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0154054

THIS MORTGAGE (“Sccurity Instrument”) isgivenon AUGUST 06, 1998 . The morigagor is
YALE C HENDERSON A SINGLE MAN

("Borrower”). This Sccurity Instrument is giveti to FIRST CHICAGO NBD MORTGAGE COMPANY,

]
which is organized and existing under the laws of THE STATE OF DELAWARE , and whose

address is 900 TOWER DRIVE, TROY, MI 48098
{(“Lendir). Rorrower owes Lender the principal sum of

THREE HUNDRED TWELVE THOUSAND AND 00/100

Dollars (U.S. § 312, 000,00 ). This debt is evidenced by Borrower's-nicie dated the same date ns this Sceurity
Instrument (*Note™), which provides far monthly payments, with the full debt, if5 ot paid eatlicr, duc and payable on
SEPTEMBER 01, 2028 . This Sceurity Instrument seeures to Lendei: (a) the repayment of the debi
evidenced by (he Note, with interest, and all renewals, extensions and modifications ol theivate: (b) the payment of all
othes sums, with interest, advanced under paragraph 7 to protect the sceurity of this Sceurity Instrument; and ()
the performance of Borrower's covenants and agreements under this Security Instrumen¢_snd the Note. For this
purpose, Borrower does hereby morigage, grant and convey to Lender the following deseribed property located in
CITY OF CHICAGO, CCOK County, llinois:
THE EAST 1/2 OF LOT 21 AND LOT 22 IN FRANK H, IRELAND'S SUBDIVISION OF THE

WEST 1/2 OF THE EAST 1/2 OF LOT 3 IN GEORGE SELLER'S SUBDIVISION OF THE

SOUTHEAST 1/4 OF THE NORTHWEST 1/¢ OF SECTION 19, TOWNSHIP 40 NORTH, RANGE

14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, % ///)

&G
P.I.N, 14-19-122-041 15t AM‘"R!CM! T”LE deer# Mé ;5 /()

which hos the address ofi 2104 WEST WAVELAND AVENUE, CHICAGO J/ [Street, City],
inois 60618 (Zip Cade} ("Property Address™);

ILLINDIS Single Family- FNMA/FHEMC UNIFORM
INSTRUMENT Form 2014 9790
@D-BRHU 19405) Amonded §791

VAP MORTOAQE FORMS ' (BODYS21- 7251
Pagn 1 of 8 Initials:

ORI




98724490 " UNOFFICIAL COPY -

TOGETHER WITH all the improvemenis now or hereafter crected on the property, and all casements,
appurienances, and fixtures now ot hereaflter a part of the property. All replacements and additions shall also be covered
by this Securily Instrument. Al} of the foregoing is referred (o in this Security Instrument as the “Property.”

BORROWER COVENANTS (hat Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properfy and thal the Property is unencumbered, except for encumbrances of record.
Borrower wattants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiopal use and non-uniforin covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument coveting real praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
(he principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance. Subject {0 applicable law or (o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (1)
yeatly taxes and assessments which may atlain priorily over this Security Instrument as a lien on the Property, (h) yearly
feasehold paymerits cr ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
fload insutance premiums, if any; (c) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordasice with the provisions of paragraph 8, in liew of the payment of morigage insurance premiums.
These items are called *Esciow Hems.” Lender may, at any time, collect and hold Funds in an amount nol to exceed the
maximum amount a Jender sar a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Setllement Pr=cedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 &t seq.
("RESPA“), unless another Jaw (hrt npplics 1o the Funds scis a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds duc on the basis of
;:urrcnl data and reasonable estimates of 2y penditures of future Escrow Hems or otherwise in accordance with applicable

aw.

