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MORTGAGE OFFICE NUMBER: 264

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1.971738-3 '\D

THIS MORTGAGE ("Sacurte/4pstrument”) is given on August 6, 1998
Tha mortgagor is
THOMAS M CONNELL AND . J25Y J CONNELL, HUSBAND AND WIFE

("Borrower").
This Security Instrument is givan o
Washington Mutual Bank, FA

which is organized and existing under the lows of THE UNITED STATES OF AMERICA . and whoseo
address is
9451 CORBIN AVENUE, NGRTHRIDGE, CA 91324
{"Lendor"}. Borrowne owes Lendor the principal sum ot
FOUR HUNDRED FIFTY FIVE TAUUSAND AND 00/100

Dallars (U.S.  $456,000.00 ). This dobt is avidencod < Borcowor's note dated tho same date as this
Sucurity Instrumont {"Note"), which providas for monthly payrmsiats, with the full debt, it not peld earlior, dua
and payable on  September 1, 2028 . This Sacurity Instrument-gucures to Lender: {a) the rapnyment of tha
debt avidanced by the Nota, with intarest, and all renowsls extersions and moeditications of the Noto; (b) tho
payment af all othor sums, with intorest, advanced undor Parngraph /2o protect tha sccurity of this Socurity
Instrument; and {c} tho porformarnco of Borrowor's covonants and agreeriants under this Socurity Instrumuent
ond the Note. For this purpose, Borrower doos heroby mortgage, grant sad sonvay to Lendor the 1oliawing
doscribod proporty located in COOK County, lllinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A BART

HEREOF KNOWN AS SCHEDULE ‘a’,

PIN/TAX ID:  04.20-405.-030 VQ_L_. 132
which hag tho addross of 4141 BLAJ(E LANE

GLENVIEW
Minois 60025 {("Proporty Addross”};

TOGETHER WITH ol tho improvemeonts now or horoaftor orected on the property, snd oll oasements,
appurtonsnces, and fixtures now or horoaltor o port of the property. All raplacemonts and additions shall also
bo covered by this Socutlty Instrumont, All of tho leregoing ts relarred to in this Sscurlty instrumaent us the
"Propurty.”

BORROWER COVENANTS that Borrower is tawlully solsad of the estate hareby conveyaed and hay the right
to mortgagn, grant and convey the Proporty and that the Proporty |8 unencumbared, oxcopt for encumbruncos
of regord, Borrowar warrants and will defend gonerally the title to the Proporty aguinst all claims and demands,
subjoct to uny encumbrancus of racord,

THIS SECURITY INSTRUMENT combines uniforin covenants for national usa and non-uniform covenants
with limited variations by furisdiction to constitute & unilorm socurlty instrumont covaring rool propurty.
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UNIFORM: COVENANTS. Borrower and Lander covenant and egree as follows:

-1, Payment of Princlpal and interest; Prepayment and Late Charges. Borrowsr shall promptly pay whan
due the principal of and interest on the debt evidanced by the Note and any prepayment and late charges due
under the'Note.

2, 'Fuinds for Taxes and Insurance. Subject to applicable law or 1o a writtan waiver by Lender, Borrower
shall pa'y to Lender on the day monthly paymants are due under the Note, until the Note is paid in full, a sum
{"Funds”}:for: {a) yeerly taxes and assessments which may attain priority over this Security Instrument es a
lien on the Property; (b} yeafly leasehald payments or ground rents on the Property, If any; (¢} yearly hazard or
property .insurance premiums; (d) yearly flood insurance premiums, if any; (e} yearly mortgage insurance
-premiums; if any; and (f} any sums payabla by Borrowar to Lender, in accordance with the provisions af
Paragraph 8, In lieu of the payment of mortgage insurance premiums. These jtems are called "Escrow ltems."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
& federally related mortgege loan may require for Borrower's escrow account under the federal Resl Estate
Settisment Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. ("RESPA"I,
unless another law that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and
hold Funds in an-amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on
the basis:of currern¢ date and reasonable astimates of expenditures of futura Escrow Items or otherwise in
accordance with anplicable law,

