~ UNOFFICIAL COPY

New America Financial, Inc. c/o Hamdlton

Financial
[Name of Nattal Person]

{Campany Naw)

905 West. 27th Street '::l':'—l"_.' :I-'T
ld | ol ' L

[Street Adlifress]

Scottsbluff, NE 69361 35370104 &% QUL fagn L o 12
[City \‘u:/n-; 19928-08-17 13:32:18

Cook Courty Recorder 43,50

Prepared By:
Martha Connolly

[Name b Natural Vegson)

991 wWarrenwiiie Rond, Shite 103
{Street Ankhizw)

Liole, IL o05332

Ly, Slale 217

{8pave Above Vi ine ton Becording D] oo s s e

Lan No.: 5058052
MORTGAGE

FHES REORTOAGE ("Seeurity nstrussent™) is givern on Agust 14 . 1998 e mortgugor s
Prince Williamg Jr., o married person

CRorrower”s Pl Seeurity Instrmmentis gven o Naw Avarica Femancial, Ine.

whieh 1s argimzed and existing under the Juws of the Skace of Texan i whone wddiess 18
3131 ‘furtle Creek Blwdl. i 1300, Dallag, TX 75219
("]etirer” L Borpasver aaves Legder the prineipt som of

one hundred Forty thousand and M3/100ths
Dollars (LS % 140,000,00 b This debt i evidinced by Boreower's noie dated e saime dute as (s Seeurily lstiment
("Note"s, which provides for menthly payments, it e full debt, i med pard eardier, due and puvablean Septeer 1 .

2078 . Tlus Sceuvity shument seeures to Lender: (o) e repayment of the debt evidenved by the Note, with interest, ind all
renewals, extensiens wd miediticstions of the Note, (b) the payment of all other sins, with interest, advaced poader purngruph 7 to profect
(e security of tlis Security lstugsent; wnd (23 the perfmmnnee of Borrower's covenants uml ngreements unaer 2 Secunty insiminent il
the Note Far s purpose, Horrower does beveby mortguge, geat and vonvey o Lender e Tollowing deseribied property locuted in

County, Hirns

LOT THREE (3) IN BLOCK TWO (2) IN FOWLER AND MCDANTEL'S SURDIVISION OF THE

SOUIHWEST QUAKTER OF THE SCUTHWEST QUARTER OF SECTION 13, TOSNSHIP 41 NORTH,

RANGE 13, EAYT OF TTHE THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINGIS

PIN #10-13-308-005
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whieh Tns the address of A reet
' [Strext)
Evanston Alinens 60201 ("Progerty Address™:;
¢y (Zip Cunle}

TOGETHER WITTall the tmprovements nose or herealter erected on the property, nd all caseiments, appurtenances, and iistures
now o hiereatter o pant of te propenty. Al replacerments and additions shall alse be covered by tis Security Bstrament Al of the foregoing
is referred toin this Secunty Instrament as the "Property.”

BORROWER COVENANTS that Borrower is fnwlally seised of the estate hereby conveyed and ns the right to mortguge, grant
and convey the Property nnd that the Property is unensumbered, exeept for encumbranees ol reeord. Borroswer warrants and will defind
generally e tile to the Property against all ehaims ancd demands, subject 1o nny encumbranees of record,

THIS SECHRITY INSTRUMENT combines uniform eovenants for nationsd use nnd nonstform covenants with livited varintions
by juriselicrion (o censtitite o unifonm seewrily insingnent covering real property.

UNIFORM CEVENANTS. Borrower and Lender covenant amd ogre as follows:

. Payment of Priozipal nod Intervest; Prepayment sl Late Charges. Borrower shall promptly pay when due the prineipal
of nnd interest on the debt evidGiged by the Nole and sny prepayment and Tate charges due iler the Nide.

2, Funeds for ‘Tuxes wd ‘mmeanee. Subjeet to upplicable law or to o written waiver by Lender, Horrower shall pay (o Lender on
e duy monthly payinests ure due tirades tie Nute, until the Note ix puid a [0l asuns (CFunds™ for (o) yearly taxes and assessments which
Myt priovity over tis Seeurity listeament as o len onthe Propertys (b) yenely leaschobd preyments or ground rents on the Propenty, il
iy, (¢) yearly huzard or property insuraice premims; @) yestly lood insurmnce premiums, i any, (¢) yearly mortgage msuranee premioms,
il ey, and (1) any swms puyable by Botrower W Leada, inpecordance with the provistons of prragraph &, i liet of the poyment o montguge
instirance premivms. These items are elled "Eserow-ttems,” Lender may, atany time, colleet und hold Funds in an amount not te exceed
the masimum amotat £ bender Tor i federatly sefated nortgage lonn may reqaire for Boreower's eserow aecount under the Tedernl Rewl Estate
Settlement Procedures Act ol 1974 us amenled from tine o time, 12 US.C§ 2600 e seq. ("RESPA"), unless another law that upplies to
e Fuids sets a lesser amount. {Cso, Lender may, ol any Bk, colieet and hold Funds in as ansount not e exeeed the lesser amount, Lender
may estimate the amount of Funds due on the busis of eurscn dats and reasonable estimates of expenditures of futere 1serow lems or
olherwise i necordance with applicable law

