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MORTGAGE

THIS MORTGAGE (“Security ‘nstrument™) is given on June 29, 1998; the
mortgagor is Benjamin Munoz, hereinafter/referred to as Borrower,  This Security
[nstrument is given to Earl Migda), hereinnfler relediad to as Lender, which is organized and
existing under the laws of {llinois and the United Stutes, and whose address is: 5628 Capri
Lane, Marton Grove, LL 60053, Borrower owes Lender the principal sum of $20,000.00.
This debt is evidenced by Borrower’s note dated the san.e dste as this Security instrument
(*Note™), which provides {or monthly payments, with the fulidebt, if not paid earlier, duc
and payable on July 1, 2028. This Security Instrument secures to Jiender: (a) the repayment
of the debt cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c} the performencs 5f Borrower’s
covenants and agreements under this Security Instrument and the Note. For this purpose,
borrower does hereby mortgage, grant and convey to Lender the followirg described
property located in Cook County, [llinois:
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LOT 11 IN BLOCK 2 IN ALVA TROWBRIDGE AND OTHERS SUBDIVISION OF THE
EAST 19 ACRES OF THE WEST 38 ACRES OF THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 QF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

RAIRIE TITLE
TAX 1D # 13-36-302-034 8821 W, NORTH AVE.
OAK PARK, IL. 60302
Which has the address oft 1930 N, Whipple, Chicago, 1L 60647. ')‘{k‘)
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Together With ail the improvements now or hereafler erected on the property, and all
casements, rights, appurtenance, rents, royalties, mineral, oil nnd gas rights and profits,
water rights and stock und all lixtures now or hereafter a part of the property. This Security
Instrument shatl also cover all replacements und additions.  All of the foregoing is referred
to in this Sceurity lnsteument as the “Property.”

Borrower covenatts that Borrower is lnwlully seised of the estate hereby conveyed
and has the right 1o mortgage, wrant and convey the Property and that the Property is
unencumbered, except for encumbrances of record.  Borrower warranis and will defend
generally the titde to the Property against ol claims and demands, subject to any
encumGroaces of record.

This“Seourity tnstrument combines unifornt covenants for national use and non-
uniform covereaty with limited vuriations by jurisdiction to constitute a uniform security
instrument covertig fenl property.

Uniform Covenaits. Borrower and Lender covenant and agree us follows:

t. Payment of Principaland Interest; Prepayment and Late Charges, Borrower
shall promptly pay when due the brincipal of and interest on the debt evidence by the Note
and any prepayment and late chasges-due under the Note.

2, Funds for Toxes and Wsarance, Subject to applicable law or to o written
waiver by Lender, Borrower shall pay to Lzader on the day monthly payments are due under
the Note, until the Note is paid in (ull, a sone(“Funds™) equal to one-twelfth of: (u) yenrly
taxes and ussessments which may attain prierity over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Prapary, if any: (c) yearly hazard insurance
premiums: and (d) yearly mortgnge insurange previvms, it any.  These items are called
“escrow items”  Lender may estimate the Funds-ade enthe basis of current data and
regsonable estimates of future escrow ilems,

The Funds shall be held in an institution the deposiis or accounts of which are
msured or guaranteed by a federal or state or by Lender. Lenger shall apply the Funds to
pay the escrow items. Lender may not charge for holding and applying the Funds, analyzing
the account or verifying the escrow items, unless Lender pays Borrowir interest on the
Funds and applicable law permits Lender to make such a charge. Borrowerard Lender may
agree in writing that interest shall be paid on the Funds, Unless an agreemep: is made or
applicable lnw requires interest 1o by paid, Lender shall not be required to pay Eorrower and
interest or curnings on the Funds. Lender shall give to borrower, without charge, an annual
accounting of the tunds showing credits and debits to the Funds and the purpose for which
cach debit to the Funds was made. The Funds are pledged as additional security for the
sums sccured by this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly
payments of Funds payable prior to that due dates of the escrow items, shall exceed the
amounl required to pay the escrow items when due, the excess shall be, at Borrower’s
option, either promptly repaid to borrower or credited to Borrower on monthly payments of
Funds. IFthe amount of the Funds held by Lender is not sufficient to pay the escrow items
when due, Borrower shall pay to Lender any amount necessary to make up the deficiency in
one of more payments as required by Lender.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. 1f under purograph 19 the Property
is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sule
of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as u credit against the sums secured by Lhis Security Instrument,

3. Application of Payment, Unless applicable law provides otherwise, all
payments received by Lender under paragraph 1 and 2 shall be applied: first, to late charges
due under the Note, second, to prepayment churges due under the Note; third, to amounts
puyable under puragraph 2; fourth, to interest due and last, to principat due.

J. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable 1o the Properly, which may attain priority over this Security
Instrumenc, and leaschold payments or ground rents, iF any,  Borrower shall pay these
obligntions.ix the manner provided in paragraph 2, ot if not paid in that manoer, Borrower
shall pay thew s time directly to the person owed payment,  Borrower shall promptly
lirnish to Letder =it »otices of amounts to be paid under this paragraph, 1F Borrower makes
these payments dircetiyy Borrower shall promptly Turnish to Lender receipts evidencing the
puyments.

Borrower shall pre:aptly. discharge any lien which has priority over this Security
[nstrument unless Borrower: (1) agrees in writing to the puyment o the obligation secured by
the lien in a manner acceptable (0 Lender; (b) contests in good fuith the lien by, or defends
against enforcement of the lien in, lepalproceedings which in the Lender's opinion operale
lo prevent (he enforcement of the lienor forfeiture of any part of the Property; or () secures
from the holder of the lien an agreement sutisinctory to Lender subordinating the lien (o this
Sceurity Instrument, 1 Lender determines that sny part of the Property is subject to a lien
which my attain priority over this Sceurity Insteaent, Lender may give Barrower & notice
identitying the lien, Borrower shall satisty the lenGr take on or more of the uctions set
torth above within 10 duys of the giving of notice.

5. Hozard Insurance, Borrower shall keep the flrovements now cxisting or
herealter erected on the Property insured against loss by tive, hazards included within the
terms “extended covernge” and uny other huzards for which Leader requires insurance, This
insurnnee shall be maintained in the amounts und for the periods that Lender requires. The
insurance carrier-providing Borrower shall choose the insurance. subiect to Lender's
approval that shall not be unrepsonably withheld,

All insuranee policies and rencwals shalt be nceeptable to Lender and sisl! include a
standard mortgage clause. Lender shall have the right to hold the policies and enewals. 1f
Lender requires, Borrower shall promptly give to Lender all receipts of paid preiaiims and
renewal notices.  In the event of Toss, Borrower shall give prompt notice to the insurance
carrier and Lender, Lender may make proof ol loss if not make promptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance procecds shall be
applied to restoration or vepair of the Property damuged, if the restorgtion or repuir is
economically fensible and Lender’s seeurity is not lessenced, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any
excess paid 1o Borrower, [ nbandons the Property, or does not answer within 30 days of
notice from Lender that the insurance carrier has offered o settle a claim, then Lender muy
collect the insurance proceeds.  Lender may use the proceeds to repair or restore the
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Property or to pay sums secured by this Security Instrument, whether or not then due. The
30-day period wilt begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds
to principal shall not extend or postpone the due date of the monthly payments referred to in
paragraph 1 and 2 or change the amount of the payments. [If under paragraph 19 the
Praperty is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds
resulting form damage to the Property prior 1o the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and maintenance of Property; Leaseholds, Borrower shall not
destroy, damage or substantially change the Property, allow the Property to deteriorate or
commicwaste. [this Security Instrument is on a leasehold, Borrower shall comply with the
pravisioes ef the lease, and if' Borrower acquires fee title to the Property, the leasehold and
Feu title shalt et merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, |f