The Funds shall be beld in an institution whoss deposits are insured by a faderal agency, instrumentality,
or antity {including Le:ide:, if Lender is such an institution}. or in any Federal Home Laan Bank. Lender shall
apply the Funds to pay tha Eacrow ltems, Lender may not charge Borrower for holding and applyinp the Funds,
annually analyzing the escrow éscount, or verifying the Eacrow ltems, unless Lender pays Borrower interest on
the Funds and applicable law 8:mits Lender to make such a charge, However, Lender may require Borrower to
pay a8 ona -time charge for an ...aepandent real estate tax reporting service used by Lender in connection with
this loan,! unless applicable law provides otherwise. Unless an agreement is made or appilcable law raquires
interest to be paid, Lender shall not ba raquired to pey Borrower any interast or earnings on the Funds.
Borrower:and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shail give
to Borrower, without charge, an annugl acseunting of the Funds, showing credits and debits to the Funds and
the purposs for which each debit to the Furids »vas made. The Funds are pledged as additional security for ali
sums secured by this Security Instrumant.

If the Funds held by Lender excead the amicunts permitted to be held by applicable taw, Lender shal
account to Borrower for the excess Funds in acco/dance with the requirements of applicabie law. if the
amount of the Funds held by Lender at any time is not sufficlent to pay the Escrow ltems when dus, Lender
‘may s0 notify Borrower in writing, and, in such case Barrower shall pay to Lender the amount nacessary to
make up the deficisncy, Borrower shall make up the deficiénsy. in no more than twelve monthly payments, at
Lender’'s sofe discretion,

Upon; payment In full of all sums secured by this Securlty lr‘strument, Lender shall promptly refund to

Borrower -any Funds held by Lender. !f, under Paragraph 21, lL.ep<ar shall acquire ar sel! the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds 1ela by Lender at tha time of acquisition
or sole as a cradit egainst the sums secured by this Security instrumeni,
3. -Application of Payments. Unless applicable law provides otherwite, all peyments recelved by Lender
under Paragraphs 1 and 2 ahall be applied: first, to any prepayment chargas ane under the Nots; second, to
amounts ‘payable under Paragraph 2; third, to interest due: fourth, to princivei-due; and last, to any late
charges due under tha Note,

4, Charges; Liens, Borrower ahall pay all taxas, agsessments, charges, fines and !moositions attributable
to the Proparty which may attain priority aver this Security Instrument, and leaseh)ld Jayments or ground
rants, If any. Borrowar shell pay these obligations In the manner provided in Paragraph Z, arit not paid in that
‘menner, Borrower shall pay them on time directly to the person owed payment, Borrowar shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. 1f Borrowar make: these paymants
‘directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptiy discharge any {lan which has priority over this Security Instrument unless
Borrower: (a8} agrees in writing to the payment of the obligation secured by the lien In a manner acceptable to
Lender; (b) contests In goad faith the llen by, or defends egainst enforcemant of the lien in, legsl proceedings
which in the Lender's oplnion oparate to prevent the enforcement of the lien; or (c] sacures from the holder of
the lien an agreament satisfactory to Lender subordinating the ien to this Security Instrument. if Lender
.detarmines that any part of the Property I8 subject to & llan which may attain priority over this Security
instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satlsfy the lien or take one
‘or morg of the Bctiens get forth above within 10 days of the giving of notice,

Lo b. Hazard or Property Insurance. Borrowar shall keap the Improvements now existing or hareafter arected
A on the Property insured against loss by tire, hazards included within the term "extended covarage" and any
€2 other hazards, Including floods or flooding, for which Lender requires insurance. This Insurance shall be
€2 meintained In the smounts and for the periods that Lender raquires. The insurance cartler providing the
IQ».I insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withhald,
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tf Borrowor falls to malntain coverage described above, Lender may, at Lender’s option, obtain coverage to
‘protact Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policivs and renewals shell ba acceptable to Lender and shall include & standard martgage
cleuse. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptiy give to Lender all receipte of paid premiums snd renewal notices. In the event of loss, Borrower shall
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" give prompt noatice to thu insuranca carrier and Lendor, Lender may make proof of loss if not mado promptly by