e Funcds shuld b held in an institution whose deposits are insacsd by o federn] sgency, insteumentality, or entity (including Lender,
i Lencler iy such an institution) or i any Federad Hlome Lonn Baek. Lengerahadl apply he Funds to pay the Eserow ltems. Lender may ot
chirge Horrawer for holding and applying the Funds, aunuadly anabvzing e eacomw aeeount, or veyifying the Eserow Tems, undess Lender
pays Borower interest on the Funds and applicble tiw permits Lender to make saet n chirge. However, Lender may reguaire Borrower w
pay g une-line chirge G an incdependent real estate s reporting service used by Lozdier in connection with this loan, unless upplicnble T
provides ollerwise. Unless an agrectoent s winde or upphicable baw vequires imterest o be/puil, Lender shatl nod be requirad w pay Beorower
any intepest or eurmings on the Funds, Borrower and Lender may sgree in writing, however, Mistinterest shall be paid on the Funds. Lender
shall gave o Borrower, wilhout charge, anannua] secounting of the [uds, showing eredits and detiz: o the Fands and the parpose for which
ench adebit o the Fuads wis wade. The Funds are pledged ws additionsd seeumty for sl sums seevosd by this Seewnty nstrument,

e s held by Lender exeeed the amonts permitted (o be held by applicable Jaw, Bendnshall secount to Borrower for the
exeess Fnds in secordance with the requirements of applicabie lnw. 1w amount of the Funds held by Tepder atany time is not suflicient
o puy the Escraw feos when due, Lonsder may so gotiy Borrower m writing, wd, insuch case Borrowe: shp'loay 1o Lender the amount
necessury e make up the deticieney. Borrower shall make up the deticieney inno imere tan twelve inonthly pesments, ! Lesder's sole
discrehon

Ul payaent in b oful) s seeured by this Seaarity Instroment, Lender shall promptly refund o Borrose Sy Funds held by
Lencer: 11 under pungruph 21, Lender shall uequire o sell the Property, Lender, prior o e acquisstion or sule ol the Fropenty, shall apply
nny Funds hield by Lender at the tme of nequisition o sale s weredit ogainst the sums seenred by this Seeurity Instrument.

3 Applieation of Fayments, Unless applicnble aw provides othereise, all puyments reeeived by Lender under preagraphs 1 und
2 shall be applied: fest, G any prepuyment charges due under the Note; seeond, o ameunts pavable under prragraph 23 third, 1o interest due,
fonrth, to prineipal due; wned Tust, (o uny lule chisrges due urder the Note,

4. Chargess Liens. Borrower shull pay all taxes, assessments, chorges, fines amd snpositions attributabic W the Property which
1ty altam prvity over Ui Seennty istrunwent, und lensehold pryments or ground rents, it any. Borsower shall puy these obligations in the
manner provided m paragraph 2, o0 3 0ot paid in that aener, Borrawer shall puy thenr on time direetly - the persen awed paymenl.
Bomower shall promptly fnnish o Lender all notices ol amoutts 1o be paicd uxder this pueagrapl. 10 Borvower makes these payments directly,
Borrower shall promptly firnish to Lender receipts evideneingt e payiients

”O]N/
. . Initinlss :
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P roveer shall promplly diselnrge sy lien which lins priovity over this Seuurity nstrument utbess Borroser: () agrees i writing
ter the pavment of the obligation seeured by the Ties o w e seeeptible o Lamder; (1) eontests in good Gt the lien by, ar delends agning
enforvernent of e live is, legtl proceedings which in the Lenders apinian uperate o prevent the enfarcerent of the lien, or () secures from
the hotder ol the Tien an sgreement satistuetory to Lender subordignting the lien to this Seeurity losteament, 1 Lender determises that any
paatt of the Property is subjeet o u lien which may sain prisgily aver (s Searity fustrament, Lomder nuy give Bogrower o natice klentifvng
the den Borrower shall sutisty the lien or ke one or more of the wetions set feth above sl 10 days ol the aving of notice,

Hawzwed or Propeety {nsuranve. Boirower shall Reep the anprovemens now existing of lereafier erected on the raperty
st ed agunst loss by e, hogards ineluded sithin the term "extended eoverage™ msd uny other Tuzards, ineliding foods ar Bowling, for
which Lender vequires insurunce. This inserance shall be mammtained i e omsonnts aned for the periods tas Lender requires The insurance
curtier proviving the insurniee shall be chosen by Borrower subject o Lemder's approval which shall not be v eusombly seithbeld. 11
Horrower Gl o musetnie coverage deseribed wbove, Lender may, wt Lender's option, obtse covernpe W proteet Lender's nghits i the
Propurty i accordanee with puragraph 7

Al insuranee policies upd renewals shall e aeceptuble to Lender and shall inelde o standued mortgage clause. Feader shall have
the right 1 holik Uie polieres und renewals. I Lender requires, Boower shall promptly give o Lender wl reeetpts o paid premimms i)
senewil notiees. In the event ol loss, Bomrower shall give prompt notiee W the isirmee careier asd Lender: Fender may maske prood of loss
1 1ot made prompti by Borrower.

Ulnless nder 2awd Berower olhernwise ngree i wiiting, insurstee praceeds shall be apphivl o restortion or wepasr of the Property
duaged, e restorodor ar repair 8 ceonomivelty fensitle and Letder's seenrmy i ot Jessened. e restorabion or repuir is nol
veonomienlly fensible or Lo s seeurtly swandd be tessened, the imsermen proceeds shall be apphied (o e sums secared by this Security
Instrument. whether or pot thed dee, with any excess paied o Borower. 1 Basrower abandons the Property, or does pot unswer within 30
ciys wiwitice o Lender S the esuricue carier has olliered 1o settle weeluim, then Lender may collect thy instratee praeeeds. Lemder may
we e proceeds o repait ar restore Qe eoperny or W piy summs secured by tis Sceurity Instoment, whether or ot ten due The 30day
pertod witl begta when the netice s given,

Ustless Londer nnd Bospowver othensspec agree i writing, uny wpplicution of proceeds to prineipal shald notextend or postpone the
dhue sl oF the ysonthily paynsents referred o in purwgeaping 1 und 2 or change the amouat of the payments 1 wider parsgenph 21 e Propeity
3 aygtured by Lender, Borroser's tight o any insiripee soheies and proceeds resultingt from dnmnw W e Property prior o the neguisition
shall pass o Lender o the extent of the sims seeuren “; this Seeunty instrumment immuciately prior 1o the asquisition.

