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This instrument wis prepared wm Iy K|

" TRAVELERS BANK & TRUST, ~‘f‘?l-' UU -1 !’ M 3059
RSB wi County Rpeorder EANRAE
l (Nugne)
100 COMMERCE DRIVE
'NEWARK DE 19713
{Addresa

A fer revording, retuen W
~Travelery Bank & ‘Trust,
PO, Box 410

JHanover, WD 21076

N

@

MORTGAGE

THIS M(})T A'GF v made rhis ld4th duy of Augunt . 1998
between the Mortgagor, LISA L, OwJOFF, A SPINSTER,

.

therein "Borrower*),
amd the Mortgugee,  TRAVELERS BANK & TRUST, FSB '
o Tedernl suvings bank chartered uneiet e laws off the United Stutes of Amerizn » whose address
s 100 COMMERCE DRIVE NEWARK DE 19712 COherein "Lender®),

WHEREAS, Borrower is indebted 1o Lemder in the pripcipel sum of U8, §  69,090,05 v Which indebtedness is
evidenced by Horrower's now dated 06/14/1998 il extersivas s renewals thereol (heredy "Note"), providing for monthly
installments of prinipal sid inerest, with the bilanee of indebtedness AT not sooner prid, due and payable on 08/19/2018 ;

TO SECURE w0 Lender the repuyment of the fudebtedness evidencad by the Note, with interest thereon; the payment ol
other sums, with interest thereon, advaneed in accordanee lierewith o protect e w.ulity of this Morigage: and the peeformanee of
the covepants anl agreemens of Borrower herein conmined, Borrower dies Tiepetsy mortgage, prant und convey o Lender the
following deseribed property located in the County off COOK Su'..c of Hlinois:

ALL THAT PARCEL OF LAND TN COOK COUNYTY, STATE OF ILnIMOIS, TO WIT:
PARCEL Li: UNIT 0819 TOGETHER WITH ITS UNDIVIDED ,0262 PLRCENT INTEREST
IN THE COMMON ELEMENTS AND IM SANDPIPER SOUTH CONDOMIN, UM NUMBER 4, AS
DELINSATED AND DEPINED IN THE DECLARARTION RECORDED A8 DROCUABNT NO.
43463828, IN THE SOUTHWEST 1/4 OF SECTION 4, TOWNSHIP 36 NORTH, RANGE
L3, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, TILLIKOIS,
PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PaRZLL
AS DEFINED AND SET FORTH IN DOCUMENT RECORDED AS NUMBER 234635235,

A CONDOMINIUM RIDER HAS BEEN EXECUTED ALONG WITH THIS MORTGAGE AND
AND AMENDS AND SUPPLEMENTS THIS MORTGAGE.

THE ADDRESS IN ILLINOIS WHERE NOTICE OF UNPAID COMMON EXPENSES MAY

BE SENT IS TRAVELERS HOME MORTGAGE, COMMONS CORPORNTE CENTER, 7467 NEW

RIDGE ROAD, SUITE 200, HANOVER, MD 21076, 'CONNOR TITLE

PIN ff 26-04-301-014-1019 SF.HVICES INC,
p_453) 72

which Jins the adiress off 13233 JAMES DRIVE 819 . CRES'TWOOD Mlinois 60445
{herein "Property Address”);

TOGETHER with all the improvenments sow or hereafier ereeted on tlie property. and all ensements, rights, appurteninees il
rents all of which shall be deemed (o e and ceminin a pact of de property covered by this Murtgage: and all of the foregoing,
togethier witl said property (or the leasehold estate 1 this Morgguge is on o easelold) are heeeinafter referred woas te *Property.*
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Busrower vovenunts that Borrawer is luwlully seised of the estite hiereby conveyud and has the right to mortgage, grant and
comvey the Property, ud that the Property s unencumbered, except for encumbranees of record,  Borrower coverants that
Borrower warrants and will defend generally she title 1 the Property against all claims and denmads, subject (o encumbraness of
reeord,

UNIFORM COVENANTS, Borrower and Letder covennnt i agree as follows:

L Payment of Principal and Interest,  Boreower shall promptly pay when due the principal and interest indebtedness
svideneed by the Note uid tate ¢chnrges as provided in the Note,