- Borrowar,

i Unloss Londor and Borrowar otharwise agreo in writing, Insurance procaods shall bo applied to restoration

or ropair of tho Proporty demagod, It the restoration or topsir is economically foasible and Londer's sacurity is

not lessenad. If the restoration or rapair Is not oconomically feasible or Lendar’s security would bo lossonad,
tho Insurance procoeods shall bo appliod to tho sums secured by this Socurity Instrumont, whather ar not than
dug, with any excess paid to Borrowor. It Berrowar abandons the Proporty, or doas not snswaer within 30 days

8 notice from Lendar that the Insurance carrigr has offared 1o settle a claim, thon Lender may collect the

insurance proceeds, Londar may uso tho proceads to ropalr or rostore the Property or to pay sums socured hy

this Security Instrumant, whaother or not then dus. The 30-day poriod will bagin when the netice is glven,

3 Unless Lander and Borrowar otherwisa agroe in writing, any application of proceads to principal shail not
oxtend or postpons the due date of the monthly paymants rolarred to in Paragraphs 1 and 2 or changoe the
amount of the payments. If under Paragraph 21 the Property ls acquirad by Lender, Borrower's right to any
insurance policies and procends rosuiting from damage to the Property prior to the acquisition shall pass to
Lander 1o the extant of the sums securod by this Security Instrument immediately prior to the acqulsition.

6. Qccupancy, Preservation, Malntenance and Protaction of the Property; Barrower's Loan Application;
Lenseholds. BorrGwor shall occupy, ostablish, and use the Proparty us Borrower's principal residonce within
sixty days aftar-tne execution ol this Sacurity Instrument and sholl continue to occupy the Property as
Borrower's princizal residance for at lpast one yoer afier the date o! occupancy, unless Lender otherwiso
agreos in writing, whish consont shall not be unrensonably withhold, or uniess extenuating circumstances oxist
which are boyond Beirower's control. Borrower shall not destroy, damage or impair the Property, allow tha
Property to daoteriorate, Or cnmmit waste on the Property, Borrower shall be in default if any forleiture action
or proceading, whether civii o ariminal, is begun that In Lendor's good 1aith judgmont could rosull in forfaiture
ol the Proporty ar otharwisc materially impair the lien created by this Security Instrumunt or Lender’s security
intarost. Borrower may cure such p.default and reinstate, os provided in Paragraph 18, by causing the action of
proceeding to be dismissad with @ ruling that, in Lender’s good faith determination, precludes forfaiture of the
Borrower’s interest in the Property or othar material impairment of the lien created by this Security Instrumont
or Lender's security interest, Borrowar shal alse be in delault if Borrowar, during the Joan application pracess,
qave matarially false or inaccurata informsiion or statements to Lender lor falled to provido Lander with any
material information} in connection with-5 loan ovidenced by the Nota, including, but not limited to,
representations concerning Borrowar's occupuncy of the Property as a principal residence. if this Socurity
Instrumant is on o leasehold, Borrower shall comply with all the provisions of the lease. Ii Borrower acquires
fee title to the Property, the Inasehold and the fea title shall not merge unless Lender agrees to the morger in
writing,

7. Protection of Lender's Rights In the Property. It Borrower fails to perform the covenants and
agreamants contained in this Security Instrument, or thars ‘s a legal praceeding that may significantly affect
Lender's rights in the Property (such as o proceeding in bankruntey, probate, for condemnation or for{oiturg or
to enforce faws or ragufations}, then Lender may do and pay o/ whatevaer is nocessary to protect the value of
the Property and Lender’s rights in the Proparty. Lender's aciiuns may include paying any sums socured by o
lisn which has priority over this Security Instrument, appearing in Cour., paying reasanable attorneys’ fees and
gntering on the Property to make repairs. Although Lender may take nction under this Paragraph 7, Londer
does not have ta do so.

