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State of Hlinos MORTGAGE 1L1316391814734
THIS MORTGAGE ("Sccurity Instrument”) is givenon < Judy 31, 1998 . The Mortgagor is

JENARO SANTOS, AND ELIZABETH SANTOS, HUSBANO AR WIFE REXRARIMDTEMMNTSK

("Borrower"). This Security Instrument is given to

COUNTRYWIDE HOME LOANS, INC, ,
which is organized and cxisting under the laws of ~ NEW YORK , and whose address is
4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Lender"). Borrower owes Lender the principal sum of

EIGHTY EIGHT THOUSAND TWO HUNDRED and 00/100
Doltars (U.S. & 88,200.00 ). This debt is cvidenced by Borrower's note dated the sams date as this

Security Instrument ("Note"), which provides for monthly payments, with the full debi, if nol paia garhizr, due and
payablc on  August 1, 2028 . This Sccurity Instrument securcs (o Lender: (a) the repayment of the debt
evidenced by the Nou, with interest, and all rencwals, cxtensions and modifications of the Note; (b) the payment of all
other sums, with inteeest, advanced under paragraph 7 (o protect the security of this Sccurily Instrument; and (¢} the

Rage v ol 8 FHA 1Minots Mortgage - 4/%6
@;‘HUL} {9808} CHL {(10/96} YMP MORTOAGE FORMS - (800)52 17201 inttiais:_ & 6

L

g2 7720 0

*238891 " 'o

P.LLT.N.




UNOFFICIAL COP §g24590

CASE {f: 1L1319391814734 LOAN #: 6243772
performance of Borrower’s covenants and agreemcnts under this Security Instrument and the Note. For this purpose,
Borrower docs hereby morigage, grant and convey to the Lender the following described property located in
CO0K County, Illinois:

SEE ATTACHED LEGAL DESCRIPTION ADDENDUM

Parcel ID #: 03 04 204 575 183 (043
which has the address of 1227 MAE COURT ,WHEELING
{Street, Ciy|
Iincis  60090- ("Propeity Address™):
(Zip Code|

TOGETHER WITH all the improvements row or hercafler crecied on the property, and all easements,
appuricnances and fixtures now or hercafler a part «T the property, All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referied 1 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily scized of the estate hercby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Prope:cy is uncncumbered, except for cncumbrances of record,
Borrower warranis and will defend generally the Litle o the Prope:i» against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for rational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument LGvosing real progerty.

Borrower and Lender covenant and agree as follows:

UNIFGRM COVENANTS.

1. Payrent of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest

on, the debt cvidenced by the Note and late charges duc under the Note.

2. Monthly Payment of Taxes, insurance and Other Charges, Borrower shail include in carit monthly payment,
together with the principal and interest as sct forth in the Note and any laie charges, a sum for (njures and special
assessments levied or to be Jevied against the Property, (b) leasehold paymenis or ground rents on the Pragerty, and (c)
premiums for insurance required under paragraph 4, In any year in which the Lender must pay a morigage insurance
premium 1o the Secretary of Housing and Urban Development ("Sccretary"}, or in any year in which such premium
would have been required if Lender still held the Security Instrument, cach monthly payment shall also include cither: (i)
a sum for the annual mortgage insurance premiunt to be paid by Lender to the Secrelary, or (i) a monthly charge insiead
of a mortgage insurance premium if this Security Instrument is held by the Sccrctary, in a reasonabic amoant o be
determined by the Secretary, Excepl for the monthly charge by the Sccrelary, these items arc called "Escrow Items" and
the sums paid 10 Lender are called "Escrow Funds.”

Lender may, at any lime, collect and hold amounts for Escrow Items in an aggregate amount nol 1o exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Section 2601 e! seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from Lime to time ("RESPA"), except that the cushion or reserve permitied by RESPA for unanticipaled disburscments
or disbursements kefore the Borrower's payments are available in the account may not be based on amounts due for the

mortgage insurance premium,
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COUNTRYWIDE HOME LOANS, INC.
DATE: 07/31/98 BRANCH #983
BORROWER:JENARC SANTOS 3501 E. ALGONGUIN RCAD, #120
CASE#:  1L1319391814734 L ING Moadows. 1L 60008-

LOAN #: 6243772 Br Fax Ho.: (B47)788-9098

PROPERTY ADDRESS: 1237 MAE COURT
WHEELING, IL. 60090-

LEGAL DESCRIPTION EXHIBIT A

Preparad by: L. SWIATEK

PARCEL 1
UNIT 17C, /VQGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS, Li-CEDAR RUN II1 CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION PECORDED AS DOCUMENT NO. 22130390, IN THE RORTHEAST 1/4 OF
SECTION 4, TOWMSKIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK LOUNTY, ILLINOIS.

