UNOFFICIAL COP¥24259

7 MM 1}-0 y took County Recorder 23,00
r‘é.

- Northview Bank & Trust

1
i
x:

on

S. Wheaton Avenus
Wheateon, IL 018
620-690-1800 (Lender)

AR R TE
G A

ASSIGNMENT OF RENTS

pagart® sarzonal oavk, GEAITOR Truseae Tot BORROWER

LaSalle National Trust./ N.A., As sfaciiiad in tha Promisscry Note or
ag Trustes, under Trusc 2yreemsnt Credit Agreement this Assignment

No. 120408 dated JULY 24, 1296. Secures,

ADDRESS ADDRESS
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KEK 7.800% $540,000.00 | 03/06/98 09/01/‘:6} 2335727 8001
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1. ASSIGNMENT. In conslderation of the loan evidenced by the promizssiv note or credit agreemant described
above (the “Note"), Grantor absolutely assigns to Lender all of Grantor's Interedt ip-the leases and tenancr agreements
(the "Leases") now or hereafter executed which relate ta the real property described «n-Schedule A which is attached to
this Agreement and Incorporated herein by this reference and any Improvements fosated thereon (the "Premises”)
Including, but not limited 1o, the leases described on Schedule B attached hereto and i orporated herain by reference.
This Assignment Is to be broadly construed and shall encompass efl rights, benefits and adv.tntaes to be derived by the
Grantor from the Leases Including, but not limited to all rents, Issues, incoma and profits uricing from the Leases and

renewals thereof, and all security deposits pald under the Leases. Thhmig&meﬂbbﬂﬁabwhnamgnmm&m M/
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3.. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor whif:
a. Observe and perform all the obligations imposed upon the landlord under the Leases.
b. Refrain from discounting any future rents or executing any future assignment of the Leases or coflect any rents In

advance without the written consent of Lender.
¢. Perform all necessary steps to maintain the securlty of the Leases for the benefit of Lender Including, if requested,

the perlodic submisslon 1o Lender of reports and accaunting information relating to the recelpt of rental payments.
d. Refrain from modifying or terminating any of the Laases without the writtan consant of Lander.
e. Exacute and deliver, at the request of Lender, any assurances and assignments with respect to the Leases as

Lender may periodically require.
4, REPRESENTATIONS OF GRANTOR. Grantor reprasents and warrants to Lender that:
a. The tenants under the Leases are current In all rent payments and are not in defauit under the terms of any of the

Leases.
b. Each of the Leases Is valld and enforceablie according to its terms, and there ara no claims or defenses presently

existing which could be asserted by any tenant under the Leases against Grantor or any of Grantor.
¢. No rents or security deposits under any of the Leases have p 8 d ntor to any pany
other than Lender. -
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d. Grantor has not accepted, and will not accept, rent in excess of one month in advance under any of the Leases.

. Grantor has the power and authority to executa this Assignment.
f. Grantor has not performed any act or executed any instrument which might prevent Lender from collecting rents

and taking any other action under this Assignmant, ,
the Ay

i 5. GRANTOR MAY RECEIVE RENTS. As long as there is no default under the Note described above,

Mortgage securing the Note, this Agreement or any other present or future obligation of Borrower or Grantor to Lender
O%ltggllot;ys-)l_ Grantor m'ay co!}l_‘ect all rerll.ts na‘:’nd profils from Leasies ]ghen due ind ;{aé Iuse such prooate;s in

| 4_ rantor's business operations. However, Lender maygkg% ﬁe%! r% rantor t% ep8 rg@% ggdl%ro B"é-ci-

, ] i e eve the
ﬁtj/ ah account maintained by Grantor or Lender at Lender's institution: note and upon fallure to cure said

