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MORTGAGE

~ THIS MORTGAGE ("Security Instaninem”) s given on August 4, 1998 - The mortgagor is
TIMOTHY KELLY, a single man

("Boreower"). This Security [strument Is given to
Alternative Lending Mortgage Corp.
which is organized and existing under the lnws of THE STATE QE7FLORIDA , andh whose
address is 2803 Butterfield Rd, Ste. 200, Oakbrook /1% 60523
' Leider )y Burrower owes Lender the prineipal sum ol
One Hundred Nineteen Thousand Four Hundrved Fifty and nazi00
Pollars (U8, $ 119,450, 00 ).
This debt is evideneed by Boreawer's note dated the sume date as this Secroiy nsirument ("Note"), which provides for
monthly payments, with the full debt, 1 not paid earlier, due and payable on Sentember 1, 2028
This Security Instrunient seewres 10 Lender: (@) the repayment of the debt evidenced by the Nuie, with interest, mud all renewals,
extensions and modifications of the Note; (b) the puyment of ol other swns, with interest, sdvaneed under paragrph 7 to
protect the seeurity of this Sceurity Instrument; and {¢) the performance of Borrower's covenants and agreements under this
Seeurity fnstrument wnd the Note, For this purpose, Borrower does hereby macigage, grant and consyoio Lender the Tollowing
deseribed property loented In COOK County, liinels:
THE LAND REFERRED 7O IS LOCATED IN THE CITY OF OAKLAWN, STATE OF Il ‘Iﬂ‘l‘w
COUNTY OF COCK AND IS DESCRIBED AS FOLLOWS: COMMONLY KNOWN AS: 10001 5 MERTON
TAX D # 24-08-311-003 SEC ATTACHED LFGAL:

(.— C? / ) (O ) r3

Parcel 1D #; . . )

which has the address of - 10007 S, MERTON, 0AK LAWN (Strget, Cisy],
[inols 060453 {Zip Cde) ("Property Address”);

ILL|N0|S Singlo Fomily: FNMA/FHLMC UNIFORM

(ialy: INSTRUMENT fiorm 3014 990
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. 8. The land referrad 1o in this Commilmant te desorlbed av {ollowa:

LOT 1IN FARANG AND BESTRICK RESLBRIVISION OF (T8 30, 37 AND 28 1M BLOCK 10 1IN INEMA'S SUBDIVISION
" OF PART QF THE NONTH HALF OF THE SQUTHWEST QUARTEM OF BECTION 8, TOWNBIHIP 37 NORTH, HANGE
13, EAST OF THE THIRD PRINCGIPAL MERIDIAN, (N COOK COUNTY, ILEINOIS,

{SSUED BY: Law Title Insurance Company, Ine.
Autharized Agent for: Fidelily Natlonal Title ins. Co,
Refar Inquinas lo Aulthorized Agent:

LAW TITLE INSURANCE COMPANY, INC.

1300 Irquols Ditve, Sulle 230

Naparvills, I 60862

(630) 7177500

i e o e e -« v e e B S sk

Autherized Stgnatory
Valil only 1l Schedules B, O and eovar aregitsshed
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. TOGETHER WITH ail the improvementy now or herealter esected on the property, and all easemels, appurtenances, and
fixtures now or herealter o part of e property, All replocements and edditions shall also be covered by this Seeurity
Instrument. Allof the foregoing s referred to In this Seeurlty Instrument os the *Property.”

BORROWER COVENANTS thint Borrower is lowlully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and hat the Property Is unencumbered, except for encumbrances of recostl, Borrower warrwms
and will defend generally the title to the Property ngaingt all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unitorm covenants for nationsl use and non-unifors cavenunts with fimited
variations by jurisdiction o constitute a uniform seeurity instrument covering reat property.

