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THIS INSTRUMENT
PREPARED BY

AND RETURN TO:

ALAN D, PEARLMAN
Schain, Firsel & Burney, Ltd,
J22N. LaSalle Street, M1910
Chigago, Minois 60601

MORTGAGE, ASSIGNMENT OF LIEASES
AND RENTS, AND SECURITY AGREEMENT A
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THIS MORTGAGE, ASSIGNMENT OF LEASES AND RENTS, AND SECURITY,
AGREEMENT ("Mergape”) is mude us of the 1™ duy of August, 1998 betweeHFCHICAGC
TITLE AND TRUST COMEANY, not personally but solely as Trustee under Trust Agreement
dated August 10, 1998 and“kneen as Trust Number 1106230 (*Mortgagor™), with o muiling
address at 171 North Clork Stecet, Chieugo, Winods 60601 wit United Homes, Ine,, 2100 Golf
Road, Suite 110, Rolling Meadows; [Vinois 60008 and MANUFATTURERS BANK ("Lender),
with 1;\% principal office a1 1200 North Askiund Avenue, Chicago, Hlinois 60622, ATIN: Jane M,
Okarski,

WHEREAS, Mortgagor is indebled i hender in the principal sum of up to 'TWO
HUNDRED SIXTY FIVE THQUSAND ARND 00100 DOLLARS ($265,000,00) which
indebledness is evidenced by Mortgagor's Morlgags Note dated of even dale herewith and all
modilications, substitutions, extensions and renewals ervof (*Note”) providing for repayment of
principal and interest (with interest being paid at a Varinwie Rutz) and providing for a final payment
of all sums due thereunder an August 10, 1999, All obligors on the Note ure collectively referred
to herein ns “Maker”,

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with
interest thereon; the payment of ull charges provided herein and all ather_sums, with interest
thereon, advanced in accordance herewith to protect the security of this Morlgage; and tie
performance of (he covenanis and agreements contained herein and in the Nofe; oli fature advances
and all other indebledness of Mortgagor to Lender whether now or hereafler exisiarg-(colleetively,
the “Secured Indebledness” or “Indebtedness™) and also in consideration of Ten Dellprs (510.00),
the receipt and sufliciency of which is acknowledged, Morlgagor does hereby convey, gran,
morlgage und warrant to Lender the real estate ("Renl Estate”) located in the County of Cook, State
of Nlinois, described on Exhibit “A® attached hercto, subject only to covenants, conditions,
casements and restrictions set forth on Exhibit “B”, if any, (“Permitted Encumbrances”). The Real
Estate has the common addresses of 1633-1639 South Milwaukee and 2024 West Concord,
Chicago, Hlinois.

TOGETHER WITH all buildings, structures, improvements, tenements, [ixtures,
casements, mineral, oil and pas rights, water rights, appurtenances thereunto belonging, title o
reversion in any parcels, strips, streets and alleys adjoining the Real Estate, any land or vauits lying
within any street, thoroughlare or alley udjoining the Real Eistate, and any privileges, licenses, and
(ranchises pertaining thereunto, all of the foregoing now or hereatler acquired, all leaschold cstales
and all rents, issucs, and profits thercof, for so long and during all such times as Mortgagor, i
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suceessors and assigns may be entitled therelo, all the estate, interest, right, title or other cluim or
demand which Mortgagor now has or may herealler have or acquire with respect to (i): proceeds of
insurance in effect with respect to the Property {ns bereinalter defined) and (i) any and alt awards,
claims for damages, scitlements and other compensation made for or conseguent upon the taking by
condemnation, eminent domain or any hke proceeding, or by any proceeding or purchase in lieu
thereol, of the whole or any part of the Property, including, without limitation, any awards and
compensation resulting from g change of grade of streets and awards and compensation for
severance damuges (collectively “Awards™) (which are pledged primarily and on g puarity with the
Real Estate and nat secondarily), and all apparatus, equipment or articles now or hereafier located
thereon used 1o supply heat, gas, air conditioning, waler, light, power, refvigeration (whether single
units ae centrally controlled), and ventilation, and any other apparatus, equipment or articles used or
useful it the operation of the Property including nll additions, substitutions und replacements
thereol, Al ofthe foregoing are declured o be o part of the Real Estate whether physically attached
or not, and it agised that all similur apparatus, equipment, articles and fixtures hereafler placed on
the Real Estate Uy dortgagor or its successors or ussigns shall be considered as constituting part of
the Real Cstate, (A0 he foregoing, together with the Read Estate (or the leaschold estate if this
Mortgage is on nleasenoid) are hereinafler referred to as the *Property™).