8. DEFAULYT AND REMEDIES. Upon dafaultlin the payment of, or in the performance of, any of the Obligationsdefau} ¢
Lander may at lts option take possession of the real property and the improvements and have, hold, manage, lease at ter
and operate the Premisas on terms and for a period of time that Lender deems proper. Lender may proceed to collect rotice
and receive all rants, income and profits from the Premises, and Lender shall have full power to pericdically make
alterations, renovations, repalrs or replacements to the Premises as Lender may deem proper. Lender may apply alf
rents, Income and profits 1o the payment of the cost of such alterations, renovations, repairs and replacements and
any expenses incident to taking and retaining possession of the real property and the management and operation of
he real propery. i.ender mey keep the Premises propery insured and may discharge any taxes, charges, claims,

ggassmeants and otiar flens which may accrue. The expense and cost of these actions may be paid from the rents,

missuss, income and profits recelved, and any unpald amounts shall be secured by the Note and Mortgage. These

‘gamounts, together witr a'torneys' fees, Ieﬁal expenses, and other costs, shall become part of the indebtedness
8

secured by the Mortgags ¢ for which this Assignment is given.

'@ 7, POWER OF ATTORNCY." Grantor Irrevocably authorizes Lender as Grantor's attomey-in-fact coupled with an
Interest, at Lender's option, upor taking possession of the real property and improvements under this Assignment, to
viease or re-lease the Premises or ary oart thereof, to cancel and modify Leases, evict tenants, bring or defend any
qoults I connection with the possestizi oi the Premises in the name of elther party, make repairs as Lender deems
sappropriate and perform such other acts in-connectlon with the managemant and operation of the real property and
Jmprovements a8 Lender may deem proper. The receipt by Lender of any rents, income or profits under this

‘Assignment after Institution of foraclosure precesdings under the Mortgage shall not cure any default or affect such
garoceedlngs or sale which may be held as a resv'i of such proceedings.

8. BENEFICIAL INTEREST, Lender shall not be obligated to perform or discharge any obligation, duty or liability
under the Leases by reason of thig Assignment. Graritor hereby agrees to indemnify Lender and to hold Lender
harmless from any and all liablllty. loss or damage wiich-!ender may Incur under the Leases by reason of this
Assignment and from any and all claims and demands whaiscsver which may be asserted against Lender by reason of
; any allsged obligations or undertakings on Lender's part to‘oeiinrm or discharge any of the terms or agreements
X contained in the Leases, Should Lender Incur any llability, loss cr damage under the Leases or under or by reason of
; this Assignment, or In the defense of any such claims or demands, fne amount of such ioss, including costs, legal
L expenses, and reasonable attorneys' fees shall bs secured by the Mc.igage and for which this Assignment was given.
Grantor agrees to relmburse Lender Immediately upon demand for any s 1ch >asts, and upon faliure of Grantor to do
3 50, Lender may accelarate and declare due all sums owed to Lender under zny of the Obligations.

: 9. NOTICE TO TENANTS: A written demand by Lander to the tenants undar (e Leases for the payment of rents
'~ orwritten notice of any default claimed by Lender under the Leases shall be suffizizit notice to the tenants to make
future payments of rents directly to Lender and to cure any default under the Leases vithout the necessity of further
¢ consent by Grantor. Grantor heéreby releases the tenants from ary liabllity for any rentc paid to Lender or any action
L taken by the tenants at the dlrection of Lender after such written notice has been grven.
: 10, INDEPENDENT RIGHTS. This Assignment and tha powers and rights granted are serarzie and independent
' from any obligation contalned in the Mortgage and may be enforced without regard to whotkier Lender instifutes
foraciosure proceedings under the Mortgage. This Assignment is in addition to the Morigage shal. not affect, diminish
' or Impalr the Mortgage. Howaver, the rights and authority granted In this Assignment may be exercis3u.n conjunction

with the Mortgage.

11. MODIFICATION AND WAIVER. The modiffication or walver of any of Grantor's obligations or Lender’s rights
under this Agreement must be contalned In a writing signed by Lender. Lender may perform any of Grantor's
abligations or delay or fall to exercise any of its rights without causing a walver of those obligations or rights. A waiver
on one occasion shall not constitute a walver on any other occaslon. Grantor's obligations under this Agreement shall
not be affected if Lender amends, compromises, exchanges, falls to exercise, impalrs or releases any of the
obligations belonging o any Grantor or third party or any of Its rights against any Grantor, third party or collateral.
Grantor waives any right to a jury triai which Grantor may have under applicable law.