UNIFORM COVENANTS. Borrower and Lender covenunt and agree os follows:

L, Payment of Princlpal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt eyidenced by the Note and any prepayment and tnte charges due under the Note,

2, ¥unds for Taxes angd Insurance, Subject to applicable law or to o written walver by Lender, Borrower shall pay to
Lender on the day monthly paymetts are due under the Note, untii the Note is paid o full, & sum ("Funds"} for: (a) yearly taxes
and assessments waich may attain priority over this Seeurity (nstrument as a lien on the Propenty; (b) yearly leaschold payments
or ground rents on tie-Property, it wiy; (¢) yearly hazard or property Insurance premivms; (d) yearly flood insurance premiums,
it aity; (¢) yearly morigane tnsurance premiums, i any: and (£ any suns payable by Borrower to Lender, in accordanee with
the provisions of paragresn 7, in Hew of the paymient of mortguge insurance premivms, These items are called "Escrow hems.”
Lender muy, atony tdme, exilect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage toan may require for Borrower's escrow account under the federnl Real Estate Settdement Procedures Act of
1974 as amended from tdme to e 42 U.5.C, Section 2601 et seq. ("RESPA"), unless another Inw that applies to the Funds
sets o lesser amount, It so, Lender mey, nt aiy time, collect and hold Funds in an ameunt not 1o exceed the lesser amounl.
Lender may estimate the amount of Funue‘aue on the basis of current dutn gnd reasonable estimates of expenditures of future
Escrow liems or otherwlse in accordance with apptleable law,

The Funds shall be held in an instiwticawhose deposits nre insured by o federn) ageney, instrumentality, ar entity
(including Lender, 1 Lender i3 such an instiitiot}-or i any Federsl Home Loan Bunk, Lender shall apply the Funds to pay the
Escrow ltems, Lender may not churge Borrower for sofzing and applytug the Funds, annually analyzing the escrow acvount, or
verilying the Eserow Items, unfess Lender pays Borrower ntuiest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may reghire Borrower (o pay a'one-time charge for an independent real estate tas reporting service
used by Lender in connection with this foan, unless appliciole law provides otherwise. Unless an agreement is made or
applieable law requires interest 1o be pald, Lender shall pot be requiead to pay Boreower any interest or carnings on the Funds,
Borrower and Lender may ugree in writing, however, that interest sl b= paid on the Funds, Leader shall give 1o Borrower,
without charge, an annunl nccounting of the Funds, showing credits mid debits 1o the Funds and the purpose for which each
dubit to the Funds was made, The Funds are pledged ns additionnd security for otisums seeured by this Security Instrument,

Il the Funds held by Lender exceed the amounts permitted (o be held by conlicable law, Lender shall account to Burrower
tor the excess Funds fn necordanee with the requirements of applicable law, [f the Gmpunt of the Funds held by Lender st any
time is not sufficient to pay the Escrow items when due, Lender may so notily Borrowsr it writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shalt mgke ap the deficiency n po more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of ll sums seeured by this Security Instrument, Lender shall proaptiy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or selt the Propenty, Lender, jeiof 2o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of nequisition or sale ns n credit againat the sums secured by
this Security Instrument,

3. Application of Fayments, Unless applicable law provides otherwise, all payments received by Lencerander paragriphs
I and 2 shal! be applied: first, 1o any prepayment charges due under the Note; second, (o amounts payable under paragraph 2.
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Chorges; Liens, Borrower shall puy wll taxes, assessments, charges, (ines and impositions atributnble to the Property
whiclhi may attin priority over this Sccurity Instrument, and leasehold payments or ground remts, it any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if got puid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender al) notices of amounts to be paid under this paragraph,
11" Boreower makes these pavments directly, Borrawer shall promptly furnish to Lender reeeipls evidencing the piayments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (1) agrees in
writing to the payment of the obligation seeured by the len In & manner accepiable to Lender; (b) contests in good [aith the lien
by, or defends agalnst enforcement of the lien in, legal proceedings which in e Lender's opinton operate to prevent the
enforeement of the Heny or (¢) secures from the holder of the lien an agreement satisfactory o Lender subordinuting the lien to
this Seeurity Instecment, I Lender determines that any part of the Property is subject (0 a Hien which may attain priurily_uvur

IEIIUMI:___:I_K‘:_
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this Seeurlty Wstrument, Lender may give Borrower a notle ldentlfying the lien, Borrower shall satlsly the Hew or ke one or
more of the actlons set forth wbove within 10 duys of the glving of notiee,

