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FEAL ESTATE MORTGAGE (A0 IHV\NG PARK B

¢ oAGO, IL 60641
This Mergaga Is made and dated 7-21- .19 98
Betwosn Litrlie P. Braggs with an address
of 157 Ivannoe Riverdale IL 60827 {the "Borrower")

and OLD REPUBLIC!NSURED FINANCIAL ACCEPTANCE CORPORATION with an address
of 4902 WEST IRVING RPARK ROAD, CHICAGO, ILLINOIS 60641 {the "Lender")

Borrower promises and agreer as follows:

1. In this Morlgage, the term*Buizwsr® shall mean alt borrowers under this Mortgage. The term
"Lender" shall mean the Lendasr namyed abnve, all lenders under this Mortigage and any other halder
or taker of this Mortgage and the Pronizsstv Note described balow by transter. The terms “Lender

and “Borrower" shall also include the helrs, sxecutors, administrators, successors and assigns of
gach of tham.

2. Lender may transfer this Mortgage and Lhe Prc missory Nole without notice 1o Borrower.

3. This Marlgage Is made to secure a Debl of the Burrawar to the Lender for ($ 15,000, g 0" )

ollars
payable with interest according to a Bond or Note having-the same dale as this Morlgage. The
Lender may make advances In the fulure to the Borrowar i fulure owners of the Propery. (n
addition 1o the above Debt the Bond or Note and this Mortgaye are intended to secure any more
debls now or in the future owed by the Borrower to the Lende’. The maximum amount of debt
secured by the Band ar Note and Whis Mortgage shall not be greater.tavan the Debt stated above.
Lendar is not obligated to make future advances.

4. The terms of the Note are Incorporated in and made part of this Morgaye.

5. The Praperty morigaged (the “Property") is
157 Ivanhoe Riverdale, IL

(a) All land described an Schedule “A" annexed hereto and made part hereof,

{b) Together with the bulidings and imptovements on the Froperty.

(c) Together with all the Borrower's right, title and Interest In the streels nexl 1o the property o
thelr center lings.

(d) Together with all condemnation awards for any laking by a government or agency of the whote
or part of the real Property or any easement in connection with the Property. This Includes awards
for changas of grades of slreals.

6. Borrowar shall repay the Loan in accordance with the terms of the Nole.

7. Borrower will keep the bulldings on the Properly Insured against loss by fire and other rlsks
included In the standard form of extended coverage insurance. The amount of insurance coverage
shall be approved by Lender but shali not exceed the full replacement value of the bulldings and
improvements. Borrowar shall pay premiums for all insurance polictes when due. Borrower shall
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assign and deliver all insurgnce policies to Lendar. The Insurance policles shall contaln the

" . standard [llinols mortgage clause in the name ol Lander as mortgagea. Upon Borrower's fallure to
Ly keep the bulldings Insured, Lender may cblain the insurance. Borrower shall, within thirty (30) days
ot aftar notice and demand, insure lhe Property against any other risk reasonably required by Lendar,

‘;.‘, tncluding war risk,
w Malntenance, No sale 8. Borrower shall keep the Propetly In good repair, Borrower shall not, whhout the prior writlen
% or Alteration consent of Lendaer, materlally alter, demolish or remove the buildings and improvements on the
= Property, or sell all or any part of the Property. Borrower shall nol abandon the Property. Lender
o may Inspact the Properly on reasonable notice to Barrowar. Barrower shall make such repalrs as
l Lender may reasonably require.

Taxes, etc. 9. Borrowar shall pay all taxes, assessmants, sawer renls and waler rates and all other charges
against the Property when thoy are duo. Borrowar shall produce raceipts for these payments within
ten {10} days alter Lender's demand for them. Borrowar shali nelther claim nor be enlitled to any
cradit against the principal and inlarest dug under the Nole on account of Borrower's payment of

thase charges.

Statement of 10. Within five (5) days aofter requast in person or within len (10) days after request by mall,
Amount due, ofc, Burrowor shall give to Lender a signed stalement as lo (1) the amoun! due under thls Morlgage and
(%) ahy offsets or dafense against the Note or this Mortgage.

Warranty of Title 11. Excont lor the lirst morlgage described In Paragraph 12 hereof, Borrowar warrants the litle to
the Propeny and Borrowar shall defand thal title against all adverse clalms. Barrower shall be
responsisio far any cosls or losses ol Lender if an interest in the Prapery is claimed by others.

Prior Mortgage 12, This MOHCd?B is, subjoect and subordinate to a first morigage on the Propery held by
Pr.:ing. 20) Resldential with an unpald balance not In excess of
Sixty One Thousand © _ =~ Dollas(8  61,000.00 .

Detault and 13, Londer may declara the eatire unpatd balance of the Note and accrued interost on the Note to
acceloration of Note  be immedialaly due and payable upon any default by Borrower.

Tho happening of any of the folowing shall conslitule a default by Borrowsr:
{a) Il Borrower falls to make any payment required by the Nole and/or this Morlgage within len
{10) days ol the date it is due;

{b) If Botrowar falls to keep any othor utsimise or agreemant in this Merdgage within the time sel
tarth, or if no time is set lorh, within a¢rasonable time allar nollea is given thal Borrower Is in
detault;

(¢} Il Borrawor sells, convays or otherwlise transiurs litle 1o all or part of the Propety,

(d) If on application ol Lender, two of rnore Insurance compantes ticensed to de business in lilinols
reduse to issue policies insuring tho bulldings ardmprovemants on the Property;

(a) If Borrowar falls to make any payment required by-ary prior mortgage;

() I Borrowar lails o keep any other promise or agreems it in any prior mortgage;

() If bankruptey or Insolvency proceedings are fiied by or agzinst Borrower.

