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Prepared by:  CRALG R MACNAD
S PAUL FEDERAL BANK FOR SAVINGS
G700 W NCORTH AV
CHICAGO, 1L 60707

ARP # 0020000877 MORTGAGE LN # 0891008535 G

THIS MORTGAGE ("Security [nstrumend”) s given on August 4, 1998 . The morlgagor is

JOHM L. WATERS, A BACHBELOR

("Borrower™), This Sceurlty Instument is given o ST PAUL FEDERAL BANK FOR SAVINGS

which is orgunized and existing under the lnws of  THE UNITED 'S7TATES OF AMERICA »and whose
address is 6700 W NORTH AV,

CHICAGO, Illiinolys 60707 (“Lersice), Borrower owes Lender the pringipal sum of
Oone Hundred Forty Three Thousand and No/100 Dallurs (U, § 143,000,00 )

This debt is evidenced by Borrower's nole dated (he same date us this Security Instrznest ("Note"), which provides for monthly
paytients, with the full debt, 10 not paid carbier, due and payable on September 1, 2013 . This Seeurity
Instrumient secutes o Lenders () the repaytment ol the debt evidenced by the Note, with inteiest, and all renewals, extensions and
madilications of the Note; (b) the payment of ull other sums, with inerest, ndvanced under parigraph 7 o protect the security of
this Security fnstrument; and (¢) the performuanice ol Borrawer’s covenants and agreenients under Gog Sezurity Instrament amd the

Note. For this purpose, Borrower does hereby mortgage, grant and cotvey 1o Lender the following geecribed property located in
Cook County, Hlinois:

8P, B

IILE €&

LA T

LOT 9 IN HILLDALE GREEN,BEING A SUBDIVISION OF PART OF SECTION B, TOWNSHIP 41

NOR'TH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED OCTOBER 24,1994 AS DOCUMENT 94-906285 AND CORRECTED BY CERTIFICATE OF
CORRECTION RECORDED DECEMBER L, 1394 AS DOCUMENT 94-009475, IN COOK COUNTY, ILLINOILS.
PIN # 07-08-200-021-0000 w

-

Pareel ID 1
which has the uddress of 1688 FOLTZ DRIVE, Holfman Egtates

lltinois 60195 ~ I Zip Code] ("Properly Address”™);

[Sueet, City],
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TOGETHER WITH il the improvements now or hereafier erceted on the property, and all casements, appuricnances, and
{ixtures now or hercafler o part ol the property. All replacements and additions shall also be covered by this Securily Instrument.
All of the loregaing is referred to in this Security fnstrument as e “Property.”

BORROWER COVENANTS thut Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propenty and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 1o the Property against all cluims and demands, subject to any eneambranees ol record,

THIS SECURITY INSTRUMENT combines unilonn covenants for national use und non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenunt and agree a8 follows:

L. Payment of Principul gnd Interest; Prepuyment and Late Churges.  Borrower shall promptly puy when due twe
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Tuxes und Insursnce.  Subject to applicable law or o a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds”) for: (a) yearly taxes
and assessments which may atinin priority aver this Sceurily Insteument as o lien an the Property; (b) yearly leaschold paymenis
or ground rents on tie Property, if any; (¢) yearly huzord or property insurance premiums; (d) yearly lood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, il any; and () any sums puynble by Borrower to Lender, in accordance with the
provisions of paragrupi 2, i lieu of the payment of mortgage insuranee premivms, These items are ealled "Escrow liems,”
Lender may, ot ony time, colleci and hold Funds in an amoust not 1o exceed the maximum amount a lender for a federally related
mortgage loen mity require [or/demrower’s escrow account under the federn! Real Estale Seulement Procedures Act of 1974 as
amended fram lime to time, 12 C.8C Section 2601 er seq. ("RESPA"), unless another law fhat applies 10 the Funds sets o lesser
amotnt, If so, Lender may, at uny iz, colleet and hold Fumds in an amount not o exceed the lesser nmount. Lender may
estitnate the wnowt of Funds due on the‘osis of current data und reasonable estimates ol expenditures of future Escrow llems or
otherwise in accordance with applicable lnw.,