6. Oveupaney, Preservition, Maintennnee 2o Crotection of the Praperty; Boreower's Lonn Applieation; Lenseholds,
Fonrower shfl oceupy, establish, and use the Property us Borraver's arineipal residence within sisty days atter the exeemtion of this Seeurity
Istrument and shall contimie o oceupy the Property as Bomowers pometpal residence Yoy st Jeast one year aller the dute of eeeupaney, unless
Fender ollwnvise agrees inwriting, which consent ahall not be ireszonibly withihekl, or unless extenuinting cirewnstunces exist which nre
Deyond Boenower's conteol. Bortower shall not destroy, dmmuge or impair e Property, allow ihe Vroperty (o deteriorate, or commit wuste
o tiwe Propenty. Bowaser shall be i defalt iFany forfeinre action or proceeding, whether civil or erminud, s begun that i fander's good
finith fridgroent could reralt in forfeiture of the Property or otherwise muterinlly segpear the lien ereated by this Sceurity instrument o Lender's
securty interest. Horrower may cure such o defuull and reinstate, s providedan paregeaph 18, by causing the etion or proceeding to be
disamassed with s rabing tat, w Lender's goud fuith determination, precludes oreitire o) the Borrower's inferest in the Property or other
muaterind impuisient of the Hen crented by this Seeurty lnstrament or Lender's seeurity interestRarvosver shall alse be in defbult if ortower,
during e Tonn application process, gave materinlly flse or inncenrete inforition o stiteient-o Lender (or iled 1o provide Lender with
any mstenal mformetion) in connestion with the Toan evidencad by the Note, tneluding, budaor imiled o, representations concuming
Bomower's oceupaney of the Troperty us i prineipul residence. 15 this Seearity Instragoent is on o leesehold, Boreower shall comply with all
the provisions of the lease. 10 Borrower nequires fee tile to the Propenty, the leaschold and the fee title shotiint merge unless Lender ngrees
to the werger i wiiting.

7. Protectlon of Lendar's Rights Jn the Property, If Boryower fuils o periorm the sovenants mnda sziecments contained i s
Seeurity Istrument, or there ix a logal proceeding thin may signifieantly affeet Lender's rights in the Properiy Gich us o proceeding in
bunkrupey, protrte, for condenmation or forfeiture or (o erforee luws ar regulations), then Lender may do und pay torvebintever is necessiry
ter prateet the value of e Mvoperty sid Lenders nghts inthe Property. Lender's setions muy inglude paying uny swms secured by o liet which
T prerorily over this Seeity Instroment, appenring i court, paying vensonable altorneys fees and entecing on the Proprerty to make repairs.
Alhough Lender may ke aetion under tis paragruph 7, Lender does nat imve o do su,

Any minounts disbursed by Lender under this puragraph 7 shall become wdditional delt of BRerrosver seeured by this Seeurity
[nstrament. Ehidess Burrower and Lender ngree W other ferms of prymiend, these simounts shal! bear interest from the date of disbugsement
at the Note rete und shall be payable, with interest, upon notice from Lender o Borrower reguesting payment.

8 Mortgage Insuranve, 7 Lender required msitgage insurance os o condition of making the lean secured by this Security
Instrament, Horrower shall pay the premitms reqrred t sinbin de morgage Dswrance meMect, 11 foray reason, e mor(gage insurance
covernge required by Lender tapses or censes o be i effee, Borower shiall puy the premiinms teguired o obtain coverage substantinliy
cquivident to the mottgage insuranee previously in efleet, ol costsubstantislly equivalent to the ¢ost to Bogrower of Gy mortgage insurance
previousdy o etbeet, from an alternate morigage insurer spproved by Lender. 1 substantinfly equivalent mortguge ,Vl:yum.u COVRTUQ i fiot
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wvutlalrle, Boprower shull pay to Lender encl inonth s s equald 1o one-iwel N of the yeurly menigage insuranee premium being paid by

Batyuwer when e insurusee coversyge Tapsed or eeased W be fnelfeet. Lensder will aceept, wse snd retuin these paytients as o Joss reserve

o lieu of mrtgnge nsurnnee. Loss seserve puyments g 1o Tonger be requised, althe option of Lender, 1§ morignge insurance covernge

(i the amount aned o the period dint Letider reguivas) provided by aninsurer approved by Lender ugain becomes svilible md is oblnined.

< Borrower shatk puy the premittms required W muintmn morigage msueanee i etleet, or W provide g loss reseese, antil the requsement for
Lomortgage maurinee eads i secordinee with any writlen ugreement between Borrower mnd Lender or applicable lnw

Y, Inspection, Lender or its agent may make reasonnttle eitries upon and inspections o' the Propenty. Lomler shill give Borrower
netice w the e o of privr looan sspection speeilying reasonuble cidse for the inspection.

