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AMERIQUEST MORTGAGE COMPANY Cok County Recorder 7.5
P.O. BOX 11507 L
SANTA ANA, CA 92711\\
{Spuee Above Thiy Line Far Recording Duta)
THIS MORTGAGE ("Security mzriiment”) is given on August 12, 1998 . The mortgagor is

LESLIE C HOLMES, AN UNMARRIED WOMAN AND BETTY HOLMES, A WIDOW, AS JOINT TENANTS

("Borrower™). This Security [nstrument Is glven to
AMERIQUEST MORTGACE COMPANY

which is organized and cxisting under the laws of  the State of Celpware . i whose
addresy is 1100 TOWN & COUNTRY RD., STE. 200
ORANGE, CA 92868 ' Lender”). Borrower owes Lender the prineipal sum of
Thirty Seven Thousand Eight Hundred and nof100-scc-eameaemssnemstteisn s ciieessisencnaneenas
Dollars (U.S. § 37,800.00 b

This debt 15 evidenced by Borrower's note daled the swme date as this Sexarlty lnsirument ("Note"), whkh provides for
monthly payments, with the full debr, if not paid carlier, due and payable on ~Sepember 1, 2028

This Security Instrument sceures to Lender: (o) the repuyment of the debt evidenced by ddieNote, with tnterest, and all runewuh.
extensions and madifications of the Note; (b) the payment of alt other sums, with fnterest, advamced under paragraph 7 to
protect the securily of this Sceurity Instrument; tnd (¢} the performance of Borrower's coveaunts and agreements under this
Securlty Insteument and the Note. For this puepose, Borrower does hereby mortgage, grant and esnvey to Lender the following
deseribed property located In COOK County, Ilinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF

NETCQ INC,
415 N, LaSalle, Sle, 402
Chicngo, IL 60610

Fo el

which has the address of - 10926 S EBERHART CHICAGO |Street, City),
(linoly G628 (2ip Cade] ("Property Address™):
ILLINGIS Singlu Famby-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014  ©/80
@ BH{IL) iwaan Amendod 12/93
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3 The land referred tq iy, this commitment ig gltuated in the county of
+ COOK, State of Il1linois, and desaribad aa follows:

3 LOT qs (EXCEPT THR NorTy 12 FEET AND EXCEPT Tup SOUTH 2 PEgT ¢ INCHES .

o THEREOF) IN Mmaprp LANE SUBDIVISTON oF PART oF WEST 1/4 OF THE soury

1 ERST 1/4 OF sperTron 15, TOWNSHIP 37 NORTH, RANGE 14 EAST o THE THIRD
PRINCIPAL MERIDIAN, LYING WEST or anp ADJOINING THE TLLINOTS CENTRAL RAILROAD
RIGHT OF WAY IN codk

A5 ~15-419-0(
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y TOGETHER WLETH nll the Improvements now or hereafter ereeted on the property, and all ensements, appurtenances, and
Nxtures now or hereafler o patt of the property. All replacements and adlitions shall also be covered by this Security

70 Insirument, Al of the foregoliyg s referred (o in thls Security Instrument us the "Property.”

;. BORROWER COVENANTS that Borrower Is lawlubly selsed of the estate hereby conveyed and hus the right to mortgnge,
. grant and convey the Property wid that the Property §s utiencumbered, eseept for encumbrances of record, Burrowet warrants
S will defend generally the title w the Property aguinst al! claims and demuatus, subject to nny encumbrances of record,

4 THIS SECURITY INSTRUMENT combines unfform covetants for nutlonal use and non-uniform covenants whth Himhed
4o varfations by Jurlsdiction to constitute o uniform seeurlty instrument covering rend property,

) UNIFORM COVENANTS, Borrower aud Letder covenatd and agree as lollows:

I, Payment of Principasl and Ddevest; Peepayment and Lute Chirges, Borrower shall protplly pay when due (he
principal of and interest on the debt evidenced by the Note aixl any prepayment and late eharges due under the Note,