Any amounts dishursed by Lender under this Paragraph 7 shall become additional debt ol Bornowsr
secured by this Sacurity Instrumant., Unless Borrowar and Lender agrae ‘o niher terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upan notice {rom Lender to Borrower requesting paymont,

8. Mortgage Insurance. !t Londer required mortgage insurance as a condition. of ‘making the loen sacured
by this Security Instrumant, Borrower shall pay the premiums required to maintain the mortgage insurance in
effoct, It, tor any reason, the mortgage insurance coverage required by Lender lapses orcsnses to ba in affoct,
Borrower shall pay tho premiums requirod to obtain coverape substantiolly equivalont—to the mortgage
insurance previously in effoct, al a cost substantially oquivelent to the cost to Borrower of the mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantiafly
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender sach month a sum egunl
to one-twelfth of the yearly mortgage insurance jpremium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain thesa payments as a loss reserve in ligu of
mortgage insurance. Loss raserve payments may no longer be reguired, at the option of Lender, if mortgaga
insurance covarage {in the amount and for the period that Lundaer reguires) provided by an insurer approvad by
Lender again bacomas avaliable and is obtuined. Borrower shall pay the premiums required to maintain
mortgage insurance In affect, or to provide v loss rosarve, until the requirement for martgage insurance onds in
accardance with any writton agreement betwesn Borrowar and Lender or applicable law.

8. Inspection. Lender or its agent may make reasonable ontries upon and inspections of tha Proporty.,
Lender shall give Borrowor notice at the timo of or prior to an inspoction spacifying ressonable couse for the
inspection.

10. Condemnation. The proceeds of any award or claim {or damages, diract or consequantial, in connection
with any condemnation or other taking of any part of tho Praperty, or for conveyance in lieu ol condamnation,

aro heraby assignod and shail be pald to Londer. 98723381
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In the svent of a totat teking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not then due, with any excess pald to Borrower. In the event of a pertial taking
of the Proparty in whieh the fair market velue of the Property immaediately before the teking is equal 1o or
graatarsthan the amount of the sums securad by this Security Instrument immediately before the taking, unless
Borrewer and Lender otherwise agrae in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the fallowing fractlon: (a} the total amount of the sums secured
tmmediately befora the taking, divided by (bl the fair market value of the Properly immediatsly before the
taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
markativalue of the Property immediataly before the taking is less than the amount of the sums secured
immedlately before the taking, unfess Borrower and Lender otherwise agree in writing or unlass applicable law
otherwlge provides, the proceeds shall be applied to the sums securad by this Security Instrument whether or
not the’'sums are then due,

It the Property Is abandoned by Borrowar, or it, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrawer falls to raspond to Lender within 30 days
~ after the date the notice Is given, Lender is authorized to collect and apply the proceeds, at its optlon, gither to
' gestoration or rapair of the Property or to the sums secured hy this Security Instrument, whether or not then

e, !
~. Unless Lender wnd Borrower otherwise agree in writing, any application of proceeds to principal shall not
axtand or postpone’ the, due date of the monthly payments refarred to in Paragraphs 1 and 2 or change the
amount,of such payn.wr'

11. Borrower Not Falra=ed; Forbearance By Lender Not a Waiver. Extension of the time for paymant or
modification of amortizatiar nf the sums secured by this Security instrument granted by Lender to any
suceessar in interest of Borrcwee shall not operate to release the liability of the ariginal Borrower or Borrower's
successors in interest. Lender shal-not be required to commence proceedings apainst any successor in interest
or refuse to extend time for paymer:.or otherwise modify amortization of the sums secured by this Security
- Instrument by reason of any demand . nzda by the original Barrower or Barrower's succassors in intarest, Any
forbearance by Lender In exercising &y right or remedy shall not be a walver of or preciude the exercise of
. any right or remedy.

: 12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements

of this Security Instrumant shall bind and bescfit the successors and assigns of Lender and Borrower, subject
to- the provisions of Paragraph 17. Borrower'z-ecivenants and agreements shell be joint end several. Any
- Borrowsr who co-signs this Security Instrument but Joas not execute tha Note: (a) is co-signing this Security
instrument only 10 mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security. Instrument; (b} is not personally obligated to pe; the sums secured by this Security Instrument; and
- {c) agrees that Lender and any other Borrower may Ayree to extend, modify, forbear or make any
~ accomqodatlons with regard to the terms af this Security ‘nzfrument or the Note without that Borrower's
consent!