The Funds shall be beld in an instilution “whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such un ingtitution) or in aay/Federal Home Loan Bank, Lender shall apply the Funds o pay the Escrow
ftems, Lender may not charge Borrower Tor holding e applyiug the Funds, annually analyzing the escrow account, or verilying
the Escrow Ttems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge.
However, Lender may require Borrower o pay n one-tim: chirge for an independent real estale dax reporting service used by
Lender in connection with this town, unless appticnble Jaw provides otherwise, Unless an agreement is wade or applicable law
equires interest 1o be paid, Lender shall not be required 1o pay Zorower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid or e Fords, Lender shall give 0 Borrower, without charge, an
annual accounting of the Funds, showing credits und debits to the Funes nnd the purpose for which ench debit 1o the Funds was
made. The Funds are pledged as additional security for all sums seeuret &y this Security lnstrument,

[ the Funds held by Lender exeeed the nmoamts permitted to e held by aoplicoble law, Lender shall necount to Borrower for
the excess Funds in aecordunee with the requiceiucuts of applicable law, 11 the ot of the Fands held by Lenter ot sny time is
not suflicient to puy the Escrow ltems when due, Lender nay so notilty Borrower ii-weideg, and, in such case Borrower shall puy
o Lemder the amount necessary 10 make up the deficiency, Boreower shall make vp e deficiency in no more than twelve
monthly puyments, st Lender's sole discretion,

Upon paytaent in {ult of all sums seeured by Wis Seeutity Instroment, Lender shall prompiy relund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall nequire or sell the Property, Lender, privete i acquisition or sale of the
Propecty, shall upply any Funds held by Lender at the time of nequisition or sale as o credit agana the sums secured by this
Security Instrument,

3, Application of Payments.  Unless applicuble law provides otherwise, atl puyments received by Lamber under paragraphs
1 und 2 shall be applied: fiest, to any prepeyment charges due under the Note; second, o amoants payable under purageaph 2;
third, w interest due; fourth, 10 principal due; und last, W any late charges due under the Nole,

4, Churges; Llens, Borrower shall pay all laxes, assessnents, charges, fines and impositions sltributable o the Property
which muy altwin prioeity over his Security Instrument, and leaschold pnyments or ground remts, if any. Borrower shall pay these
obligutions in the munner provided in parngeaph 2, or il oot paid in that maneer, Borrower shall puy them on time directly 1o the
person owed puyment, Borrower shall promplly furnish to Lender all potices of amounts (o be pald under this paragraph, 1
Borrower makes these payments directly, Borrower shull protptly furnish o Lender receipis evidencing the paymests.

Borrower shall promptly dischurge any lien which has priority over Lhis Security Instrument unless Borrower: (&) ogrees in
writing to the payment of the obligation sccured by the ten in o monser aeceptable o Lender: (b) comtests in good fith the lien
by, or defends against enloreement of the lien in, legal proceedings which in the Lender’s opinion opernle o prevent the
enforeement of the lien: or (¢} seures e the holder of the lien wn agreement subsfictory w Lender subordinpling he lien to
this Security Instrument, I Lender determines that any part of the Property is subject 10 a lien which may aitwin priority over this
Sceurity [nstrument, Lender may give Borrower o notlee idettifylng the Hen. Borrower shall sutisty the lien or ke one o 2{%

of the uetions set Torth above within 10 days of the giving of notice. inialy: /f e
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5. Huzard or Property Insuranee,  Borrower shall keep the improvetents now existing or hereafier erected on the Propeny
insuredd against loss by e, hozards ineluded within the enm "extended coverage” and any other hazards, including Moods or
fTouding, for wihich Lender requires insurance, This insuranee shall be maintained in the amounts and for the periods than Lender
N requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
£ be unressonably withheld, (U Borrower fuils w muinwin covernge deseribed above, Lender may, ol Lender's option, obtain
e coverige W protect Lender’s rights in the Property in accordunce with paragriph 7.