The Funds shall be held in an institution waose deposits are insured by a federal agency, insiramentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shalt apply the Funds to
pay the Escrow [tems. Lender tay not charge Bortower for holding and applying (he Funds, annually analyzing the
eserow account, or vefifying the Escrow lems, unies:Lender pays Borrower interesi on the Funds and applicable law

rmits Lender (o make such a charge. However, Lenve may require Borrower 1o pay a one-time charge for an
independent real estale tax reporting service used by Lender in connection with this foan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required o pay
Borrower any inleres! or camings on the Funds, Borrower and Terder may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, upannual accounting of the Funds, showing credils
and debils to the Funds and the purpose for which cach debit Lo the Fuads was made. The Funds are pledged as addilional
securily for all sums secured by this Sccurity Instranent.
If the Funds held by Lender exceed the amounts permitted to be hel§ by spplicable law, Lender shall account to
Borrowes for the excess Funds in accordance with the requirements of applicable faw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Eserow liems when due, Lender miay sanotify Borrower in writing, and, in
such case Borrower shall pay (o Lender the amount necessasy lo make up the deieiency. Borrower shall make up the

deficiency in no more than twelve monthly payments, al Lender's sole discretion.
Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall prompily refund to Borrower any

Funds held by Lender. If, under paragraph 21, Lender shall acquir: or scll the Property, Lendzr, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale asa <xedit agains! the sums
sccured by this Sceurity Instrument.

3. Application of Payments, Unless applicable faw provides otherwise, all payments recenved by Lender undr
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to tinounts payable
under paragraph 2; third, to intetest due; fourth, to principal due; und last, 1o any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions attributable to the
Propetty which may altain priorily over this Security Instrument, and leaschold payments or ground rents. if any.
Botrower shall pay Lhese obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time dircetly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounis
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evideneing the payments,

Bottower shall promptly discharge any lic
agrees in writing lo tﬁ
good faith the Hen by, or defends against enforcement of the lien in.

n which has priority over this Security Instrument unless Borrower: (a)
e payment of the obligation seeuted by the lien in a manner acceplable 10 Lender: (b) contests in

legnl proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agrecment salisfactory 1o
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Lender subordinating the: lien to this Seeurity Instrument. If Lender determines that any part of the Property is subject toa
licn which may attain priorily over this Sceurity Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of
notice,
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by (ire, hazards included within the term “extended coveruge” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance catrier providing the insurance shall be chosen by Borrower subject (o
Lender's apptoval which shall not be unreasonably withheld. Il Borrower (ails to maintain coverage described above,
Lender may, al Lendet's option, obtain coverage Lo protect Lender's rights in the Property in accordance with paragraph
7.
All insurance policies and renewals shall be aceeptable to Lender and shall include a slandard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender
all reccipts of paid premivms and rencwal notices, In the cvent of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender snd Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damrged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. 1 the
restoration o repair i noteconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shafl be
applied to the sums seexrerd by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower ahandons the Preperty, or does not answer within 30 days a notice {rom Lender that the insurance carricr has
offered to settle a claim, thei Linder may colleet the insurance proceeds. Lender may use the proceeds to repair or
restore the Property of to pay stmwsseeured by this Security Instrument, whether or not then due. The 30-day period will
hegin when the notice is given,

Unless Lender and Borrower othieswise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymesis referred (o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirec by Lender, Borrower's right to any insurance policies and procees resulting
from damage to the Property prior to the aciuisition shall pass 1o Lender to the extent of the sums securcd by this
Security Instrument immediately prior 1o the acquisitien.