PARCEL 2
EASEMENTS FOR INGRESS ANP-EGRESS APPURTENANT TO AND FOR THE BENEFIT OF

PARCEL 1 AS SET FORTH AND-OIZFINED IN DOCUMENT NO. 22109221, IN COOK
COUNTY, ILLINOIS.

PIN: 03-04-204-073-1023

FHAVAICONV
Lagal Dascription Exnhibit &

1CA041US (06/66)
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CASE #: 1L1319391814734 LOAN #: 6243772

If the amounts held by Lender for Escrow liems cxceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient {0 pay the Escrow liems when due, Lender may notify the Borrower and require Borrower 1o make up
the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all instailment items (a), (b}, and (¢) and any mortgage insurance premium installment that Lender has not become
obligated (o pay to the Scerctary, and Lender shail promptly refund any excess funds to Borrower, Immediatcly prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining o al’ installments for items (a), (b), and (c).

3. Applicziiun of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as foliows:

First, to the murtgage insurance premium (o be paid by Lender to the Sccrelary or to the monthly charge by the
Sccretary instead of the monthly morigage insurance premium;

Sccond, to any taxe:, soecial assessments, leaschold payments or ground renis, and firc, flood and other hazard
insurance premiums, as requizes;

Third, to interest due undzi the Note,

Fourth, to amortization of the princinal of the Note; and

Fifth, to late charges due under tie Note,
4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether

now in existence or subsequently erccted, unalst any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurance. This insurance shait be meintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the raperty, whether now in existence or subscquently crected, agains
loss by floods to the extent required by the Secretary. Altinsurance shall be carried with companics approved by Lender.
The insurance policies and any renewals shall be held b Lender and shall include loss payable clauses in fuvor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediute ‘oztice by mail. Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concerned is-liezchy authorized and dirccted to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jomt’v-All or any part of the insurance proceeds may
be applied by Lender, at its option, cither (a) to the reduction of the ind-otedness under the Note and this Securily
Instrument, first to any delinquent amounts applied in the order in paragrapn-3, <nd then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the pGereds to the principal shall not extend
or postpone the due date of the monthly payments which are referred 1o in paragreph 2, or change the amount of such
payments, Any cxcess insurance proceeds over an amount required o pay all outsiancing indebtedness under the Note
and this Security [nstrument shall be paid o the entity legally entitled therelo.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass 1% th2 purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s/Lsan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence witnin sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shali
continue (o occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,
unless Lender determines that requizement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which arc beyond Borrower's control, Borrower shall notify Lender of any cxlenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorale,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandened or the loan is
in default. Lender may take rcesonable action to protect and preserve such vacami or abandoned Property.

@;4 R(IL) (e808) CHL (10/96) Page 3ol 8 mmm:_(%
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CASE {: 101315391814734 LOAN #: 6243772

Borrower shall also be in defaull if Borrower, during the loan application process, gave materially {alse or inaccurate
information or statements to Lender (or failed 10 provide Lender with any material information) in conncction with the
loan evidenced by the Note, including, but not limited 1o, representations conceming Borrewer's occupancy of the
Property as a principal residence. If this Security Instrument is oa a leasehold, Borrower shall comply with the
provisions of the lease. If Bomower acquires fec title to the Property, the teaschold and fee title shall nol be merged
unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequentiad, in connection with
any condemnation or other king of any pant of the Property, or for conveyance in place of condemnaiion, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebiedness thal remains unpaig under the
Note and this Sccurity Instrument. Lender shall apply such proceeds (o the reduction of the indebtedness under the Note
and this Seceray Instrument, first 1o any delinguent amounts applicd in the order provided in pacagraph 3, and then 10
prepayment o/ prircipal, Any appli~ation of the proceeds (o the principal shall not extend or posipone the due date of the
monthly paymetts, which are referred to in paragraph 2, or change the amount of such payments, Any excess procecds
over an amount réquitsd o pay all outstanding indebtedness under the Note and ¢his Security Instrument shall be paid 1o
the enlity legally entitlhed fiersto,

7. Charges to Borcover and Protection of Lender's Rights in the Property. Borrower shall pay ah
govemmental or muricipaivnarges. fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directy to the sty which is owed the payment. If faiture w pay would adversely affect Lender's
interest in the Property, upon Lender’srequest Borrower shall promptly fumish o Lender reeeipls evidencing these
payments,