12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Mortgage is

5 extended because of a modffication, renewal or extension of the sacured indebtedness, this assignment shall be

5 automatically extendsd to the new maturity or extenslon date and shall be enforceable against Grantor and Borrower

! on a continuous basls throughout all renswal and extenslon periods until such time as the underlying indebtedness
has been retired and paid in full.

13, NOTICES. Any notice or other communication to be provided under this Agreement shall be In writing and sent

to the parties at the addresses indicated In this Agreement or suth other address as the parties may ??ignate in

" wiiting from time to flme. o
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.
-y 14, SEVERABILITY. If any provision of this Agreement viclates the law or Is unenforceable, tha rest of the
= Agreement shall remain valld.

?

2 15. COLLECTION COSTS. If Lender hires an attorney to assis! In collecting any amount due or enforcing any right
i or remedy under this Agraement, Grantor agrees to pay Lender's attorneys’ fees, legal expanses and colfection costs.

16. MISCELLANEQUS,

S a. A default by Grantor under the terms of any of the Leasa which would entitle the tenant thereunder to cancel or
05 terrninate such Lease shall be desmed a default under this Assignment ang under the Note and Morigage so |
leng as, In Lender's oplnion, such default resuits in the Impairment of Lender’s security.

b. A violation by Grantor of any of the covenants, representations or provisions contained In this Assignment shalf
be deemed a default under the terms of the Note and Mortgage.

c. This Agreament shall be binding upon and inure to the benefit of Grantor and Lender and their respaciive
successors, assigns, trustees, recelvers, administrators, personal representatives, legateas, and devisees.

d. This Agreement shall be govarned by the laws of the state Indicated In the address of the real property. Granhtor
consents to the Jurlsdiction and vanue of any court located in the state indicated in the addrass of the real
property in the event of any legal proceeding tinder this Agreement.

a. This Apreement Is executed for __business purposes. All references to Grantor in this
Agresmeni shall include all persons signing below, If there Is maore than one Grantor, their obligations shall be
joint and ‘several. This Agreement and any related documents represent the complete and Integrated
understandiriz oztween Grantor and Lendar pertaining to the terms and conditions of those doecuments,

17. ADDITIONAL TERS,

. éSS! ,(/fuurdr er” /Zg.:ff | %
s e is executed by Trus%ey, not parsonally, but as Trustes and it is

expresaly understood that nothing ~ontained herein ghall be construed as creating any
personal liability on Trustee, and any recovery ahall be solely against and out of the
Property; however, this waiver shall uat affect the liability of any Borrower or
guarantor of the Obligations,

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANCS, AND AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated:%% i‘u?ﬁsg'? AR¥E, buctessor Tnuistoo To:

GRANTOR:LaSalle Na 1 Truat, N.A. GRANTOR:
as Trustee/under Trust'l\gree@tnt No. 120408

Y B
xf-“ R VICT PREGTIENY I g
not personally, hut as Trustee
GRANTOH: GRANTOR:
GRANTOR: GRANTOF:
GRANTOR: GRANTOR:
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County of County of .-t —)
l, a notary The foregolng Instrumant was acknowledged before me
public n and for sald County, In the State aforesald, DO this Pyl Loz I8k by
HEHEBY CERTIFY that

pargonally known to me to be tha samae person_______ ' .
whose name subscribed to the foregolng as — SICL PRESIIER

instrument, appearsd before me this day In person arxd

acknowledped that he signed, : S
sealed and dellvared the sald Instrument as . onbehalfof the = SRELE T TG LA
frea and voluntary act, for the uses and purposes herein set

forth,
6T

Given under my hand and officlal seal, this________
of ,of e n) P
) i
Notaty Public S~ Notafy Public
Commissian expires: = Commisslon expires:

“NSEFT

The street address of the Property (P applicable} Is: 18141 Dixie Highway LOURDES MARTINEZ
Homewood, IL 60430 NOTARY PUBLIC AYATE OF ILLINOIS
Commispion £ 0873072001