10, Contdenmation, The proceeds ol uiy wward or el for dumges, diteet or consequentinl, meeonpection with uny condemnation
o other taking ol any purt ot the Croperty, or for conveyunee in e of condeiniion, sre bereby assigned and shall e pard 1o Lender,

oy U event ol total taking of the Progrenty, the proceeds shindl be applied o the sums secured by this Secarity Instrument, whethe
an nol ten due, with any excess puid o Borroser. [ G event o a partinl tking of the Property in which the fnr mavkes value of the
Propreity wmnedintely betore the tking 18 equal to oF greater i e smount of the sums secaged by this Seearity Instrament mimediately
befone dhe tnking, wnless Borrower nik Lender otherwise ugree in writing, the sums seeured by this Seeurity natetimest shall be reduced by
the amwount of the procseds multiplicd by the tollowing Fuction. (u) the ot maount of the sums secured minedintely betisre the aking,
dhivicded by () the e rarket vadue of the Property immedistely belore tse takmgt Any batnee shafl be paid o Borower T e event of
a patiand takangt of e Proventin which the tir nerket vidue of the Property immediately before the tking 19 less i e amount of the sums
sevttiend immedingly belore thedpeling, unless Borrower and Lender otherwise agaes u weiting or unless applicatle b atherwise provides,
the procevds shall be upphied o quns secured by this Seeurity Instrument whether or ot the s are then due,

[ the Property is ahandoted opBoreower, on il aller natice by Lender o Borrower it the condemor olfers o ke wiy nward or
stthe el Hor dunages, Hotrower byt responcd 6 Lender within 30 daya nfler U date e notice 1s given, Lender i authorized o gotleet
anchupply the procesds, sl option, cibes trestormtion or repair of the Froperty or o the sums seetred by this Security Instrument, whettier
or not then due

Untless Cemder nnd Botroser odherwse ngres dn siitig, any appheativn of proceeds o prneipal shatl not extomd o postpone the
e dhate ol the monthly paymants referved o m pmigghs Taxd 2 or chnge tie amount of such payiments.

1, Borrower Not Relewsedy Forbenranve sy Lendor Not w Wakver, Estepsion of the time for payment or moditieation of
amartieation of e suims seeused by s Seeurity Instrmmen? gomted by Lender toany sticeessor imterest of Borower shill not operate W
relense the Tabitity of the original Borrower or Borrowey's suceessors i interest Leader shall not be reguired o camimenee proceedings
st Iy suceesaor momterest or refuse 1o extend o fyIIenf A athierwise modily amortization of e sums seenred by this Seearity
Tttt oy ronson of any demand e by e origind Borroser or Borrower's sueeessors in interest. Any forbenranee by Lender m
exvreistng any right or remedy shall nol be w waiver of or preclude theexarsise of wny right or iemedy

12, Suevessors nnd Asslgns Bounds doint wnd Severad Linbiisg Coaslpners, The covenuts and sgreements of this Seeurity
Instrerment <l B anc benetit the suecessars and assigns of Lender wrd Porrascer) subjeet o the provisions of prruggaph 17, Busrower's
coveats i agreenients shall be joigt and severnl. Any Borrower who cossigis/abis Seeurity Instrument but does st eXeeute the Now
fy is comxiringt tus Seearity [nststient ouly o mortgage, grant sid convey st Borrowars imterest i the Propenty wnder Ui terms of s
Seenrty Instomnent; (0) ix el persinatly obligated to gy e sums seeured by Uis Seekvity Daayument; md (o) agrees that Lender wwd mny
othit Borrower nuy agree o estend, modily, forbenr or ke any acenmmodations with segatd 1o the terns of tis Seeurtv fnstrament ot
the Note without that Borower's eapsent,

£3. Loan Chirges, 18 the Town seeared by this Security fnstripent s subiee! oo hewowinch sels masimung Jom chirges, and
T 15 finally insteryeeted so it e ierest on olher Jomn ehnrges colleeted or to e gollected in conneetionwith the Join exeeed the permilied
T, tren Q) oy sueh o enarge stull be eeduged by the amount neeessary to teduee Wie eharge e permdited T, md (b) any suns
abrencdy cotlected rom Borrower which exceeded permitted limits sill be refinded to Boreower. Lender iniyclavsie o make s vefiamd by
reudueting e priseapal owed under the Note or by making o direet puyment (o Borrower 18 refind reduees prinedsed, the reduction will be
tresated s partid prepavinent without winy prepuymeat chivege under the Note

14, Natlees, Any notice o Borower provided for i this Seeurity Tostrugnent stall be given by delivermg it orovonmling 1 by first
st ol upltess wpplicuble bew requives use of anather method. "The notice shall be direeted t the Property Addiess or any other address
Hotrower dexignates by notice o Lander. Any notice to Lender shall be given by firsteluss il e Lender's address stted herein or any other
wddress Lender designntes by notiee o Borrower, Any potice provided o in s Seeunty fustrament shafl be deemed o ave been given
ter Botrower or Lender when given as provided in this paragraph.

IS, Governing Law; Sovernbility, This Seenzity Instrumnt shall be governed by federnl low ond the law of the jurisdiction m
which the Property 1 located. I the event that nny provision ov eluuse of this Seeurily Instrament or the Note conflics with applicuble Tow,
such contlict shall not ufleet ether provisions of this Seeunty Instruent or the Note which can be given effeet without the conllicting
provision o this el the provisions of this Seearity Instroment und the Note are sdeelared to be severable,

16. Boreower's Copy, Borrower shall he given one confirmed copy ol the Note wnl of this Seearity Instoument.

1% Transfer of the Property or o Beneficlal Intevest In Borrower, B ali or any purt ol the Property oF uny interest is il s sokld
o tansfepred (o i g benelicinl interest in Borvower ts sold or tansterred wnd Borrower is not o sntara) person without Lender's prioe writien

Initlnls I//Q-:"
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« gonsent, Lender may, ol its uplion, wqum immedinte payment il of all sums seeured by this \t.u\ﬂ'%v nﬁm!fr:uf l'fm%%r fidfopilda
5 shall notbe exercised by Lender i exereise is prohibited by federad tew as of the date of this Security listroment,