o have and 1o hold the Properly unto the Lender, its suecessors and nssipns forever, for the
purposes and uses set forth hereny, free from all vights and benelits under any Homested
Exemption laws of the state in wisteh-the Property is located, which rights snd benefits Mortgagor
does hereby expressly release and wilve

Marigagor and Lender covenant mind apree as follows:

1, Payment of Prineipal and Interest, - Mortpagor shall promptly pay or cause to be
prid when due all Seeured Indebtedness,

2, Funds for Tuxes nud lnsurance,  Allerwcbvent of Delautt or Mortgagor's fathure
to tmely puy any fmpositions (as detined below) and subjeed 16, apphicable law, i requested by
Fender, Mortgagor shall therealler puy or enuse o be paid to Tenrdée on the duy monthly payments
ol principal and/or interest ure pavable under the Note, until the Noizds paid in full, the following
mmounts (colleetively “Funds™): (1) o sum equal to all general and special real estate and property
taxes wnd assessments (including condominium and planned unit developient assessments, if any)
and ground rents on the Property, il any (collectively “Impositions”) next die on-the Property, all as
estimated by Lender, divided by the whole number of months to eapse before the-maonth prior to
the dute when such lpositions will become due and payable; provided, however, 2aut in the case
of the first such deposil, there shall be depasited, in addition, an amount which, whéradded 1o the
agpregmte amount of monthly sums nest puyuble under this subpuragraph (1), wii gt in u
sulticient reserve to pay the Impositions next becoming due one (1) month prior to the date when
such Impositions e, in fiet, due und puyable, plus (i) o sum equal o installment of the
premium or premiums that will become due und payuble to renew the insurance required in
Pueagraph 6, each installment o be in such an nmount that the payment ol approximutely equal
instaliments will result in the aecumulation of a suflicient sum of money o puy renesval premiums
for such insurance nt least one (1) month prior to the expiration or renewal date or dates of the
policy ur policies to be renewed, il any, all us are reasonably estimnted nitindly and from time w
time by Lender on the basis of nssessments and bills and rensonable estimates thereof.

The Funds shall be beld by Lender or, at Lender's election, in an institation the
deposits or necounts of which are insured oy guaranteed by  Federal or stale agency (“depository
aceortnt™), Lender shal) apply the Funds to puy the Impositions, exeept thut upon the oceurrence of
an Fvent of Defaubt (as defined below), Lender may apply the Fuods o the Secured Indebtedness us
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Lender sees fit, Lender shall not be required 1o pay any interest or camings on the Funds unless
otherwise required by law, in which case, all interest shall accrue in the depository account and
Lender may charge for so holding and applying the Funds, anatyzing the account or verifying and
compiling assessments snd bills, Upon Mortgagor's request, Lender shall provide to Morlgagor an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit was made. The Funds are pledged as additional sccurity for the sums sccured by this
Mortgage. The Funds are for the benefit of Morigagor and Lender only and no third party shall
have any right to or interest in the Funds or the application thereof.

If the amount of Funds held by Lender, together with the future moathly
instaliments. of Funds payable prior to the duc dates of Impositions, shall exceed the amount
required fGpay said Impositions and insurance premiums as they fall due, such excess shall be
retnined by Lénder or in the depository account and credited 10 subsequent monthly installments of
Funds, I the amomnt of the Funds held by Lender shall not be sufficient to pay the Impositions and
msurance premiams s they fall due, Mortgagor shall immediately pay or cause to be paid (e Lender
any amount necessary 1z-make up the deficiency in one or more payments as.Lender may require,

Upon paymentin full of all Secured Indebtedness, Lender shall promptly refund to
Mortgagor, or to any persor 1o whom Mortgagor direets, any Funds held by Lender. 1, under
aragraph 18, the Property are” sold-ar are otherwise acquired by Lender, Lender shall apply, no
tater than immediately prior (o the sale of the Property or its acquisition by Lender, any Funds held
by Lender at the time of application ad aoredit against the Sceured Indebtedness.