If Borrower fails to make these payricp.s or the payments required by paragraph 2, or fails 10 perform any other
covenants and agreements comiained in this Seearily Instrument, or there is a legal proceeding that may significandy
affect Lender's rights in the Proparty (such as’z procecding in bankrupicy, for condemnation or to enforce laws or
regutations), then Lender may do and pay whalever ic nedsssary to protect the vatue of the Property and Leader's rights
in the Property, inciuding payment of taxes, hazard inswrgns and other ilems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrph shall become an additional debl of Borrower and be
secured by this Sccurity Inswrument. These amounts shall beid Ziriorest from the daic of disbursement, at the Note rate,
and at the option of Lender, shall be immediately duc and payabilc,

Borrower shall prompiy discharge any len which has priority-over this Security Instrument unless Borrower: {a)
agrees in writng o the payment of the obligation secured by the lien in' s manuer acceptable to Lender, (b) contests in
good faith the lien by, or defends against enforcement of the lien in, fegai jiroceedings which in the Lender's opinion
operate to prevent te enforcement of the fier; or {c) secures from the holder ofthe len an agrecment satisfaciory 10
Lender subordinating the liea 1o this Sccurity Instrument. If Lender determines that sy part of the Property is subject 10
a lien which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien,
Rorrower shall satisfy the lica or take one or more of the actions soi forth above within 10 d2y3 of the giving of notice,

8. Fees. Lender may colfect (cos and charges authorized by the Secretary.

8, Grounds for Acceleration of Debt,

(a) Default. Lender may, except as Hmited by regulations issued by the Secrefary, i ane case of payment
defsulis, require immediate payment in full of a1l sums secured by this Security Instrument &I
(iy Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior 1o or on the due date of the next monthiy payment, or
(if) Borrower defaults by failing, for a period of thirty days, o perform any other obligations contained in
this Security [nstrument,
{b) Sale Without Credit Approval, Lender shall, if permitted by applicable law (including Section 341(d) of
the Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701§-3(d)) and with the prior approval of
the Secrelary, require immediate payment in [ull of all sums secured by this Security Instrument if:

%4R{IL} (26085 CHL {10106} Pagadol § mms.:«é:},g//
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CASE #f: 10L1319391814734 LOAN #: 6243772
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i1 The Property is not occupied by the purchaser or grantec as his or her principal residence, or the
purchascr or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver, If circumstances occur that would permit Lender to require immediale payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subscquent events.
(d) Regulations of HUD Secretary, In many circumstances regulations issucd by the Secretary will limit
Lender’s rights, in the case of payment defaults, (o requirc immediate payment in full and foreclose if not paid.
This Gesurity Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary.
(e} Mortzage Not Insured. Borrower agrees thal if this Sccurity Instrument and the Note arc not delermined Lo
be eligible for insurance under the National Housing Act within 60 days (rom the date hereof, Lender may, at
its option, requare immedialc payment in full of all sums sccured by this Sccurity insirument. A writlen
statement of any pathacized agent of the Secretary dated subscquent to 60 days from the date hereof, dectining
to insure this Security Jnstrument and the Note, shall be decmed conclusive proof of such incligibility.
Notwithstanding the forensing, this option may nol be excrcised by Lender when the unavailability of
insurance is solely due to Laarer's failure to remit a morigage insurance premium to the Sccrelary,

10. Reinstatement, Borrower has a might to be reinstated il Lender has required immediate payment in full because
of Borrower's failure to pay an amount ¢ue nnder the Note or this Security Instrument, This right applics cven after
foreclosure proceedings are instituted, To reinsinte the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account cureeat including, to the extent they are obligations of Borrower under
this Security Instrument, forcclosure costs and reasonahle and customary atlorncys’ fees and expenses properly
associaled with the foreclosure proceeding, Upon rcinstaicment by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full, However,
Lender is not requircd 10 pesmit reinstatement if: (i) Lender nae accepted reinstatement afler the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on differen: g/ounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instruticnt.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extcnsion of the time of payment or
modification of amortization of the sums secured by this Security Instrumen: geanted by Lender o any successor in
interest of Borrower shall not operate to release the liability of the original Borroweruv Borrower’s successor in inferest.
Lender shall not be required o commence proceedings against any successor in irwrestor refuse (o extend time for
payment or otherwisc modify amortization of the sums secured by this Security Instrurwn. by reason of any demand
made by the original Borrower or Borrower’s successors in interest, Anty forbearance by Lendar in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, ‘subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shali be joint and several. Any (so.rower who
co-signs this Security [nstrument but docs not exccule the Note: (a) is co-signing this Security Instrument only to
montgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Leader and any other
Borrower may agree to exiend, modify, forbear or make any accommodations with regard (o the terms of this Security