S, Hozard vr Property Insurance, Borrower slnll keep the Improvements now exlsting or bereafter erected on the
Property insured against loss by fire, hwzards Included within the wrm “exiended covernge” and nny othier hazards, including
Neods or Noeding, for which Lender requires insurance, ‘This insurnnee shall be mndnudied 1o e amounts amd for the periods
tat Lender requires, The insuranee enrrler providing the insurance shall be chosen by Borrower subject o Lender's approval
which shall not be unrensonubly withheld, It Borrower fulls 10 maimnin covernge desceibed above, Lender may, w Lender's
aption, obtain coverage (0 protect Lender’s cights fn e Property tn aceordunce with puragraph 7,

Alt insurance policles and renewals shalf be acceptable to Lender and shall include o standard mortgage elause, Lender
shall have the right to hold the policies and renewals. 1T Lender requlres, Borrower shall prompity give o Lender ol} receipts of
puld premivms and renewal nolices. Iy the event of loss, Borrower shall give prompt notlee to the insurance carrler and Lender,
Lender may make proof ol loss it not made promptly by Borrower,

Unless Lender and Burrower otherwlse agree by writing, nsurance proceeds shall be applied o restoration or repair of the
Property damageds 17 the restorastion or repair 1y economicully fensible ad Lender’s security I8 not lessened, 1 the restoration or
repair is not econotibendly feasible or Lender’s seeurity would be fessened, the insuranee proceeds shall be applied o the sums
secured by this Securiey Instrument, whether or not then due, with any excess puid to Borrower, 1 Borrower abandons the
Propety, or does not upzver within 30 days a notice from Lender that the insurance carrier has offered 1w settle welaim, then
Lender may collegt the insieance proceedd, Lender may nse the proceeds 1o repalr or restore the Properly or to pay sums
seenred by (his Security Insteusiensy whether or not then due, The 30-day period will begin when the notlee s glven,

Unless Lender aind Borrower etherwlse ngree fn writhng, any applicatdon of proceeds to prineipal slisll not extend or
postpone the due date of the monthly sayments reterredd o In paragraphs 1 and 2 or change the amount o the payments, |f
under prragrapht 21 the Property s acqirea by Lender, Borrower's right o any [nsurance policies and proveeds resufiing from
dunage to the Property prior o the acquisitior siall pusy to Lender to the extent ol the sums seeured by this Securlly Insirument
immediately prior to the sequisition,

G, Oceupuney, Preseevation, Matittenanee nd-Protection of the Propertyi Borrower’s Loun Applention; Leaseholds,
Borrower shatl ogenpy, establish, and use the Propersy e« Borrower's prinipal residence within sixty duys after the execution of
tiis Seeurdty Instrument and shall continue to oceupy Wie Preporty as Borrower's prineipnl restdesee for ol least one year alter
the dute of oceupancy, unless Lender otherwlse ngrees in vrlting, which consent shalt not be unreasonably withheld, or unless
exteniating clreumstances exist which are beyowd Borrower's vontrol, Borrower shall not destroy, damage or impuir the

Propetty, allow the Property (o deteriorate, or commit waste onthe Property. Borrower shall be i default I any forfeiure
action or proceeding, whether civil or erlminad, s began tha In Lesder sgood Taith Judgment could resule in forfeliure of the
Property or otherwise materinlly impair the Hen created by this Sceurbty anstenment or Letder's seeurity interest, Borrower may
cure such o default ad reinstute, o8 provided in pueagraph 18, by causing the aevien or proceeding to be dismissed with n raling
that, in Lender's good faith determinntion, prechwdes forfelture of the Borrcwer s interest In the Propenty or other makerial

]

impairment ol the len crented by this Seeurity Instrument or Lender's security viciest, Borrower shall also be in default if
Borrower, during the lomy application process, gave materfully false or inaceurute Inforaition or statemems o Lender (or falled
to provide Lender with any muterlal infermation) b connection with the loan evidenced Uy thie Note, including, but not limited
to, representutions concerning Borrower's occupaney of the Property as o principal residence, 1 this Seeurity Instrument is on o
lensehold, Borrower shall comply with ofl the provisions of te lease, 1t Borrower acquires rée, title 1o the Property, the
feaschold and the fee titde shall not merge unless Eender agrees 1o the merger in writing,

