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THIS MORT&AGE (*Sacurity Instrument”) Is glven on AUGUST 7, 1938
The mortgagor Is CBAPLES P. MURPHY, AS TRUSTEE UNTER TRUST AGREEMENT DATED AUGUST 8,

1997 AND KNOWN A5 THE CHARLES P. MURPHY DECLARATION OF TRUST, AS TO AN UNDIVIDED**

("Barrower*). This Securily istiumsnt is given 1o COLE TAYLOR BANK

which is organized and existing urder the laws of THE STATE OF ILLINGIS

and whose address is 5501 WIST 79TH STREET BURBANK, ILLINOIS 60459 {"Lender).
Borrower owes Lender the principal suswof One Hundred Ninety Five Thousand Two Hundrad and 00/100

Dollars {U.S. $__195,200.00 ). This debt Is evidenced by Borrower's note dated the same date as this
Security Instrument (*Note"), which provides for monthly payments, with the full debt, if not pald earlier, due and payable on .
SEFTEMBER_1, 2028 a . This Securlty Instrument secures to Lender: (a) the repayment
of the debt evidanced by the Note, with interest, an.¢-all renewals, extensions and modifications of the Note; (b) the paymant
of all other sums, with Intsrest, advanced under paczordnh 7 1o protect the securily of this Security instrument; and (c) the
performance of Borrower's covenants and agreements undar this Security Instrument and the Note. For this purpase,
Borrowsr does hereby mortgage, grant and convey to Lender ine following described property iocated in

CogK Couny, Jiinois:

LOT 195 IN GREENBRIAR IN THE VILLAGE OF GREEN UNIT NO 4. A SUBDIVISION OF PART

OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 18, TOWISHIP 42 NORTH, RANGE

11 AND A RESUBDIVISION OF PART OF LOTS 10 AND 11 IN GEORGE KI"{CHOFF ESTATE

SUBDIVISION OF PARTS OF SECTIONS 12 AND 13, TOWNSHIP 42 NCETH, RANGE 10, AND

SECTIONS 7 AND 18, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIl(D PIRINCIPAL

MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 17, 13£2.A5 DOCUMENT

NO. 18518922, IN COOK COUNTY, ILLINQIS.

03-18-106-009

#%]/2 INTEREST; MAUREEN R. MURPEY, AS TRUSTEE UNDER TRUST AGREEMENT\DATED AUGUST 8,
1997 AND KNOWN AS THE MAUREEN R, MURPHY DECLARATION OF TRUST, AS TC An UNDIVIDED

1/2 INTEREST.

which has the address of 1305 W. LEXINGTON , ARLINGTON HEIGHTS

[Strest] (City]
itincis 60004~ (‘Praperty Address");
[2'p Cods)

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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TOGETHER WITH all the improvements now or hersafter arected on the property, and all easements, appurianances,
and fixtures now or hereafter a part of the property. All replacements end additions shalt also be covered by this Security
Instrumant. All of the foragolng is referred to In this Securlty Instrument as the "Propenty”,

BORROWER COVENANTS that Borrowar is lawfully selsed of the estate hereby conveyed and has the right to
morgage, grant and convey the Proparty and thal the Property is unsncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, sublect o any en-
gumbrances of record. :

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-unlform covenants with fimitad
variations by jurlsdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Lale Charges.  Borrower shall promplly pay when due the
principal of and Interest on the debt evidenced by the Note and any prepayment and latg charges due undar the Note.

