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MORTGAGE

THIS MORTGAG!: ."Security Instrument”) is given on JULY 31
The mongagor is ABBIE JOHNSON MERRIBRRXXR GREGORY JOHNSCON & WIFE AND

AND
HUSBAND ("Borrower”). This Sccurity Instrument is given lo

BNC MORTGAGE, INC., A UELAWARE CORPORATION )
which is organized and cxisting under the lavs of DELAWARE , and whose address is

P.O. BOX 11959
SANTA ANA, CALIFORNIA 92711-195%

("Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED SIXTY TWO THOUSAND AMD. Q0/1QQ*%%dddkikxs
Dollars (£/.5.§ 162,000.00 ). This delt is evidenced by Borrower’s note dated the same date as this

Security Instrument ("Note"), which provides for monthly_ravments, with the full debl, if not paid carlier, due and

payable on  SEPTEMBER 1, 2(28 . This Security Instrument secures 1o Lender: (@)
the repayment of the debt evidenced by the Note, with interest, andoall renewals, extensions and modifications of the
Note; (b) the payment of alf other sums, with inierest, advanced” widsr paragraph 7 (o pretect the securily of this
Security Instrument; and (c) the performance of Borrower's covenants ans agreements under this Security Instrumem
and the Note. For this purpose. Borrower does hereby morigage, grant wnd ceavey 1o Lender the following described
praperty located in CO0K County, llinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARL HERECF AS EXHIBIT

|lAI1 .

424 SOUTH MAPLE STREET #N OAK PARK

which has the address of
{Street) [City]

Wlinots 60302 ("Property Address”);
iZip Code]
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the properly. Al replacements and additions shall also be
covered by this Security Instrument, Al of the forcgoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right to
wmortgage, grant and convey the Propesty and that the Propeny is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generafly the title to the Property against ali claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intcrest; Prepayment and Lalc Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.
2. Funds For Taxes and Insurance. Subject (o applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on che day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”)
for: (a) yearly taxes 2id assessments which may awtain priority over this Security Instrument as a fien on the Propenty;
(b} yearly leaschold paginimts or ground rents on the Property, if any; (¢) yearly hazard or property insurance
premiums; (d) yearly flood insirance premiums, if any; (¢} yearly morigage insurance premiums, if any; and () any
sums payable by Borrower 10 4.zader, in accordance with the provisions of paragraph 8, in fieu of the paymem of
mortgage insurance premiums. These items arc called "Escrow Rems.™ Lender may, at any time, collect and hold
Funds in an amount not to exceed 0% maximem amount a lender for a federally relited morigage loan may require
for Borrower's escrow account under the sedesal Real Estate Settlement Procedures Act of 1974 as amended from time
to time, 12 U.S.C.§ 2601 et seq. ("RESFA"); unless another law that applies to the Funds sets a lesser amount, If
so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
cstimate the amount of Funds due on the basis el curren! data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with appiicabls-law.

The Funds shail be held in an instinytion whose denosits are insured by a federal agency, instrumemiality, or entity
(including Lender, if Lender is such an instilution) or in ady "ederal Home Loan Bank. Lender shall apply the Funds
10 pay the Escrow hems, Lender may not charge Borrower(fnd holding and applying the Funds, anpually analyzing
the escrow account, or verifying the Escrow ficms, unless Lender savs Borrower interest on the Funds and applicable
law permits Lender to make such a charge, However, Lender may rrovire Borrower 10 pay a one-time charge for an
independent real estale 1ax reporting service nsed by Lender in conmesiivn with this loan, unless applicable Jaw
provides olherwise, Unless an agrecment is made or applicable law requires lnterest 1o be paid, Lender shall not be
tequired to pay Borrower any interest or caraings on the Funds. Borrower ans Ucnder may agree in writing, however,
that interest shall be paid on the Funds, Lender shall give to Borrower, withow charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each dibit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender cxceed the amounts permitied to be held by applicable liw, Lender shail account to
Borrower for the excess Funds in accordance with the requirements of applicable law. I the @nsurt of the Funds held
by Lender at any time is not sufficient to pay the Escrow ftems when due, Lender may so notify Eorrower in writing,
and, in such casc Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrewer shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shafl prompidy refund to Borrower
any Funds held by Lender. 1f, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against (he sums secured by this Security [nstrument.