2, Funds for Taxes and Insurance. Subject o apphicable Inw or s written waiver by Lender, Borrower shafl pay w Lender
of the day momhly pryments of prineipal and interest ure payable uider the Note, until the Nete s pad in full, o sum (hereln
"Funds") equal to one-twellth of the yearly taxes and assessments Cineluding condominium amnd  planeed unit development
assessments, i any) which wwy attnin priority over this Mortgage sid geound rents on the Property, if nny, plus one-twelfth of
yearly preanivm instenents for hazaed instiranee, plus one-twelfth of yearly premiuny installinents for mortgnge insuranee, if any,
wlt s reasonably estted initndly and from time to thine by Lendec on the basis of assessments and bitls and reasomable estimutes
thereof,  Borrower shallwot be oblignted W muke sueh pryments of Funds to Lender o the extent that Borrower makes such
payments o the holder oo e mengage or dead of trastif sueh holder is an institational Jender.

17 Borpower pays Fumds wi Lepder, the Fonds shall be held in oo institition the deposits or accounts of which are insured or
gunrnnteed by & Bederal or stne ageacy (incliding Lender it Lender is sueh an insdnion), Lender shall upply the Funds w pay said
EXCS, USSESSIENLs, insurunee preniuss wd ground rents, Lender mny not charge for so hobding nud applying the Funds, nimlyzing
sl aceount or veifying and compifing swid nssessments and bitls, unfess Lender pays Borower imerest on the Fands and
applicable faow permits Leler to mnke sueh’s charge, Bortower and Lender mny agree in writing ut the time ol exeeution of this
Mortguge that interest on the Fonds shisdh be pdid 0 Borrower, and unless suel sgreement s made or applicable luw requires such
interest to be paid, Lender shall oot be required 40 nay Borrower any interest or earnings on the Famds, Lender shadl give 1o
Borrower, without churge, an unnual necounting o (be Fusds showing eredits and debits 1o the Funds and the purpose for which
each debit o the Funds was made, The Funds are pledged cs-additionn! seeurity for tie sums seeured by this Mortgge,

I the amuount of the Fuands held by Leader, together widy (e Tuture momhly insillments of Funds payable prior o the due
dates of tases, sssessirents, insurance premiuwms wnd growmd remsy aiall exeeed the amount required o pay said txes, assessments,
imsuratee premvums and ground rents as ey fall due, sueh exees shall bey at Borower's option, either promply repaid 1o
Borrower ar vredited o Borrower on momhly installments of Fanda. 1 the amount of the Funds beld by Lender shall not be
sufticient w pay taxes, nssessments, inswranee premivns nud ground rexas as they Ml due, Borrower shnll pay to Lender any
amount nevessary to ke up the deticiency i o or imore payiments a8 Lesaer may require,

Upon payment in full of all sums secured by this Mongage, Lender shallorogaly relund 1o Borrower any Funds held by
Lender, 18 wider paragraph 17 hereof the Property Is sobd or the Propeny is otherwis<iguired by Lendee, Lender shull apply, no
later thi Bnediately prior w the sale of the Property or its aeyuisition by Lenders iy 4fumds held by Lender at the tine of
application ss @ eredit against the sums secured by this Mortgnge,

A Appieation of Payments,  Unless applicuble law provides otherswise, all paymentsreeeived by Lender under the Now
and purngraphs 1 oand 2 hersol shsll be applied by Lender first in payment of nmsowits payableto ceader by Borrower uider
parngeaph 2 hereof, thed g fnterust payihle o the Note, apd then e the principal of the Nowe,

d, Priov Mortgages and Deeds of Trost; Charges; Llens, Borrower shudl perform ull of Borrowe's abligations under nny
mortgage, deed of (st or other seeurity agreement with & lien whish has priogity over this Mortgage, wviding Borrower's
covenils to make payments when due, Borrower shatl pay or cause o be piid ol txes, assessments and other charges, fines and
impaositions atributable tw the Property which may attain o priovity over this Mortgage, and leasehold puyments or ground rents, it
wy. “J1

8, Huzard Insueance,  Borsower shall keep the improvements now existing o hereatter erected on the Property insured 53
ngainst loss by fire, hazards fncladed within the term “extended coverage™, and such other hazards us Lender may require nml fn =
such senemants and for such periods as Lender may reguire, .

