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! Preferred Lazm
.. Mortgage q \6] j Lff}
“'. This (ngtutenony was prepared by: CITIBANK ' ¢ s
g c/o Clicorp Montpage, Inc. o 87&58?}5
i }\OrInty GanZalss, Manager Mall Station 32}
?.0 Box 790024
o Ref Moo 2706340144 St Lotls, MO 63172-0021

" THIS MORTGAQE ("Mortgege") is mnde this 7/25/1998, betwaeen
Mortgagor, STRVEN T LOOSEVELT and HELEN O'TOOLL LOOSEYELT,
MARRIED, and the Merigages, Citthank, Federal Saviogs Bank, » corporation
organized sod existing under the Iaws of the United States, whose address s 500 West
Madison Swrest, Chicapo, lliinals 60661 {"Lenda"). "Borrower* means STEVEN T
LOOSEYELY and MELEN O'TOOLE LOOSEVELT.

WHEREAS, Botrovrer (s indobied to Lender in the principal sum of U.S. (p

FIFTEEN THOUSAND A0 30/100 (515,000.00), which indebtednuss is evidenced
”é 3 o &Qiﬂi 34,50
08/17/98 g&
QSKC macooz!gh g}:ﬂ;}

by Borrower's note dated msnw 7 ntd extension and renawals thoreof (hereln
"Note), providing fot manthly insiall%iants of principal and Interest, with the balane
of indebtedness, (€ not sooner paid, gue azd payable on 7/49/2008;

TO SECURE to Lender tho repayinast «i'the indebredness ovidenced by e
Nate, with interust therean; the payment of all othes-suins, with inlerost thereoa,
advansed is accordance herewith to protact the séxurity of thls Mortgage; snd the
performance of the covenants and apteements of Borower hereln contained, Borrower
does hereby monpage, grant and convey to Lender tho fullowhug described property
located in the County of COOK, Stae of [ilinols:

Legal Description: (Ste Attached Legal Deseriplion)

RIN. # 13-20.222.030.0000
which has the oddress of §712 WEST WAVELAND AVE, CHICAGO, 1L 40834 (horein “Fropeny Address);

TOGETHER with all improvemnents now ot barsafter ezected on the progecty, and all enstinents, Hghts, eppurtesances and 9

rents all of which shal) be deemed to he and reniain o part of the property covcrcd by thismorgage; and ol of the forsgoing, together E}
with said property (or the leasshold estate if this Montgage is on 3 lensehold) are hereiwsPar ceferred to as the "Proputy.” A
W

ax

Barrawer cavenants that Borrower i3 Jawfully seized of the estate htrsby conveyednd ias the right to mongage, grant and
convey the Peoperty, and thint the Property 1a unencumbered, except for encumbrances of record. Boreawer covenunts that Borrower I8
warrants and will defend genorally the title to the Property against il ¢laims and denands, subject o encumbrances of record.

xa 2

Unifarm Covenants. Bortower and Lender covenant and ngree as follaws:

1, Payment of Principal and Intevest, Borrower shell promptly poy when due the peincipsd sod intrersc indebtedness
evidenced by the Note nad luta charges at provided in the Nots,

2. Applicution of Payments. Unless appticable law provides otherwise, nll pnyments received by Lender under the Note
and parngraph } hereof shoalt be applied by Londer flrst to tnterast payable on the Note, and then to the prineipal of the Note,

3, Prior Mortgages and Doeds of Trust; Charges; Liens. Dorrower shall perform all of Borrower's obilputions under noy
mangage, deed of trust or ather security agroament swith a llen which has priority over this Martgage, including Borrower's covenanis
1o make payments when due, Borrasver shull pay or cause to ba paid ull taxes, asssssmonls and otlser sharges, (ines and impositions
attributable to the Property which may attain & priority aver this Mortpage, And leasehold payments ar ground rents, if any.

{continued on pags 2)

PL Mattgsge « Ninois QMO8 fofs

JL 24 1998 15:20

e PAGE. 06




>
al
O
O
—
<
O
LL
LL
O
Z
>




JiL L 24,1998 gt‘ﬁtNerirkFICIAL COPY NO.S38 P.7e2e

. Preferred Loan .
** Mortgage, continued CITIBAN(©®

» 4, Hazard Insurance, Borrowor shall keep the improvements now existing or hereafter erected on the Property insured
<. aguinst loss by fire, haznrds includod within the term extended coverage®, and such other hazards us Lender may roquire and in such
 amaunt and for such perlods as Lendor may require.
;;.'; The insurance carrier providing the insurancs shiai be chosen by Borrower subject to approval by Lender; pravided, that
, such approval shall not be unrsasonably withheld, All insurance policies and renowals thereof shall be in o form acceptable ro Lender
ﬁ__ and shall inciude o standard mortgage clouse in favor of and {n & fovm acceptable 10 Lender, Lender shall have the right to hold the
- policios und renewals thereof, subjoct to the 1erms of any mortgage, deed of rust or other security agreement with o len which has
priority over this Mortgage,