4 All insurance policies and renewals shall be acceplable o Lender and shall include a standard mortgage clause. Lender shall
#4 have the right 1o hold the policies and renewals, 1f Lender requires, Borrower shall prompuly give to Lender all receipts of puid
premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice o the insurance carrier and Lender, Lender
may make proof of luss if not made prompuly by Borrower,

Unless Lender amd Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restorution or repair of the
Property damaged, if' the restoration or repair is economicaily feasible and Lender’s seeurity is not lessened. IF the restoration or
repuir is not cconomicully feasible or Lender's security wauld be lessencd, the insurence proceeds shall be upplicd 1o the sums
sccured by this Scevrily Instrument, whether or not then due, with any excess paid o Barrower, [f Borrower sbandons the
Property, or does notanswer within 30 days o notice from Lender that the inswrance carrier has offered 1o settle a cloim, then
Lender may colleet the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumersc, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrawer otherwise ageee in writing, any application of procecds 1o principal shall not extend or postpone
the due <ate of the monthly paymeds referred 1o in puragraphs 1 and 2 or change the nmount of the payments. [f under paragraph
21t the Property is ncquired by Leader, Borrower's right o any insurance policies and proceeds resulling from damage to the
Property prior to the aequisition shall zass to Lender to the extent of the sums secured by this Security [nstrument immedintely
prior to the acquisition,

6. Occupuncy, Preservation, Muintenarice und Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrawer shall oceupy, establish, and use the-Pragperty as Borrower's principal residence within sixty days afier the exceution of
this Sccurity Instrument and shali continue o occupyshe Property as Borrower's principal residence Tor at least one year ufter the
dote of occupancy, unkss Lender otherwise agrees iswriting, which consent sholl not be unrcasonably withheld, or unless
exlenuating circumstances exist which are beyond Borruwer's-control. Borrower shall not destroy, damage or impair the Propesty,
dllow the Property to deteriorate, or comunil waste on the Property, Borrower shall be in default if any lorfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's gond faith judgment could result in forfeiture of the Properly or
otherwise mulerially impair the fien created by this Sceurity [nstiwrent or Lender's seeurity interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the aclea or proceeding (o be dismissed with o ruling that, in
Lender's good laith determination, precludes forfeiture ol the Borrowed's/interest in the Property or other materin) impairment of
the tien created by this Security tnstrument or Lencler's security inlterest. Borrmwer shall also be in defauft if Borrower, during the
loan application process, gave materinlly false or inaccurate information or stlemests to Lender (or fuiled to provide Lender with
any material information) in connection with the loan evidenced by the Note, sneluding, but not limited to, representations
concetning Borrower's oceupancy of the Property 88 n principal residence. 1f this Seearity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. II' Borrower acquires fee title 1o the Property, the leaschokd and thke (e title shall
not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. 11 Borrower fails to perform the covenants and agreements conwined in
this Sceurity Instrument, or there is o legal proceeding that may significantly affect Lender's tighis.in the Property (such as a
proceeding in bankruptcy, probate, lor condemnation or forfeiture or to enforce Jaws or regulations), theh-Lender may do and pay
for whatever is necessary {0 protect the value of the Property and Lender’s rights in the Property. Lerder’s actions may include
puying any sums sccured by 2 lien which hus priority over this Sccurily Instrunient, appearing in court, paying reasonable
aitorneys” fees and entering on the Property to make repairs, Although Lender may ke action under this paragraph 7, Lender
docs not have to o so.

Any amounts dishursed by Lender under this paragraph 7 shall become additionsl debl of Borrower seeured by this Security
Instrument, Unless Borrower and Lender agree o other tenms of payment, these wmounts shall bear interest from ihe date of
disbursement at the Note rale and shall be puyable, with interest, upon notice from Lender to Borrower requesting payment,

8 Mortgage Insurance [T Lender required mortgage insurance as 1 condition of’ making the loan secured by this Sceurity
Insieument, Barrower shall pay the premiums required 1o maintnin the mongage insurance in eficet, If, for any reason, the
mortgnge insurunce coverage required by Lender lapses or ceases to be in cffect, Borrower shalt pay the premiums required 1o
obtain covernge substuntinlly equivalent o the mortgage insuranee previously in effeet, nt g cost substantially equivalent to the
cost o Borrower of the mortgoge insurance previously in effect, from an alternuie morlgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not availuble, Borrower shatl pay w0 Lender cach month a sum cqual to
one-twelfth of the yearly mortgnge insurance prmuum being paid by Borrower when the insurance coverage lapsed or ce .sed )

be in effect, Lender will neeept, use and retain these payments as u loss reserve in licu ol mortgage insurance. Loss W«: i
initials:
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paytents may no longer be required, at the option of Lender, o mostgige insurance coverage (in the amount and for the perlod
that Lender requires) provided by an insurer approved by Lender pgnin becomes avaltable ind s obtained. Borrower shull pay Uie
premiums required o muintain mortgage insurance i effect, or to provide a loss reseeve, until the requirement for mortgage
insurance engls in accordnnee with any writlen agteement bewwees Borrower and Lender or applicable law,

D, Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower totice at the time of or prior to an inspection specilying reusonable eause for the inspection,

10, Conclemnation,  ‘The proceeds of any wwaed or chum for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveynnee in liew of condemnntion, are hereby assigned and
shall be paid o Lender,

In the event of a towal wmking of the Property, the proceads shall be applied 1 the sums seeured by this Security [nstriument,
whether or not then due, with any cxcess puid to Borrower. [ the event of u partiad wking of the Property in which the fair market
vilue of the Property immedintely befure the taking is equal o or greater than the amount of the sums secured by this Security
tnstrument immedigtely before the wking, unless Borrower and Lender otherwise agree in wriling, the sums sceured by (his
Security Instrutmerd sinll be reduced by the amount of the proceeds muhipiied by the following fraction: (a) the winl amount of
the sums secured impiediutely belore the king, divided by (b) the Tair market value of the Property imtmeliniely betore the
king. Any budunce shal! ve paid to Borrower, L e event of o partisl wking of the Property in which the fair market vitue of the
Property immedintely bofore the tuking is less than the amount of the sums secured nmedintely before the taking, unless
Borrower and Lender otherwise agree in wriling or utbess apphicuble law otherwise provides, the proceeds shall be applied to the
sims seeured by this Sceurity frstrament whether ar not the sums are then due,

If the Peoperty is abandoned bvz-Sorrower, o if, aller notice by Lender w Borrower thal the condemnor offers 10 make nn
awtrd or setie o claim for damages, Bedaower (uils o eespond to Lemder within 30 days after the date the notice is given, Lender
is wathorized o colleet and apply the procseds, at its option, cither (o restoration or repuir of the Property or to the sums secured
by this Security Instrument, whether or not thea dus.

Untless Lender and Borrower otherwise agiee i weiting, sy application of proceeds to principal shall not extend or posipone
the tue date of the monthly payments referred to i praagraphs Land 2 or chunge the amount of such payments,

11, Borrower Not Releused; Forbearance By Leoser Notw Wailver,  Extension of the time Tor payment or modification
ol umortization ol the sumns secured by this Seeurity Insruest geanted by Lender to any suceessor in interest of Borrower shall
not operate 1o release the linbility of the original Boriower or Borrower's successors in interest, Lender shall not be required to
commence proceedings against any suecessor in interest or reluse fo.extend tme for payment or otherwise modily amordzation of
the sums secured by this Security {nstrument by reason ol gy deaeiat wade by the orlginal Borrower or Borrower's siiecessors
in interest. Any forbearinee by Leader in exercising any right or reriedy <tall not be g waiver of or preciude the excrcise of any
right or remedy.

12, Successors und Assigns Bound; Joint und Several Linbility; Co-slgpas, The covenanis and  agreements ol this
Security Tastrument shalt bind and benefit the successors nod assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower’s covenants and agreements shall be jolnt wnd severa! Any Borrower who co-signs this Sceurity
instrument but does net execute the Note: (1) is co-signing this Security (nstramesi 0wy 10 mortgage, grant and convey thut
Borrower’s interest in the Property under the terms of this Security Instrament; (b) is ot personally obligated to pay the sums
sccured by this Security Instrument; and () agrees that Lender ad any other Borrower miy agree to exiend, maodily, (orbear or
muke any nccommaodations with regard ta the rerms of this Security lnstrument or te Nole without thin Borrower's consent,

13, Loun Charges.  If the loan secured by this Security Instrument is subjeet to a law wiiigh Seis maximum lonn charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected 1nconnection with the loun
exceed the permitied limits, then; (a) any such loan charge shall be reduged by the amount necessary 16 reduce the charge o the
permitted limit and {b) any swins already collected from Borrower which exceeded permitted limits will be'refunded (o Borrower.
Lender may choose (o make this refund by reducing the principal owed under the Note or by making o direel payment 1o
Borrower, If a refund reduces principal, the reduction will be treated as a pactial prepuyment without any prepayment charge
untler the Noete,