3. Application of Payments, | Untess prohibited by applicable law, all payments
received by Lender under this Mortgage, thel Construction Loan Agreement dated of even date
herewith (the “Loan Agreement™), the Note and b other documients given to Lender 1o further
evidenee, secure or guarantee the Secured Indebtednzss{collectively, the “Loan Documents™) shall
be applied by Lender first to payments required fromiaviortgagor to Lender under Paragraph 2, if
any, then to any sums advanced by Lender pursuant to Paspraph 8 to protect the security of this
Merignge, then to interest payable on the Note and to any prepavinent premium which may be due,
and then to Note principal {and if principnl is duc in instaliinente, application shall be to such
installments in the inverse order of thelr maturity).

Any applications o principal of proceeds from inswraice policies, as provided in
Paragraph 6, or of condemnation awards, as provided in Paragraph 10, shail ot ¢xtend or postpone
the due dute of any monthly installments of principal or interest, or change the nmount of such

¥

installments or o the other chorges or payments provided in the Note or other Loand2ecuments,

4. Prior_FEncumbrances; Liens,  Morlgagor shall perform all of Mayigagor's
obligations under any mortgage, deed of trust or olher secwity agreement (colleetively “Prior
Encumbrances™) creating a lien having priovity over this Mortgage, including Mortgagor's
covenants Lo make payments when due. Any act or omission of Mortgngor which, with the giving
of notice or the passage of time would constitute & default or event of default under any Prior
Encumbrance or wider uny ground fease shall be an Event of Defiult under this Mortgage.
Mortgugor shull promptly deliver to Lender all notiees given or received of any defiults or events of
defusdt under any Prior Encumbrance or any ground lease.  Nothing in this Pasagraph shall be
deemed to permit a Proliibited Transfer as defined in Paagraph 17 hereof,

Mortgagor shall keep the Property fice from mechanics” and all other Tiens and
cncumbrances, except Permitted Encumbrances and statlory liens for real estate taxes and
assesstuents hot yet due und payoble,
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3, ‘Taxes und_Assessments; Rents,  Mortgagor shatl pay or cause to be paid when due
all tmpositions and water, sewer and other charges, fines and Impositions attributnble to the
Property and teaschold payments, il any, and all other sums due under any ground lease atiributable
(o the Praperty, Mortgagor shall provide evidence salisfactory to Lender of complionce with these
requirements promptly afler the respective due dates for payment. Mortgagor shall pay, in full, but
under protest in the manner provided by Statule, any tax or assessment Mortgagor desires to
contest,

0. Insuranee.  Definltions, For purposes ol this Pacagraph 6.

“Premises” means all land, improvements and hixtures,
“Real Bstate” means only the land.

“mvnositions™ means all general and specinl real estate and property taxes and
assessments (including condominium and planned unit developments assessments, if any) and
ground rents on the Premises, if any.

&, Mortgagrs, at its sole cost and expense, shall insure and keep insured
the Premises against such peiils and hazaeds, and in such amounts and with such
limils, as Lender may fronwtime (o time require, and, in any cvent, including:

(Y  AlL_Risk. 'asurance against loss to the Premises which
during construction shall be on an “Alt Rigk” perils “Builders' Risk”, non-reporting
"Completed Value" form, and after ccmpletion of construetion shall be on an “All
Risk™ policy form, in cach case, covering ivsurance risks no Jess broad than those