13. Loan Charges If the loan secured by this Security Instruinent is subject to a law which sets maximum
loan charges, and. that law is finally interpreted so that the intsrest or-ather loan charges collected or to be
cullected In connection with the loan exceed the parmitted limits, tnen. ‘al any such loan charge shall be
- reduced by the amount necessary to reduce the charge to the permitted. limit; and (b) any sums already
collacted from Borrower which exceeded permitted limits will be refunded tu Parrower, Lender may chaose to
- make this refund by reducing tha principal owed under the Note or by making 2 diract payment to Borrower. If

a refund reduces principal, the reduction wili ba treated as & partial prepayinart without any prepayment
. chargé under the Note.
14, Notices, Any notice to Borrower provided for in this Security Instrument shall oe niven by delivering it
or by mailing it by first clags mail uniess applicable law raquires use of another metihar, . The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lerdér, Any notice to
. Lender shall be glven by first class mail to Lender's address stated herein or any oibar-address Lender
- designates by notice to Borrower, Any notice provided for in this Security Instrument shall be.dsamed to have
- bean given to Borrower or Lendsr when given as provided in this paragraph.
18. Governing Law; Severablility. This Security Instrument shall be governed by faederal aw and tha law af
" the jurisdiction in which the Property Is located. In the event that any provision or clause of this Security
_instrument or the Note conilicts with applicable law, such conflict shall not affect other provisions of this
Security :Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

| 16. Borrower's Copy. Borrower shail be given one conformed copy of the Nate and of this Security
" Instrumant.

17. Transfar of the Property or a Beneficlal Interest in Borrower, If all or any part of the Property or any

interest in it is sold or transferred (ar if a beneficial interest in Borrower is saold or transferred and Borrower 1s
‘not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
- payment:in full of all sums secured by this Security Instrument, However, this option shall not be exercised by
' Lender if-exercise ia prohibited by federal law as of the date of this Security Instrument.

Form 3014 9/89Q0 (page 4 of 6 prges/
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If Lunder uxorcises this option, Lendor shall give Borrowor notica ot accalaration. The notice shall provide o
pariod of nat lagy than 30 duys from the dste tho notico is deliverod or mallad within which Barrower must pay
all sums sucurod by this Socurlty Instrumant. |f Borrowor tulls to pay these sums prior to tho oxpiration of this
ponod, Lendor may invoko nny romuodios poraitted by this Security Instrumoent without further notice or
damand on Borrowur.

18, Borrowur's Right to Reinstote. [t Borrowur muots cortuin conditions, Barrower shall have the right 1o
havy anforcomont al this Securlty Instrument discontinued at any time prior to the oorlier of: (o) % days {or
stich othor poriod us applicablo low moy gpacify tor reinstatemont} boforg salo of the Proporty pursuant to any
powar ol sole contained I this Socurity Instrumant; or {b) untry o o judgmoent onlorging this Socurity
Instrumont, Thoso conditions aro that Borrowor: (0} pays Londer all sums which thon would bu due undoer this
Sucurity Instrumant und thio Note as ! no accaleration had oceurred; (b} cures any dofoult of any other
covonants or agrooments; (¢} pays ol exponses incurred In entorcing this Socurity Instrumant, Including, but
not limited to, reasonoble ottornoys’ fues; and () takes such actlon as Londer may reasonably require to
assuta that the lion ol this Security Instrumont, Lendor’s rights in the Proparty and Borrowor's obligation lo
pay tho sums gozuwod by this Security Instrumont shall continue unchangod. Upon reinstatemant by Barrower,
this Security Instronont and tho obligations socured horeby shall romain fully effactive as If no accaloration had
occurrnd. Howavor,(this right 1o rolnstate shall not apply in tho caso of acceleration under Paragraph 17,

19, Salu of Nots;, Uhange of Loan Sarviser. The Noto or a partinl intorest in tho Note {togother with this
Socurity Instrumant} muoy ha seld onv or more timos without prior notice to Borrowaor, A solo may result in o
change in thy ontity (known us the "toan Sorvicur”) thatl collocts monthly paymonts due undor tho Note and
this Socurity Instrument, Thursise may ho one or maro changas of tho Losn Sarvicer unroloted to o sale ol
tha Noto. It thora is v chango of-ihe Loan Sorvicer, Borrowor will bo givan written notice of the change in
uccordonce with Parvgraph 14 abovy ond spplicable lew, The notico will state tho name and addruss of the
naw Loan Sorvicer and the addrass to vwhich paymonts should be mady, Tho notice will alse contain any othor
intarmation raquired by applicable law.,