The insurance eurrier providing the insueanee shall be chosen by Borrower subject o approval by Lender; provided, thut such ':-pl
approval shull not be unressopably withlell. Al insurance policies nid renewals thereof shali be in w form aceeplable to Lender =
and shnl] inchude @ stndued mortgage elase in favor of wd non form aceeprable w Lender, Leinder shal! e the right 1o hold the g0
policies neel renewals thereot, subjeet to the wems of any mortgage, deed of trust ar other security agreentent with a lien which has |
priority aver this Mortguge. '

f the event of loss, Borrower shall give prompl notice o the insurmnee carrier and Lender, Lender may make proot of foss if

o nade prowmpily hy Borrower, o

h
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_LISA L ORLOFF 5412593 08/14/1998
. M the Propeny is abmsfoned by Borrower, or if Borrower fadls w respond o Lender within 30 diys from the date notize is
Citatled by Lender w0 Borrower thit the insuranee carrier offers o seltle wcliim for insurance benefits, Lender is authorized to
Aeolleet und apply the insurance proeeeds s Lender's eption either o restoration ar repuiv of the Property or 1o the sums secured by
o this Mortgape,
g 6. Preservation and Malntennice of Propertys Leaseholds; Condominlums; Planned Unit Developments.  Burrower shall
sokeep the Property in goesd repir wid shull ot commit waste or permit impidrmient or deterioration of the - Property and shu]
Semmply wilh the provisions of any kease iF s Morgoge 3 onoa leasehold, 11 this Moctgage is onounit in o condominitin or g
o planned umit development, Borrower shall perforni ofl of Borrower’s obligntions under the decliration or covennts sreating or
governing the condominivm or plmed unit development, the by-laws nnd regalations of the condominivm or planoed unit
development, sl constitiient dosinents,

7. Preteetion of Lender's Securlty, 1 Borrower fils to perform the covenims sind agreemnents contalned in this Morigage,
or i nny aetion or proceediog is eonmenced which materinlly affeets Londer's interest in e Property, then Lender, at Lender's
option, span potlee 1 Borpower, mny make sieh appenranices, dishurse sueh sams, ineluding rensonable attorneys' fees, and take
sueh action s is revesary o proteet Lender's interest, 1 Lender regquired morignge insurmnee ws a condition of makiag the loan
seetired by this MortgagesBorrower shall pay the premiums required o maiomin sueh insurnee i efTect until sueh time as the
recquicernent for such instnce terminies in pecordance with Borrower's and Lender's written agreement or applicable lnw,

Any nmounts dishursed-bycbaemder pursuant (o this paengraph 7, with interest thereon, on the Note rare, shall bevome wdditionsd
indehtedness of Rorrower secured Sy this Mortgage, Unfess Borrower and Lender agree (o other lerms of puyment, such aimounts
stindl b payable wpon notiée fromaader o Borrower teguesting pryment thercol,  Nothing contained in this paragraph 7 shll
require Luender (o ivur my expensear tnkeany welion hervander,

8 Inspection.  Lender may make ceonise w be made rensonable enteies upon sid inspectivns of the Praperty, provided that
Lender shall give Borrower notive prior (o any sucit inspection spectfying rensonable cnuse therefor selated to Lender's interest in
the Prapenty,

9, Condemnation.  The proceeds of any cwardor ¢him for dwimnges, direet or consequential, in coniection with any
coudemnation or other taking ol the Properly, of part theredt, or for vonveyanee b bew of sondenmation, are hereby assigned and
shafl be puid o Lemder, subject o the eems of any mongage. dewd of trast or other seeurity agreement with a Hen which has
privrity aver this Mortgage.