3. Application of Payments. Unless applicabic law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nete; second, to amounts payable
under paragraph 2; third, 1o interest due; fourth, to principal due; and lasi, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Sccurily Instrument, and leasehold payments or ground rents, if any.
Borrower shalt pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pay them on dime directly to the person owed payment. Borrower shall prompily furnish to Lender all notices
of amounts 10 be paid under this paragraph. If Borrower makes these payments direcily, Barrower shall prospily
furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (4)
agrees in writing to the payment of the obligation secured by the tien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion
operate 1o prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory
10 Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subject 1o a lien which may atiain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazard or Property Insurance. Borrower shail keep the improvements now cxisting or hereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods.or flooding, for which Lender requires insurance. This insurance shail be maimained in the amounis
and for the periuds that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unseasonably withheld, If Borrower fails o maintain coverage
described above, erader may, at Lender’'s opiion, obiain coverage lo protect Lender's rights in the Property in
accordance with paragerpn 7.

All insurance policies it rencwals shall be acceptable to Lender amd shall include a standard morigage clause.
Lender shall have the right‘to hold the policies and rencwals, If Lender requires, Borrower shall promplly give lo
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to
the insurance carrier and Lender. Leider may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied lo restoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not
Jessencd, 1f the restoration or repair is not cecpamically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied (o the sums secured by 2iis Sceurity Instrument, whether or not then due, with any excess
paid to Botrower. If Borrower abandens the Property, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered to scitle a claim, than Londer may colleet the insurance procecds. Lender may use
the proceeds to repair or restore the Properly or to pay sums secured hy this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any 7pnlication of proceeds to principal shall not exiend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lendir, Borrower's right Lo any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition 'shall rass to Lender to the extent of the suns
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Proservation, Maintenance and Protection of the Froponiv; Borrower’s Loan Application;
Leascholds. Borrower shal! oceupy, establish, and use the Propeny as Borrower's prinzipal residence within sixty days
after the excculion of this Security Instrument and shall cominue to occupy the Pioperty as Borrower’s principal
residence for al least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unfess extenuating circumstances exist which are hevond Borrawer's control.
Borrower shall not destroy, damage or impair the Properly, allow the Property 1o deicriorate, or tommit waste on the
Property. Borrower shall be in default if any forfeilire action or proceeding, whether civil or ceisaneal, is begun that
in Lender's good faith judgment could result in forfeicure of the Property or otherwise materially impair the lien
created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrumemt or Lender's securily interest. Borrower shall also be in default if Borrower, dusing
the loan application process, gave materially false or innccurate information or statements (o Lender (or failed 10
provide Lender with any material information} in connection with the loan evidenced by the Note, inctuding, but not
timited 10, representations  concerning Borrower's accupancy of the Propenty as a principal residence. {f this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. [f Borrower acquires fee title
to the Property, the leaschold and the fee title shall not merge unless Lender agrees 1o the merger in wriling,
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7. Prolection of Lender's Rights in the Property. If Borrower (ails to perform the cavenants and agreemenls
contained int lhis Security Instrument, or there is a jegal proceeding that may significamly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probaie, for condemnation or forfeilure or to enforce faws or
regulations), then Lender may do and pay for whatever is necessary Lo protect the value of the Property and Lender’s
rights in the Property. Lender’'s actions miay include paying any sums secured by a lien which has priority over this
Security Instrument, appeating in court, paying reasonable mtorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower securcd by
this Security Insitument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement af the Note raie and shall be payable, with interest, upon notice from Lender
to Borrower requesling payment,