20. Hozardous Substances. Borrowor ‘whiph not cause or pormit the presence, use, disposal, storage, or
reluaso of any Hozurdous Subgtancus on ar o0 Proporty. Borrownr shall not do, nor allow anyone olse to do,
anything aftocting tho Proporty that Is in viclotion of any Environmental Law, The preceding two sentencos
sholl not upply to the prosenco, uso, or sterago ol thu Property of gsmall quantitles of Hazardous Substoncos
that oro genorally racegnizod to be uppropriate to norraa! rosldential uses and to maintanance of tha Proporty.

Borrowaor shall promptly pivo Londer writton noticu 2t _any invostigation, claim, demand, lawsult or othor
activn by any governmental or regulutory aganey or privare narty involving the Property and any Hazardous
Substance or Environmantat Law af which Borrowor has actos! knowledge. H Borrower learns, or is notiflied by
any governmantat ot ragulatory authority, that any romoval er/sther remadiotion of any Hazardous Substance
affecting the Property is necessary, Borrowor shall promptly take @il nocessary ramodial actions in accordance
with Environmantal Law,

As usod in this Paragraph 20, "Hazsrdous Substancos” are those substances dofined as Loxic or hazardous
substancas by Environmanta! Law and tha folfowing substances: gasoling, ‘orgsana, other flammablo or toxlc
petrolown  products, toxic peosticidos oand harbicidas, volatile solvents, ‘matorials containing sasbestos or
tormaldehyde, and radioactive materials. As uged in this Poarograph 20, "Environmaontal Law" moeans fedeoral
laws and laws of the jurlsdletion where tho Proporty Is locatod that relato to hoolth, safety or aavironmental
protaction,

NON-UNIFORM COVENANTS. Borrawar and Lender turthar covenant and agree as lol owe:

21, Accelaration; Remadies, Lendsr shalt give notlce to Borrower prior to acceleration folivwing Borrower's
breach of any covenant or agreement in this Securlty Instrument (but not prior to acceleration unduer Paragraph
17 unless applicable law provides otherwisae). The notice shall specify: (a) the default; {b) the action required to
cura defoult: (¢} a dats, not less than 30 days from the date the notice Is glven to Borrower, by which the
default must be cured; and (d) thot fallure to cure the default on or bofore the data specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Proporty. The notice shall {further infarm Barrower of the right to reinsiate after acceleration and the
right to assert in the foreclosure proceeding the non-existance of a default or any other defense of Borrower to
acceleration and foreclosurs, If the default is not cured on or before the date spaecified In the notice, Lander at
its optlon may require Immedinte payment in full of all sums secured by this Securlty Instrument without
further demand and may foreclose this Security Instrument by judiclal proceading. Lender shall be entitled to
collact all expensges incutred in pursuing the ramediss provided in this Paragraph 21, including, but not limited
1o, reasonabla attorneys’ fees and costs of title avidence, Form 3014 9/80 (page 5 of 6 payoes)
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22,Roleass. Upon payment of all sums secured by this Security instrument, Lender shall release this
Sacurity Instrument to Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower & fea
for ralameing this Security Instrument, but only If the fee is paid to a third party for services rendered and the
charglng‘ of the fea Is permitted under applicable iaw,

23, Walver of Homeastead, Borrower walves all right of homestead exemption in the Proparty,

24.Riders to this Security Instrument, !f one or more riders are exocuted by Borrower and recorded
togather with this Security Instrument, the covenants and agreements of aach such rider shall be incorporated
into and shall amend and supplement tha covenants and agreements of this Security Instrument as if the
ridaris)’ ‘Were o part of this Security inatrument, {Check applicable line{s})

X * Adjustable Rate Rider Condominium Rider 1-4 Family Ridar
Graduated Payment Rider Planned Unit Devalopment Rider T Biweskly Paymant Rider
Balloon Rider ____ Rate Improvement Rider "~ Second Home Rider

_ Other(s) [specily]

BY BIGNING BRLOW, Borrower accepts end agrees to the terms and covenants contained in this Security
Ingtrument and in ay rider{s} executed by Borrower and recorded with i,

-~

/
i {Seall

--Borrower

’C]yaﬂ,’“ // {Seal|

JUD 7} CONNELL ~-Borrower

{Seal)
--Borrower

(Seasll
--Borrower

(Space Below This Line For Acknawledgmen?] .