2 Funds for Taxas and Insuranca.  Subiject 10 appiicatle law of 10 a wrillen waiver by Lender, Borrowar shall pay lo
Lendar on the day monthly paymants are due under the Nole, until the Note is paid in full, a sum ('Funds") for: (a) yearly
taxes and assestneris which may attaln priority over this Security Instrument as a lien on the Property; (b) yearly (easehold
payments or groundrents on the Property, it any; (c) yearly hazard or properly insurance premiums; {d) yearly flood in-
surance premiumes, If anv; [3) yearly martgage Insurance premiums, if any; and (1) any sums payabla by Borrower to Lendar,
in accordance with the piavisinns of paragraph 8, in lieu of the paymant of mortgage Insurance premiums. Thesa items are
called "Escrow Kams.” Landetivizy, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lender for a federally refated me:i¢age loan may require for Borrower's escrow account under the faderal Real Estale
Settlement Procadures Act of 197 as amended from time to time, 12 U.S.C. Section 2601 &t seq. ("RESPAY), unless
ancther faw that applies to the Funds Gets a-'esser amount. If so, Lendar may, al any time, collect and held Funds in an
amount not to sxceed the lasser amount, < Lendlar may astimaie the amount of Funds due on the basis of current data and
reasonable estimates of expendilures of future Esc.ow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution ynose deposis are Insured by a fedaral agency, instrumantality, or entity
{including Lender, If Lender Is such an ingtitution) or'in xny Federal Home Loan Bank. Lencder shall apply the Funds 1o pay
the Escrow ltems. Lander may not chargs Borrower {0 Tiolding and applying the Funds, annually anafyzing the escrow
account, or verifying the Escrow Rems, unless Lender pays Borrower Interast on the Funds and applicabla law permils
Lander 1o maks such a charge. However, Lander may raquirs Poirower to pay a one-lima charge for an independent rsal
gstate tax reporting service used by Lender in connaction with 115 !aan, unless applicable law pravides otherwise, Unfess
an agreement is made or applicable law requires Interest 1o be paid; Lander shall nol be requirad to pay Borrower any in-
{erest or earnings on the Funds. Borrower and Lender may agree in‘wiling, however, thal inlerest shall be paid on the
Funds. Lender shall give to Borrowar, without charge, an annual accountisg of tha Funds, showing credits and debils to
the Funds and the purposa for which gach debil to the Funds was made. The "unos are pledged as additional security for
all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permittad to be held by «ouizabls law, Lander shall account to
Borrower for Ihe excess Funds in accordance with the requiremants of applicable law,” f<ha amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow llems when due, Lender may so nollfy Sorrowar in writing, and, in
such case Borrowar shall pay 1o Lender the amouni necessary to make up the deficlency. “Barrzwer shall make up the
deficlancy in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment In full of all sums secured by this Securlty Instrument, Lander shall promptly reiur. 1o Borrower any
Funds helg by Lender. M, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o e acquisition or
sale of the Properly, shall apply any Funds helg by Lender at the time of acquisition or sale as a credit agranst the sums
sacured by this Securlty Instrumant,

3, Application of Payments.  Unless applicable law provides olherwlse, all payments received by Lender under
paragraphs 1 and 2 shall be appiled: first, tc any prapayment charges due under the Nole; second, lo amounts payable
under paragraph 2; third, to interest due; fourth, 1o principal dus; and last, to any late charges due under the Naote.

4, Charges; Llens,  Borrower shall pay all taxas, assessmeants, chargaes, fines and impositions attributable to the
Proparty which may attain priority aver this Security Instrumant, and leasehoid paymants or ground rants, If any. Borrower
shall pay these obligations tn the manner provided In paragraph 2, or If not paid in that manner, Barrower shall gay them on
time diractly to the person owed payment. Borrower shall promplly furnish te Lendsr &l notices of amounts to be paid
under this paragraph. If Borrower makes thase payments directly, Borrower shall promplly furnish to Lender receipts
avidancing the paymenis.

Borrowgr shall promptly discharge any lien which has priority over this Securlty Instrument unless Borrower: {a)
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agraes in writing 1o the payment of the obligation secured by tha lisn in a manner acceptabie lo Lender; ({b) contests in
good faith the lien by, or defends agalnst entorcement of the lien In, tegal proceedings which in the Lender's oplnion
operale to prevent the enforcement of the lien; or (¢) secures from the holder of the en an agreement satistactory to Lender
subordinating the lien to this Security Tnstrument. If Lender delermines that any part of the Property is subject to a fien
which may atain priority over this Securlty instrumant, Lender may give Borrower a notice idantlfying the lien. Borrowar
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h shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

o 5. Hazard or Property Insurance.  Borrower shall kesp the Improvements now existing or hereaftar erected on the
3 Proparly Insursd against loss by fire, hazards included within the term "extended coverage® and any othar hazards, includ-
L‘: ing fioods or fiooding, for which Lender requires inswance. This insurance shall be maintained in the amounts and for the

perlods that Lender raquires. The Insurance carrier providing the insurance shall be chosen by Bosrowsr subject to

Lendar's approval which shall not be unreasonably withheld. {f Borrower fails to maintain coverage described ahove,
Lender may, at Lender's option, oblain coverage to pratact Lender's fights in the Property in accordance with paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall hava the right to hold the policies and renewals. If Lender requires, Borrower shail prompily give to Lender all
racelpts of paid oiamums and renewal notices. In the avant of loss, Borrower shall give prompt notice 1o the insurance car-
rier and Lender. Lendei may make proof of ioss if nal made promptly by Borrower.