2, Funds for Taxes und Dsuranee, Subject to applicable faw or to a written walver by Lender, Borrower shall pay (o
Letwer on the day monthly payments are due under the Note, unti! the Note Is pald in full, s sum ("Funds”) Tor; (u) yearly taxes
and assessments which may attain priority over this Security Tusteument as o len on the Property; (b} yearly leasehold payments
ar ground rentyep e Property, £ any; (¢} yeurly hzard or property insurance premivms; (J) yearly flood Insurunce premiums,
I any; (v yearly moetqage Tnsurance prembums, 1F uny; and (1) any sums payable by Borrower to Lender, In accordunce with
the provisions of pmingipah 8, In [lew of the puymett of mortgage insurance premivms. These fems are colled *Eserow lems,"
Lender may, ab sny thasey sallect wd hold Funds in an amount not to exceed the mnxlmum amount a lender for o federafly
related moetgage ot mayrecalre for Borrower's escrow account under the Tederal Real Estate Seitlement Procedures At of
1974 a8 mnended from tme e, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless nnother [aw that applles (o the Funds
sels 0 tesser amount, 15 so, Lesaer may, at any tine, collect and hold Funds in an amount not to cxeeed the lesser smount,
Lender may estimate the amounl of Gww!s-due on the basis of current data and rensonable estimates of expenditures ol future
Escrow ltems or otherwise in necordancs witkapplleable law,

The Funds shall be held i an instiwtion whose deposits are insured by a federal agency, Instrumentality, or entily
(including Lender, i Lender is such an instiution) or in aty Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [ems. Lender muy not charge Borrower far holding and applying the Funds, anntnlly mnlyzing the escrow account, or
verlfylng the Escrow ltems, unless Lender pays Boreorver interest on the Funds and applcable law permits Lender to make such
a charge. However, Lender may require Borrower to pay s oae-time charge for an independent rel estite tax reporting service
used by Lender in connection with this loun, unless appllsable law provides otherwise, Unless an ngreement ls made or
appticable law requires interest 1o be pald, Lender shidl not tieeequired to pay Borrower any Interest or earhings on the Funds,
Borrower and Lender may agree in writing, however, that interestaiiall be paid on the Funds, Lender shal) give (o Borrower,
without charge, an annunl necounting of the Funds, showing credits sl debits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additlonal secur’sytor nll sums secured by this Seeurity Instrument,

if the Funds held by Lender exceed the amounts permitted to be held Py applicable law, Lender shall nceount 10 Borrower
for the excess Funds in accordanee with the reguirements of applicable law, i1 rie amount of the Funds hefd by Lender at any
time is not sutficient to pay the Escrow lews when due, Lender muy so notify Botrawer in writing, and, in such case Borrower
shall puy to Lender the wmount necessary o make up the deficiency. Borrower shiallomnke up the deficieney in no more than
twelve monthly payments, ut Lender’s sole diseretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shaal prompily refund to Borrower any
Funds held by Lender, I, under parageaph 21, Lender shall acquire or sell the Property, Lencer, urior (o the acquisition or sale
of the Property, shatl apply any Funds held by Lender at the time of acquisition or sale as o credit sgainst the sums secured by
this Security Instrument,

3. Applieation of Payments, Unless applicable luw provides otherwise, all payments received by Lom'er under parpgraphs
[ and 2 shall be applied: first, to any prepayment charges due under the Note; second, (o amounts payavle under paragraph 2;
third, to interest due; {ourth, (o princlpal due; and lust, to any late charges due under the Nate.