6. Occupancy, Preservation, Maintenance anid Protection of the Property; Borrower’s Loan Applicalion;
Leascholds. Borrower shall occupy, establish, and usc t'ic Property as Borrower's principal residence within sixty days
after the exccution of this Security Instrument and shall cantinue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumslaiiess ~xist which are beyond Botrowet’s control, Borrower
shall not destroy, damage or impair the Propetly, allow the Properivido deteriorale, or commit waste on the Property.
Borrawe: shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or aierwise-materially impair the lien created by this
Sccurity Instrument or Lender's security interest. Borrower may cure 'sucla default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed witb<a niling that, in Lender’s good faith
detettnination, precludes forfeiture of the Bortower's interest in the Property or Giber material impairment of the lien
created by this Sceurity Instrument or Lender’s seeurity intetest. Borrower shall ajss tic in default if Borrower, during the
foan application process, gave materially false or insccurate information or statements io Lender (or failed to provide
Lender with any material information) in conneetion with the loan evidenced by the Nute, including, but not limited to,
representations concerning Borrower's occupaney of the Property as a principal residence. IT (1is Sceurity Instrument is
on a leaschold, Borrower shall comply with all the provisions of the fease. If Borrower acquires tuc title to the Property,
the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If’ Borrower fails to perform the covensn's.and agreements
contained in this Sceurily Instrument, or there is a legal proceeding that may significantly affect Leader’s rights in the
Property (such as a proceeding in bankrupley, probate, for condemnation or forfeiture or to enforee laws or regulations),
then Lender may do and pay for whatever is necessary to proteet the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a licn which has priority over this Sceurity
Instrutnent, appearing in court, paying reasonable attorneys” fees and entering on the Property to make repairs. Although
Lender may fake action under this paragraph 7, Lender does not have lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Bortower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. Il Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shaltl pay the premiums required (o mainlain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender tapses or ceases to be in effeet, Borrower shall pay the
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premiums required Lo obtain coverage substantially equivalent to the morigage insurance previously in effect, al & cost
substantially equivalent to the cost lo Borrower of Ihe marigage insurance previously in effect, from an altemale
morgage insurer approved by Lender. If substantin]ly equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will uccept, use and retain these
payments as a Joss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requites) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums reguired 1o maintain
mortgage insurance in effect, or to provide a Joss reserve, until the requirement for morigage insurance ends in
aceordance with any writlen agreement between Borrower and Lender of applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of of priof loan inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event 74 2 tola) taking of the Property, (he proceeds shall be applied to the sums sceured by this Security
Instrument, whether o2 not then due, with any excess paid (o Borrower. In the event of a partial taking of the Property n
which the fair merket vaise of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Sccvity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured bibis Security Instrument shall be reduced by the amount of the proceeds multiplicd by the
following fraction: (a) the total zmeunt of he sums secured immediately before the taking, divided by (b) the {uir markel
value of the Property immediatciy before the taking. Any balance shall be paid to Borrower, In the event of a partial
taking of the Property in which-ine fair markel value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borfower and Lender otherwise agree in writing of
unless applicable law otherwisc provides, the stoceeds shall be applied to the sums secured by this Security Instrument
whethet or not the sums are then due.

If the Property is ebandoned by Bortower, or if, after nolice by Lender to Borrower that the condembor offers 1o
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the ioceeds, at its oplion, cither (o restaration or repair of the Property
or (o the sums secured by this Security Instrument, whetherarnot then due.

Unless Lender and Borrower othicrwise agree in writ.ng, any application of procceds to principal shall not extend of
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such

payments.
11, Borrower Not Released; Forbearance By Lender Not 4 Waiver. Extension of lie time {or payment or
rity *nsisument granted by Lender to any SUccessor in

modification of amortization of the sums secured by this Sect

interest of Borrower shall nol operate to release the liability of the onigiial Borrower or Borrower's successors in interest.
Lendet shafl not be required to commence procecdings againist any successol in interest or refuse to extend time for
payment or otherwisc modify amortization of the sums secured by this Security- Instrument by reason of any demand
made by the ariginal Borrower or Borrower's successors in interest. Any forbearapze hy Lender in exereising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers. Tho covenants und agreements of
this Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower’s covenants and agreements shail be joint and several. Any Botrower who co-signs
this Security Instrument bul does not exccute the Note: {a) is co-signing this Sccurity Instrument oply lo mortgage, grant
and convey (hat Bortower's intcrest in the Property under the terms of tiis Security Instrumeri; {b) is not personally
obligated (o pay the sums sccured by this Security instrument: and (c) agrees that Lender and any other Borrower may
agree lo extend, modify, forbear or make any accommodations with regard to the terms of this Security fistrument or the
Noie withoul that Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurity Instrum
chatges, and that law is finally interpreted so that the interest or ot

conneetion with the loan exceed the permifted limits, then: (a) any s
neeessary lo reduce the charge (o the permitted limit; and (b) any sums already collected from Borrower which exceeded

rinitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direet payment (o Borrower. If a refund reduces principal, the reduction will be treated as a

partial prepuyment without any prepayment charge under the Note,
14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

mailing it by first class mai] unless applicable law requires usc of another method. The notice shall be directed io the
Property Address o any other address Borrower designales by notice to Lender. Any nolice 1o Lender shall be given by

ent is subject to a Jaw which sels maximum loun
her loan charges collected of to be collected in
uch Joan charge shall be reduced by the amount
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first class mail o Lender's address stated herein or any other addeess Lender designates by notice to Borrowet. Any nalice
provided for in this Securily Instrument shall be deemed (o have been given lo Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sccurily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is localed. In the event that any provision ot clause of this Secutity Instrament or the
Note conflicts with applicable law, such conflict shafl not affeet other provisions of this Security Instrument or the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Securily Instrument and the
Note are deelared 1o be severable.