Instrument or the Note without that Borrower’s consent,
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CASE #: IL1319391814734 LOAN {f: 6243772

13, Notices. Any notice to Borrower provided {or in this Security Instrument shall be given by delivering it or by
mailing it by fist class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Addrcss or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail 1o Lender’s address stated herein or any address Lender designates by notice 1o Borrower. Any notice
pravided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can b given cffect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declzred to be severable,

15. Borrow:r’y Copy. Borrower shall be given ane conformed copy of the Note and of this Sccurity [nstrument.

16, Hazardors Sabstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substan c<'on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting
the Property that is in violaaor:of any Environmental Law. The preceding two scniences shatl not apply to the presence,
use, or storage on the Propeity-of smail quantitics of Hazardous Substances that arc generally recognized to be
appropriate to normal residential usss and to maintenance of the Property,

Borrower shall promptly give craer written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or nrivaic party involving the Property and any Hazardous Substance or
Environmenlal Law of which Borrower haz-acssal knowledge. 1f Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or owhor-semegiation of any Hazardous Substances affecling the Property is
necessary, Borrower shall promply lake all necessany remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Subsiences” arc those substances defined as toxic or hazardous
substances by Environmental Law and the following sulstances: gasoling, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solveris, maicrials containing asbestos or formaldehyde, and
radioactive malerials. As used in this paragraph 16, "Enviiopmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection,

NON-UNTFORM COVENANTS. Borrower and Lender further covetianl and-agree as follows:

17, Assignment of Rents, Borrower unconditionally assigns and tran.fers (= Lender all the renis and revenues of
the Property. Borrower authorizes Lender or Lender's agents 1o collect the rerisand revenues and hereby directs each
tenant of the Property to pay the reats to Lender or Lender's agents, However, piio” w Lender’s notice to Borrower ol
Borrower's breach of any covenant or agreement in the Security Instrument, Borrowcr shait collect and reccive all reats
and revenues of the Property as trustee for the benefit of Lender and Borrower, This assigament of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall beie'G by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrumeni; £0)-Lender shall be
cntitled to collect and receive all of the rents of the Property: and (c) cach tenant of the Property shail pay all rents due
and unpaid to Lender or Lender's agent on Lender's writien demand Lo the ienant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take contrel of or maintain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidale any other right or remedy of Lender. This
assignment of rents of the Property shall terminaie when the debt sccured by the Security Instrument is paid in full.

@;muu (8608) CHL (10/88) Pagedol 8 — E S g,
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CASE #: 1L1319391814734 LOAN #: 6243772

18, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees

and costs of title evidence,
If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires

immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudiclal power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in _the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available 12 a .ender under this Parapraph 18 or npplicable law,

19, Release. Jnon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withori charge to Borrower, Borrower shall pay any recordation costs,

20. Waiver of Homiestcyd. Borrower waives alf right of homestead exemption in the Property.

21, Riders to this Security trstrument, If onc or more riders arc exccuted by Borrower and recorded together
with this Security Insirument, the covenanis of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreemens Of shis Security Instrument as if the rider(s) were a part of this Sccurity
Instrument. [Check applicable boa(es)].

(%] Condominium Rider ] Groyang Equity Rider (] Other {specify)
(] Planaed Unit Development Rider L] Graguated Payment Rider

@@;M(IL) (8806) CHL {10/96} Page 7 0! 8 Infliats: { L\ 9’
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CASE #: IL1319391814734 LOAN {#: 6243772
BY SIGNING BELOW, Borrower accepts and agrees lo the terms contained in this Security Instrument and in any

rider(s) exccuted by Borrower and recorded with it,

Witnesses:
é&/l (o Sem’& (Seal)

JENARC SANTOS -Borrower

?
g/
8 ;é%,& _/7 /;j;’/j’ (Seal)

ELIZABETH SANTOS Borrower

(Scal)

-Bortowesr

(Scal)

Borrower

STATE OF ILLINOIS, C ®L County ss:
I , & Noary Public in and for said county and state do hereby certify

that L{/\A‘{LO 7(/{(;\ h)% Gy © \\‘,&\l O(]ﬁx\ Kﬂb\hg %b‘}bﬁv&
Gk W\fﬂj

, personally known to me 1o be'th.e same pcrson(q ) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that K
signed and delivered the said instrument as ’U’C{ L frec and voluntary act, for the uses and purposts therein

sét forth. :
Given under my hand and ofTicial scal, this ,-;L ot ddy of '—E\JL’L’} . ( 1 ‘C\:S