8. Mortgage Insurance. I Lender required mortgage insurance 4s a condition of making ihe loan secured by
this Security fnstrument, Borrower shall pay the premiums required (0 maintain the mortgage insurance in effect. If,
for any reason; te mortgage insurance coverage sequired by Lender lapses or ceases 1o be in effect, Borrower shall
pay the premiums required (o obtain coverage subsiantially cquivalent to Ihe mortgage insurance previously in effect,
at # cost substantially equivalent to the cost v Borrower of the morigage insurance previously in effect, from an
alternale  mortgage sasurer approved by Lender, I substamtially equivalent morigage insurance coverage is not
available, Borrower shairzay 1o Lender each momh a sum equal to one-twelfth of the yearly morigage insurance
premium being paid by Beirotver when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these paymenis ac-a loss reserve in liew of morigage insurance. Loss reserve payments may no longer
be required, at the option of Lendsr,, if mongage insurance coverage (in the amoust and for the period that Lender
requires) provided by an insurer appioved by Lender again becomes available and is obiained. Borrower shall pay the
premiums required to maintain morigags infurance in effect, or to provide a less reserve, until the requirement for
mongage insurance ends in accordance with-any writlen agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent maymale reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice a1 the time of or prici 4o an inspection specifying rcasonable cause for the inspection,

10. Condemnation. The procecds of any awaid or.claim for damages, direct or consequential, in connection with
any condemnation or other {uking of any part of the Froperty, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

[n the event of a total 1aking of the Property, the proceids shall be applied to the sums secured by this Security
Instrumemt, whether or not then due, with any excess paid to Borrorser. In the event of a partial waking of the Property
in which the fair market value of the Property immedinely before!the taking is cqual 10 or greater than the amount
of the sums secured by this Sccurity Insirument immediately beforé e taking, untess Borrower and Lender otherwise
agrec in writing, the sums sccured by this Security Instrument shall e redoced by the amount of the proceeds
mubtiplied by the following fraction: (a} the total amount of the sums securer nmediately before the 1aking, divided
by (b) the fair market value of the Property immediately before the 1aking. Apy daance shall be paid 1o Borrower,
In the event of a partial taking of the Property in which the fair market value of {n: Properly immediately before the
taking is less than the amount of the sums secured immediately before she taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law atherwise provides, the proceeds shail ve applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Propenty is abandoned by Borrower, or if, afier notice by Lender to Borrower thal.ibe condemnor offers
to make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restorativi or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall nol extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
paymenis.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 10 release the liability of the original Borrower or Borrower’s successors in
interest, Lender shall not be required (o commence proceedings against any successor in interest or refuse (o exiend
time for payment or otherwise modify amortization of the sums secured by this Security [nstrument by reason of any
demand made by the original Borrower or Borrower's successors in imerest, Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the exercise of any right or renedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenams and agreements shall be joint and several, Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument oaly to morigage, grani
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
pbligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or mitke any accommodations  with regard to the terms of this Sccurity Instrument or
the Note without that Borrower's consent.

13. Loan Charges. [fthe loan secured by this Security {nstrument is subject to & law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or o be collected in
connection with the loan exceed the permitied limits, then: () any such loan charge shall be reduced by the agount
necessary lo reduce the charge to the permitted limir; and (b) any sums already collected from Borrower which
exceeded permizied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed uiider the Note of by making a direct payment to Borrower. 1fa refund reduces principal, the reduction
will be treated as p/pantial prepayment without any prepayment charge under the Note.

14. Notices. ADy nolice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first cas7 thail unless applicable law requires use of anvther method. The notice shall be directed 10
the Property Address or uny othier address Borrower designates by notice o Lender.  Any notice 1o Lender shall be
given by first class mail to Lende!'s address stated herein or any other address Lender designates by notice o Borrower,
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Scverability. T'is Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locawad, _In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such Con.Tict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflictipg provision. To this end the provisions of this Security tnstrument
and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given ore conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Intcicst in Borruwer. 1f all or any part of the Property or any
interest in it is sold or transferred (or if & beneficial intercst/in.Borrower is sold or transferred and Botrower is not
a natural person) without Lender's prior writien consent, Lender/imay, it its option, require inmediate payment in full
of all sums secured by this Security Instrument. However, this oprion shall not be excercised by Lender if exercise i5
prohibited by federal Jaw as of the date of this Security Instrumen