Sale 14, Upon Borrowar's defaull under this Mortgage and the sale o the Property in foreclosura, the
Propay may be sold in ona or mora parcels,

Recolver 15, Upon Lander's suit to foraclose the Mortgage, Lender shall have tne nght to have a recelver
appaintod ta take control of the Property,

Payment of rant 16. Upon Borrowaer's default under this Morgage, Borrowar shall pay monthly In advance lo Lender,

and avicllon or to a racoiver who may be appointed to take control of the Property, the fair rantal for the use and

altor default oceupancy of thal part of the Proporly that Is In the passession of Borrower. Upon Borrower's (allure \
to pay rant when dug, Borrower shall vacate and sutrender the Property to Lender ar lo the receivar, o0
Borrowoer may be evicted by summary proceedings or other courl procaeedings. iy

Attorney's Fees 17, 1l the Note Is rofarrad to an attorney for calleclion, Borrower agress 10 pay reasonable atlormey ["—"
lees incurred In the enlorcamant or collection of the Note. A

Lendar's right to 18. Lendor may, but shall not be required to, pay any of the lollowing expanses of the Proparty when 111

make payment dua if Barrower dogs notl: real estale laxes, assassments, sewer rants, waler charges, premiums for =

risk insurance, ropairs and maintenance, paymenis due under any prior morgage, and payments of
any other charges or claims agains! the Properly il necessary lo protect Lenders rights under this
Mortgage. Such payments shall be added to the principal and shall be secured by this Morigage,

Borrowor shall reimburse Lender for such paymaents, with interest, upon Lender's written demand, ,‘;’
intarest shall be charged from the time of payment by Lender al the rate set forth in the Note. -
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Lender’s rights, 18, lCJ MQ E'Ealto éerJghgrQ P ﬁ 1o Lendar in this Morigage or by

no walver applicabie law qhall nol be a wawer of or preven! the fater exercise by Lender of any such right or
S remedy. Lender may axercise any one or more righls or remedies available lo Lender al any time.
=

Notlces 20, Notlices, demands or requests shall be in writing and shall be personally delivered or mafied
&y certified mail lo Borrowar or mailad by cerlified mail lo Lender al the address sel forth In this
55 Martgage or such olher address as may be desighated in wriling.

| Changes must be 21, This Morlgage may not be changed or tarminated except by an agreement in writing signed by
f,ln writing both Lender and Borrower.

*Governlng law 22, This Mortgage shall be governed by the faws of the Stale of llinois and any applicable federal
law. In the event of a conflict betwesn any provision of the Mortgage and any federal or Iliinols
statute, law or regulation in effact as of the date of this Marigage, the statute, law or regulation shall
conlrol to the extent of such conflict and the conllicting provision cantained in this Morlgage shall be
without elfect. All other provisions of this Morigage shiall remain lully eflectiva and enforceable,

IN WITNESS WHEREOF, Barrower has signed this Mortgage this 2lst  dayof July , 1998

Borrawer has recelved a true copy of this Morigage

without charge,
WITNESS j ROW

__ ¢ A ( /moy?
(Signatura) v S1gncﬁura) i
_ b Lillie P Braygys
(Typed or Printed) (Typed or Printed)
T U Signaturey 0 T - (Signaiure)
{Typad or Printed) ’ (Typed or Printed)
STATE OF ILLINOIS )
(58
COUNTY OF ) oI
On this 2lst day oi Julg g%aiore me personally
came Lillle P. Bra W me.known and known o me to be the ind.'vidua}{ )

described in and who executed the fcgaggomg Instrument, and acknowledged to me that he ex0c ned \he SAMe, ;

\ﬁ R J s - ‘.,_I{ f / {/ .(i;[’,.r'

"OE-FICIAL SnAL" : y vE
IENNIE R, SEYDLI1Z } NOTARY PUBLIC)
¢ Notary Public, State of Hlinois. & < - o
My Commlssinn Bxplros 12. amﬁ QIAGE
g O
State of Hlinois o
County of , Racorded on the
day of 19 L al 0
o'clock M. oo
in Book " "ol Morigages al puge "'";l
O e e S s
Block Lord
Lot Pl
County ::’1
Record and Roturn to: OLD REPUBLIC INSURED FINANCIAL ACCEPTANCE CORPORATION -
__________________________________ 4902 WEST IRVING PARK RQAD, CHICAGO, ILLINOIS 60641 » )
To the County Recording Otficer of County: "
This Mottgnge is fully pald. | nuthorize you lo cancel it of record. =)
Dated A0 e e e e e .- ——— {Seal)
Lender +

! gorlity that the signature of the Lender Is genuine,
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i LEGAL DESCRIPTION

Lot 25, in Ivanhoe Parkways, being a Subdivision of Block 50 in
A Ivanhoe, Unit Number 3, being Branigar Brothers Subdivision of
parts of the Norkth %X of the South East % and the North % of the
Southwest % and the South % of the Northeast % of Section 4,
Township 36 North, Range 14, East of the Third Principal Meridian
in Cook County, Illinois.

PIN# 157 Ivanhoe Terrace, Riverdale, Il
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