10. Borrower Not Relensed; Forbearance By Lender Nota Waiver, Exwnsion of the time for payment or todification of
snretization of the sums seeurad by this Merigage gronted by Lender i any sueeessor in interest of Borrawer shall not operate to
release, i any manter, the liability of the original Borrower andl Bovrosves's suceessons in interest, Lender shill not be required 1o
vormence proveedings ngainst such suceessor or cefuse o extend time for/pryment or atherwise modify amortization of the sums
secured by this Mortgage by reason of wny demmnd made by the origing-isorraver and Borrower's saecessors in interest, - Any
forbearnnce by Lunder it exervising any right or remedy herennder, or otherwise atforded by applicable law, shall oot be w waiver
of or prechde the exercise of auy such vight or retedy,

I, Successers nnd Assigns Boundy Jolnt and Several Linbility: Co-sbgners:” The covenatits and agreements lierein
contnined shall bind, and the vights herewmber shall inure w, the respeetive suecessors wmd assigos of Lender md Borrower, subject
w the provisions of pacageeph 16 heeeol, Al covennts md agreements of Borrower shall e jeiotand sevend, Any Borrower who
eoesigns this Mortgage, but does not exeente te Note, (a) is co-signing this Mortgage only w arortgge, grant and convey thal
Borrower's {nterest fn the Property o Leader under the terms of this Mortgage, (b) s sot persomaily ke on the Note or uider
this Mortgage, and (v} ageees du Lender and any other Borower Jerennder mny agree 1o extend, modily forbear, or make any
other accomnedations with regard to the wrms of this Mongage or the Note without that Borrower's conseit i without relensing
that Borrower or moditying this Mortgage as o that Borrower's interest in the Properly,

12, Notlee, Exeept lor uny notive required under wpplicable tiw to e given in another manner, (8) any notive to Barrower
provided tor in this Mortgage shall be given by delivering it or by muiling such notice by eertified il addressed (0 Borrower at
the Praperty Addcess or atsueh other nddress as Borrower may designnte by notiee to Lender as provided herein, and (b) any notice
to Letder shall be givenr by centilied nadl o Lender's address stated hereie of o sueh other address as Lender may designae by
notive to Borrower as provided herein, Any netice provided Tor in this Mortgage shinll be deemed 10 Tave been given 1o Borrower
or Lender when given in the manner designnted herein,

13, Governing Laws Severnbility, The state and local lnws applicable to this Morgage shulf be the luws of the jurisdiction
in which the Property is loeated, The foregoing sentence shadl not limit the applicability of Federal nw 1o this Mortgnge. 1n the
event that any provisia or clause of this Moriguge or the Note conflicts witl applicable law, such contlict shall not atfeet other
provisions of this Mortgage or te Note which e be given effect without the conflicting provision, sml w this end the provisions
of this Mortgage and the Note sre declared 1o be severable,  As used herein, "costs”, “expenses” and “attorneys® fees” include all )
sums Lo the extent not prohibited by applicable Jaw or Hipited herein,

14, Borrower's Copy, Borrower shall be turnishisd a confornwd copy of the Nowe and ol this Murtgage ot the time of o

exeatition vr after recordmion hereof, n
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LISA L ORLOFY U NOFFICIAL COPXmaz 08/14/1998

Y 15, Rehabilitation Lown Agreement,  Borgawer shall fulfill ull of Borrower's obligations wnder usy homwe relnlilitation,
y impeovenient, repair, or other lonn agreement which Borrower enters i with Lender, Lender, at Lender's option, may require
- Borrower o exeeute and detiver o Lender, i fonm aceeptable o Lender, wn assignment of any eights, cluims or defenses which
5, Borrower may huve ngainst parties who supply fbar, muterials or services in conneetion with improvements niade to the Property.

. 16, Transfer of the Property or a Beneficinl Interest In Borrower, 11 all or any part of the Property or uny interest in it is
£ osold or trunsterred (or Q0 u beneficial interest in Borrower is sold o7 tesnsleered and Borrower ds ot natiral person) without
Salender's prior written consent, Lender mny, ntits option, reyuire immedinge payment i full of all sums seeured by dhis Martgage,
" However, this option shall not be exercised by Lander it exercise is prohibited by fedorul law ss of the dute of this Mortgage,

[F Lender exercises this option, Lewler shall give Borrower notiee of necelertion, The notive shall provide s period of not
fess tian 30 duys from the date the notice i delivered or madled within which Borrower must puy all sums seeured by this
Mortgage. 11 Borrower fuils 1o pay these swins prior 1 the expiration of this period, Lender may invoke sny remedies permitied by
this Mortgage without further notice of demand on Borrower,