In the event of loss, Borrowar shall givo prompt notlea to the insuvance carrier and Lendor, Lender may make proof of loss
if not made pramptly by Barrawer,

1f the Property is abandonaed by Borrawayr, or if Borrower falls to respond to Lender within 30 days from the date notice is
mailed by Lendar todarower that the insurance carrier offars to santle a claim for insurance banefits, Lender is nuthorized to colloct
and apply the insurance roceeds and Lender's aption eithor to rastoration or repair of the Property or 10 the sums secured by this
Mortgage,

.'l.

5, Preservation and wlelnteninnce of Property} Leaschiolds; Condominiums; Planned Unit Dovelopments, Bovrower
shall keep the Property in good repair and shall not comrait waste or permis impalrmest or deterioration of the Property and shall
comply with the provislons of any fease i this Mortgage i3 on & leasohold. 1f this Mortgngs Is an o unit in a condominium or s
planned unit dovelopment, Borrower shali wrform all of Borcower's abligations under the declaration or covenants creating or
governing the condominium or planned unii Zovelopment, the by-laws and regulations of the condominlum or planned unit
dovelopment, and constituent documents.

6. Protection of Louder's Security, If Bowvoraer fails to perform the covenaats and agrogments contained {n this Morigage,
ar if any nction or procecding is commencod which maico-ily affecty Lender's interest in the Praperry, the Lender, at Lenders option,
upen natice to Borrower, may make such appearances, disburse such sway,including reasoasble attornoys' fees, and take such netion
as {5 necessary to protect Lender's Interest, 1f Lender required mortgage insurance a¢ o condition of making the 1oan secured by this
Mortgage, Borrowwer shall pay the premiums required ta maintain quch insurance {n effect uatil such time as the renuirement for such
{nsurance lerminales In accordance with Borrower's and Londer’s writier-apreoment or applicable law.

Any mnounts disbursed by Lender pursuant to this paragraph 6, wil interest thereon, at the Note rate, shall become
additianal indebtedness of Borrower secured by this Monigege, Unlass Boriovier and Lender agtee to other terms of poymoni, such
nmounts shall be payable upon notlee fram Lender to Borrower requesting payment-thereof, Nothing contained in this paragraph 6
shall require Londer to Incur any expanse or take any action heveunder,

7. Inspection. Lender may male or cause to be made Jensonable entries upon-a0<-dpspections of the Property, provided that
Lender shali give Botrawer notice prior to any such inspection specifying reasanable cause Giesefore related to Lendar's intorest in the

Property,

C8KEZL86

8 Condemnation, The proceeds of any award or claim for domages, direct or consequentiel, 21 soanection with rny
condeptnation or other tuking af the Property, or part thereof, of for convayance in lieu of condemnation, 7io iereby agsigned and
shall bo paid to Lendar, subject to the terrns of any nortgage, deed of tust or other security agreement witivai'en which hag priovity
over this Mortgoge.

9. Borrower Not Refeased; Forbearance Oy Lender Not « Waiver, Extension of the tinie for payment ot modi{lcation of
amortization of the sunis secured by this Morigage grauted by Lender to any suczeaser in interest of Borrower shall nat operate ta
release, in sny mwinet, the {ability of the original Bacrawer and Barrower's successors in interest. Lender shall not be required to
cormence proceedings agalnst such successor or refuse to extend time for payment or otherwise modify amortization of the sums
saoured by this Mortgage by 1anson of any dentand made by the arigina) Borrower and Borvowor's successors i interost. Any
forbenranco by Londer in exereising uny vigit or reniedy hereunder, or otherwise afforded by spplicable law, shall uot be a walver of
ar preclude the exorcise of any such right or remsdy,

10, Successor and Assipns Bound| Joint and Seversl Linbility; Co-signers, The covenants and ngreeraents herein
contained shall bind, and the rights hereunder shnll inure 10, the respective suecassors and pssigns of Lender and Borrawer, subject to
the provisions of paragraph 15 hereof, All covennats ond ngreements of Borrower shiall be joint and several, Any Borrower who
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-ea-signs this Mortgage, but does nat execute the Note, (1) {3 co-signing this Morigops only to morigage, grant and convey that
“Borrower's intarest in the Property to Lender under the termus of this Mortgage, (b) is nat personally linble on the Note or under shis
- Mortgage, and (¢) agrees that Lender und any other Borvower lieratinder may agree to xtend, modify, forbear, or make any other
-“,'gccommodatinns with regard 1o the terms of this Mortgage or the Note without that Borrower's consent and without rejeasing thut
prrower or niodifying this Mortgape ns to that Borrower's interest in the Property.