covered under & Standard Multi Peril (SMP) policy form, which contains a 1987
Commercial 18O “Causes of Loss - Special Formy™, including thell, and insurance
against such ather risks as Lender may reasonably‘rearvire, including, but not limited
to, insurance covering the cost ol demolition ol tndameged portions of any portion
of the Premises when requited by code or ordinance, the increased cost of
reconstruction to conform with current code or ordinance revirements and the cost
of debris removal, In addition, during construction such policics shall cover real
estale properly taxes; architect, engineering, and consubling iccs; Jegal and
aecounting fees, inchiding, but not limited to, the cast of in-houss attorneys and
paralegals; advertising and promotions expenses; interest on mongy Lorrowed,
additional commissions incutred upon rencgotiating leases and any and ali-other
expenses which may be incurred as o result of any property loss or destruction by an
insured. Such policies shall be in amounts equal to the full replacement cost'of the
Premises (other than the Rea! Estate), including all fixtures, equipment, construciicn
malerials and personal property on and off site, and Mortgagor's interest in any
leaschold improvements, Such policies shall also contain a onc hundred percent
(100%) co-insurance clause with an agreed amount endorserent (with such amount
to include the replacement cost of the foundation and any underground pipes), a
permission Lo oceupy endorsement and deductibles which arc in amounts acceptable
to Lender.

(i)  Workers' Compensation. During the construction of (or
making of any alterations or improvements to) the Premises (1) insurance covering
claims based on the owner's or employet's contingent liability not covered by the
insurance provided in subsection (iv) below and (i) workers' compensaiion
insurance covering all persons engaged in such alierations or improvements,

.
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@iy Flood. Insurance agninst loss or dumage by flood or mud
stide in complinnee with the Flood Disaster Protection Act of 1973, as amended
from time 10 time, if the Premises is now, or at any time while the Secured
(ndebreduess remuin owstanding shall be, situnted in any aren which an approprinte
governmental auhority designates as o special food hazard aren, Zone A or Zone V,
in amounts equil to the full replacenent value of ol above prade stuctures on the

Premises,

(iv)  Public_Liublity.  Commercinl generul public libility
insucance against death, bodily injury and property damage arising in conneetion
vl the Premises, Such policy shall be written on t 19806 Standwid 150 oceurrence
hasia ey or equivalent formy, shal! list Lender as the named insured, shall designnte
thereendie location of the Premises and have such limits as Lender may reasonably
requirg, St no event less thun Two Million aid No/1G0 Dollaws (§2,000,000.00),
Mortgagor-seailalso oblain exeess umbreila linbility insurunce with such limits as
the Lender mey reasonably require, but in no event less than Five Million and
No/100 Dollars155,000,000.00), ..

(v)  Coagetor's losweunee,  During the entire period of
construction, Mortgugor shallequse (o be furnished to Lender certificates from the
insurance carrier for cach gersal contractor evidencing workers' campensation,
employers' linbility, commereial st liability, and commercinl general liability
instrinee (including contractunl Tiabiity and completed operations  coveruge)
writtent on w1986 standard “ISO" veeumrence busis form or ity equivalent, with
genternl iability insueance limits us Lendar iy reasonbly require, but in no event
less than One Million and No/t00 Dallars (82,000,000,00). Lender shall be nomed
as an additionn! insured under such liability policies. Mortgagor shall couse euch
subcontractor to maintain commercinl generallability, commercinl automobile
Hinbitity, workers' compensation, employers' linbility, snd excess umbrella linbility
covernge in form snd amount satisfactory 1o Lender.

(vi)  Rent_Coutinuation. 1" necessary, rovand rentat vaiue/
extra expense insurance (if the Premises are terant oceupied) in amounts sufficient
to pay during any period in which the Premises may be damuged oi destroyed, on o
gross rents basis for o period of twelve (12) months or such greater time ae Lender
may deem appropriate: (0} all rents derived from the Premises;  (b) ali zimounts
(including, but not limited to, all Impositions, wiility charges and ngarance
premiums) required to be paid by Mortgagor or by tenants of the Premises; and/e)
all contingent rents,

{vii} DBusiness Interruption, I nceessary, business interruption/
extra expense insurance (il the Premises are owner oceupied) in amounts sullicient
to pay during any period in which the Premises may be damaged or destroyed, on a
gross income basis for nperiod of twelve {12) months or such greater time as
Lender may deem appropriate (a) all business income derived from the Premises
and (b) all amounts (including, but not limited to, all Impositions, ulility charges and
insurance premiums) required to be paid by Mortgagor;

(viii) Boiler nnd Machinery, 11 necessary, broad form boiler and
machinery insurance including businesy interruption/extra expense and rent and
rental value insurance, on all equipment and objeets customarily covered by such