NON-UNIFORMICOVENANTS. Borrower wnd Lender further covensnt nigd agree ns follows:

17, Acceleratlon; Bemedies, Except as provided in paragraph 16 hereol, upon Borrower's breach of nny covenunt or
ugrecient of Borvower e thls Merigage, lncluding the covenmts 1o pay when due ny sums secured by this Maoigage,
Lender prior to neecleentionatall pive notice (o Borrower s provided in parageaph 12 hereof speclfylig (1) the breach; (2)
the actlon required o cure such hewachy () a date, not less than 10 duys from the date the natice Is maited to Borrower, by
which such breach mast be corednaab (4) that Gillure to core such breach an or before the date spectiied in the nolice may
resnbt I acceteration of the sums secured-hy this Mortgage, foreclosure by judicial proceeding, nnd snle of the Property, The
notice shalt further inforos Borvower of-iei right to velnstate nfter sceeleration and the right to assert fn the foreclosure
proceeding the nonexlstence of a defnalt or way cther defense of Borrawer to neeclermlon and foreclosure, 11 the breach Is
not cured on or before the date spectfied in tie-psitee, Lender, st Lender's option, niay declare sl of the sums secured by
this Movtgage to be immedintely due wnd payabie without Surther dennid anid oy forectose 1hls Morigage by Judicia)
proceeding,  Lender shall be entltled to cotlect in sucivpraceeding all expenses of foreclosure, including, bat not limited to,
reasenable attarneys’ fees and costs of documentary evideneesiabstracts and ttle reports,

18. Borrower's Right to Relnstte,  Nouwithsinnding Levaed's neeelemtion of the sums seeured by this Morigage due 1o
Borrower's breach, Bogrower shadl fuve the vight © have ay proceedings hegun by Lender w entoree this Mortgage discontioued
at any time prior o eatey of o judgiient enforelng this Mopgage I Gy Bcmower pays Lender all sums which woulid be then due
ander tis Martgage and the Note bad no - aeeelerntion oceurred; (hy Barvawer eures all breaches of any other covemmts or
ngreerents of Borrower contiitied in (his Morgoge: (¢) Borrower pays all seasonnble expenses inenered by Lender i enforing the
covenanes wkd ngreesients of Rorrower contatied in this Morigage, and inentoreing Lender's remedies as provided in paragraph 17
tereol, including, but tot limited o, rensonrble attorneys' feess and {d) Borrowertrses such wetion as Lender may rensonubly
require to assure it te lien of this Mortgage, Lender's interest i e Property and Bosresver's obligation w pay the sums seeured
by this Morgage shull cominue unimpaired. Upon sueh puynent aid eure by Borrower, this Margage and the obligations sequred
lereby shab! vewin in full foree wnd effeet ns it no weceleration hud ocvurred.

19, Assignment of Rents; Appolntment of Recelver,  As additionul security lereunder, Borrawer hereby assigns w Lender
the rents of the Property, provided that Borrower shall, prior tw aceelertion under puragraph 17 Giwreotor abmdonnent of' the
Property, lave tie right to colleet and retain sueh rents us they beeome due nod payable,

Upow ueceleration under pacageaph 17 eveot or abasdonment of e Property, Lender shall be entidadi have o receiver
appointed by a court W enter upon, tike possession of and manige the Property and 1 collect the rents of the-Froperty including
those past e, ALl rents colleeted by the receiver shall be applied st w payment of the costs of mamgement of the Propesty and
eoblegtion of rents, including, but wou Himbted 1o, receiver's Tees, premiums on receiver's bonds and reasonnble attarieys’ fees, i

then 1o the swms secured by tis Mortgage, The regeiver shiall be Hable 0 account only tor those reits actuslly received. w0
20, Release, Upon payment ol alb suos secured by this Mortgige, Lender shall release this Mortgage withowt charge 0120
Borrower. Borrower shall pay sl costs of recordation, il any, -
21, Waiver of Hlemestend, Borrower hereby waives all right of homestead exemption in the Property. Lﬁ'
I
i
H (3 £ ¥ [\ ’ —F"'

(Intentionally Left Blank)