4, Charges; Licns, Borrower shall pay all taxes, assessments, charges, fines and impositions auributable to the Property
which may attaln priority over this Security Instrament, and leasehold payments or ground rents, i1 nny. Borrower shall pay
these obligations in the manner provided In parngraph 2, or 11 not paid in that manner, Borrower shall pay them on time directly
to the person owed payiment, Borrower shall prompily furnish o Lender all notices of amounts to be pnid under this prragraph.
1f Borrower muakes these payiments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments,

Borrower shail promptly discharge any lien which hus priarity over this Security Instrument unless Borrower: (a} agrees in
writing to the payment of the obligntion secured by the lien in a manner acceptable to Lender; (b) contests in good faith the len
by, or defends agalnst enforcement of the lien in, legal proceedings which in the Lender’s oplnion operate to prevent the
enforcement of the len; or (c) secures {rom the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priorily over
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this Security Instrument, Lemder may give Borrower o notice identifying the lien, Borrower shall satisly the lien or tnke one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurunee, Borrower shall keep the improvements now existing or hereofier etecied on the
Property insurcd against loss by fire, hazards included within the term “extended covernge” and any other hazards, including
floods or flooding, for which Lender requites {nsurance. This insurance shall be maintained In the amounts and for the periods
that Lender requires. The insurance carvier providing the insurunce shall be chosen by Borrower subjeet to Lender’s approval
which shall nol be unreasonably withheld, 10 Borrower fails (o maintaln coverage described above, Lender moy, at Lender’s
optlon, abtain coverage to prolect Lender's rights In the Property in accordance with puragraph 7.

All insutance polleles und renewals shall be acceptable to Lender and shall Include a standord mortgage clause, Lender
shall have the right to bold the policies and renewals, IF Lender requires, Borrower shall promptly give (o Lender all recelpis of
paid premiums and renewal notices. n the evett of loss, Borrower shall glve prompt notice to the insurince carrier and Lender.
Lender may make proof of loss 1 not mde promptly by Borrower.

Unless Lender and Borrower otherwise agree In writlng, insurance proceeds shall be applied to restoration or repalr of the
Property damaged A4{ the restaration or repuir {s economically feasible and Lender's security {s not lessened, 1f the restoration or
tepalr Is not ceonosaeally feasible or Lender's securlty would be lessened, the insuranee proceeds shull be applied to (he stums
secuted by this Secarky, lnstrument, whether or not then due, whihi any exeess pald 1o Borrower. If Borrower abandons the
Property, ar does nolwiewer within 30 duys o notiee from Lender that the Insurance carrier has offered 10 seitle a claim, then
Lender may collect the Wissronee proceeds. Lender may use the proceeds to repulr or restore the Property or to puy sums
secured by this Securlty Instrazicet, whether or not then due. The 30-day period whl begin when the notice is given.

Unless Lender and Borrodver otherwise agree i wriling, any application of proceeds 1o principal shall not extend or
postpone the due date of the munthly sayments referred to in paragraphs 1 and 2 or change the amount of the payments, I
under parageaph 21 the Property is acrsa by Lender, Borrower's right to any fnsurance policles and proceeds resulting from
damage to the Property priot to the acquisitivaciall pass o Lender to the extent of the sums secured by this Security Insiriment
fnumedintely prior to the aceuisition,

6. Occupuney, Preseevation, Malntenancr ot Protection of the Property; Borrower's Loun Application; Lenscholds,
Borrower shall occupy, estublish, snd use the Propesty as Borrower's peincipal restdence within sixty days nfter the execution of
this Securtty nstrament und shall contdnue to oceupy Jhe Property as Borrower's principal residence for ot least one year after
the date of avcupancy, unless Lender otherslse ngrees infwriting, which consent shall not be unrensonnbly withheld, or unless
extenunting circumstances exist which are beyond Borrowee's conlrol, Borrower shall not destroy, damage or lmpair the
Property, allow the Property to deteriorate, or commit waste o the Property, Borrower shall be in defuult if any forfeilure
action or proceeding, whether civil or crimlual, Is begun that inceader's good fuith judgmient could result In forfeiture of the
Property or otherwise materially lupadr the lien created by this Secudt'y 'nstrument or Lender's seeurdty tnterest, Borrower may
cure such a defaalt and relustate, us provided in puragraph 18, by causleg the action or proceeding to be dlsintssed with o ruling
that, In Lender's good fuith determination, prechwdes Torfelture of the Berrower's Interest in the Property or other material
impairment of the lien created by this Security Insteament or Letdlet's seeurhy Anterest, Borrawer shall ulso be in default i
Borrowet, during the loan application process, guve mateeinlly false or inoceuratetnfemation or stenents to Lender (or falled
to provide Lender with uny matertal thformntion) in connection with the Joan evidenzcd-by the Note, Including, but not Hmited
to, representations concerning Botrowet's oceupancy of the Properly as a prinelpal residerce, IF this Security Instrument i3 on a
leasehold, Aorrower shall comply with all the provislons of the lease. I Borrower acquires-fee title to the Property, the
leasehold nnd the fee title sholl not merge unless Lender agrees to the merger in writing,