14, Notiees.  Any notice to Borrower provided for in this Security [nstrurment shatl be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shial! be directed 10 the Properly Address or
any other address Borrower designuies by notice 10 Lemder, Any notice to Lender shiall be given by first class mail (0 Lender's
wldress stated hercin or any other address Lender designates by notice w Borrower, Any notice provided [or in this Sccurity
Instrument shall be deemed o huve been given Lo Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severnbility.  This Sceurity Instrument shall be governed by federad Jaw and the law ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Note
conflicts with applicable Juw, such conflict shall not affect other provisions of this Sccurity Instrument or the Nole which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie urc?z ' l;cd o

be severable.
Indtidty;
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16, Burrower's Copy,  Borrower shall be given vne conformed copy of the Note and of this Sceurity [nstrurment,

17. Transfer of the Property or u Benelletal Intevest by Boreower, 17 all or any part of the Propeny or any interest in it is
sold or transterred (or il w beneficial interest in Borrower iy sold or trinsferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, ot its option, require inunediste payment in fulb of ol sums secured by this Security
[nstrument, However, this option shall not be exercised by Lender if exercise is prohibited by Tederal law ay ol the date of this
Sceurity Instrument,

it Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not less
than 30 days Trom the dale the notice s delivered or muiled within which Borrower aiust pny ail sums secured by this Securily
Instrument. I Borrower foils (0 pay these sums prior to the expiration of this perfod, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right t0 Relnstate, I Borrower ncels certain conditions, Borrower shall have the right 10 have
enforcement of tis Sceurity Instrument discontinued w uny time prior to the earlier oft (0) 5 days (or such other period os
applicable taw may specity for reinstwement) before sale of the Properly pursuant (o uny power of sule contained in this Seeurity
Insteument; or {b) eawy ol u judgment caloreing this Seeurity Instrument, Those conditions are that Borrower: (o) pays Lender all
sums which then would be due undler this Securbly Instriment nndd the Note as it ao acceleration higl oceutred; (1) cures any
delouht of any uther Conctimts or sgeeetents; (©) puys all expenses incurred in enforeing this Sccurity Wstrument, inchmding, but
not limited to, reasonable sdorneys fees; and (d) tkes such action as Lender mny reasonably require to assure that the lien of this
Security Instrument, Lendee's ights in the Property and Borrower's obligation 10 pouy the sums secured by (his Seeurity
[nstruenent shall contlimie unchanpad, Upon relusiatement by Borrower, this Security instrurnent amd the obligntions seeured
frercby shall eemain fully effective w35 no acceleration had oecurrd, However, this right to reingiate shal! not apply in the case of
aceeleration under puragruph 17,

19, Sale of Note; Change of Loan Servwer. The Note or a partisl intercst it the Note {togelher with this Security
fnstrument) may be sold ohe oF more times wiciont prior notice kb Borrower, A sile may result in a change In the etity (known
s the "Loan Servicer”) that colleets monthly paymants due under the Note and this Security [nstrument, There alse may be one or
muore changes of the Loun Seevicer onrelated to aotie0f the Note, 11 there is o change ol the Lonn Servicer, Borrower will be
given written nutice of the change in nceordunce witi-pumgraph 14 ubove and applicabic lnw, The notice will state the name and
ndlelress of the new Loan Servicer and the address (o which-payments should be maude. The notice will also contain uny other
inturmation required by applicable taw,

20, Huanrdous Substances,  Borrower shall nol couse of permil the presence, use, disposul, stornge, or release of ny
Huzurdous Substances on or in the Projerty. Borrowee shudl not o, qer allow anyone else w do, anything nifecting the Propertly
that is in violution of any Environmenal Law, ‘The preeeding two seitercss shatl not apply (o the presence, use, or storage on the
Property ol smull guuntities of Huzedous Substances that are generally? reeognized to be appropriate to normal residential uses
unel to matenance of the Peoperty,

Borrower shall promptly pive Lender writien notice of any investigation, claim, demand, lowsuil or other aclion by any
goverimental or regulatary agency or private parly involving the Property and niy Hazardous Subsuince or Environmental Law
ol which Borrower hos actund koowledge, 1 Borrower learns, or is notficd by any govermmenml or regulutory authority, that any
removil or other reedittion of any Hiwardous Substance affeeting the Property is necvssiry, Borrower shull prompily take all
necessury remnedial actions in aecordance with Environmental Law,