[
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22, Hazardaus Substanves, Borrower shall ot cause or permit the presence, use, disposal, storage, or relese of any
Hozardous Substanees ou er i e Property, Borrower shall ot do, mor allow anyone else o do, snything affecting the
Praperty that is i viokation of sey GBoviconmestal Law, The preceding two sentences shindl nor apply o the presence, wse, or
storage on the Property of smndt quantities of Hazaedous Substanees that are generally recognized to be appropriaste e s
residentinl uses and to taintenanee of the Property,

Horeower shalt promptly give Lender wiliten notive of any tovestgation, clabn, demand, fawsuit or ather aetion by any
jovernmental or segulitory ageicy or privite paety involving the Property and any Hazardous Substanee or Environmental
Law of which Borrawer has setual knowledge, 10 Barvower leams, or is notificd by any govenunental or regulatory
aahrity, that any removal or other remediation of any Hozaedous Subssance affecting the Property s nevessary, Borrower
shall promply tuke all necessary remedinl setions i aveordance with Enviconmental Law,

As used {0 this pavagraph 22, “Hazardous Substances” ave those substnnees delined us woxiv or hnanrdous substances by
Envieonmenta) Law and the following substnees: gasoline, ketosenw, uther Rimmable or toxic petrolesin produets, toxie
pesticides and herbicides, volatile solvents, materints contuiming nshestos or formuldehyde, and mdioactive nuterinds, As used
i this parageapb 22, "Envionmentn] Law" means fedevud lows and lows of the jurisdiedog where the Propenty i located this
velute to health, saterz or eavicemmental protection,

REQUENT FOR NOTICE OF DEFADLT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS QU TRUSY

Borrower and Lender reguesithe holder of any morigige, deed of trust or otlter encumbinnee with o lien which bas
priosity over this Mortgage W give Notiee 2 Lender, ot Lender's udilress set torth on page one of this Mortgage, with & copy
PO, Box 17170, Baltimore, MD 21203 of oy defuult ander the superior encumbrinee and of any sale or other
foreciosure notion,

IN WITNESS WHEREGE, Burl‘u\&'%mapjtl this Moftpage. /\ “ -.
3 Oi };l‘;iAlm SEAL ""_'_',':;,\(- Q(J\- ‘Qf‘( —_— .
3 pamkS i TREMMEL “ ,-K‘u.. A L. ORLOTY ’ Noiluwer

Mol aet Pt o aTEaF HLINOIY ‘
ém oM iOh T APIRLS- 1171400 ‘Houowo!

. aa e _.....o-a-A.LﬁM'\l\lNW "
STATE QF HLLINOIS, County ss?
I v i Notaey Public i and For sabd county aud state, do hereby centify tha

LISA L. ORLO¥E, A SPINSTER , . .
persomally Known to me to be the snie person{s) whose nae(s) 15 seiseribed o the forgotng instramment,
apperred belore me this day in peeson, and sckowledged that 8 he sighned e delivered e said instrunent s
HER  free voluntary act, for the uses awd pusposes therein set forth,

Given winder my Hand and offieisl senl, this 1471 duy o~ ZAUGUST / . 19498

P

My Conymisston expires: u/ ) ‘VW / ’;f;:,,,, s
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THIS CONDOMMIUM RIDER is made s . Foth day of  AUGUST Jlges
and is icurparated dne and shall by deened w amend and supplement e Mortgage, Deed of Trust or Security Deed (the
"Security (nstramend”) of die same date given by the undersigned abie *Borrower®) o secure Bortower's Nowe o . .

TRAVELERS 1IOME MORTGAGE,. 7467 NEW RIDGE ROAD, $YE 200, UANOVER, MD 21076  (ihe "Lender”)
af the s date and covering e Property deseribed in the Security [ustrument and located ar:
13933 JAMES DR, 8%9, CRESTWO0D, YL 60445~2092. :
{Propary Addrasyl