State of lilinois, Cool County ss:

oo W M&(& %W‘/ a Notary Public in
and for aald courty and atate, do hareby certify that ﬁ’h‘?ﬂa{ M M&/ v .){ VA Q, fnbé(

parsonally known to me to be the same person(s) whose name(s) subscribed to the forego ng mstrument,
appeated hefore me this day In person, and acknowledged that

signed ahd delivared the said instrument as i -

. uges and purposes tharein set forth.

free and voluntery act, for the

Glven under my hand and officlal seal, this 4 " day of f%j

!
My Commission explres: _ ' m’

Notary Public

: : UL, FA SE4y
“This instrument was prepareg 8 XMAN
DIANE CPEARSON "”"Emf:”o”fwmo,a

1660 EAST ALGONQUIN ROAD
SUITE 106
-S.CHAUMBURG. IL 60173

() Jur
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Vashi gton LEGAL DESCRIPTION ATTACHMENT
le) :vﬁsiug]

LOAN NUMBER: 1.£71738-3 SCHEDULE "A"

Lot 1 in Amend Subdivision of part of Lot 1 In Suparior Court Partition o
the South E/R of the Southeast 1/4 and the Bast 10 acres af the South 7¢
rods of the Southwest 1/4. of Sogtlon 20, Tuwaship 42 North, Range L2, Eagt

of the Third Principal Meridian, in Cook County, Illincia,

Permansat Tax Lndex Number 04-20-4405-030, volume 132.

95;2 ?-381

G UEAN WA Paigs
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. ADJUSTABLE RATE RIDER MTA 3/1

Loan No.: 1-941738-3 {12-MTA Index - Rate Caps) 2313
DP

THIS ADJUSTARLE RATE RIDER is mada this 6th day of August, 1998 and is

incorporated inte ang skall be daemed to amend and supplemant the Mortgagae, Deod af Trust or
Socurlty Oeed (the “aSrcurity Instrument) of the samp date givun by the undersigned (the
“Borrower”) to secure Farrower’s Adjustabla Rate Nota (the "Note") to

Washington Mutual Barnk, FA

(the "Lendar") of thy somo wate.cnd covaring tho property dascribed in tha Security Instrument

and located at:
4147 3LAKE LANE, GLENVIEW, IL 80025
[Proparty Address)

THE NOTE CONTAINS PROVISIONS /\iLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THd NSTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY UNE TIME AND THE MAXIMUM RATE THE
BORRQWER MUST PAY.

ADDITIONAL COVENANTS, In addition to (tha. covenants and agraements mads in the
Security Instrumant, Borrower and Londer further covanant and agrae as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES _
Tho Note providas tor an initiel interest rate of  6.8Y6%~ . Tho Note provides for changas in
the interast rate and the monthly naymonts, us follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGLS

(A} Change Dates ‘

The intarast rate | will pay may chango on the first day of Septembar, 2001 _ind on
that day ovary 12th month thereafter. Each dote on which my intarag! rato could change is callod
o "Change Date"

(Bl The Index

Buginning with tha First Interest Rate Change Date, my Intorest rate will be based on un Index,
The "indox” is the Tweolve-Month Avurﬂfw dotyrminod as sot forth below, ‘ol tha monthly viglds
{"Monthly Yialds") on activoly traded United Statos Trussury Socuritios adlustad to a_constant
maturity ol one yoar ns published by the Fedaral Resarve Baard in the Faderal‘Ausnrve Statisticul
Roloass entitted “Selected Intorest Rates {G.13)." The Twelve-Month Avarage i’ “aterminod by
adding togethar tha Manthly Yioekls for the most recont twelve months  and divid'nF hy 12. Tho
mosté‘acnl I‘ncéax figure avuilablo as o 16 days boforo vach Interost Rate Change Uats is caliod
tho "Curront indox,”

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

CGEERLADT I ipaye | of 3 pagos)
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J{f the Index is no longer avallable, the Note Holder will choose a new index and & new ratg
differential to rasult in a rate similar to the rate in effect at that time, The Note Halder will give ma
notice of this choice,

:{C) Calculation of Changes '

;Before each Change Date, the Note Halder will calcuiate my new interest rate by adding
2.875 percentage points { 2,875% ) to the Current Indax. The Note Holder will then
round the result of this addition to the nearest one-thousandth of one percentage point {0.001 %),
Sublect to the limits stated in Section 4(D) befow, this rounded amount will be my new interest
raté until the next Change Date.