As used in this paragraph 20, "Huzardous Substanees” are those substances defined us toxic or hazardous substimces by
Environmentnl Law and the following substnees: gosoling, kerosene, other flummuble or i satroleum products, loxic
pestichdes anel herbiciles, volatile sofvents, mutertals containing ashestos or formaldehyde, and radicactive materiuls, As used in
this purngraph 20, "Environmentul Law" means federal laws andd Jnws ol the jurisdiction where the Properteis located that relate
to health, safety or environmentsd protection,

NON-UNIFORM COVENANTS. Borrower uind Lender furthier covenant and agree ns {ollows:

21, Aceeleration; Remedies, Lender shull give notlee 1o Bovrower peioe to aceeleration following Borrower's breach of
uny covenant or ggreement in this Sccurdty Iustrument (but not prior to wceelerstion under puragraph 17 unless
applicsble lnsw provides otherwise), ‘The notice shall specily: () the defunlis (b) the wetion requived Lo cure the defuult; (o)
1 date, not less than 0 duys Trom the dute the notice is given to Borrower, by which the default must be enred; and (d)
thirt Tuiture to cure the defunlt oo or before the date specified In the notice may result In accclerntion of the sums secured
by this Security Instrument, foreclosure by Judictal proceeding and sale of the Propesty, ‘Vhe notice shall further inform
Borrower of the vight to reinstute nfter nceelerntion und the right to assert in the foreclusure proceeding the nonsexistence
of a defuult or any other defense of Boreower (o aceeleration and foreclosure, 1f the defoult is not cored on ar before the
date specified {n the notlee, Lender, ut its option, may require Immuedinte payment in full of all sums secured by this
Security tnstrument without further demand und mny Foreclose this Security Instrument by judicial proceeding, Lender
shull be entitfed to collect all u.\punwa incurred in pursuing the remedies provided in this puragraph 21, including bu nn
Himited to, rensvnnble nttorneys' fees and custs of tithe evidence, //

Initia {
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22, Relense,  Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument

withaut charge to Borrower. Borrower shall pay any recordnlion costs.
23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Insteument. [ one or more riders are exceuted by Borrower and recorded together with this
Sceurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shal! amend and supplement
the covenants and agreements of this Sceurity Instrument as if the rider(s) were o part ot this Sceurity Instrument,

[Chicek applicable box(es)]

{771 Adjustablc Rate Rider [} Condominium Rider (] 1-4 Family Rider

(7] Graduated Payment Rider i' 7] Planncd Unit Development Rider L] Biweekly Payment Rider
(1 Balloon Rider [ Rate tmprovement Rider [J Sceond Home Rider
7 VA Rider [ Other(s) {specily)

BY SIGNING BELOW, Burrawer nceepts and agrees o the terms pid covenants (.tmtumul in this Su,urny Instrument und in

any riderggyexeputed by-Borgower and recorded with it.
Withesses: !

/ Ux{‘-/', 5'#'{’_7:(5_..,....,

HN L WATERS L’ llurruwcr

OO ¢.1 - 1)
ST - _— - - -Horrower
. e SN €111 ) U OO 0.1}
-Rurrower ‘Horrower
STAYE OF ILLINOIS, ( 4O Crunty ss:
N AP /T Lo . \ R -
L NG en (S CpaLd . i Notary Public in an o sedd county and state do hereby certily thal

JOHN L. WATERS

» personally knowi 1o me o besnesame person(s) whose nume(s)

subscribed (o the Toregoing insteument, appeired before me this day in person, and acknowiedgertui he
signed and delivered the said instrament oy his free and voluntary. wel, for the uses and purpz;sus therein st forth,
Giiven under my band aud officinl sead, this dth day 61' /AUEJHBC"’ , 1998
o / / g
My Commission Expires: EPT‘ ¥ S _H“ [ C W” e
o~ OFF\C\ALOYE:N\ N \g»’ Notury Public
0
¢ pAUL Fo FORY Wes

n
commiss 91
sy oY

cl
: NOTARY ?UB}\ gg‘,‘,}'ﬁ%V""
4 o
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