.5.
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insurance and/or involved in the heating, cooling, clectrical and mechanical systems
ol the Premises (if any are located al the Premises), providing for full repair and
replacement cost coverage, and other insurance of the types and in amounts as
Lender may reasonably reguire, but in no event less than that customarily carried by
persons owning or operating like properties;

(ix)  Earthquake.  Insurance against loss or damage by
earthguake, i the Premises are now, or al any time while the Seeured Indebtedness
remains outstanding shall be, situsted in any aren which is classilied as o Mujor
Damage Zone, Zones 3 and 4, by the Internationa) Conference of Building Officials
inan amount equal to (he probable maximum loss for the Premises, fixtures und
cquipment, plus the cost of debris removal;

(x)  Other Insurance.  Such other insurance reluting o the
Premises 1t the use and operution thereof, as Lender may, from tlime 1o time,
reasonaldy reguise, ‘

b, Polie Requirements, Al insurance shall: (1) .be carried in
companies with i Bests wuting of A/X or better, or othersise aceeptable (o Lender,
(i) in form and content nzeeplable to Lender; (i) provide thirty (30) days' advanee
writien notice to Lender befare any cancellation, adverse materin modification or
netice of non-renewal; (iv) o fic extent limits are nol otherwise specified herein,
contuin deductibles which are inrarsaunts aceeptable o Lender; and (v) provide thal
no cluims shall be paid therennder withiout ten (10) days ndvance wrilten notice to
|ender,

All physical damage policics sd renewals shall contain o standurd
maortgage clause naming the Lender us mortgages, swhich clause shall exprassly state
that any breach of any condition or warranty by Mertgagor shall not prejudiee the
tights of Lender under sueh insurmnees und o loss peantle clwse in favor of the
Lender for personal property, contents, inventary, equirinent, loss of renls and
business interruption. All lability policies and renewals ahell nume the Lender us
additional insureds,  No additional parties shall appew in“the_mortgage or loss
puyable cluuse without Lender's prior written consent, All deduetibles shull be in
amounts neceplable to Lender. In the event of the forecloswre ol tais Martgage or
sty other transfer of ke to the Premises in 1l or partial sutisiiction of tha Secured
Indebtecness, all right, ttle and interest of Mortgagor in tnd 1o all insuranse jolicies
and renewals thereol then in foree shudl pass to the purchaser or gruntee,

¢ Delivery af Palicies.  Any notice perinining 1o insuranee i
regquired purswant Lo (his Paragraph 6 shall be given in the manner provided in
Puragraph 15 below al Lender's oddress stated herein, The insirance shall be
evidenced by the original policy or u true and certified copy of the original policy, or
in the case of lnbility insurance, by centificates of insurunce, Mortgagor shall use its
best efforts to deliver originals of all policies und renewuls (o certificates
evidencing the same), marked “pnid”, (or evidence satisfuctory o Lender of the
continuing covernge) to Lender at feast thiny (30) duys before the expiration of
existing policies nnd, in any event, Martgagor shall deliver originals of such policies
or eertificates (o Lender ot Jeast [lteen {18) duys before the expimtion of existing
policies. 1 Lender has not received satisfuctory evidence of such renewul or
substitute tnsuranee in the tme frsme herein specified, Lender shall lave the right,
but not the obligation, o purchase such insurance for Lender's interest only. Any
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amounts so disbursed by Lender pursuant to this Section shall be a part of the
Seeured Indebiedness and shall bear interest at the default interest rate provided in
the Note. Nothing contained in this Paragraph 6 shall require Lender to incur any
expense or take any action hereunder, and inaction by Lender shall never be
considered a waiver of any right accruing to Lender on account of this Paragraph 6.

cl. Separate_Insurance. — Mortgagor shall not carry any separale
insuyance on the Premises concurrent in kind or form with any insurance required
hereunder or contributing in the event of foss without Lender's prior written consent,
and any such policy shall have attached standard non-contributing mortgagee clause,
with loss puyable to Lender, and shall otherwise meet all other requirements set
for berein,