Unless Lender and Sorrower otherwise agree in wiiting, insurance proceeds shail ba appliad 10 restoration or Tepair
of the Property damaged, it tho restoralion or repalr is economically teasible and Lender's securily is not lessened. [f the
resioration of rapair Is not econrmically feasible or Lander's securily would be lessened, the Insurance proceeds shall be
applied to the sums secured by {nis Security instrument, whether or not then due, with any excess pald to Borrower, f
Borrower abandans the Property; 7 Goes not answer within 30 days a notice from Lender that the insurance carrier has of-
fared to settle a clalm, 1hen Lender may crileat the insurance proceads. Lendst may use the proceeds to repalr or restere
ihe Property or to pay sums secured by nis Sacurlly Instrument, whether or not then due. The 30-day pariod will begin
when the notice Is given.

Unless Lender and Borrower otherwise agrer in writing, any application of praceads {o principal shall not extend or
postpong the due date of the monthly payments refeires 12 In paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property Is acquired by Lendai, Borrower's right to any Insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shalt pass 10 Lender to the extent of the sums secured by 1hls Security
- 8 Instrument immediately prior to the acquisition.

B 6. Occupancy, Praservation, Maintenance and Protection-ufihe Property; Borrower's Loan Application; Leasgholds.
| " Borrower shall occupy, establish, and usa the Property as Borrowai's zincipal residence within sixty days after the execu-
tion of this Security Instrument and shalt continue to occupy the Properv.as Borrowar's principal rasldence for at least ona
year after the date of occupancy, unless Lendsr otherwise agress in wriliig, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.  Borrower shall not destroy,
damage or impalr the Property, aliow the Property to deteriorats, or commit wasie on the Property. Borrowasr shall be in
default If any forfeiture action or proceeding, whether civil or criminal, is bagun thatinwrndar's good faith judgment could
result in fortelturs of the Property or otherwise malterially impalr the Hen created by this Sacurily Instrument or Lender's
securlty Inferest. Borrowar may cure such a default and reinstate, as provided in paragraph i, by causing the action or
procesding to be dismissed with a ruling that, in Lender’s good faith determinatlon, preciudes iorfeitzre of the Borrower's in-
terast In the Property or other materlal impairment of the lien created by this Security Instruraent or. Lender's security
interest, Borrower shall also be in defadlt f Borrower, during the foan application process, gave matenaly falss of inac-
curate information or statements to Lender (or failed to provide Lendar with any matarial Information) in connaction with the
loan evidenced by the Note, inciuding, but not kmited to, representations concerning Borrower's occupancy i lhe Property
as a principal residenca. If this Securily instrumant is on a leasehold, Borrower shall comply with all the provisions of tha
lsase. if Borrower acquires fea title to the Property, the teasenold and the fee title shall not merge unless Lender agress to
the merger In wrlting.

7. Protection of Lander's Rights in tha Property. [ Borrawsr fails 1o perform the covenants and agreements con-
tained in this Security Instrument, or thata is a tegal proceeding that may significantly affect Lender's rights in the Proparty
(such as a proceeding In hanksuptcy, probats, for condemnalion or forfeilure o lo enforce taws or reguiations), then Lender
may do and pay for whatever is necessary 10 protact tha value of the Proparty and Lender's sights in the Property. Lender's
actions may include paylng any sums secured by a lien which has priority over this Security Instrument, appearing in cour,
paying reasonable attorneys’ fees and entering on the Property to make repalrs. Although Lender may take action under

this paragraph 7, Lender doss not have to do sa.
Any amoynts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
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Securlty Instrument, Unless Borrower and Lander agree to other terms of paymant, these amounts shall baar inleres! from
1he data of disbursemant al ths Note rate and shall be payab'e, with interast, upon notlce from Lender to Barrower request-
ing payment.