7. Protection ol Lender's Rights fn the Property, [ Borvower falls to perform the covenuas and ngreements contained in
this Seeurity Instrument, or there Is o legal proceeding that may significantly affect Lender's rights fnthe Property (such ng o
proceeding in bankrupley, probate, for condemnntion or forfeiture or to enforce laws or regulntlons), then Lender may do and
puy far whatever Iy necessury to protect the value of the Property aml Lender’s rights in the Property. Lender's actions may
include paying any sums secured by o Hen which boy priotity over this Security Instrument, appearing in court, paying
tensonable nttorneys' fees and enterlng on the Property (o make repairs, Although Lender may take nction under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this
Secutity Instrument, Unless Boreower and Lender agree o other terins of payiment, these amounts sholl bear Interest {rom the
date of disbursement an the Note rote and shall be payaile, with Interest, upon notice from Lender 10 Boreower requesting
payient.

8. Mortgoge Insurnnee, I Lender required mortgage insurance as o condition of making the lonn secured by this Security
[nsteument, Borrower shall pay the premiums requived 1o malntain the morigage Insurance in effect, I for any reason, the
mortgage insurance coverage required by Lencder lapses or ceases (o be In effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in ceffect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pry to Lender each monih o sum equal o
onc-twelfth of the yearly mortgage insurance premiuim being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use nnd retain these payments ns o loss reserve in lieu of mortgoge insurance. Loss reserve
payments may no longer be required, ot the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pny
the premiums required to maintain mortgage insurance In effecy, or to provide a loss reserve, uniil the requirement for morigage
insurance cnds in accordance with any writien agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall glve
Borrower notice at the time of or prior to an inspeetion specifying reasonable cause for the inspection,

19, Condemnation, The proceeds of any award or claim for damnges, direet or consequential, in connection with any
condempation or other liking of any part of the Property, or for conveyanee in liew of condemuation, are hereby assigned and
shall be paid to Leader,

In the eveit efa total 1aking of the Property, the proceeds shall be applied to the sums sceured by this Security Instrument,
whether or not thes due, witl any excess paid to Borrower, In the event of o partial taking of the Property in which the fair
market value of the Propcrty timmediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imnieaiely betore the taking, unless Borrower and Lender otherwise ngree in writing, the sums sccured by
this Security Instrument shialb-Ge reduced by the amount of the procecds multiplied by the following fraction: (a) the total
amount of the sums secured inimzxdiately before the taking, divided by (b) the fair market value of the Property immediaely
before the taking. Any balanceshall be paid to Borrower. {n the event of a partial taking of the Property in which the fair
market vilue of the Property tmmedistey Gefore the 1aking bs Jess than the amount of the sums secured inunedlalely before the
taking, unless Borrower and Lender otherw!seagree in writing ot unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Secudity insirument whether or not the sums arc then due.