¢ Complignee Certificate. Al Lender's option, but nol more ofien
than anedally, Mor(gagor shall provide Lender with a report from an independent
insurance cansillant of regional or national prominence, acceptable to Lender,
certifying that Martgagor's insurance is in compliance with this Paragraph 6,

f. Notice oo Casualty. Mortgagor shall give immediate notice of any
loss to Lender. I cnse of less covered by any of such policies, Lender is autherized
w achust, colleet and compronuse in its discretion, all claims thereunder and in such
case, Morlgagor covenants to sign upon demand, or Lender may sign or endorse on
Martgagor's behall, all necessary prosfs of loss, reccipts, releases and other papers
required by the inswrance Lompumw to be signed by Morlgagor. Mortgagor hcrr.by
irrevocably appoints Lender as its attorneyin-fact for the purposes setl forth in the
preceding sentence. Lender may deduct ivemsuch inswrance proceeds any expenses
incurred by Lender in the collection ana sétllement thereof, including, but not
limited to, attorneys' and adjusters' fees and charges.

g Application of Proceeds. [ alt orany pat of the Premises shall be
damaged or destrayed by fire or other casualty or shall be dapiaged or tuken through
the exercise of the power of eminent domain or other cause divseribed in Paragraph
10, Morigngor shall promptly and with all due diligence reatoie and repair the
Premises whether or not the net insurance proceeds, awnrd or o.lier compensation
(collectively, the “Proceeds™ are sufficient to pay the cost of such restoration or
repair, Lender may require that all plans and specifications for such rastoration or
repair be submitted to and approved by Lender in writing prior to commencenent of
the work, At Lender's election, to be exercised by written notice o Mortgnpor
within thirty (30) days following Lender's unrestricted receipt in cash o tie
equivaient thereof of the Proceeds, the entire amount of the Proceeds, shall either;
(1) be applied to the Secured Indebtedness in such order and manner as Lender may
cleet or (i1) be made avaifuble Lo Mottgagor on the terms and conditions set forth in
this Purngraph 6 1o finance the cost of restoration or repair with any exeess to be
applied 1o the Seeured Indebledness in the inverse order of maturity,  Any
application of the Proceeds to reduce the Secured Incebiedness shall constitute »
voluntary prepayment subject o any prepayment premiums or fees provided in the
Nate or other Loan Documents. Lender may apply the Proceeds to steh prepayment
premiums o fees. 1 the umount of the Proceeds to be made available (o Mortgugor
pursuant Lo this Paragraply 6 35 Tess than the cost ol the restorntion or repair as
estimated by Lender atany tme prior to completion thereof, Mortgugor shall cause
1o be deposited with Lender the amount of such deficiency within thirty (30 days of
Lender's writlen request therefor (but in ne event later than the convmencement of

7.
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the work) and Mortgugor's deposited funds shall be disbursed prior to the Proceeds,
I Mongagor is required o deposit funds under this Paragraph 6, the deposit of such
funds shall be a condition precedent to Lender's obligntion to disburse the Proceeds
held by Lender hereunder.  The amount of the Proceeds which is o be made
available to Mortgagor, together with any deposits made by Mortgagor hereunder,
shall be held by Lender to be disbursed fram time to time o pay the cost of repair or
restaration either, ab Lender's option, 10 Mortgagor or direetly 1o contractors,
subcontractors, material suppliers and other persons entitied o payment in
accordance with and subject to such conditions to disbursement as Lender may
impose to agsure that the work is Tully completed in s good wnd workmanlike
manner and poid for and that no liens or claims arise by reason thereol. Lender may
require: (i) evidence of the estimnted cost of completion of such restorution or repair
satisfectory to Lender; and (i) such wrchitect's certificates, waivers of Jien,
contractars' sworn statements, title insurance endorsements, plats of survey and
ather exikange of cost, payment and perfarmance aceeptuble to Lender, Iff Lender
requires (echanics' and muterialmen's lien waivers in udvance of muaking
disbursements.such waivers shall be deposited with an eserow trustee acceptable 1o
Lender pursuant'to n construction loan escrow agreement satisfictory.to Lender, No
payment made pricr o dinal completion of the repair or restoration shail execed
ninely percent (90%) of the-value of the work performed from time o time, Lender
may commingle any suck funds held by it with its other general funds. Lender shall
not be obligated to pay interest in respect of any such funds held by it nor shall
Mortgagor be entitled to a credt pgrinst any ol the Secured Indebiedness except and
to the extent the funds are applicc thereto pursuant (o this Paragraph 6. Withowt
limitation of the foregoing, Lender shalithave the right al al! times 1o apply such
funds to the cure of any Event of Delaulier the performance ol any obligations of
Mortgagor under the Loan Documents,