,{’referred Loan
‘Mortgage, continued

)
11, Notice. Except for any notco required under applicable law to bo given in another manner, (a) any nutice to Borvower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed 10 Borrower at the
Property Address or &t such other addroas os Borrower may designats by notice to Lender as provided hereln, and (b) any notice to
Lender shall be given by certified mall 10 Lendor's sddross stuted heroin or to such other address as Lender may designate by nolice to
Borrower ns provided heretn. Any notice providod for In this Mortgaga shall be deemed to have boon glven to Borower or Lender
when piven in the waanur designated herein,

12. Govorning iay: Severabllity. The state and Jocal lows applicable to this Mongage shall be the lawe of the jurisdiction
in which the Praperty Is loesied. The foregoing sentence shall not limit the uppliesbility of Fodern! law to this Morignge. IN the
event that any provision or clavse.of this Martgage or the Nole conflicts with applicable faw, such conftict shall not afTect other
provisions of this Mortgage or the'Nreio which can be iven effect without the conflicting provision, and to this end the provisions of
this Martgage or the Note which can b2 ziven offect without conflicting provision, and 1o this end the provisions of this Mortgage or
the Note nre declored to be severable. Asascd herein, “costs”, "axpenses” and "nttormeys' fees" iclude il swms {o the oxtent not

probibited by applicable law or luuited berein

33, Borrower's Copy. Borrower shall 5z fuimishied n conformed copy of Lthe Notw snd of this Mortgage at the time of
execution or afler recordation hereof,

14, Rehabilitation Lonn Agreement. Barrower shall-flfill all of Borrower's obligations under any home rehabilitation,
improvament, repair, or other loan agreement which Borrower enters into with Lender, Lender, at Lender's optlen, may require
Barrawer to executo and doMver to Lender, in & form aceeptable tu Londer, an ussignment of any rights, clabns or defenses which
Borrawer may have against parties who supply labor, matorials or servirss (n connection with improvements mude to the Propery.

15, Transfer of the Property or a Beneficial nterest in Borrowe;, If all or any part of the Property or an interest i it Iy
sold or tvansfurred (or if g beneficlal Intorest i Borrower is sold or transferied and Rarrower is not a ontural person) without Lender's
prior written consent, Lender may, at lls option, require immedinte payraent in fu | of a!! sums secured by this Mortgage. However,
this option shall nat be exercised by Lender if exercise is prohibited by foderal laws <541 the date of this Mortgage.

If Lender exorcises this option, Lender shall give Rorrower natice of scceleravion. The notice shall provido a period of not
fass than thirty (30) days fram the date the notice Js deliverad or mailed witbin which Borrayveranust pay ull sums socured by thls
Mortgage. [ Botrower fails to pay tiose surs prior to the expiration of this perlod, Lender may inveke any remedles permitted by
this Mortgnge without further gatice or demand on Borrower,

SENCZLSL

NON-UNIFORM COVENANTS, Borrower snd Lendet moy {urther covenant and agree as follows:

16, Acceleration; Romedies. Excenl as provided in parograph 15 hiersof, upon Borrower's breaci-o/any covenant or
agreement of Bortower in this Mortgegs, including the covenants to pay when dut any sums secured by this Mortgage, Lendor prior
to acceleration shail give notice to Borrowar as provided in paragraph 11 hereof specifying: (1) the breuch; (2) the action required to
cure such breach; (3) a date, not less than 10 days from tho date the notice i mailed 10 Borrower, by which such breael must be
cured; and (4) failure to cure such breach on or before the date specified in the notico may result in acceleration of the eums secured
by this Mongage, foreclosure by judielal proceeding, and sale of the Property. The notice shall further inform Borrower of the vight
to teinatate after ncesferation and foreclostire. I the breach 19 net cured on or before the date specified in the notice, Lender, at
Lender's option, may declare sl of the sums secured by this Mortgnge to be irnmediately due and poyable without further demand and
ray foreclose this Mortgage by judiclal proceedings. Lender shall be entltled to collect in such proceeding all expenses of
foreclosure, including, but nat limited to, raasonable attomeys' foos and costs of docwnentary evidence, nbstracts and title reports.