If the Property {s abandoned by Borrowel, oe il alter notice by Lender 1o Borrower that ihe condemnor offers fo make un
award or settle o cloim for damages, Borrower (ils 20 respond to Lender within 30 days after the dute the notice is given,
Lender is authorized to collect and apply the proceeas. al its optlon, either to restoration or repair of the Property or (o the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree In witlog, any application of proceeds to principal shall not extend or
postpone the due dme of the monthly payments veferred to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearanee By Lender Novs Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granied by Lender 1o any successor in Interest of Borrower shail
not operate 4o release the tability of the original Borrower or Borrove.*s suceessors in interest. Lender shall not be required (o
commence proceedings against aiy successor In interest or refuse to exiend time for payment or otherwise modify amortization
of the sums sccured by this Security lnstrument by rcason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearunce by Lender in exercising any right or remerdy shall not be nowaiver of or preclude the
exercise of any right or remedy.

12. Successors and Assipny Bound; Joint and Severnl Linbllity; Co-signers, The covenmnts and agreemenms of this
Security Instrument shal) bind and benefit the successors and assigns of Lender and Borrewer, subject lo the provisions of
paengraph 17, Borrower's covenants and agreements shall be jolnt and several. Any Bocrower-who co-signs this Securlty
Instrument but does not ¢xecwte the Nate: (a} Is co-signing this Securbty Instrument only to morgnge, grant and convey that
Borrawer's interest in the Property under the terms of this Seeurity Instrument; (b) Is not personaliv-obligated o puy the sums
secured by this Securlty strument; and (¢) agrees that Lender and any other Borrower muy agree to craend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Loun Charges, I the loan secured by this Security Instrament is subjeet to a Ly which sels maximum Josn charges,
and that law is Snally interpreted so tat the interest or other lonn charges collected or to be collected in connectlon with the
loan exceed the permitted Hmits, them: (1) any such lonn charge shall be reduced by the amount necessury (o reduce the charge
to the permitted Hmity and () any sums already coliected frons Borrower wiilel execeded permibtted limits will be refunded 10
Borrower. Lender may choose o muke this refund by reducing the principal owed under the Note or by mnking a direet
payment W Borrower, 1 o relund reduces prinelpal, the reduction will be ireated as o partinl prepayment without any
prepayment churge under the Not,

14, Notices. Any notiee to Borrower provided Tor in this Securlty fnstrument shall be glven by delivering It or by mailing
It by first class mull unless applicuble luw requires use of another method. The notlee shall be directed to the Property Address
or any other address Borrower designates by notlee to Lender, Any notlee to Lender shail be given by first cluss mnll to
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Lender's address stated hereln or any other address Lender designates by notlee 1o Borrower, Any notlee provided for In this
Sceurity [nstrument shall be deetied 0 have been glven to Borrower or Lender when given as provided in this parngeaph,

15, Governing Luawj Severubllity, This Sccurity Instrument shall be governed by federnl law and the fuw of the
jurisdiction in which the Property is tocuted. 1n the event that any provision or ¢lause of this Security Instrument or the Noie
conflicts with applicable taw, such conflict shall not affect other pravisions of this Security Tnstrument or the Nate which cin be
given effect without the contlicting provision. ‘To this end the provisions of this Security Instrument and the Nole are declured
ta be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note nnd of this Security Instrument,

17. 'Transfer of the Property or » Beneflein! interest in Borvower, [F al) or any part of the Property or any interest in it
is sold or transferred (or if a benetlcial interest In Borrower is sold or transferred and Borrower Is not o natural person) without
Leader's prior wrliten consent, Lender may, ot lts option, require mmediate payment in full of all sums securerd by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by {ederal faw ns of the date
of this Security [nstrument,

I Lender exervises this option, Lender shall give Bortower notice of accetermion. The notice shall provide a period of not
less than 30 days feom the date the notlee is delivered or malled within which Borrower must pay alt sums sccured by (his
Security Instrument 10Barrower fails o pay these sums prior to the expiration of this period, Lender may iovoke any remedies
permitted by this Securicy instrument without further notice or demand on Borrowet.