7. Use, Pregervation and Maintenance of Property; Leascholds; Condominiums;
Planned Unit Developments,  Mortgagor shall keep theFropesty in good condition and repair and
shall not commit waste or permit impairment or deterioration of toz Property. Morigagor shall not
atlow slore, treat or dispose of Huzardous Materia} as defined in+zragraph 28, nor permit the same
1o exist or be stored, treated or disposed of, from or upon the Properiy. Mortgagor shall promptly
restore or rebuild any buildings or improvements now or hereafier'en the Property which may
become damaged or destroyed. Morlgagor shall comply with al! requiremunts of law or municipal
ordinances with respect (o the use, operation, and maintenance of the Property, including all
environmental, health and safely laws and regulations, and shall make no materiabaltzrations in tic
Property, except as required by law, without the prior written consent of Lender. Mortgagor shall
nol grant or permit any easements, lcenses, covenants or declarations of use agains. the-Property.
If this Mortgage is on & unit in a condominium or a planned unit development, Mortgagor shall
perform all of Mortgagor's obligations under the declaration of covenants creating or governing the
condominium or planned unit development, the by-faws and regulations of the condominium or
planned unit development, and constituent documents. 11 this Mortgage is on a ground leasehold,
Mortgagor shall perform or cause to be performed all obligations of the lessee under the underlying
ground lcase.

8. Protection of Lender's Sceurity. |f" Mortgagor fails to perform any of the
covenants and agreements contained in this Morigage, the Note or the other Loan Documents, or il
any action or proceeding is threatened or commenced which materially affeets Lender's interest in
the Property, then Lender, at Lender's option, upon notice (o Morlgagor, may make such
appearances, disburse such sums, including reasonable attorneys' fees, and take such action as il
decms expedient or necessary 1o protect Lender's interest, including: (i} making repairs;
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(i) discharging Prior Encumbrances in full or part; (iii) paying, setting, or discharging tax liens,
mechantes' or ather liens, paying ground rents (il any), (iv) procuring insurance; and (v) renting,
operating and monoging e Property und paying operating costs and expenses, including
management fees, of every kind and nature in connection therewith, so that the Property sholl be
operitional and usable for its intended purposes, Lender, in making payments of Impositions and
pssessments, may do so in neeordance with uny bill; statement, or estimate procured from the
appropriate public office without inguiry into the necuruey of same or into the validity thereol.

Any umounts dishursed by Lender pursuant to this Puragraph 8 shell be purt of the
Secured Indebtedness and shall bear interest al the defunlt interest rte providéd in the Note (the
“Delilt Rate™). Nothing contained in this Paragraph 8 shol! require Lender o ineur any expense or
tuke uny action hereunder, and inaction by Lender shull never be considered o waiver ol any right
aeeruing to 4 asider on aecount of this Paragraph 8.

Y, Ligrection of Property and Books and Recoyds,  Mortgagor shudl permit Lender
and its represertatives e agents (o inspect the Property from time (o time during normal business
hours and ns lrequently as-Lender requests. Martgugor shall keep and maintin full and correet
books and records showing Bdetail the incore and expenses of the Property, From time w time
upon not less thin five (3) dags™demund, Mortgagor shall permit Lender or il agents to exumine
and copy sueh books and records s ol supporting vouchers and datu at its oftices or at the address
identified above,