(1 Lencder exercises tiis option, Lender shudl give Borrower notice of seceleration. The notiee shall provide a period of not less than
30 days from the dote the notice is delivered or mailed within whieh Borrower st pay ol sums seeured by tis Seearily [nsteument. [F
Borrower fudls o pry Hiese sunss prior o Gie espitntion ol this period, Lender may invoke any remedies penitted by this Seearity Instrumen
withont further notice or demunnd on Borrower,

I8, Borrower's Right to Relnxtate, 15 Borrower meets certnim conditions, Boreower shall liwve the right 1o have enloreement of
this Securily Tssrument diseontinied ot sy time prior 1o the earlier of: (0 5 days tor sueh other period w applicable law muy specity for
reinstatewent) before suke of e Property pursuunt to any power of sule contuined i this Security lustennent; ar () eatry of o udginen
entoreing Ui Seeunty fnstument. These conditons are that Sorrower: Gy peys Lender wl] sss which e would be due under this Securty
fnstrunnent aned the Note as i ne acceleration Jad oceirred, (b) cures any defboll of uny other covennnts or ugreements, () puys all expenses
smeurred i enforing thes Seeurity Tnstrument, including, but not lnmited to, rensonable slormeys' fees; and (d) takes sieh wetion us Lender
may reasonnbly tegquire w ussare tht the lien of tis Seeurity Instrament, Lender's nights in the Propety gnd Boteoseer's obligaiion 1o pay
the sumes seetred by this Seearity Instrument shall continee inelenged. Ppon reinstntesnent by Bovrrower, this Seeurity Instrament aned the
abligations secuted hereby shul] remonn Ty elective as 0 ne aceelerntion had vecurred. §lowever, s right to rettistate shall notapply in
the uase ol decelerativaanuder paragraph 17,

19, Sale of Moter Chnnge of Loan Serviver, The Note or o partinh interest 1 the Note (together with s Securiiy Instrupient)
iy D solud one or more tinsgsithout prive noatice to Horrower, A sl oy resolt iy o change in the entity (known as the "Loas Servieer”)
thust collects monthly paymentedasander e Note mw! (is Seamity Instrumnent. There also may be one or imore chunges ol the Loun Servieer
unrelated to wsale of the Note, B s o chinge of the Loag Servieer, Borower will be given sritien notice of the chunge i accordanee
with pacagraph 1) above wrdapplicable Vs, The notice will state the name and address of the new Loan Servieer snd the address to which
paviaents shoutsd be mude, Fhe notics sl also contin any other informmtion reguired by upplicnble L.

30, Huzardous Sahstimees, Bortowze sl nol catise or pernnt ie presence, use, disposal, storage, or 1elease of uny Huzardous
Substanees o or e the Property, Borrower shatl netdo, nor allow wiiyone else o do, snyting allecting e Property that is i violitian of
any Lnviomuettal Faw. The preceding tvo sentecees shinll notappiy o the presetice, tse, or storage on the Propenty of small quatitities of
Hazagdous Substances thal are getersdly recogtized B bie appropriote to normal vesidentinl uses and to saintenunee ol the Propenty.

Dovrovwer shall promptly give Lender sritlen notiee of ey investigntion, slinm, demand, Tiwsuit or other netion by any governmental
ar regibatory agesey of private panty involving the Properte’iid uny Hizaedous Substinee or Enviconmental L of which Horrawer s
aetinl knowledge 0 Borrower learns, or tnotified by any goverimetal or cegalntory atthority, that any removal or other remedintion of
uny Tlizardous Substanee nifeeting the Propesty 9 necessary, Bogroseer sial] promptly tike all necessary remedial setions i wecordunes with
Environmental Law

As used i this parngraph 20, "Hizordous Substances” ard those substances defined us toxie o lazardous: siuhstances by
Envivonmental Law and e following substances, gsoting, kerasene, otlier Sonsmatile or toxie petrolenm prisducts, toxie pesticides and
herbncides, volutile solvents, muterials containing ashestos oy Torsldehyde, wdvadionetive materinls, As used in this paragraph 20,
“Envicopmental Low® meuns federnd Tows ol Jawes of the jurizdiction: where e dooenty is locuted that velate w henlth, safely or
covironmentnl proteetion,

NOBNINIFORM COVENANTS. Barower snd Lender Rirther covennnt nnd ugfes asdnliows.

21, Acevlorstion; Remudies, Lender shall give notlee to Boreower prior to secolcention folluwing Borrewer's breach of
wny covernnt or agreement in this Secuvity Instrament (hut not prioe to wecelerntion under®arugraph 7 unless applleshle law
provides stherwise), The notiew shadl speelfy: () the detuults (b) the wetton requlred t eure the Sefiit (©) » date, not less thian
30 ufnys from the dite the notice By given 1o Borrower, by which e dlelwalt must be cureds und (@) thatdilure o eure vhe default
on or heforo the dnte specliied B the notiee may result in acceteration of the sums secured by this Seeurl?y Yastrument, foreclosure
by fustielnl procevsing and sde of the Property, ‘The notice shalt turther Inferm Borvewer of the right do reftistale after acceleration
andd the vight to wesert by the foreckoxure proceading thie sansexistenco of a defuult or any mther defense of Boriover taeeeleriglon
antl forecloxire, 1F the defuudt by noteurol on o befare the dute specifio by the notlee, Lander st s aption may require immedinte
oy amens I Sl of wll suims oeenred by this Security Insteament without faether demand und may foreelose this Secuvity Instrument
by fudicind procesiling,  Lender shall be entithed to eolloet alt oxpenses inearred in pursabng te remedles provided In this
pacigeaph 21, ineluding, but not fhnited to, ressonable attariey's foes amd costy of Hee evidence,

22, Relewse. Upan payment of all sums seeured by this Secarity Insirument, Lender shall release this Seearity lnstrument Lo
Bouwer. Horrower shall pay any reeordution eosts. Lender muy churge Borrower s (ee for peleusing this Sectirity Instroment, butonly if
the fee i pud to a trind paety for services rendered wid the charging ol the fee s perited ander applivable .