Permanent Index No.{s): 29-31-409-063-0020
Tha legal description of the Property is:
SEE ATTACHMENT "A"

SCHEDULEB

Wheaton

This document was prepared by: Northview Bank & Truat Wheaton 211 8. Wheaton Ave
IL 60187
Fmddx_ﬁ initialy

After recording return to Lender,
LP-LB27 OFomAlion Tachnoiogles, inc. {12/27/84) {800} 907-3758
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ATTACHMENT "A"
PIN:  29-31-409-063-0000

PARCEL 1:
THAT PART OF LOTS 7 AND 8 IN COUNTY CLERKS DIVISION OF THE WEST 1/2 OF

THE SOUTH EAST 1/4 OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT THE
SOUTHEAST CORNER OF DIXIE HIGHWAY AND HICKORY ROAD (FORMERLY ROE
STREET), SAID POINT BEING 30 FEET SOUTH OF CENTER OF HICKORY ROAD AND
33 FEET'CAST OF THE WEST LINE OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF
SECTION 31 AFORESAID, THENCE SOUTH ALONG THE EAST LINE OF DIXIE
HIGHWAY SA% EAST LINE BEING 33 FEET EAST OF AND PARALLEL WITH THE
WEST LINE OF TiDi WEST 1/2 OF THE SOUTH EAST 1/4 OF SAID SECTION 31, A
DISTANCE OF 90 FEET FOR A PLACE OF BEGINNING; THENCE EAST ALONG A LINE
PARALLEL WITH ANL 90 FEET SOUTH OF THE SOUTH LINE OF HICKORY ROAD, A
DISTANCE OF 148 FEET; THENCE SOUTH ALONG A LINE PARALLEL WITH AND 148
FEET EAST OF THE EAST LINZQF DIXIE HIGHWAY, A DISTANCE OF 154,31 FEET
TO A POINT IN A LINE WHICH 18-003.38 FEET NORTH OF AND PARALLEL WITH THE
SQUTH LINE OF SAID SOUTH EAS T 1/4; THENCE EAST ALONG A LINE PARALLEL
WITH THE SOUTH LINE OF SAID SULTH EAST 1/4, A DISTANCE OF 149 FEET TO A
POINT IN A LINE 297 FEET EAST OF ANI» PARALLEL TO THE EAST LINE OF THE
DIXIE HIGHWAY, THENCE SOUTH ALONG A LINE PARALLEL WITH THE EAST LINE
OF SAID DIXIE HIGHWAY, A DISTANCE OF 54 FEET TO A LINE 853.38 FEET NORTH
OF AND PARALLEL TO THE SOUTH LINE OF SAID ZOUTH EAST 1/4, THENCE WEST
PARALLEL WITH THE SOUTH LINE OF SAID SOUTH-EAST 1/4, A DISTANCE OF 297
FEET TO THE EAST LINE OF DIXIE HIGHWAY; THENCZ NORTH 204.31 FEET TO THE
PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS.

ALSO

PARCEL 2
THE NORTH 31 FEET OF THAT PART OF THE WEST 1/2 OF THE SOUTH ZAST 1/4 OF

SECTION 31, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINC{PAL
MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHEAST CORNER OF LOT | IN THE SUBDIVISION OF LOT
6 IN THE COUNTY CLERKS DIVISION OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF
SAID SECTION, ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 21, 1927
AS DOCUMENT NUMBER 9816722 IN BOOK 253 OF PLATS PAGE 2; THENCE WEST
ALONG THE NORTH LINE OF SAID LOT | AND THE NORTH LINE EXTENDED 297
FEET TO THE EAST LINE OF DIXIE HIGHWAY, THENCE NORTH ALONG SAID EAST
LINE OF DIXIE HIGHWAY, 346 FEET, THENCE EAST PARALLEL WITH THE NORTH
LINE OF SAID LOT 1, A DISTANCE OF 297 FEET, THENCE SOUTH PARALLEL WITH
THE WEST LINE OF THE SOUTH EAST 1/4 OF SAID SECTION, 346 FEET TO THE
PLACE OF BEGINNING, ALL IN COOK CGUNTY, ILLINOIS.
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