17, Borrower's Right {o Reinstate, Notwithstanding Lender's aceelerution of the sums secured by this Morigage due to
Borrower's breach, Borrower shail have the right to bave any proceedings bepun by Lender to cofores this Mortgage discontinued
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'Mortgage, continued
¥
“atany time prior 1o entry of o judgewnent enforcing this Mortguge ift (o} Borrawer pays Lender all sums which would bs then due
. under this Morsgage nad the Note had no necelezation oceurred; (b) Borrawer curss abl branches of any other covenants or ngreements
“of Borrower contained in this Mortgage; (c) Borrower pays all reasonable exponses incurred by Lender in enforcing the covenants and
«agreements of Borrower contained {n this Mongngc. and {n enforelog Lender's remiedics as provided in pivagraph 16 hereed,
wincluding, but not limited o, reasonable attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require to
massure that the lien of this Martgage, Lender's interost in the Proporty and Borrower's obligation to pay the sums secured by (his
“Mortgage shall cantinue unimpaired. Upon sueh poyment and eure by Borrower, this Mortgage and the obiigations secursd hereby
shodl roneedns in full force and sffect as if no necelaration had securred.

18, Assignmont of Rents; Appointment of Recelver, As additional security hersunder, Barrower hareby assigns 1o Lender
the rents of the Proporty, provided that Borvower shall, prior to acceleration under paragraph 16 hereof or abandompent of the
Property, have the rght to collect and retain such rents ns they become due and paytble.

Upon aceelerstion under paragraph 16 hereof or abandonment of the Property, Lendesr shall be entitled to have a recelver
sppointed by a court to caler upon, take possession of and manager tho Property and to collect the rents of the Property including,
thoss past duz, All rents enilectod by the receiver shall be applied first to paymont of the costs of management of the Property and
collection of rents, inctuding, st aot limited to, receiver's foes, premiums on receiver's bonds and reasonublo stomeys’ foas, and then
to swns securad by this Mortpuge. The recaiver shall be Hablo 1o nceount only for those rents actually recelved,

19, Releaso. Upan payment of 7ii sums secured by this Mortgape, Lender shall relense this Monpage without charge (o
Horrower. Bamrower shall pay all costs o3 reeurdation, € any,

20, Walver of Homeostead, Borrower herehy waives all vight of homustond exemption in the Propenty.

{continues on pags 5)
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‘Mortgage, continued

REQUEST FFOR NOTICE OR DEFAULT

AND FORRCLOSURE UNDER SURERIOR
i MORTGAGES OR DEEDS OF TRUST

i Borrower aud Lendar request the holder of any marigage, deed of trust or other oncurnbrance with & lien which has priority
nvor this Mortgage to give Notlce to Lendor, ot Lender's nddress sot forth on page one of this Mortgage, of any defuult under the

“supetior encumbrance and of any aale or other foreclosure action,

 IN WITNESS WHEREOF, Borrowor hus oxecuted this Morigage.
w.@é—’ 7/25/1998 / A&«n J M M 7125/1998

! bu e ks
Viorimgor: STEVE SPLOOSEVELT Niorpager: IELEN O'TOOLE LOGSEVELT

Mortgagor: £ Mortgagor:

State of llineds
Countyof (e [ ) 8§

I, the undersigned, n Notary Public in and-foranid County, i the State aforesnid, DO HEREBY CERTIFY that STEVEN T
LOGSEVELT and HELEN O'TOOLE LOOSEVELT, netsonally known to e to be the same person whose name i5 subscribed
to the foregoing instrument, appenred bofare me this day asmsson, nd acknowledged tat __ sipned nnd delivered the sald
o fren and valuntary net, for the uses and lurpom:s therein sot forth,

instrunyent us
Given under my hand official san); ﬂmo‘lsﬁday of 9 P? VOFFICIAL SEAL”
0/ [ q ? :i RENATA ZIETARA
Notary Pubtic, State of lilinots
Comm!ssion Expires otary Public 3 My Commissior Explres 9/21/99
2

Space Below This Line Reserved For Lender and Revorder

SSNEZLRG

PL Morgage- Wincls 02498 Sofs

JUL a4 19%8 15:2
l 3ld 258 5542 PRGE. 18







~ 'UNOFFICIAL COPY -,

\ // \

With regard to our search of the aforesaid property, legally described as;

LOT 5 IN HERMAN L. MAGNUSON'S RESUBDIVISION QF LOTS 82 AND 83 IN KOESTER AND
ZANDER'S  ADDITION TO WEST IRVING PARK, A SUBDIVISION QF THE SQUTH /2 OF THE

NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (N COOK CQUNTY, JLLINOISee o

st
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