23, Walver of Homestond, Dorrower winsves all right of hotnestead exemption i the Property,

24, Riders ta thly Secarity Instrwment, 1Fone oy imore riders ore excented by Borrower and recorded together with this Sceuarity
Instrumen), the covenanls nid agreements of cuch sueh rider shadl be incorporuted into and shadbumend wod supplement the covenuts
agregients ol this Seeurity Instraruent s il w rider(s) were o part of tis Seeurity Diteumsent. {Cheek applicable oxtes].

initinlss _2:

CS...... W]
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M Adjustable Rute Rider 3 Conduminium Rader G 1 Fanuly Rider
) Gradunted Payinent Rider 3 Planned Unit Drevelopment Rider (3 Biweekly Payment Rider

O Balloon Rider O Rate Improvement Rider (J Second Home Rider
£ Other(s) {speeity)

BY SIGNING BELOW, Honower weeepts and agrees Lo the terms and covenants contuned in this Seenrity Instrument ansd in any
rider(s) exeented by Borrower and recorded with it,

Wittesses:

_ (Sual)

Jlorewer

(Senl)
Hurrowee

(Seal)

Jiorrower

(Seal)
Horrower

Epaee Flelow Thic Line For Acknawledgmen ) —-—~-—

stte o {Hinons

§
§
§

County of
' T foregoing instroment was aekiwledged helore me s . /?‘f{{’: date] by
Prince Willxams Jr, ‘

OFFICIAL SEAL

CLIFFORD R CcO0K
NolGry PUbIG = gtaio of Winald

My Commisiion Explies Jan. 11, a0

{Seal) Notary Public, Stie b/

l/ v
My CommissiorHspires:
! !

S g dlieg e, g
j‘_tl "

[iEhols Mo gugeSingle Family-Fannle Mac/Erobdie Mie UNIFORM INSTRUNENT Form M4 09/%0

o UK COMIAANCE SOURCE, ING, e (pagse 6 of 6 pagen)
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-4 FAMILYRIDER
Asslgnment  of Renls (Flest Lien)
Loan No,: 5058052
THIS -4 FAMILY RIDER ismade this 14th duyot  Auguat, 1998 and is incorporated
e and shal o deemed o amend wsd supplement the Mortgage, Deed of "Truse or Security Deed (e
*Security Instrwmznn’y of the same duge given by the undersigned Qe "Borrower™) w seeure: Borrower's Note
o New America Financial, Inc.

(the “Lender”)

of the sime date amd coveding the Property deseribed in e Seeurity Testruoment s Jocated an

23T ake Street, Bvanston, IL 60201
[Praperty Address)

1od FAMILY COVENANTS, [nsedition o the covenants and agreemems made in the Seeurity
Instrutent, Bonower gnd Lender fucther covananeand agree as follows:

AL Additionnd Praperty Subject to the Securlly Instroment. In addition o the Property described in
the Security tnstrument, (he following items are adaed o the Propesty deseription, aud shall also constite
the Praperty covered by the Security Tostrament: duildiag auerials, applianees and goods of every ngare
whatsoever now or erealter located in, on, or used, or intsided (o be used i conpection with the Property,
including, but got limited to, thase for the purpases of supplyingor distributing heating, conling, eleciricity, pas,
witier, anand ight, fire prevention and extinguishing apparias, sscurily sl aceess contral appiratus,
plumbing, bath tabs, witer heaters, witer closets, sinks, msges, stoves, iefrigertors, dishwishers, disposals,
witshers, dryers, awaings, storm windows, storm doors, screens, blinds; siades, curtning and curiing rods,
attached mirrors, cubinets, pavelling and attnehed ooy coverings now or Gieraafer wched o the Property,
all of which, inctuding replacements and additions thereto, shall be deemed < pe“and remaiv w part of the
Properey covered hy the Seeurity Instrument,  All of the furegoing together with the Froperty deseribed in the
Security [nstrument (or the leaseheld estte i the Security Tustrument s on 4 deasehold> e refered o b this
I-4 Family Ricler and the Seeurity Instrument as the “Property.”

B. Use of Property; Comptlanve with Law, Borrower shall not seek, agree 1o or nike s chunge in the
wse of e Propenty or its zoning elassilicativon, unless Lender Bas agreed in writing o the chige.  Borrowet
shall comiply with all faws, ordinances, regulations and requirements of any governmental body dpplicable
the Property.

C. Subordinate Liens. Except as permitied by federal faw, Borrawer shald non allow ary len inferior
to the Security Instrument to be pertected against the Froperty without Lender’s prior writien permission.

Initinls: _{fjﬁ—f/

MULTISTATE LG PAMILYRIDER Fannfe Mae/Frodktie Mae UNFFORM INSTRUMENT Yo 700 o9
Page 1ol 3 FAMRLE i




"UNOFFICIAL COPY




UNOFFICIAL COPY

Fage & of 12

D Rent Loss tsurance, Borrower shidl mndntin insurance against rent Toss in addition to the other
hazards for which insuranee s required by Uniform Covenang 5,

5 Moorrower'sRight to Relostwte” Deteted, Unifonm Covenang 18 s deleted.

F. Burrower'sOceupancy. Uniess Lerder and Berrower otherwise agree fn writing, the Jirst sentetce
in Unitorme Covaaiant 6 concerning Borrower's accupuiey of the Property is deleted, Al emaining covemms
mwd pgreements serorth in Unigormy Covenant 6 shisdl renain in effeet.