18, Borrower's Rigei o Relnstute. {f Borrower meets certain conditions, Borrower shafl have the right o have
enforcement of this Sceurity Iratiuent discontitied a aoy tine prior to the eartier oft (n) 5 days (or such olher period us
appticable law may specify forCremstatement) before sale of the Property pursuant w any power ol sale comained in (his
Sceurity fnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (n) pays
Lender all sums which then would be-<hdnder this Securily Instrument and the Note as if no acceleration had eceurred; (b)
cures any default of any other covenants orageements; (¢) pays all expenses incurred in enforeing this Security Instrument,
including, but not kil to, reusonuble atterneys’ fees; atl (d) takes such action as Lender muy veasonably require to assure
that the lien of this Security Instrument, Lended'scizhts in the Property and Borrower's obligation to pay the sums securcd by
this Securlty Instrument shall continue unchanges: Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective ns il no acceleration had occurred. However, this right to reinstate shall
not apply in ihe case ol ncceleration under paragraph 17.

19, Saic of Note; Change of Loun Servicer. The Neteoor o partial interest in the Note {together with this Securlty
Instrument) may be sold one or more times without prior notice 1o Borrower, A sule may result in o change in the entity (known
as the "Loan Scervicer”) that collects monthly paymems due under tie Plote and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, 17kere is o change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph {4 above wlepplicable taw, The notice will state the name and
address of the new Lonn Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable Law.

20. Hazardous Substauces. Boreower shall not cause or permit the preseace; use, disposal, storage, or retease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow pivone clse to do, anything affecting the
Praperty thut {s in violotion of any Environmemal Law. The preceding two sentences shali not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogrized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrltten notice of any fuvestigution, claim, demand, {awsitit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substarice or Environmental Law
of which Barrower has actual knowledge. It Borrower learns, or is notified by any governmental or reg'tintory authority, thit
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions tn accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides nnd herbicides, volatile solvents, materiuls containing usbestos or formatdehyde, and radionctive materials. As used in
this paragraph 20, “Envitonmental Law" means federal laws and Jaws of the jurisdiction where the Property is located tha
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and sgree ns follows:

21, Acceleration; Remedies, Lender shall give natice to Bovvower prior to aceeleration following Borrower's breach
of uny covenant or agrecment in this Securlty Instrument (but not prior {o scceleration under paragraph 17 unless
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applivable law provides otherwise), “The notlee shall speelfy: () the defaulty (b) the action required to cure the defuult;
(¢) a date, not less thin 30 days from the dote the notlee is ghven to Borrower, by which the defuult must be cored; and
(<) that Mblure to cure the defuult on or before the dute speeified fn the notlee may result in aceeleration of the sums
secured by this Securlty Instrument, foreclosure by Judicinl proceedisng and sule of the Property, The notice shall further
inform Borrewer of the vight (o reinstate nfter necelerution and the right to ussert in the fareclosure proceeding the
non=exlstence of o detnuld or any other defense of Borrower w aceeterntion and foreclosure, If the defanlt {3 not cured on
or before the dute speclficd In the notlee, Lender, ut its option, may require Immedinte puyment in full of nll sums
seeured by thiy Security Instrument withoot further denand and may foreclose this Secority Instrument by Judicial
proceeding, Lender shall be entitled to colleet nll expenses incureed in pursulng the vemedies provided In this prrageaph
21, Including, but not Hmlted (o, reasonable attorneys’ fees and costs of Htle evidence,

22, Relense, Upon payment of all sums seeured by (his Securlty Instrument, Lender shall release this Security Instrutnent
to Borrower, Borrower shatl pay any recordation costs,  Lender may charge Borrower o fee lor relensing this Securlty
Instrument, but only 1 the fee s paid to o third party for seevices rendered and the charging of the fee is pennitted under
applicable low,

23, Walver wf Homestend, Borrower waives all right of homestend exemption in the Property.