7, Protection of Lender's Rights in the Propecty, I1 Berrower fails to perform the covenaats ans pareements comained in
this Sveurity Instrumenl, or there is » Jegal proceeding thie may signifieantly affeel Lender's rights in fne'Property (such as o
proceeding in bunkruptey, probate, for condemnution or forfelture or 1o enforee Taws or regulntions), then’ weader may do and
pay tor whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions my
include paying any sums secured by  lten which s priority aver this Seeurity Insirument, sppearing in count, paying
reasonable attorneys' fees amd entering on the Property 1o muke repairs. Although Lender niay tuke action under this parageaph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall beeame additional debt of Borrower secured by (his
Sceurity Instrument, Unless Berrower and Lender agree to other jerms of payment, these mnounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notlee from Lender 1o Borrower reguesting
payment.,

8. Mortgage Insurance, I Lender required mortgage insurance as o condition of making the lonn secured by this Securily
lnstrument, Borrower shall pay the premivms required (o maintain the mortgage insurance in effect, I, for any reason, the
mortgage insurance covernpe required by Lender lapses or ceases to be in effect, Borrower shall pay the prensiums required to

lurcraw:____r £
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"7 obtain coversge substantially equivalent 1o the mortgnge insurance previously in effiet, at n cost substantially equivalent io the
o ocost to Borrower of the mortgage insurunce previousty in effect, from sn alernate morigage Insurer approved by Lender, It
' substantiatly equivalent morgage insurance coverage I8 not available, Boreower shall pay (o Lender each mongh a sum equal 10
ong-twellth of the yearly mortgage insurance premium being patd by Borrower when the insurance coverage lapsed or censed 1o
e beinefeet, Lender will aceept, use and retnin these payments as a loss reserve in Jiew of monigage insurance, Loss reserve
payments may no longer be required, at the optien of Lender, if morigage insurance coverage (in the smount and for the period
U that Leder requires) provided by an Insurer approved by Lender again becomes avallible and 1s oialned, Borrower shafl puy
o the premiums required 1o maintadn mortgnge insurance in effect, or o provide o loss reserve, untif the requirement for mortgage
insuranee ends in accordunee with nny written agreement between Borrower und Lender or applicable law,

9. Inspection, Lender or ity ngent may nuike reasonuble entries upon wd inspectlons of the Propenty. Lender shall give
Borrower notlee s the time of ov prior (o an tnspection specllying reasonable eavse for the inspeetion,

18, Condemnation, The proceeds of any awnrd or clabm lor damuages, direct or consequentinl, in connection with any
condemuation or other 1aking of any part of the Property, or lor convevance in Hlew of condemmation, are hereby assigned and
shall be paid 1o Lensder,

I the eventat wantal taking of the Property, the proceeds shull be applied (o the sums scenred by this Security Instrument,
whether or not then alec-with any excess paid w Borrower, 1o the event of @ partlal 1aking of the Property in which the fair
market value of the Propary- fumediately before the taking s equal 1o or greater than the umount ol the sums secured by this
Security tastrument immdaizrty before the wking, unless Borrower and Lender otherwise agree in writing, the sums seeured by
this Seenrity Instrument shahi-beeduced by the amount of the proceeds multiplied by the following frietion: (@) the total
pmount of the sums secured inmedbately before the taking, divided by (b) the fair market vatue of the Property mmedialely
before the tking, Any balance il bepuld o Borrower, In the event of & partial wking of lhe Propenty in which the (uir
markel value of the Property finmedinteiyteiare the takiig Is fess than the amount ol the sums seeured immedintely before the
taking, untess Bortower and Lender otherwise agive In writing or unless applicable law otherwise provides, the proceeds sl
be apptied (o the sims secured by this Security Instrument whether or not the sums are then due,

11 the Property is abandoned by Borrower, o23%, aGer motlee by Lender to Borrower that the condemnor offers to rke an
gward or settle o eladm tor damuges, Borrower fiils 1y zespond to Lender within 30 days alter the dale the notice s given,
Lender is authorized 1o collect und apply (he proceeds, at its option, either o restoration or sepir of the Property or to the sums
secuved by this Seeurity (nstrumeant, whether or not then due

Unless Lender and Borrower otherwise ugree by writing Zany applieation of proceeds o principad shall not extend or
postpone the due date of the momhly payiments referred to in pargeaphs | ond 2 or chinge (the mnoust of sueh paytnents,