If Lender cxercises this option, Lender shall give Borrower notice/ of acceleration.  The notice shail provide a
period of not less than 30 days from the de the notice is delivered or melied, within which Borrower must pay all
sums securcd by this Seeurity Instrument.  1f Borrower fails to pay these sums prior to the expiration of this petic,
Lender may invoke any remedies permitted by this Security lnstrument withowt Jupier notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1l Borrower meets certain conditions, Borrovrer shall have the right 1o have
enforcement of this Sccurity Instrument discontinued au any time prior to the carfiee of: () § days (or such other
petiod as applicable law may specify for reinstatement) before sale of the Property puisuar. to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instruriers. . Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrarient and the Note
as if no acceleration had oceurred; (b) cures any default of any other covenants or agreements; (23 jac’s all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable aitorneys’ fecs; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation 1o pay the sums sccured by this Security Instrument  shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and 1he obligations sccured hereby shall remain fully
effective as if no acceleration had occurred. However, this righi to reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nowe (together with this
Sccurity Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in & change
in the entity (known as the “Loan Servicer') that collects monthly payments duc under the Note and this Sccurity
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. [l there
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is a change of the Loan Servicer, Borrower will be given writien notice of the change in accordance with paragraph
14 above and applicable law. The hotice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardons Substances on or in the Property. Borrower shalt not do, nor allow anyone else 1o do, anything
affecting the Property that is in violation of any Environmemal Law. The preceding {wo sentences shail not apply to
the presence, use, of storage on the Property of small quantities of Hazardous Substances that are gencrally recognized
to be appropriate to normat residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [f Botrower Tearns, or is natified by any governmental
or regulatory authority, that any removal or othier remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take ail necessary remedial actions in accordance with Environmental Law,

As used n this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous
substances by Lovironmemial Law and the following subsiances:  gasoline, kerosene, other flammabie or loxic
petroleum  producis,toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldeliyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federat laws and laws of the
jurisdiction where te-Pooperty is loacated thal relate (o health, safety or environmental protection,

NON-UNIFORM COYEMANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement i this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides ethervizy. The notice shall specify: (a) the default; (b) the action required 1o cure the
default; {c) a date, not less than 30 gays fiom the date the notice is given lo Borrower, by which the default must be
cured; and {d) that failure to cure the difault_on or before (he date specified in the notice may result in acceleration
ofthe sums secured by this Security Instrument. foreclosure by judicial proceeding and sale of the Property, The noice
shall further inform Borrower of the right tolrefastale afler acceleration and the right 1o assert in the foreclosure
proceeding the non-existence of a default or any ciher defense of Borrower (o acceleration and foreclosure.  1f the
default is not cured on or before the daie specified in the notice, Lender al its option may require immediate payment
in full of all sums sccurcd by this Sccurity Instrumeni ~withouwt further demand and may foreciose this Security
Instrument by judicial proceeding. Lender shall be emtitled to collect all expenses incurred In pursuing the remedies
provided in this paragraph 21, including, but not limited 1o, rersonable attomneys’ fecs and costs of tite evidence.

22. Release. Upon payment of all sums secured by this Scovatty Instrument, Lender shall release this Security
Instrument  without charge to Borrower. Borrower shall pay any reordation costs.

23. Waiver of Homestead, Borrower waives all right of homesteac excmption in the Property.

24, Riders to this Sccurity Instrument. I one or more riders are excogted by Borrower and recorded together
with this Security Instrument, the covenamts and agrecments of cach such rider shal} be incorporated into and shall
amend and supplement the covenants and agreemems of this Security Instrument is-ifhe rides(s) were a pant of chis

Sccurity Instrument.  {Check applicable box(es)]

Adjustable Rate Rider [E Condominium Rider D 1= Eamily Rider
D Graduated  Paymemt Rider D Planned Unit Developmens Rider D Biwedkly Payment Rider

D Baftoon Rider D Rale Improvement Rider D Second Home Rider
D Other(s) {specify)
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BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

-~
Witnesses: { v %
//K—tj(( TN (Seal)