G Asshgnasene of Lenses, Upon Lender's sequest, Borrower shull assign o Lender all Teases of the
Praperty wied bl securie deposits made i comnection with lenses of the Property. Upon the ussignment,
Lender shall tave the right 2o modify, exend or enminne the existing Jeases and to exeeute new leases, in
Lender's sole discretion.  As used-in this puragraph G, the word “lease® shall mean “sublease™ i the Security
Tustrument is an o lensehold,

H. Assignment of Rents; Appiniment of Recebver; Losuler in Possession. Borrower absolutely wnd
unconditionully assigns e transiers e Lepder wl the rerts and revenues CRemts™) of the Property, regirdless
of to whoiy the Rents of the Property are‘ongehle, Borower authorlzes Lender or Lender's agents to collect
the Rents, and agrees it each wiane of (e Baoperty shall pay the Rents to Lender or Lender's ageis,
However, Bortawer shall receive the Rents unnl (i) Leader bas given Borrower nutice of defanlt pussuant ©
parigraph 21 of the Security Instrament and () Leader has given notice o the tenani(s) thit the Retits e
to b paid o beider or Lender's sgent, This assignmens ! Rents constitates an absolute nssigiment i not
i assigament tor additional seeurity only,

W Lender gives notices of brench o Borrower: (D700 Teems received by Borrower shill be el by
Rorrower as trustee for the benetit of Lender only, w he dpplizd o the sums seeured by the Secarity
(ustrument; (iD Lender shalt be entitled o colleet wd receive ullei the Rews ol the Prapertys () Borrower
agrees that ench enant of the Property shill puy afl Rems dug and unpiid o Leoder or Lender’s agents apon
Lender's writtets demamd o the e (v) unless applicable law proviges stherwise, all Rents collected by
Lemder or Lender's agents shull be applied fiest o the costs of taking conteel o and nmaging the Propeny
aned collecting the Rents, netuding, but not limbed o, niorney's fees, receiver'saucs - prentiums on reeeiver's
bouds, repie amd mainteinee  costs, insurinee preminms, taxes, ussessments andoother charges on- the
Praperty, and then to e sams secured by the Seeurity Instroment; (v) Leder, Lender's apsis or uny judicially
appointed reeeiver shall be able (0 account fon only those Rents aetundly received; md (vid Lender shull be
ewtitled 1o have o receiver appointed o ke possession of aod mamge the Property awd colteetdie Retits i
protits derived from the Property without any showlug as to the indequacy of e Property asscearnity.

[Fihe Rents of the Praperty are not suflicient to gover the costs of taking control oF and wivaeing e
Property and ol collecting the Rents any Gunds expended by Lender for such puposes shidl become
tdebtedness of Borrower o Lender seenred by the Seeurity Tustroment pursaant e Uniform Covenant 7,

i !
titlats; ,I{f;(_z_,_ e oo

MULTISTATE LS FAMILYRIDER Fannle Mae/Feedile  Mae UNIFORM INSTRUMENT Fonn 70 489
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Borcower represents nind warrsnts that Bortower s not exeeuted any priov assigniment of the Rents
atd Nas not and will not prefosm any nee that would prevent Lender from exercising s rights under this
patiraph.

Fativer, or Lender's agents or a judicinlly appointed receiver, shiall not be required 1o enter upon, take
contral of or dtain the Property before or alier giving otice of defult o Borrower. However, Lender,
or Lender's agees ar w judicially appointed receiver, may do so b uny tme when a defauit ocewrs. Any
application of Rents sl not cure or waive wny default or invilidate asy other right or remedy of Lender. This
assignment of Rents of e Property shall werminnte when all the sums secured by (e Seeurity strament are
paidl in full,

b Cross-Default-Frovision, Borrower's defiult ar breach under any note or agreement in which
Lessder s an interest shall be s baaeh upon e seeurity Instrument and Lender puay invoke any of the
remedies penmitted by the Security Tosiamment,

BY SIGNING BELOW, Borrower aceepis and agrees (o the teems and provisions contained i tiis 1-4 Faily
Rider.

st e - y (Seal)

Prince w.i.lliamf;; Jr, 7 Horruwet Horrower

(Senl) , (Seah)

Alorrawer Jiorrower

MULTISTATELRS FAMITLYRIDER-Fannie Mac/Freddie Mo UNIFORM INSTRUNMENT Forn W70 9w
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ADIUSTABLE RATE RIDER
(LIBOR Index - Rate Caps) Loan No.: 5058052

1175 ADJUSTABLE RATE RIDER is made this 14th day of  August, 1998  ,and is
uu.numnuuu it and shalk be deemed to amend and supplunu.m the Mortgage, Dead of Trust or Security
Deed (the “Securicy Wstrument”) of the same date given by the umluxngund (the "Borrower™ 10 seeure
Borrower's AdjswineRate Note (e "Nowe™ 0 New America Financial, Inc.