11, Borrower Nut Relensed; Forbenranee By Lender Not o Waaver, Extension of the time for payment or modifieation
of amortization of the sums seeured by this Seeurity tnsteamient gramted o2 Lander o any suceessor By interest of Borrower shal)
not operate 1o refease the Hability of the orlgingd Borrower or Borrower's-suteessers in lierest, Lender shall not be required 1o
comntence proceedings against any successor In nterest or refuse to extend thae for payment or oterwise modily amortization
of the sums seeured by this Seeurily [nstrument by reason of any demand maceoy the origlal Borroser or Borrower's
suecessors in Interest, Any forbearance by Lender in exercising any vight or remedy satl ot be o wadver of or prechide the
exercise of any right ar remedy,

12, Successors and Asslgns Bound; Joint and Severa) Lisbilty; Co-slgners, Yheccovenmis and agreements of this
Seeurity Instrument shall biud and beneflt the suevessors and assigns of Lender wd Borrower “suiject (o the provisions of
parageaph 17, Bogrower's covenamts md ngreements shadl be jolne and severnl, Any Borrowerxme co-signs (his Seeurity
Insteument bt does hot exeeute the Note: (1) 18 co-sighing this Seeurity Instrument only @ morigigs, soand and convey tha
Borrower’s Interest in the Property under the rms ol is Security nstrament; (b) is not personadly ahitlgated (o pay the sums
seeured by this Security tnstrument; s (¢) agrees thit Lender and sny other Borrower may agree 10 extend, mdily, Torbear or
make any accommodations with regard o die tering of tils Security Instrument or the Note without thit Borrawer's consent.

13, Loun Charges. I the toan secured by this Seeurlly Instrument is subject to o taw which sets maximum lonn charges,
el that duw is Toally Interpreted so that the interest or other loan charges collected or 1o be collected Dy connection with the
lomn exgeed the permitied Hmdis, then: () any such Town churge shint be reduced by the smount negessary to reduce the charge
to the permitted limit; and (b) any sums alrendy collected Srom Borrower which exceedud permitied Hmbis will be refinded 10
Borrower, Lender miny choose o make this refund by reciicing the principnl owed under the Note or by muking a diregt
payment o Borrower, 10 a cefund redvices prineipal, the reducton will be remted as n paetind prepaytaent without any
prepayment charge under the Note,

b Notees, Any notiee 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailtag
it by Tirst clnss mall unless applienble law requires use of snother method. “tTe notice shalt be directed (o the Property Address
or any other address Borrower designates by totice 0 Lender. Aoy notice o Londer shafl be given by st class mall to

e 7K
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Lender's address staled ferein or any other address Leader desighates by notice (o Borrower, Any notice provided for in this

& Seeurity Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph,

18, Governing Low; Severabilfty, This Sccurity Instrument shal) be governed by foderal law and the law of the

. juriscliction in which the Property Is located. In the event that any provision or clause of (his Security Instrument or the Note

contlicts with applicable taw, such conBlict shall not affect other provisions of this Securily Instrument or the Note which can be
given eftect without the conflicting provision, To this end the provisions of this Securily Instrument and the Note are declired
to be severable,

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Securlty Instrument,

17, Transfor of the Property or a Beneficinl Interest in Borrower, 1f all or any part of the Property or any imerest in it
is sold ar trunsferred (or it n beneticial interest In Berrower is sok) or transterred nnd Borrower is not a natural person) withoul
Lender's prior written consertt, Lender may, ai its option, require immediate payment in full of sll sums secured by this
Seeurity Instrument, However, this option shall not be exercised by Lender (1 exercise is prohibited by federal law as of the date
of this Security Insirument,

I Lender exarcises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide  period of noi
less thun 30 days frods the dite the natice is delivered or mabled within which Borrower must pay oll sums seeured by this
Security {nstrument. 17 Berrower (alls to pay these sums prior 1o the explration of this period, Lender may invoke any remedies
permitted by this Securdiy Tostrument without further notice or demand on Borrower,

18, Horrower's Right ¢o. Relustate, 1V Borrower meets certain conditions, Borrower shall have the right w0 have
enforcement of this Securlty Tastrument discontinued a1 any time prior to the earlier of: (1) 5 Jays (or such other period as
applicable faw oy specily for reinsintement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a jrdgment enforcing this Security Instrument. Those conditions wre that Borrower: (n) pays
Lender all sums which then would be due under this Securlty Instrument and the Note as il no aceeleration had oceurred; (b)
cutes any defilt of uny other covenants or agrevments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not Hmited to, rensonable attorieya” fees; and (d) takes such action ns Lender may reasonably require (o nssure
that the fien of this Security tnstrument, Lender's-agms in the Property and Borrower's obligation to pay the sums secured by
this Security [nstrument shall contloue unchanged. pon reinstiement by Borrower, this Security Instrument and i
obligations seeured hereby shall remala fully effectve ws i s acceleration had eccurred, However, (his right to reinstate shall
not apply in the case of nceeteration under puragraph 17,