: The Note Holder will then determine the amount of the monthly anment that would be
sufficlant *a rapay the unpald principal that | am expected to owe at the Change Date in full an the
Maturity Daie-.at my new Interest rate in substantielly equal payments.” The result of this
eelculation will-ba the new amount of my monthly payment,

- {D) Limits or Interest Rate Changes

. The interast rete | am required to pay at the first Change Date will not be greater than

-‘-8.875% or less than  4.875% . Thereafter, my interest rate will never be increased or

decreasad an any sing'a "hange Date by more than two percentage points {2.0%) from the rate of
interest | have baen payinr, for the precaeding twelve months, My interast rate will never he greater
than  10,950%

' {E} Effective Date of Chaigos ) _

+ My new interast rate will asome effective on each Changa Date, | will pay the amount of my
new manthlty payment beginning or-ihe first monthly payment date after the Change Date untll the
amount of my monthly payment ck angas again,

- {F} Notice of Changen
- The Note Holder will deliver or meitrz-me 8 nofice of any changes in m1\r interest rate and the

amount of my monthly payment before the effective date of any changa, The notice will include
Infarmation required by law to be given me and slao the title and talephone number of a person
who will answer any guestion | may have regarciig the notice,

B.. TRANSFER OF THE PROPERTY OR A BENEFC)AL INTEREST IN BORROWER
Unitarm Covenant 17 of the Security Instrument Is-zimended to read as follows:

. Transfer of the Property or a Baneficial Interest ir. Parrower, If all or any part of tha Property or
any interest in it is sold or transferred (or If a baneficier interest In Borrowar is sold or transierrad
and Borrowar is not a natural persont without Lender's piicr written consent, Lender may, at its
option, recu.lire immediate payment in full of all sums_2ccured by this Security instrument,

owever, this option shall not be exercised by Lender if exercigs is prohibited by federal law as of
the date of this Security instrument, Lender also shall not exarcies this option if: (s) Borrower
causes to be submitted to Lender information required by Learls: to evsluata the intended
transferee Bs if a new lcan werg being mada to the trapsferea: #nd (b) Lender reasonably
determines that Lender's sacurity will not be impaired by the loan assumotion and that the risk of
a hrgach of any cavenant or agreement In this Securlty instrument (s acceptabls to Lender.

To the extent permitted by appliceble law, Lender may charge a reasonuble fee as a condition
10 Lender's consent to the loan assumption. Lender may also raquire the transtaree to sign an
agsumption agreement that is acceptable to Lender and that abligetes the tranateref to keep ail the
promises and agraements made in the Note and in this Security [nstrument, Borrawzr will cantinue
to l?la obligated under tho Note and this Security Instrumant unless Langer relsases 3orrower in
wriiing. '
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it Londer axarcisus tha option o require immodiata payment in {ull, Lender shall give Borrower
noticoe of aceeluration, The notice shall provide n parlod of not luss than 3C days from the date the
nolice is delivered or mailed within which Borrower must pay all sums securad by this Securlty
Instrumant. |t Borrower talls to gzw thase sums prior to the expliration of this period, Londar may

gwoko any rontodies permitted by this Sacurity Instrumont without furthor notico or domand on
orrower.

BY SIGNING BELOW, Borrower nccapts and agrees to the torms and covenants contained on hoth
sides of tvis Adjustabie Rato Rider.

/ g /
] )/ / ) , (;%//(. -y . .
\J/-’L’MM'(/‘(—::{}EKLLG‘.. L ﬂ"/fSenl) / Jf.f 202, C.JJ-(@Q/ e / (Seal)

THOMAS M CONNELL JUDY J CONNELL

___ ___ISeal (Saal}

{Saun {Saal)

{Sign Original Only)
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