ABBIE JOHNS - Burrows
o 55 sb.7/52 B

Sdcial Security Nu

/.
{Scal)

GREG Y OHN - Bortower
Soctal Security Number

— . (Seal) (Seal)

- Borrower

- Borrower
Social Sccurity Number

Social Secyrity Number .= &

(Seal)

- Borrower

{Seal)

- Bortower

Sacial Security Number

Social Security Number

STATE OF ILLINOIS, COOK Lounty ss:

I, SCUU{ j“ LU | l { AW (/U{" ’ , & Notary Public int and for said country and state,

do hereby certify that A Db‘u( IBD VW\SJOYK ~ dd éj’] F{”q DV\/ E”ﬁg 0 ’\
, personally known to me to be the samejarson(s) whose name(s)

subscribed 1o the foregoing instrument, appeared before me (his day in persei, and acknowledged that "Jf"i/U»\J

signed and delivered the spid instrument as k-Hf\ { /k_.fY/ free and voluaipry_act, for the uses and purposes

therein set forth.

Given under my hand and official seal, this 8 day of /,:]ug IS \

My Commission expires: /‘} I H{/‘ ,Z.CLO

4%

WAV il et

N—
U Notary Public

This instrumemt was prepared by

g"llllllllIIHI"IIIIIIIIIIIDIIIIIIIIIIIIIIIIII!IINIIItlllllllllllHlHlIlflllllE
; "OFFICIAL SEAL"
JANET WILLUWEIT
. Notary Public, State of iliinols

: My Commlssion Expires 07/16/2000

TNBRERN )

(Name)

{Address)

ILLINOIS -- Single Family - Fannie Mac/Freddic Mac UNIFORM  INSTRUMENT Harm 3014 9/90 (page 7 ol 7 pages)
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EXHIBIT “A”
PROPERTY LEGAL DESCRIPTION

B UNITS 19, 1GN AND G3 IN THE MAPLE ARBOR CONDOMINIUM AS DELINEATED ON THE SURVEY
¢ OF THE POLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOT 4§ IN SCOVILLE AND NILES SUBDIVISION UF BLOCK § IN SCOVILLE AND NILES
ADDITION TO OAX PARK, A SUBDIVISION OF THE WEST 40 ACRES OF THE SOUTHWEST 1/4 OF
SECTION 7, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN.
WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 96326248 AS AMENDED FROM TIME TO TIME, TOGETMER WITH ITS
UNDIVIDLD PERCENTACE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY. ILLINCIS.

PARCEL ¢
THE EXCLUSIVL RIGHT TO THE USE OF LIMITED COMMON BLEMENTS MNOWN AS STORAGE SPACE

$4 AS DELIWBATGLY ON THE SURVEY ATTACHBD TO THE DBCLARATION APORESAID RECORDED AS
DOCUMENT 96326244

1/"‘""3 ) .
{ (A g NS 7/3/ Gy

S i J 67322 - 092 1002
Je-07 - 322 - 0%2 ~ /503
jL -07~-3zz-042 - /070

em e
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ADJUSTABLE RATE RIDER  Lomn Nrber GUS736XIN
b4 (LIBOR 6-Month Index - Rate Caps)
i
i
THIS ADJUSTABLE RATE RIDER is made this 318t  dayof JULY ,

1998 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed {the "Security Instrument”) of the same date given by the

undersizred (the "Borrower") 10 secure Borrower's Adjustable Rate Note (the "Note") to
BNC/MORTGAGE, INC, A DELAWARE CORPORATION
(the "Lendse”) of the same date and covering the property described in the Sceurity Instrument and

located at:

424 SOUH MAPLE STREET {IN, OAK PARK, ILLINOIS 60302
[Property Address]

THE NOTE CONTAINS ~TROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND ‘THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWES'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RA7T THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furthe: covenant and agree as [ollows:

INTEREST RATE AND MONTHLY PAYMENT IHANGES
The Nole provides for an initial interest rate of 11.200 %. The Note
provides for changes in the interest rate and the monthiy payments, as follows:

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pay may change on the first day of ~MARCI 1 ,
1599 .and on that day every  6th month thereafter.  Each date on which my

interest rate could change is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index.” he "Index”

is the average of interbank offered rates for 6-month U.S. dollar-denominated  deposits in the_London
market based on quotations of major banks, as published in the "Money Rates” section of the Wesiern
Edition of The Wall Street Journal. The most recent Index figure available as of the date 45 days

before cach Change Date is called the “Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is based upon

comparable information. The Note Holder will give me notice of this choice,

ADJUSTABLE RATT, RIDER-LIBOR 6 MONTII INDEX-Singie Family- Rev. 10705

Page 1 of 2
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. (C) Calculation of Changes

""f' Before each Change Date, the Note Holder will calculate my new interest rate by adding

H FIVE AND 750/1000 percentage poini(s)
1 ( 5.750 %) 10 the Current Index. The Note Holder will then round the result of this addition
g to the nearcst one-cighth of one percentage point (0.125%). Subjeel to the fimits stated in Section

4(D) below, this rounded amount will be my new interest rate until the next Change Dale.
The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expecied 10 owe at the Change Date in full on the
Maturity Dale a1 my new interest rale in substantially equal payments. The result of this calculation
will be the new amount of my monthly payment. |

(U} Limits on Intcrest Rate Changes
Thé Gmerest tae | am required 1o pay al the first Change Date will not be greater

than 12.200 % or less than 11.200 %, Thercafter, my interest rale will
never be increascdor decreased on any single Change Date by more than
CNE AND C00,3000 percentage  poini(s)

{ 1.000 &)Stom the rate of interest 1 have been paying for the preceding
months. My interest tate_will never be gremer than 18.200 % or less than 11,200 &%,

(E) Effective Date of Charges
My new inmerest rate will become cffective on each Change Date. I will pay the amount of my

new monihly payment beginning onte-first monthly paymem date afier the Change Date until the
amount of my monthly payment changes nygain.

(F} Notice of Changes
The Note Holder will dediver or mail to me a votice of any changes in my interest raie and the

amount of my monthly payment before the effective sate of any change. The notice will include
information required by faw to be given me and also (he tide and telephone number of a person who

will answer any question [ may have regarding the notice!”

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenpants contained in

pa;;& L and 2 of this Adjustable Rate Rider.
/ //("’-‘/(/lgzé"v 4/ ‘/ {Seal) LM (Seal)

ABBIEJ ﬁ‘l SON -Borrower Y AOHNSOR -Borrower
(Seab) {Seal)

-Borrower JBosrower

(Seal) {Scal)

-Borrower -Borrower

ADJUSTABLE RATE RIDER-LIBOR 6 MONTIl INDEX-Singie Family- Rev, J0/9S
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Lean No, CHIS73I6JOHN

CONDOMINIUM RIDER

THlS CONDOMINIUM RIDER is made this Iist day of JULY , 1998  and
Deed (he "Securiry

is incurporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Securt

Instrument’} of the same date given by the undersigned {"Borrower”) 1o secure Borrower's Now 1o BNC MORTGAGE,
INC, A DELAWARE CORPORATION {"Lender”y of
the same date and covering the Property described in the Security Insttument and located at:

i 424 SCOUTK MAPLE STREET #N, OAK PARK, ILLINOIS 60302
[Property Address)

!

The Property tncludes o unit in, together with an undivided interest in the common elements of, a condominium project known -

as:
MAPLE ARBOR CONDOMINIUM

[Name of Condominium Peoject]

(e "Condominium Prajescs. [f the owners association or other entity which ocis for the Condominjum Project {the *Ownets
Associauon ) holds tte 10 pruperty for the bensft or use of its members or shareholders, the Property also includes Borrower's

nterest in the Owners Associatizn and the uses, proceeds and benefits of Borrower's inrerast,

CONDOMINIUM COVENAN#TS. In addition to the covenanis and agreemeots made Ip the Security Instromen,
Borrower and Lender further covenant 2a0 agrae as follows:

A. Condominium Obligations. Borezwzs shall perfnrm all of Boreower's obligationy undet the Condominfum Project’s
Constituent  Documents. The “Constivent Ducumants™ are the: (i) Declaration of any other document which crentes the
Condominiua Praject; {1} by-laws: {iji) ¢ode of regvtirions, and (iv) oder equivalens documents. Borrower shall prompuly pay.
when due, all dues and assessments Imposcd pursuant (o the Constituent Documents.