19, Swle of Note; Cliange of Loun Servicer, The Note eca partial interest in the Note (ogether with this Security
Instrument) may be sold one or inore times withont prior notlee 1o Beirower, A sale may result in 8 change in the entity (knoswn
as the "Loan Servicer"} that colleets monthly paymemts due under the Nasand this Security Instrument, There afso may be one
o more changes of the Lo Servicer unrelated 1o a sale of the Note, If tag.es o change of tie Loan Servicer, Borrower will be
given written notice of the change in accordunce with paragraph 14 above and siplizable law. The notice will state the name arl
address of the new Loan Seevicer and the address to which pnyments should wewide. ‘The notice will also contaln any other
information required by spplicable law,

20, Horerdous Substances, Borrower shall not couse or permil the presence, 4ise; disposal, storage, or release of any
Huzardous Substanees on or In the Property. Borrower shall not do, nor wllow anyoue else to do, anything affecting the
Property thut iy in violation ol any Environmental Livv, The preceding wo sentences shall ot apoty to the presence, use, or
storage on {the Property of small quantities of Haznrdous Substunces that are generally recognized 1o be appropriate to norinsl
residentiol uses and to maintenance ol the Property,

Borrower shall promyply give Lender written notice of any investigntion, claim, demand, lawsator other action by any
governnental or regulatory ageney or privite party involving the Property and any Hazardous Substinee’ar Savironmentsl Law
ol which Borrower has actual knowledge, I Borrower learns, or is notified by any governmental or regulaory authority, thit
any removal or other remedlation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
oll neeessury remedint actions in aceordanee with Environnwental Law,

As used {n this parageaph 30, "Hazardous Substances” are those substances defined as toxie or hazardous substances by
Fnvironmentad Law and the followlng substanees:  gusoling, kerosene, other flsmmable or oxle petrofeum products, (oxic
pesticides und herbleldes, volatile solvents, mnterinls contnining asbustos or formaddehyde, nnd radioactive materinls, As used in
this paragruph 20, "Environmental Law" means Tedernd Twws and Taws of the jurisdicton where the Property is Tocated ta
relute to health, safety or eavironmental protection,

NON-UNIFORM COYENANTS. Borrower und Lender furthier covenant und ngrec s {olfows:
21, Acceleratlon; Remedies, Lender shull glve notlee to Borrower prior to ueceleration following Borrower's breuch
of nny covengud or agreement in this Seeorlty lastrument (bt not prior o acceleration under paragraph 17 unless

@D aRilL) ason Paga b ut § Form 3014 9/90
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applicable low provides otherwise), ‘The notlee shall speelly: () the defaulty (b) the netion required to cure the default;
+ (©) o date, not less than 30 days from the date the notiee Is given to Bovrower, by which the defunlt must be cured; and
o () thot fuilure to cure the default on or before the dute speeitied In the notlee may result in seceterntion of the sums
+ o secured by this Seeurity Instrument, foredosare by Judicial procecding and sale of the Peaperty, 'The notlee shadl further

o Inform Borrower of (he right 10 relnstate alter sccelerntion and the right o assert in the foreclosure procecding the

" non-existence of o default or any other defense of Borrower to aceelerntion and foreclosure, 15 the defnult Is not cared on
< or hefore the dute speclfied [n the notice, Lender, nt its optlon, may vequire tmmedinte payment In full of ol sums
" secured by (his Securlty Instrument without further demand and nay foreclose this Seeurity Instrument by Judicial
proceeding, Lender shull he entitled to collect all expenses incurred in pursuing the renredies preavided In (hls paragraph
21, including, but not {imited to, reasonuble nttorneys’ fees nnd costs of title evidence,
2. Release, Upon payment of all sums seeured by this Seenrlty Insirument, Lender shall release this Security Insirument
without charge to Borrower, Borrower shall puy any recordution costs.
23, Walver of Homestead, Borrower waives all right of homestesd exemption in the Property,

24, Riders to Hids Security Instrument, [ one or more riders are execwted by Borrower and recorded wogether with this
Security lnsteument, tie covenamts ad agreements of vach such rider shall be ineorporated into and shull amend rad supplement
the covenants and agreerienss of this Security Instrument as if the rider(s) were o part of this Security Instrument.