(the "Lender™)
of the sane date and covering the property described i the Seeurity Tastrament and Tocated ag:

2311 Lake Street, Evanston, IL €0201
[Property Address)

TUENOTE CONTAINS PROYISTONS ALLOWINGFOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYRENT, THIS NOTE LIMITS THE AMOUNT MY
INTEREST RATE CAN CHANGE AT AMNTONE TIME AND THE MAXIMUM RATIE |
MUST PAY,

ADDITIONAL COVENANTS, b addition to the Covesants amd agreements e in the Seeurity
[nstrument, Borrower and Lender [uether covenant and agree as/follows;
A INTEREST RATE AND MONTHLY PAYMENT CHANGE S

The Note provides for an initind imerest vate of - 9,875 %7 Nowe provides for chunges in the
interest raie and the monthly pryments, as follows;

4, INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest e | will pay may change onthe 188 day of  Maxrch, 1995 and on thit
duy every 1% months thereafter. Each dme on which my inderest rate coutdchange s called
"Chinge Date.”

(B) The lndlex

Beginning with the first Change Date, my imerest rate will be bised onan Index. The "Hdex"is the
average of interbunk offered rutes for six-month U.S. dollar-denominated  depusits in the: Lomdon markes

("LIBOR"), ny published in The Wall Street Jourmgl,  The miost recent Index figure available as of the first
busiiess day of the month immedinely preceding the month in which the Change Date veeurs is vafled the

“Current Lklex,” ,
AW

Initinls;

—— e mmees rEm—

MULTISTATEADJUSTABLE RATE RIDER « LIBORINDEN - Sloghe Faniily Forw 31v2 792
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I the Index s tio (onger availuble, te Nowe Holder will choose o new indes which is based apan
compatible information, The Note Holder witl give me notice of this choiee,

(CY Caleulntion of Changes

Gelne waeh Change Date, the Note Holfder will calealte my new interest rte by adding

gix and 575/1000ths pereentige points ( G.875 %) 10 the Curremt Index. The
Note Hotder il then round the resalt of this addition o the senrest one-cighth of one percentige point
(0. 125%). Subject 6 the Hnits statedd in Section (1) below, this rounded wmount switl be my new interest rap
witil the next Clinge Dste,

The Note Holger avilthen determtine tie amount of imonthly pisyment tit would be sulticiem «r repay
the unpaid privcipal that Ui expected o owe at e Change D in Tl on e maturity dite a0 my qew
bterest e i osubstantially eqaal prymenits. The result of this cdculpion will be the new amount of nty
momhly paymens.

(1) Limis on Injerest Rt Chinnges

The interest rte T am reguiredtemny b the Gest Chinoge Dt wilbnos be preater than 11,375 %
or sy (hun 9.875 G, Therenfier oy interest rte willnever be incrensed or decreased on any single
Change Date hymore Qien ong and 500/1000chs percentage ping(s) { 1.60 %)
from the e of interest | liwve been paying forithe preceding BLX months, My tnterest nite wil)
never be wrewter than 16,875 G orlessdan 0 9875 %

(1} Effective Dnte of Chunges

My tew interest ete witt beconie effective aneesn Clinge Dite. | will pay the amount of my e
montiy payment beginning on the frst monuthly payment e afer the Changs Date until the amount of my
monthly paymen changes again,

(M) Natice of Changes

The Note Holder willdeliver or muid w e n notice of uny changes iy interest me snd the amount
af iy menthly payment before e elfective date of any change. The wetve will include information: required
by faw to D given aie od also the il and wlephone munber of o persan wbaaviilanswer any question | ndy
have regurding (he notice,

TRANSFEROF THE PROPERTVOR A BENEFICIALINTEREST IN BORRGWER

Uniform Covennt 17 of the Secwrity fiatrument is anemled to read as foliojes

Transfer of the Propety or o Beneffelnl Interest I Borrower, it all ovary rant of
the Property or any interest in it is sold or transfersed (or i g benefieind interest in Borower
is suld or transferred and Borrower @5 nov s natural person) withowt Leades’s prior viriten
consent, Lender may, mits option, veguire immediste puyment i full of al) sums seeured by
this Security Instrument,  However, this option shiil not be exercised by Lemder i exercise
is profitsited by federal faw as of the date of this Seeurity Instrament. Lender ulso shil nos
exercise this optan it () Berrower causes 0 be submitted 1o Lender inforustion requived
by Lender to evaluate the intended transferee as if o new loan were being m)}d,u i the

Inltials: -

AFULPINTATEADJUSTABLE RATE RIDER « LIBOR INDEX- Single Foulty Furm 192 192
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transteree; and (b) Lender renseuably determines it Lender's security will b be impired
by the torn wsswuption amd thig the eisk of w breach of uny covenant or agreement in this
Secraty Instrument 1s aceeptable o Lender.

To the extent permitted by applicable T, Lender sy charge a reasomble fee as
ieordivion o Lewder™s consent to the lown assumption,  Lentder nay also reguire the
translerce tsign an assumption ngteemetd that Is aceeptable o Lender and that obiigiies
the tramsivres <o keep all the paondses and agreemens niade 7 the Not and in this Secarity
fstrument,  Borewer will continug o b obligated under the Note g this Security
Instrument wbessavader relenses Rorrower in Writing,

I Lender-eaercises the aption o requite immedine payment in Gl Lender shalk give
Horrower notice of neederdisg, The notice shall provide w period of pot tess diun 30 dayy
from the date the nolice % delivered or madled within which Borrower must pay ol suitis
secured by this Seeurity Tstumenn, 1 Borrower fails 1o pay these suns prior o the
expiration of this perfod, Lender ey invake remedies pennitted by (his Security Instramens
without further notice or demmd ap tsartower,

BY SIGNING BELOW, Dorrower aceepes apseagrees ot terms and covenants contned i this
Adjustable Rae Rider,

N/e e /

Brince willlanu Jr, Morties Worieneer)

e a0 A B A

{Morwen (Hutiower}

MULTINTATEADJUSTABLE RATE REDER - LIBORINDEN« Shagle Fishly Form Uvd 192
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