16. Borrower's Copy. Barrower shal{ be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ull or any part of the Property or any interest
in itis sold or transferred (or if a beneficial interest in Bortower is sold or transferred and Borrower is not a naturat person)
without Lender’s prior written consent, Lender may, al its option, require immediate payment in fuil of all sums sceured
by this Sceurity Instrament. However, this option shall not be exereised by Lender if exercise is prohibiled by federal Taw
as of the date of this Sceurity Instrument.

If Lender exescises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 davs from the date the notice is delivered or mailed within which Borrower tust pay sl sus sceured
by this Sccurity Instaurent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by ihis Sceurity Instrument without further niotice or demand on Borrower.

18. Borrower's Right ‘v Reinstate. If Bortower meets cettain conditions, Borrower shall have the right to have
enforcement of this Secutity tnstinmment discontinued at any time prior (o the carlicr of: (a) 5 days (or such ather period as
applicuble law may specily for réirstatement) before sale of the Property pursuant o any power of sale contained in this
Sceurity Instrument: or (b) entry'e:'a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then wotle be due under this Sceurity Instrument and the Note as il no aceeleration had
oceurred; (b) cures any default of any ciher2avenants or agreements; (c) pays ali expenses incurred in enforeing this
Sceurily Instrument, including, but not lim'ted 1o, reasonable attorneys® lees; and (d) takes such action as Lender may
reasonahly require to assute that the fien of this Securily Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sceurcd by this Secdriy Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligalictsseeured hereby shall remain fully effective as il no acceleration
had occurred. However, this right to reinstate shall not apply in the case of neceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nate or a partial interest in the Note (together with this Security
Instrument) may be sold one ar more times without prior nolier 1o Borrower. A sale may resull in a change in the entity
(known as the “Loan Servicer”) that colleets monihly payments dc-under the Note and this Sceurity Instrument. There
also may be one of more changes of the Loan Servicer unrelated (0.4 sale of the Note, If there is o change of the Loan
Servicer, Borrawer will be given writlen notice of the change in aceuttlance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the sddress to which payments should be made.
The notice will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shal] not cause or permit the presende; use, disposal, storage, or release of any
Hazardous Substances on of in the Property. Borrower shall not do, hor allow asynie2lse to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences sinbl not apply to the presence, use,
of storage on the Property of small quantities of Hazardous Subslances that are generally vezognized to he appropriate to
normal residential uses and to maintenance of the Propesty.

Borrower shall promptly give Lender written notiee of any investigation, claim, demand. Iswsuit or othet netion by
any governmental or regulatory agency or private party involving the Property and any Hazaydous Substance or
Envirohmental Law of which Borrower has actual knowledge. If Barrower leams, or is notified by vy governmental or
regufatory authorily, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmentat Law,

As used in Lhis paragraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other (lammable or toxic petsoleum products,
toxic pesticides and herbicides, volatile solvents, malerials containing ashestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiclion where the
Propenty is located that relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement In this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (n) the default; (b) the
action required to cure the default; (c) o date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may resulf in acceleration of the sums secured by this Sccutity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right lo reinstate after acceleration
and the right to essert in the foreclosure proceeding the non-cxistence of a default or any other defense of Barrower to
acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option,
tay require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Secutity Instrument by judicia! proceeding. Lender shall be entitled to colleet all expenses incurred in
pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable attomeys” fees and costs of
title evidence,

22, Relense, Upon payment of all sums sccured by this Security Instrament, Lender shall release this Security

Instrument without charge lo Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestend, Bortower waives all right of hoinestead exemption in the Propenty.