{Check applicable hox(es)]
D(] Adjustable Rate Rider L., Condominium Rider L. MR Family Rider
{_ ] Graduated Payment Rider |_ Planned Unit Development Rider |J Biweekly Payment Rider
[ ] Balloon Rider L Rate Improvement Rider (! Seeond Home Ricer
L] VA Rider ﬁ\| Other(s) [specity]

BY SIGNING BELOW, Borrower accepts widagrees 10 the lerms and covenants contained it this Security Instrument and
in any rider(s) executed by Borrower and recorded wipaf,

Witnesses: /‘i o / / / ,(/(:' (Seal)

! [MO”W Kul Y -Borrawer

(Seal)

Borrower

(Sealy {Seal)

-Horrower Borrower

STATE OF ILL INO N County ss:
L J\J s iy . i Notary Public in and for said counnv s state do hereby ceriity

that  TIMOTHY KELLY

, personally known (o me 1o be the same person{s) whose name(s)
subscribed (o the foregoing instrument, appenred before me this day in person, and avknowledged that - he/she
signeed und delivered the sakl instrument ps his/ner  free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this ath doyol . Awoust ., 1998

Ol Lt S , L
My Commission Expires: OFFICIAL S35 _‘ — W
CLIFFORD R, COCKNawty-tific .. | 7/
Notary Public — Stata of flincls !
My Coinmlssion Expires Jan, 11, 2002

@), -GRlL) eo Mago8oi6  Form 3014 9/90
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ADJUSTABLE RATE RIDER LOANNO, 1Bp0B000Y3
(LIBOR Index-Rala Capy)

THIS ADJUSTAGLE RATE H?EH I8 made thish t h dayol August 1004 . ,
and Ig Incorporatod intesod shall be deemad to amend and supplamont the Morigago, Dosd ol Trust or Security Dead
the *Socurity Ingtrumeri) 2.4 the samo dale givon by the underulgrwd (tho 'Borruwor*s to socuro Borrowur's Avjunlable
2ta Noto (ho "Note*jta Alhernatave Londing Horbgage Corp.
(the *Landgry of the samo duts and covoring the praperty described In the Socurly instrumont and lcated ut
L0037 5, MERTON, QAR LAWN.IL 60483
{Proporty Adtdroyy)

THE NOTE CONTAINS PROVIQILKS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT, THE-NODTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE GAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY. _

ADDITIONAL COVENANTS. In addition to tho sonvenants and agroemants macle in tho Segurity

Insteument, Borrower and Lendor further convenari =ad apron as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHAMGT

The Note provides for an iniial interest rate of 9 - 7500 %, Thas Note Provides for changes In
the intarest rato and the monthly payments, as followe,

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Changos Dates
The interst rale | will pay may chango on the 1$¢ dayol ~ /Saptumhar 2000 nd on

that day ovary sixth month thareafter. Each date on which my Intarast rale could ohange 13 called o *Change Date.”
(D) Thein

Hox N

Buginning with the firat Change Date, my Interos! rate will be basod in aii Ilex, Tho "Indox" 18 the uvarugo of
Intarbank offared ratos for yix-month U.5. dollar-denominututad deposits in the Lennea markot ("LIROA"), as publinhod
In the The Wall Streat Journal. The most rocent Index tgure availablu as of tho fires Hueinoss duy of the month
immediately precacding the month In which the Change Duto ocetira 18 callgd tho "Curreni (ndox,”

if the index is no lun?or uvallable, tho Nots Holder will ohaose a new index that Is Ligoeiuoon comparabla
Infurinallon, The Note Molder will give me notice of this cheles.