24, Riders (o tds Securlty Instrument, 10 one or more rlders are executed by Borrower and recotded together with this
Security [nstrument, ticgotciants and ngreememts of cach such rider shall be incorporated into and shall amend and supplement
the covenants anct agreemends si-this Secutily Instrument as i the rider(s) were o purt of this Security Instrument,
|Check upplicable bux(es)]

Adjustable Rate Rider [:_J Condominiuin Rider eed 14 Family Rider
Gradusted Payment Rider [:_] Plantied Unit Development Rider  L_f Biweekly Paymetit Rider

Balloon Rider e Ritte Improvenent Rider || Second Home Rider
V.A. Rider tﬂ Other(s) |specily]

BY SIGNING BELOW, Borrower accepts and agrees v toe terms und covenants contnbied in this Seeurlty Instrument and
1t any rider(s) executed by Borrower und recorded with it,

Witnesses: ] fl L(
o .
_m_,‘l[ﬁl e RO [/L (Seal)
LESLIE C-HUOLMES Barrower
h::%«.
. S e (Senl)
BETTY JHOLMIEG -Buormower
{Seal) Lo (Seal)
Horrwer 5 Borrower
STATE OF ILLINOIS, m)ﬂ County sst
l, levime 0 S {3 e v . it Notary Public in and for said county antd staie do hereby certily
that

Leghire ¢ Colmey ¢ R ;@UH-VL Mol maeyg

» personally known o me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that +he
signed and delivered the said instrument ns ~Ww@ Ly~ free and voluntary asct, for the uses and purposes therein set forth,

Given under my hand and offlcial senl day o CLoecdeian b= TN
OFFIC‘AL SEAL f@@ﬂ:%d (e
ul:t\r'}"‘-l’ruh!iu R 4

ELAINE E SPERA

ARY PUBLIC, STATE OF ILLIP!O}B
)ﬁ?I'TCOMMISSION EXPIRES:00/04/08

My Commission Expires:

This [nstrument was prepared

ANAAARS
@p-GH(ILI 3408 Pags 0 o 6 Form 3014 9/80
" AMERIQUEST MORTGAGE COMPANY
KN A 9501 W, 144TH PLACE, SUITE 302
GRLAND PARK, IL 80462 Loun No. 8416059-5530
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.: Lonn No, B416059-5530
i ADJUSTABLE RATE RIDER

I (LIBOR Index - Rate Caps)

A

“ul.

:{ THIS ADJUSTABLE RATE RIDER Is made this  12th  day of August

1998 . and is incorporated into nnd shell be deemed to amend amd supplement the Morlgugc Deed of
Trust, or Security Deed (the “Seeurity Insirument”) al the same date given by the undersigned (the "Borrower™) to
secure Borrower's Adjustable Rate Note (the "Nate") to AMERIQUEST MORTGAGE COMPANY
{the "Lender*) of the same date and covering the property deseribed in the Seeurity Instrument and located at:

(0926 S EBERHART
CHICAGO, 1, 60628

Pooperty Addiess)

THIS NOTE /CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE_AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT ‘THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MANIMUM RATE THE HORROWER MUST PAY.

ADDITIONAL COVENANTS. tooaddition to the covenamts and ngreements mnde tn the Security
Instrument, Borrower, and Lender further covenant and agree s tollows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an tnitlal interest rate of L7750 %. ‘The Nate provides for changes in the
intetest eate atd the wonthly payments, as tollows:

d, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chunge Dotes

The interest rate 1 will poy may change on the {lrst duy of Seofember 0 2000, and on thit
duy every sixth month thereafier. Ench cate on which my {nterest rate cositehunge 1s ealled o "Chinge Date."