8. Mortgags Insurance. If Lender requirett mortgage insurance as a condition of making the loan secured by this
Security Insirument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 ba in effect, Borrower shall pay the
premiums required to oblain coverage substantially aquivalent to the mortgage insurance previcusly in effect, at a cost sub-
stantially equivatent 10 the cost to Borrower of the mortgage insurance praviously in effect, from an alternate morigage in-
surer approvad by Lender. If substantially equivalent mortgage insurance Is not avallable, Borrower shall pay to Lender
sach month a sum equal to the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceasad to be in effect. Lender will accept, use and retain these payments as a |oss reserve in lleu of morigage
insurance. Loss reserve payments may no longer be required, at the option of Lendar, it mortgage Insurance coverage (in
the amount and for the pariod that Lander requires) provided by an insurer approved by Lender again bacomes available
and Is obtalned. Borrower shall pay the premiums raqulred fo maintain morigage Insurance in effect, or to provide a foss
resarve, untll the sequrement for mortgage insurance ends in accordance with any written agreement batwean Borrower
and Lender or applice’ie Jaw.

9. Inspection. Lendsr or lts agent may make reasonable entries upon and inspections of the Proparty. Lender shall
give Borrower riotice at the tire of or prior to an inspaction spacifying reasonable cause for the Inspection.

10. Condemnation. Tiernceeds of any award or claim for damages, direct or consequential, in connaction with
any condemnation or other takirg f any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid o Lender.

In the event of a total taking of %18 Praperty, tha proceeds shall be applied to the sums secured by this Security
instrument, whelher or not then dug, with uny excess paid to Borrower. In the event of a partial taking of the Property in
which the falr market value of the Property imn edia.ely before the taking is equal to or greater than the amount of the sums
sacured by this Securlty Instrumant immediately naiore the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall e rediiced by the amount of the procesds mulliplied by the following
fraction: {a) the tatal amount of the sums secured immes:xiely before the taking, divided by (b the fair market value of the
Proparty immedialely betora the taking. Any balance shall Je paid to Borrower. In the event of a partial taking of the
Property In which the fair market vaiue of the Property immeuiatety. before the taking Is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lenuei ctherwise agree In writing or unless applicabie faw
otherwise provides, the proceeds shall be applied to tha sums securea by, this Security Instrument whether or not tha sums
arg then dus.

If the Property is abanconed by Barrower, of if, after notice by Lender e 8orrower that the condemnor offers 10 make
an award or settls a claim for damages, Borrower falls lo respond to Lender withi’ 30 days after the data the notice is given,
Lender Is authorlzed to collect and apply the proceeds, at its option, efther to restarzuon or repair of the Property or to the
sums secured by this Security instrument, whether or not then dus.

Unless Lendar and Borrower otharwise agres in writing, any application of proceads to principal shall not extand or
postpong the dug date of the monthly paymenils referred to in paragraphs 1 and 2 or chang2 th=.amount of such paymaents.

11. Borraower Not Released; Forbearance By Lender Not a Walver.  Extenslon of the lima for nayment or modifica-
tion of amonizaticn of the sums secured by this Security Instrument granted by Lender to any suct.essor in inlerest of
Borrowsr shall nat operate to release the llabllity of the original Borrowsr or Borrower's successors In iniesst, Lender shall
nat be raquired to commence proceedings against any successor in interest or refusa to extand tima for eyment or olher-
wise madify amortization of the sums secured by this Securily Instrument by reason of any demand made-b; the original
Borrowar or Borrower's successors in interest. Any forbearance by Lender in exerclsing any right or remedy shall nol be a
walver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Uability, Co-signers.  The covenants and agreements of this
Security Instrument shall bind and benefit the succassors and assigns of Lender and Barrower, subject to the provisions of
paragraph 17. Borrowar's covenants and agreements shalt be joint and several. Any Borrowar who co-signs this Securily
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morgage, grant and convey that
Borrower's Interest In the Property under the terms of this Securlty instrumant; (b} is not persanally obligated o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agres to extend, modify,
forbear or make any accommodations with regard to the terms of this Security instrument or the Note without that

Borrower's consent,
13. LoaryCharges. i the loan sacured by this Securily Instrument Is subject to a law which sets maximum loan
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charges, and that law is finally Interpretad so that the interest or other loan charges cellected or to be collected in connac-
tion with the loan axceed the permitted limits, then: (a} any such loan chargs shall be reduced by the amount nacessary 10
reduce the charge to the permitted limil; and (b) any sums already collected from Borrower which excaedad parmittad limits
will be refunded to Borrower. Lender may choose lo make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. if a refund reduces principal, the reduclion will be traated as a partial prepayment
without any prepayment charge undar the Nate.