. Hazard lnsurance. So long as the Qwners Association mafnains, with e generally accepicd insurance carrier. a
“master” or “blanker” policy on the Condominium Project whick-e4atisfactory to Lender and which provides insurance coverage
in the amounts, [or the periods, and against the hazaeds Lender-cequltes, intluding fire and bozards included wihin the term

"exlended coverage,” then: *
(1) Lender waives the provision in Covenant 2 of the Srevilty Instrument for the manthly payment o Leader

|
of one- rwelfch of the yeatly premivm installmenes for hazard jnsurapse on the Fioperty; and
(i) Borrawer's obligation under Covenant 5 of the Security lnstorinent (0 malotain hazard insurance coverage

on the Property is deemed satisfied (0 the extent that the requited coverage Is noostied by the Owners Associstiou policy.

‘Barrower shall give Lender prompt notice of any fapse in required hazard-irsucsnce coverage.
"Ig the event of a distribution of hazard insurance proceeds in licu of restoration cr tepair following a loss 1o the Property.

ohether - the uil o o corman elemenis, any proceeds payablc (0 Borcower are hereby vsuigned and shall be paid to Lender
for applicaton (0 the sums secured by the Security Instument, with any excess paid lo Borrowrs.

€. Public Liabllity Tnsuraace. Berrawtr shall wke such actons a3 may be reasonable’ 1o insuse thar the Owoers
Agsociation maumains a public Hability insurance policy acceplable in form, amount, and extent of covesage o Lender.

D, Condemnation. The proseeds of any award or claim for damages, direct or consequential, payaple o Botrower in
conaection with aay condemnation of other taking of ull or any part of the Property, whether of the vait or of the common
elements, of for any conveyance in lieu of condensnarion, are hereby assipned and shall be pald to Lendee. Such proceeds shall
be applied by Lender w the sums secuted by the Security Insirument as provided in Covenamt 10 of the Security Insirument,

E. Lender’s Prior Consenl, Borrower shail not, except afier notice 0 Lender and with Lender's prior wrinen consent,
either partitivn or subdivide the Property ur consent w:
. i} e abandorunen! or wermination of the Condominjum Pro;(.ct except for abandonment or wrmination required by
law in Ltze case of substantial destruction by fite or other casualty or in the case of a 1aking by condemunation or eminent domain:
_(il) any amendment o uny provision of the Constwent Documents if the provision s for the express benelit of Leader;
(i) werminavion of professional monagement and assumption of self-munagement of the Owners Association; or
: (iv) any action which would have the effect of rendering the public Tisbility insurance coverage maintained by the Owners

ASsocnaiinn unacceptable o Lender,

Puge 1 of 2
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F. Remedies. If Bortower does aof pay condomiwiunmr dues and assessments when due, then Lender may pay ther.
IS Any amounts disbursed by Lender under this paragraph F shall become additonal dett of Boctower secured by the Securty
" lnsgument. Unless Borrower and Leader agree 10 other wemy of payment, these amounts shall bear interest frote te date of
disbursement ar the Nowe rate aad sholl be payable, with inizrest, upon notice from Lender 0 Borower Tequesting paymest.

-
e

BY SIGNING BELOW. Borrower sccepts ond agrees o tht terms and provisions coniained in uxs Condomipium Rider,
|

-~
E. . * -
i Fa 4 i . M
Nr ’ -
L/ ///x, AN\ e {Seal)

T g Sl

{Seat)
ABBIE JOHNS Borrower Hortower
l‘|\
) {Seal) {Sea))
Bortnwer Bomrower
{Sead) {Sealy
' Botrower Borrowey
) "
>
r
\
' I
Tags %ot L
L ’