(1} The tadex
Beginning with the fivst Change Date, my {nterest eate will be based on antides, The "Indes” Is the average
of imerbank offered rates tor six-month V.S, dollar-denominated deposits in the (Loadon mtirket ("LIBOR®), as
published In Fhe Wall Street Journal, “The most recent blex figure available as of the'daie 45 days before cach
Chauge Date is called the "Current Index.”
16 the Tndex Is no longer avatlable, te Note Holder will chouse o new index that s daaert upon comparuble
information, The Note Holder will give me notice of this chotee,

() Culeulation of Changes
Belore each Change Date, the Note Holder will enleulute iy new interest rate by adding  Seven
pereentnge  polats(s) ( 7.000 %) o
the Current lidlex, The Note Holder wili then round the result of thls addition to the nearest one-elghth of one
pereentage polit (0.125%), Subjecet to the Hmilts stated tn Section 4(D) below, this rounded amount wil be my
new tnterest rate until e next Change Date,

The Note Holder wilt then determine the amount of the wonthly payment that would be sulficlent 1o repay
the unpaid prineipal that Tam expected to owe a the Change Date in {ull on the Maturity Dute ol my new {nterest
rate in substantlally equab payments. The result of this calentation will be the new amount of my monthly
paymenl.

ADJUSTABLE RATE RIDER - LIBOR INDUNX Page bt 2 Ill!llnls:_&_ﬁ\&_,__& :H__
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Loan No. 8416059-5530
Sy {D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater than 13,750 %
= or less than 10,750 %. Thereafter, my interest rate will never be increased or decreased on
b nny single Change Date by more than One percentage poini(s)
j J ( 1006 %Y from the rate of interest 1 have been paying for the preceding six months, My
f interest rate will never be greater than 16,750 % ar less than 1.750 .

(E) Lffective Date of Chunpes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the (irst monthly payment date after the Change Date until the amount of my monthly
payment ¢changes again,

(F) Notice s Changes

The Note Holder will deliver or madl to me a notice of any changes in my interest rate and the amount of my
monthly payment Yefere the effective date of any change. The netice will include information required by law to
be given me and als) e title and telephone number of a person who will answer any question | may have
regarding the notice.

B, TRANSFER OF THE PRCPURTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenautt 17 of the Security Instrument is amended to read as follows:

Transter of the Property or o Benviicial Interest in Borrower, [F all or any part of the Property or any
interest in it is sold or transferred (or il a berelizlal interest in Borrower {5 sold or transferred and Borrower is not
a natural person) without Lender’s prior writtér vonsent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Insttuments However, this option shalt not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.  Lender nlso shall not exercise this
option it (1) Borrower cnuses to be submitted 1o Lenderiplormation required by Lender to evalirate the intended
transferee as il a new loan were belng made to the transferes; »ad (b) Lender reasonably determines that Lender's
securtty will not be fmpaired by the loan assumption and that the tisk of a breach of any covenant or agreement in
this Security tnstrument s acceptuble to Lender,

To the extend permined by applicable law, Lender may charge ¢ reusonable fee us a condition to Lender's
consent to the loan assuinption, Lender mny also require the transferes to”sign nn assumption agreement (hat Is
acceplable 1o Lender ond that obligates the transferee to keep all the provuses.and agreements made in the Note
and in this Security Instrament. Borrower will continue to be obligated urder the Note and (his Security
Instrument unless Lender releases Borrower fn writing,

If Lender exercises the option to require immediate payment in foll, Lender <hall vive Borrower natice of
accelerntion. Tl notice shatl provide n period of nos less than 30 days from the date the notice Is dellvered or
mailed within which Borrower must pay all sums sccured by this Securlty Instewment, 1adomawer falls o pay
these sums prior to the expiration of this period, Lender may fnvoke any remedies permited-hy this Sceurily
[nstrument without {urther notice or demand on Borrowet,

BY SIGNING BELOW, Borrower nceepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider,

& NM QI &0 (Seul) (Sent)

bL[]. C HOLMES Horsower -Burtowet

badiy Rolmeo

T Y] S’ﬁ'l (S:!l)
BETTY FUI-MI‘J’ ~l]ur£u‘\'\"c{* -Ilurml\:'cr
ATHUSTADBLE RATE RIDER < LIBOR INDEX Page Tt 2 Inhhtis:AlEL_’_B_:a__.

1980 W TLA
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