Borrower fails to serform the covenunts and agreements contained in this Security
Instrument, or there is-a legal proceeding that my significantly affect Lender’s rights in the
Properly (such as a procéecing in bankruptey, probate, for condemnation or to enforce laws
or regulutions), then Lender mny do and pay for whatever is necessary to protect the value
of the Property and Lender’s vights in the Property, Lender’s actions may include paying
any sums secured by an lien which has priority over this Security Instrument, appearing in
court, paying reasonably attorneys’zes and entering on the Property to make repairs.
Although Lender may take action undey this-paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lenderunder this paragraph 7 shall become additional
debt ol Borrower secured by this Security Insisument. Untess Borrower and Lender agree 1o
other terms of payment, these amounts shall bewtinterest from the date of disbursement at
the Note rate wid shall be payable, with interest zipon notice from Lender to Borrower
requesting payment

If' Lender requires morlyage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiuws required to maintnin the
insurance in effect until such time as the requirement of the insurance terminates in
accordance with Borrower's and Lender’s written agreement or applicevle law,

8. luspection.  Lewder or its ugent may make reasondble <itries upon and
inspections ol the Property.  Lender shall give Borrower notice at the time.ofor prior to an
inspection specilying reasonable cause for the inspection,

9. Condemuntion. The proceeds of any wward or claim for damag?s, <irect or
consequential, in conneetion with any condemnation or other taking of any pari of the
Property, or for conveyance in licu of condentnation, are hereby nssigned and shalt be puid
to Lender,

In the event of a total tnking of the Property, the proceeds shall be applied to the
sums sceured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. In the event of a partial taking of the Properly, unless Borrower and Lender
otherwise ngree in wiiting, the sums sceuted by this Security Instrument shall be reduced by
the umount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the
Property immedintely before the taking. Any balance shall be paid to Borrower.
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It Borrower abandons the Property, orif, afler notice by Lender to Borrower that the
condemnor ofters o make an award or settle a claim for damages, Borrower fuils to respond
to Lender within 30 days alter the date the notice is given, Lender is authorized to collect
ancl apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds
to principal shall not extend or postpone the due date of the monthly payments referred to in
paragraphs | and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance by Lender Not a Walver,  Extension
of the tipte for payment or modification of amortization of the sums secured by this Security
lastrurnen granted by Lender to any successor in interest of Borrower shall not operate 1o
release ticAiwbility of the ariginal Borrower or Borrower’s successors in interest. Lender
shatl not betaqvired to commence proceedings against any successor in interest or refuse 1o
extend time o pavment or otherwise modify amortization of the sums sccured by this
Sceurity tnstrumeat Ly reason of any demand made by the original Borrower or Borrower’s
successors in interest~Any forbearance by Lender in exercising an right or remedy shall not
be u waiver of or preclude fasexercise of any right or remedy.

LE, Successors and Asaigns Bound; Joint and Several Liability: Co-signers, The
covenants and agreemerts of shis Security Instrument shall bind and benefit the successors
and assigns ol Lender and borrowesr; subject to the provisions of paragraph 17. Borrower’s
covenants and agreements shall bebaint and several.  Any borrower who co-signs this
Sccurity Instrument but does not exceute fienote: (a) is co-signing this Security Instrument
only to mortgage, grant and convey that Berrower's interest in the Property under the terms
of this Security Instrument; (b) is not personatly obligated to pay the sums secured by this
Sccurity Instrument; and {¢) agrees that Lender axd any other Borrower my agree to extend,
madify, forbear or make any accommodations with/regard to the terms of this Security
instrument or the Note without that Borrower's consent,

12, Loan Charges. 10 the loan secured by this Security Instrument is subject to a
law whicl sets maximum loan charges, and the law is finally intaroreted so that the interest
or other loan charges coilected or to be collected or 1o be coliesizd in connection with the
loan exceed the permitted limits, the: (a) any such loan charge skall be reduced by the
amount necessary 10 reduce the charge to the permitted limit; and (b wny sums already
collected from Borrower which exceeded permitted limits will be refurdied to Borrower,
Lender my choose to make this retiind be reducing the principal owed unded toe Note or by
making a dircct payment to Borrower. [ a refund reduces principal, the redustron will be
treated a8 a partial prepayment without any prepayment charges under the Note.