(C) Culculation of Changes

Belure oach Change Date, the Note Holdor wiil caloulate my now interest rale by adding

Stx and Three 7 Touwths perountage polnt(a) ( 6. 3000 %)t the Currait hadex. The Note

Holder will then round tha result of this additlon to tha nearast ans-slghth of ong parcentage point {0.725%), Subjeot to
tha fimits statad! in Sestion 4(0) bolow, this rounded amount will be my new interast rate until the next Chango Dats.
The Note Holder will than determine Ihe amount of the montle pa{menl that would ba sulficiant to ropay the
unpald principal that | am expacted to owo at the Change Data in full on the Maturlly Date at my new inlerout rale in
substantlally squal payments, The resull of this caloulation will be the naw amounl of ry monthly payment,

(D) Limits on Interost Rata Changas

The Interest rate | am required to pay at the first Chango Date will nat bo greaterthanl L, 7600 % or laty
than 9. 7500 %, Thareatiar, my intereat rate Wil naver bo Increansd or docreased on any single Change Date
by mora than one parcantage point (1.0%) trom the rate of inturast | have been paying tor the praceding six montns, My
Intorost rate will nover Do greaterthan 16,7500 % 0rlesathan 9 .7500 %o

(E) Ettnctive Date of Changes

My new Interast rate will bacome affective on pach Change Date. | will pay the amount of my new monthly
pfa:ymant beg‘lnnlng on the firat montrly paymant datoe alter tho Change Date untll tho amount of my monthly paymant
changes again.

MULTISTATE ADJUSTADLE RATE RIDER-LIBOR INDEX-Singla Famly-FHLMG Uniform Instrumant Fonm 3192:7/92
COO: N-ADM RATE NOTE & RIDRH AMTH Pago 10f2 LFG: MDY MATE RUDER -G MTH
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LOANNO., »BBOBOCDI

(F) Notico of Changes
The Note Holdar will deliver or mail to me a notlce ol any changes in my interest rale and the amount of my
monthly payment before the effective date of any change. The notice will Include information required by law to be
giv?n me and aiso the title and telephone number of a person who will answer any guestion | may have regarding the
nolice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 o the Security Instrumant is amended to read as follows:

Transfer of the Property or a Beneficial interost in Borrowtirall or any part of tha Proparly or any Interes!
in It ig sold or transterred (or if a beneliclal interest In Borrowar is sold or transferred and Borrower Is nor a natural
person) without Lender's prior writen consent, Lendaer may, a1 its option, requlre immedlale payment in full ol all sums
sacurad by this Sacurity Instrument. However, thls optlon shall nol be exercised by Lander If exerclse ts prohibited by
federal law as of the </ate of this Securlty Instrument. Lender also shall not axerclse this oplion if: (a) Borrowar causes
to be submilited to Leravr Information requirad by Lender to evaluate the Intended transieree as if a new loan were
being made to the rainarsiae; and (b) Lender reasonably detarmines that Lender's sacurity will not be impalred by the
Emndassumpnon and that2rsvisk ot a breach of any covenant or agreemant in this Securlly instrument {8 acceptable to

ander,

To the exlent parmitted ov-arplicable law, Lender may charge a reagonabla fee as a condition fo Lender's consent
to the loan assumption. Lender t:ay also require the transferee to sign an assumplion agraement that is acceptable to
Lendar and that obligates the transteras to keep all the promlses an a:imemoma made In the Nole and In this Security
(nstrument. Borrower will continue lobe wbligated undar the Note and this Security Instrumenl unless Lendor reloases
Borrower in writing,

It Lender exarcises the oplion to require immadiate payment in full, Lander shall give Borrowar notice ol
accoeloratlon. The notice shall provide a perloc of not less than 30 days from the date the notice Is dellvarad or mailed
within which Borrowar mus! pay all sums securec by this Securlly Instrument, If Borrower falls to pay those sums prior
to the expiratlon of this pariod, Lendar may invoke ar-cemeclies permitted by this Securlty Instrument without further
nolice or demand on Borrower,

BY SIGNING BELOW, Borrowar nccopts and agroes 10 the terms and convenants containod in this Adjustatio
Rate Rider.

/A" (C/ {Seul}

onuwet

- / y ~ ¢ / /'
'/;"'}’ g "j

TEMOTHY KLU
W

e

e s s sesma | SO0
“Tarawat )

w8

Tolons

Form 3102 7/82
SO HADY RATE KOTE & 1NDEN OMTH Pagozof 2 LED ALV LATIE JUBER-S MIH PG2
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