14, Notlces, Any notlce to Borrower provided fof in this Security Insirument shall be given by defivering it or by mail-
ing It by first class mall unless applicable law requires use of another method. The notice shall be direcled to the Property
Address or any other address Borrower designates by nofice to Lender. Any notice to Lender shall be given by first class
mall to Lender's addrass stated hereln or any other address Lender designates by notice to Borrower. Any natice provided
for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

15. Govarning Law; Severablity.  This Security Instrument shall be governed by federal faw and the law of the juris-
diction in which ths Property Is located. [n the event that any provision or clause af this Security Instrument or the Note con-
flicts with applicableiaw, such conflict shall not affect olher provisions of this Securily Instrument or the Nole which can be
given effect withaui the sonflicting provislon. To this end the provisions of this Securlly Instrumant and the Note are
daclared 10 be severabiv.

16, Borrowar's Copy. /dcrrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transter of the Properiy ¢ a Baneficlal interest In Borrowenf all or any pan of the Property or any interest in 1t is
sald or transferred {or If a beneficia! intarest in Borrower Is sold or transferred and Borrower is not a natural parson) without
Lender's prior written consent, Lender aay, at its option, require Immedlate payment in full of &ll sums securad by this
Sacurity Instrument. Howaver, this opticii =nall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Securlty Instrumant,

[t Lendar exarcisas this aplion, Lender siva sive Borrower notice of acteleration. The notice shall provide a pefiod of
not less than 30 days from the date the notice is dutvared or mailed within which Borrower must pay all sums secured by
this Security Instrumant. If Barrower fails ta pay thezs sams prior to the expiration of this period, Lendar may invoke any
ramadies permitted by this Secuty Instrument without fu'ther natice or demand an Borrower.

18, Borrowar's Right to Relnstate.  If Borrowsr maeats centain conditions, Borrower shall have the right ta have enfor-
cement of this Security Instrumant discontinued at any time priot t the earller ot {a) 5 days {or such othar period as ap-
plicable law may specify for reinstatament) before sale of the Prupertv pursuant 1o any power of sale contained in this
Security Instrument; or {b) entry of a judgment enfarcing this Securily insut:ment. Those conditions are that Borrower: (2)
pays Lender all sums which then would be due under this Security Irstrament and the Note as if no acceleration had
occurred: (b} cures any default of any other covenants or agreements, (c) pays-all expenses Incurred in enforcing this
Security Instrument, including, but not limited to, reascnable attorneys' fees; and /J) takes such actlon as Lender may
reasonably require to assure tha the lisn of this Security Instrument, Lender's rights i ihe Properly and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Unoniainstalement by Botrower, this
Security Instrument and the obligations secuwred hereby shall remain fully effective as'i' nu_acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicar. The Note of a partial interest In the Notg {tcgethiar with this Securily
Instrument) may be sold one or more times without prior notice to Borrowar, A sale may resuit in-a aange in the entity
(known as the "Loan Servicer') that collacts monthly paymants due under the Nota and this Sacurlty Instiuraent. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of 11e Loan Servicer,
Borrower will ba given written notice of the change In accardance with paragraph 14 above and applicable lew. The notice
will state the name and address of tha new Loan Senvicer and the address to which paymenits should be made. The nofice
will also contaln any other information required by applicable law.

20. Hazardous Substances. Borrower shall nol cause or permit the presencs, uss, disposal, slorage, of release
of any Hazardous Substances on or in the Proparty. Borrower shall not do, nior allow anyons slse to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding \wo seniences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal resldential uses and to mafntenance of the Property.