My Commission Expires: (/ K%
n)‘ ~|:'6‘FFI'~ - “n“\ ;§ QL 7
¢ ClaL ::EAL % Notan Puhllc
§ g R0 Wallen L i

Notary Public, State of [Hinois

(4
& My Commission Exp. 05!!0/2000;
N R R T L rrrerewe
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CONDOMINIUM RIDER

WHEN RECORDED MAIL/{T: T SPACE ABOVE FOR RECORDERS USE

PARCEL ID #: 03 04 2D4 073 103

MSN SV-79/ DOCUMENT CONTROL DEPT. Prepared by: L. SWIATEK
P.O. BOX 10266

VAN NUYS, CALIFORNIA 91410-0266 COUNTRYNIDE HOME LOANS. INC.
3801 E. ALGONQUIN ROAD, #120C
LOAN #. 243772 ROLLING MEADOWS, [L 60008-
ESCROW/CLOSING #:2741229 [

— -

FHA CASE NO.
1L1316391814734

THIS CONDOMINIUM RIDER is made this 31st dayof July . 1998, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust.ar Security Deed (“Security
Instrument”) of the same date given by the undersigned (“Borrower”) to secur Sorower's Note ("Noic”) 1o

COUNTRYWIDE HOME LOANS, INC.

Page 1 0f 3 FHA Multistate Condoritnlgm Rider - 10/95
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CASE #: 111319391814734 LOAN #: 6243772
("Lender") of the same date and covering the Property described in the Sccurily Instrument and located at:

1237 MAE COURT, WHEELING IL, 60090-
{Preperty Address)

The Property includes a unit in, logether with an undivided interest in the common clements of, a condominium
project knowt -5

[Name of Condominium Project)
("Condominium Project’. I the owners association or other cntity which acis for the Condominium Project
("Owners Association”) faids title to property for the benefit or use of its members or sharchoiders, the Property
also includes Borrower's interestanaiie Owners Association and the uses, proceeds and benefits of Borrower's

inlcrest
CONDOMINIUM COVENANTS. In addition to the covenams and agreements made in she Sccurily
Instrument, Borrower and Lender further covenant and agree as follows:

A, So long as the Owners Associaticn riintains, with a generally accepted insurance casricr, “master”
or "blanket” policy insuring all p:uperty subject (o the condominium documents, including all
improvements now cxisting or herealter creciod on the Property, and such policy is satisfaclory 1o
Lender and provides insurance coverage.in the amounts, for the periods, and against the hazards
Lender requires, including firc and other hazard; included within the term "exiended coverage,” and
loss by flood, to the extent required by the fecratary, then: (i) Lender waives the provision in
Paragraph 2 of this Security Instrument for the ‘monihly payment to Lender of one-twelfth of the
yearly premium installments for hazard insurancc onthe Property, and (ii) Borrower's obligation
under Paragraph 4 of this Sccurity Instrumment to maintaiz-iiazard insurance coverage on the Property
is decmed satisficd 10 the extent that the required coverage s provided by the Owners Association
policy. Borrower shall give Lender prompt notice of any laps2.in zequired hazard insurance coverage
and of any loss occurring from & hazard. In the event of a distribution of hazard insurance procecds in
tiew of restoration or repair following 2 Joss 10 the Property, whether (2 s condominium unit or to the
common clements, any proceeds payable to Borrower are herchy assigne i ard shall be paid to Lender
for application o the sums sccured by this Security Instrument, with any Cicess paid to the cntity

legaily cntitled thereto,

Borrower promises to pay all ducs and assessments imposed pursuant to the fegal (neuavients crealing
and governing the Condominium Project,

If Borrower does aot pay condominium dues and assessments when due, then Lender may ey them,
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Barrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement &t the Note rate and shall be payable,
with interest, upon notice from Lender 1o Borrower requesting payment.

m -§880(9705).01 CHL (68/97) Page 2013 Initials:




... UNOFFICIAL COPY




[ T

LA - -

UNOFFICIAL COPY
05724590

CASE #: 111319391814734 LOAN #f: 6243772

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this
Condomirium Rider,

J&ﬂ@fc‘? ‘ E?T ’ (Seal)
JENARDO SANTOS - Burrower

£ 37/ o’&nf’ﬂ - (Seal)

ABET SANTQS - Borrower

(Seal)

- Borrower

(Seal)

- Borrower
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