgage has been delivered to Lendnr and necepted by Lender in the State of
lhnols. This Morigage shall be governed by and construed i arcordance with the laws of the State of
illinols.

Coplion Headings, Caption headings In this Monaage are for converiercs purposes only and are nol to be
used to Interpret or daling the provisions of this Mortgage.

Mar?ar. Therg shalt be no merger of the Interest or estala cremted by this idorigage with any other Interest or
astato in the Property al any lime held by or far the banelit of Lender in ant” cupacily, without the wrilten

congent of Lendor.

Multiple Parties. Ail obligations of Granior and Borrowar under this Mortgage sheiiue jalnt and saveral, and

all relerances to Grantor shall mean each and avery Grantar, and all references to Buriower shall mean sach

fmd ﬁvela_{yagorrowar. This maans that each of the persons signing below |s responsib!a tor all obilgations in
8 Morngage.

Severabillly. 1! & court of competent |urisdiction finds any provision ol this Mortgage to be invalld or
unenlorceadle as o any Parson or circumstanca, such finding shall not render thal provision Invalid or
unenforceable as to any other persons ar circumstances. 1f feasible, any such offending provigion shail be
deemed to be modifled to be within the limits of anforceabllity or validity; however, If the offending provision
cannat be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valld and anforeoable.

Successors and Assigns, Subject to the limitations stated in this Mortﬂage on transfer of Granlor's interest
this Mortgage shall be binding upon and Inure to the benelit of the parlies, thelr successors and assigns. it
ownarghip af the Property becomas vesled in a person other than Grantor, Lender, without notice to Granlor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way o
;ordb%s}r%nce ar extension without refeasing Grantar from the obligations of this Mortgaga or liabllity under the
ndebledness.

Time 18 of the Essence. Time Is of the essence in the performance of this Mortgage.

Vaiver of Momeslead Exemption. Grantor heraby releases and waives all rlﬁhts and benefits of the
homastead exemplion laws of \he State of liiinols as to'all indebtedness secured by this Mortgage.

Walvers and Consants, Lander shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents) unless such walver is In writing and signed by

ender. No delay or omigsion on the




UNOFFICIAL COPY




UNFFICIL COP':':';-';‘&.':"."E:G e

' 08-08~1998 MORTGAGE Page 9
/ Lqan No 7300073124 (Continued)

B

! part of Lender In exercising any right shall operate as a walver of such right or any other right, A walver by
3 any party of a provision of this Morfgage shall not constitule a waiver of ar prejudice the parly's right otherwise
i to demand strict compliance with that provislon or any other pravision. No prior walver by Lender, nor any
i course of dealing between Lender and Grantor or Barrower, shall conslitute a walvar of any of Lender's rights
or any of Grantor or Horrower's obllg{ations as lo any future transactions. Whenaver consent by Lender is
¢ raquired In this Mortgage, the granting of such consent by Lendsr in any Instance shall not constitute
" continuing consent to subsequent instances whare such consent Is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ 175 TERMS.
GRANTOR;... 47
7 Ay
sl \( |\r' £
THOMAS SIFATICO

o e TS G
ATICO AM//AZIAARY FLIMLIN
/

X

br——

INDIVIDUAL ACKNOWLEDGMENT

STATE OF J e 4o )
)as

COUNTY OF e X 22

On this day bofora me, the undersigned Notary Public, persenill appoared THOMAS SIMPATICO  and MARY
SIMPATICO A/K/A MARY ELIMLIN |, 1o me known to be the individuals described In and who exacuted the
Mortgage, and acknawledged that they signed the Mortgage as thew frer and voluntary acl and deed, for the uses
and purpases therein mantionad,

Given under my hand and offiglal seal this __ 8~ doyol _ A ¢ ¢iicn s 19 2L,

. s

By A (el A &f:--'ftw Realding at 5357 _Zwife A6 - GLL e

NN

OFFIGIAL SEAL
MARTHA LEMA

NOTARY PUBLIC, BTATE OF ILLINOIB
MY COMMIBHION EXMRES! 10/11/00

AAA

Notary Public in and for the State of L ¢ &/ A/C ¢

My commission explres [C = /) - O

it

welln

LASER PAQ, Reg. U.S. Pat. & T.M. OIt,, Ver, 3.25 (c) 1998 CFI ProServices, Inc. All rights raserved,
(IL-G03 LP255114.LN LB.OVL)
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