Borrower shall promptly give Lander written notice of any investigation, claim, demand, lawsult or other action by any
governmantal or regulatory agency or private party involving ihe Propetty and any Hazardous Substance or Environmental
Law of which Borrawer has actua! knowledge. If Borrower learns, or Is nolified by any governmental or regutatory authority,
that any removal or other remadiation ¢f any Hazardous Substance affecting the Property Is necessary, Borrower shall
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promptly take all necessary remadial actions In accordance with Environmental Law,

As used in thls paragraph 20, *Hazardous Substances' are those substances defined as toxic or hazardous substan-
cos by Environmantal Law and the followlng substances: gasoline, kerosens, clher flammable or toxic pelroleum products,
toxic pesticides and harbicides, volatile solvents, materiais contalning asbastos or formaldehyde and radioactive malerials.
As used in this paragraph 20, "Environmental Law" means federal laws and taws of the jurisdiction where the Property Is lo-
cated that reiate to health, safaty or enviconmental protection,

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agres as foliows.

21, Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenart or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwiss). The notice shall speclfy: (8) the default; (b) the action requirad to cure the defauit; (c) a date, not
less than 30 days from the date the notics is given to Barrower, by which the default must ba cured; and (d) that fallure to
cure the dafault on or before the dale specified in the notice may result In accelaration of the sums secured by this Security
Instrument, foreclosure by Judiclal proceading and sale of the Property. Tha notice shall further inform Borrower of the right
to reinstate affer pceleration and the right to assert in the foreclosura proceeding the non-existence of a default or any
other defanse ¢/ 2o rower 1o accsleratlon and foreclosure. If the default is not curad on or before tha date specified in the
notice, Lender at itz ortlon may require Immadiate payment In full of all sums secured by this Securlty Instrument without
further demand and o0y #areclose this Sacurity Instrument by judiclal procesding. Lender shall be entitled 1o collect al ex-
penses incurred In pursting the remedles provided In this paragraph 21, including, but not limited 1o, reasonable attorneys'
fees and costs of title evideiios,

22. Aoleass. Upon zavment of ail sums secured by this Security Instrument, Lender shall releasa thls Sacurity
Instrument without charge 1o Boirawer. Borrower shail pay any recordation costs.

23, Walver of Homaestead. gorrewver waives all right of homestead exemption in the Property.

24, Rlders to this Sacurity Instrumsit. it one or mors riders are executad by Borrower ang recarded togather
with this Securlty Instrument, the covenants and agreements of each such rider shall be incorporatad into and shall amend
and supplement the covenants and agreements, ot this Securlty Instrumant as if the rider(s) were a part of this Security
Instrument.

{Chack applicable box{es))
Adjustabla Rate Rider D Con¢.ominium Rider D 1-4 Family Rider

I___l Graduated Paymenl Rider |:| Planned Urt. Davelopment Rider D Biweekly Payment Rider

D Balloon Rider [___] Rate Improveinziw Rider D Second Home Rider
D Other(s) [spacity]

BY SIGNING BELOW, Borrower accepts and agrees to the larms and cqvenznis comalned in this Sacurity Instrument
and in any rider(s) executad by Borrower and recorded with Il

Witnesses:;

(Seal)
—CHARLES P. MURPHY -Borrower

. (Seal)
MALREEN ﬁ MUHPHY X -Borrower

(Sea))
-Borrower

(Seal)
-Borrower

Form 3014  9/90
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{Space Baelow This Line For Acknowledgment]

STATE OF ILLINOIS, COOK County ss:

l 'ﬂ"L u,Y\ClC’ G, LLLO(‘ a Notary Public in and for said county and stals, do
hereby certify that CHARLES P. MURPHY AND MAUREEN R. MURPHY, MHEBAND-AND-WIFE

oo a0 Aawater Ond ot euseno Ll - '
personally known 10 me to be the same person(s} whose nama(s) isjare dubscribad to the foregoing instrument, appeared

before ma this day in persan, and acknowledged that hefshefthey slgned and deliverad the said inslrument as  thelr
free and voluntan/act) for the uses and purposaes therein set forth.

Given under my hand anc official seal, this 7TH day of AUGUST, 1998

LA

My Commission expires:

Metary Public
This instrumant was prepared by:{/ﬂ,(@,&; fmj
COLE TAYLOR BANK
5501 WEST 79TH STREET 1 “OFFICIAL SEAL”
BURBANK, ILLINOIS 604 i CAROL A. HALE
am ‘ Motary Public. State of Hlinais
\‘( u(?{\ My Commission Expires 3/7/99 |
Y e 7
) I".‘\.l \‘»"Tj\g
=
\“.
niass O [ A v~ Form3014 /30
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