13, Legistation Affecting Lender's Rights, 1f enactment or expiration of
applicable law has the effect of rendering any provision of the Note or this Security
(nstrument unenforceable uccording to its terms, Lender, at its option, may require
immediate payment in full or all sums secured by this Sceurity Instrument and may invoke
any remedies permitted by paragraph 19. I Lender exercises this option, Lender shall take
the steps specified in the second paragraph of paragraph 17.

t4. Notices. Any notice to Bortower provided {or in this Security lastrument shall
be given by delivering it or by mailing it by first class mail unless applicabie law requires
use of another method. The notice to Lender shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be
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u uiven by first class mail to Lender's address stated herein or any other address Lender
i designates by notice to Borrower, Any notice provided for in this Security Instrument shall
‘; be deemed to have been given o Borrower or Lender when given us provided in (his
5 puragraph,

5 {5, Governlng Laow; Severability, Federal law and the law of the jurisdiction in
K which the Property is located shall govern this Security Instrument. In the event thal an

provision ot clause of this Sceurity Instrument or the Note conflicts with applicable law,
such conflict shatl not aftect other provisions of this Security Instrument or the Note which
can be given ¢lleet without the contlicting provision.  To this end the provision of this
seeurity Instrument and the Not are declared to be severable,

(0 Borrower's Copy,  Borrower shall be given on conformed copy of the Note
and of this" Security [nstrument.

17, Veansfer of the Property or o Beneficlal Interest In Borrower, sl or any
part ol the Fropaiy or any interest in il iy sold or transferred (or if @ beneficial interest in
borrower is sold ortiansterred and Borrower is not & natural person) without Lender's prior
written consent, Lender may, at its option require immedinte payment in full of all sums
secured by this Security iistrument.  However, Lender shall not exercise this option if
exercise is probibited by federal luw as of the date of this Security Instrument,

I Lender exercises th's option, Lender shull give Borrower notice of ucceleration,
The notice shall provide a periagd of not less than 30 days lorm the date the notice is
defivered or mailed within which Barower must pay all sums sccured by this Security
Instrument. 1F Borrower Tails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by teis Sccurity Instrument without further notice or
demand on Borrower.,

18,  Borrower's Right to Reinstate.” 4Y Borrower meets cerlain conditions,
Borrower shall have the right to have enforcement ©f this Security Instrument discontinued
at any time prior to the earlier of: (8) § days (or suci other period as applicable law my
specify tor reinstatement) before sale of the Property pursaant to any power of sule
contained in this Security [nstrument; or (b) entry or a judgmsnt enforcing this Security
instrument, Those conditions are that Botrower: (a) pays Lenderal sums which then would
be due under this Sccurity Instrument and the Note had no acceleraticn occurred: (b) cures
any detauit of any other covenants or agreements, (c) pays all expzases incurred in
enforcing this Security Instrument, including, but not limited Lo, reusongale atiorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure thot the iien of this
Sceurily [nstrument, Lender's right in the Properly and Borrower's obligation to-pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstaieinent by
Borrower, this Security Instrument and the obligations secured hereby shall remain Full
effectiveness i no acceleration had occurred.  TMowever, this right to reinstate shall not
apply in the cuse of aceeleration under paragraphs 13 or 17,
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19, Exccution: By Signing Below, Borrower accepts and ugrees to the terms and

covenants contained in this Sceurity (nstrument and in any rider(s) executed by Borrower
and recorded with it

__@.fz/ﬂf_mmﬂz_t/@&* 2 _(Sel) __(Seal)

citjamin Munoz

ORI ¢~ 11 ) B (Seal)

State of Nlinvis )
) S&
County ol Cook )

L, the undersigned, @ notary public in and lor suid county, in the state of wloresaid, do
liereby certify, that Benjumin Munoz sersonally known to me to be the same person(s)
whose name(s) subseribed to the foregoine instrument, appeared before me this day in
person und ucknowledged that he/she/they sigued, sealed and delivered the said instrument

us his/her/their Tree and voluntary get, for the uses und purposes therein set lorth, including
the retease and waiver of the right of homestend .

Given under my hand and oflicial seal, on June 2%, 1998,

My commission expires:

Mat) to and prepared by: Migdal & Associntes, Lid,
8831-33 Gross Point Rond #206
Skokie, Ulinols 60077
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