El ¢ Property lncludes a wntit in, toputher with an undivided inierest in the common elements of, a condominium project
LA (B} H
. SANDPIPER SOUTH CONDOMINIUM ABSOCIATION
e of Condomimum Prinjogt
(the "Condominium Project”), I the owuers association or other enity which acts for the Condominium Project (ihy "Owiers
Assocition™) hokls due o property for the benefit or wse of its members or sharcholders, the Property also includes
Borrower's inteqestin the Qwuiers Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUSE COVENANTS, [0 addition o they covenants and agresments made i the Security (nstrument, Borrower
and Lender further coveuant and agree as tollows:

A, Condominuss ~obligutions, Borrower shall periirm sl of Borrower's obligaions under the Condominiim
Project's Coustitvent Dovuinieras. The "Coustituent Documents” are the: (1 Declaration or any oter documenc which ereares
the Condominium Projests (i) by-laws: (i) code of regulations: and (v) other equivalent documents, Borrower shall
prommly puy, when due, alf duva and assessments imposed pursuane (o tie Constitwent Docunres,

B, Hazard Lsurance, So lopg asaie Owners Assochation maineains, witt @ generally aecepied insuranee carrier, o
"niastert or “blanket” policy on e Candetinium Project which is sadsfictory 1o Lender and which provides insurance
cuverage in the mmoums, tor the periods, atd azainst de aards Lender cequires, including rire and hazards included within
the term "exieded coverage,” then

(1) Lender waivey die provision i Gzntorm Covesant 2 for the moihly paviient o Lender of one-twelfth of' the
voarly premivin instatinents for hazard insurance on Ba-Froperty: and

Lt Bormower's obligation wnder Usivornn Coveant & 1o mainain hagrd insuntnes sovenge on tie Propeny is
deatued sutistied to the 2atens diad the regquired soverage is provided by die Owaers Associacion policy,

Borrower shall give Lomder prompt notice of any lapsein cequired hazard insurance coverage.

(o the evem of a distribution of hazard isurnes provezds in liew of restoration o repais ollowing @ loss w the
Praperty, whether w0 the wnit 6f (o conunon elements, any proceads pavable 1 Boreower are hereby assigned and shall be paid
W Leudgr for application w the sums seeured by the Security Instament, with any excess paid o Borrower,

C, Pubilic Liubility Tnsurance. Borrower shall wke such agtions 1wy be ressorable w insure diat the Owuers
Association maiteaing x public labitity imsuraice policy seceptable in form, anount. and extent of soverage to Lender,

D, Condemnativn, The proseeds of any award or claim for damages, Qirceror consequensial, payable 10 Borrower in
conrecton witlt auy condemagon or other aking of all or any part o the Propeety, avtiether of e quic or of tie common
elements, or for any qouvevaues in fies of condenuiion, are hereby assienad and shed-be paid to Lemler. Such procesds
stuedt be applied by Lender tw the sunis seeured by the Security tusrument o provided in'Uniam: Covernin 10,

E, Lender's Prior Consent. Borrower siall not, except after notes w Lender wad el Lender's prior wrinen
consene, sither partidon or subdivide the Property ar consem !

(i) the abumbonnrnc oc teeadeadon of de Condominium Project, sxcepi for ababuopment of womimiion
required by law inn e case of substantial desteuction by ey or odier casuahy or in e etse of 3 wkipg hy condemition ar
enient domain;

(i any amendment 1o any provision of the Constitent Dogumsents 1 the provisior i Qe dieaypress henetit of
Lender:

(i) termination of protessional mamgenment and assumption of self-uasagemens of the Owners Association; or

(iv) any avtion which would have the effeet of rendering de public Habiliy insuranes coverage maintained by
the Owners Association unaeceptable to Lender,

F. Remaedfes, [ Borrower does not pay condominiuat Jues and assessimetts when due, tien Letder may pay them,
Any amouts dishursed by Lender under this paragraph F siall become additianat et of Borrower secured by the Sesurity
Instrument, Unless Borrower and Lender agees m other terms of paymen, these uounes shall bear inerest from e dige of
disbursement ar the Moie rate and shail be payable, with tnterest, upon norice trom Lender o dorrowet tequesting paynear,

By StanNa BrLow, Borrower aceepts and agrees wo the terms and provisions comained in this Condominiuvm Rider. .
" Aps "‘“.‘
¥ Lo ORLOFF i . {Seal)

Bartower

oy
’W*—‘O& ‘Vér off {Seal)

Botower
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