: 24. Riders to th’s S2curlty Instrument, If onc or more riders arc executed by Borrower and recorded together with
‘ this Security Instrumen?, th. covenants and agreetnents of each such rider shall be incorporated into and shall amend and
supplement the covenants &nd agreements of this Security Instrument as if the rider(s) were a part of this Secunty

Iretrument. [Check applicable besics))

X Adjustable Rate Rider Condominium Rides

[ 114 Family Rider
Planned Unit Development Rider L_| Biweekly Paymen Rider

| Graduated Paymeni Rider
| Balloon Rider | <! Rate Improvement Rider L_J Second Home Rider
[ 1V.A. Rider ") Other(s} {specify]

BY SIGNING BELOW, Borrower ccepts and agrees-to the uysd covehants contained in this Sccunly

Instrument and in any rider(s) exccuted by Borrower and reccrden witly’(
Witncsses: / / ’
L5 /. {Scal)
RE

B ¢ LENDERSON -Botrower
NV, (Seah)
-Borrawes
{Scal) ) {(Seal)
-Boliower -Bartower

STATEOFILLINOIS, ('POK County ss:
I, —ﬂU L V\-GLM §) MJ\ . a Notary Public in and for said county and state do hereby

certify (hat YALE C HENDERSON A SJINGLE MAN

, personally known 10 me to be the same person(s) whose

name(s) subscribed (o the foregaing instrument, appearcd before me this day in person, and acknowledged that
he signed and delivered the said insfrument as LM§ free and voluntary act, for the uses and purposes

therein set forth.
Given under my hand and official seal, this ~ 6TH dayof  AUGDST . 1998

p T ’ 4 -
L S ’[/lq
A Notary fufblic .
Aoz don
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ADJUSTABLE RATE RIDER 0154054

(1 Year Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 6 TH day of AUGUST \ 1998 , and s
incorporated inté and shall be deemed Lo amend and supplement the Morlgage, Deed of Trust or Securily Deed (the
"Seeurity Insirumend”daf the same date given by the undersigned (the “Borrower”) to seeure Borrower's Adjustable Rate
Note (the “Note") o FIRST CHICAGC NBD MORTGAGE COMPANY,

%~ DELAWARE CORPORATION

(the “Lender”) of the same date une! covering the propeny deseribed in the Security Instrument and focated at:
2104 WEST WAVELAND AVENRUE
CHICAPD, 1L 60618

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTZ LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the covénants and agreements made in the Sceurily Instrumenl,
Borrawer and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6,650 %. The Note provides for changes in the

interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of SEPTEMBER , 20035, and on thal day every
12th month thereafter, Each date on which my interest rate could change js calfed a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on un Index. The “Index ™1z the weekly average
yield on United States Treasury sceurities adjusted 10 a constant matarily of 1 year, as made availakie by the Federal
Reserve Board, The most recent Index figure available as of the date 45 days before cach Change Date is called the
*Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Caleulation of Changes

Before vach Change Dale, the Note Holder will caleulate my new interest rate by adding
TWO AND THREE-QUARTERS pereentage poin((s) 2.75 %) to the Current
Index. The Note Halder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subjcet to the limils stated in Section 4(D) below, this rounded amount will be my new interest mte until the

next Change Dale,
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The Note Holder will then determine the amount of the manthly payment thal would be sufficient 1o repay the unpaid
principa! that | am expeeted to owe at the Change Date in full on the Maturity Date at my new interest sate in substantially
cqual payments, The result of this caleulation will be the new amount of my monthly payment.

(D) Limitson Interest Rate Changes

The interest rate ] am required lo pay dt the {first Change Date will not be greater than 8,650 % or
less than 4.650 %. Thereafler, my interest rate will never be increased or decreased on any single

Change Date by mei than two percentage points (2.0%) from the rate of inferest [ have been puying for the preceding
twelve months, My iatecest rate will never be greater than 11.650 %,

(E) Effective Datcof Changes
My new inferes! rate v kecome effective on cach Change Date, | will pay the amount of my new monthly payment

beginning on the first monthly pryment date after the Change Date until the amount of my monthly payment changes

again.
(F) Notice of Changes
The Note Holder will deliver or inzil to me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of & person whi will answer any question 1 may have regarding the notice.

BY SIGNING BELOW, Bortower accepts and egiees (o the terms and covenants confained in this Adjustable Rate
Rider.

C Mwl) {Seal)

¢ HENDERSON -Borower -Borower
(Seal) {Seal)

-Borrower

-Borrower
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