10, Condemnation,  The yeeeeeds of any award or ¢loim for damages, direct or
consequentinl, inconneetion with any condzmpsiion or other twking of the Property, or put thereof,
or for conveyance in liew of condemnation, arc hereby nssignect and shall be paid diveetly to Lender,
Morlgugor hereby grants a security interest 1o Lerde! in and to such proceeds. Lender is authorized
to colleet such proceeds and, wt Lender's sole optiow‘and.diseretion, to upply said proceeds cither to
restorntion or repair of the Property ar in payment of the Seeured Indebtedness, 1n the event the
Property is restored, Lender may pay the condemnation proceeds in accordunce with its customiry
construction loan payment procecdures, and may churge its customary fee for such services. In the
event the condemnation proceeds are applicd to reduce the.Sucured Indebtedness, any such
application shall constitute o prepuyment, and any prepayment grémium required by the Loan
Documents shall then be due and payable as provided therein. Lender may apply the condemnation
preceeds o such prepayment premium,

1f,  Mortgagor_Not_Released: Forhearance by Lender Not o Wiiver; Remedies
Cunwlutive.  Extension or other medification granted by Lender 10 any succesacsin interest of
Mortgagor of the time for payment of wll or any part of the Secured Indebtedness shallnol aperate
to release, in any manner, the Hability of the Mortgagor. Any lorbearance or inaetion-byLender in
exercising any right or remedy hereunder, or otherwise afforded by applicable law, shutl not be 4
waiver of or preclude the exercise of any such right or remedy. Any acts performed by Lender lo
pratect the security of this Mortgage, as authorized by Paragraph 8 or otherwise, shall not be
waiver of Lender's right to accelerate the maturity of the Secured Indebledness, Al remedies
provided in this Morlgage are distingt and cumulative to any other right or remedy under this
Mortgage or afforded by law or equity, and may be exercised concurrently, independently or
successively, No consent or waiver by Lender to or of any breach or default by Mortagor shall be
deemed a consent or waiver to or of any other brench or default,

12, Successors and Assigns Bounds Joint und Several Ligbility; Co-Signers,  The
covenants and agreements contained herein shall bind, and the rights Tiereunder shall fbure o, the
respective heirs, executors, legal representatives, successors and assigns of Lender and Mortgagor,
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II" this Mortgage is exceuted by more thun ane Mortgagor, each Mortgagor shall be jointly and
severally lable hereunder.

13, Loan Churges, 1§ the Loan securcd by this Morigage is subject to a faw which sels
maximum loan ¢harges, sod that law is finally interpreted so that the interest or other loan charges
coflected or o be collected in connection witl the Toan exceed the permitted limits, then: (a) any
such loan charge shull be reduced by the amount necessary to reduce the charge 1o the permilied
limit; and (b} any sums already collected from Maker which exceeded permitied limits (“Excess
Loan Charges™) will, at Lender's aption, cither be refunded to Muker or applicd us a credit against
the then outstanding principal balance or acerued and unpaid interest thereon. 114 refund reduces
principal, the reduction will be treated s a partial prepayment withoul any prepayment charge
under the Mate. Neither Mortgagor nor any other guarantor or obligor of the Note shall have any
aclion against-ender for any damages whatsoever urising from the payment of Iixcess Loan
Charges in acearaance with the foregoing, '

14, Legistaiion Affecting Lenders' Rights, I an enwctment, modification or
expiration of an upplicabic.governmental law, ruling or regulalion has the effect of rendering any
provision of the Note, this Mertguge or any of the other Loan Documents ynenforeenble tecording
10 ils terms, Lender, at its opticiy upon giving written notice to Maker allowing Muker ninety (90)
days 10 pay ofI'the bulance of the Jouny evidenced thereby, may require immediate payment in full of
all sums seeured by this Mortgage and-may invoke uny remedies permitted by Paragraph 19,

15, Notiee, Tixeept for anysotice required under applicable luw Lo be given in unother
manner, any notices required or given under s Mortgage shall be given by hund delivery, by
nationally recognized overight courier service or by certified mail, return receipt requested,
Notiees shutl be given to Mortgagor at the address provided below und to Lender at Lender's
uddress stuted sbove, Copies ol notiees to Lender(shall be sent to Alan 1, Pearlmun, of Schain,
Firsel & Burney, 1id,, at 222 North LaSalle Streer, Saitz 1910, Chicugo, lllinois 60601, Nutices
shall be deemedd to lave been given and effective on the duteaf delivery if hand=delivered, the next
business day after delivery to tie nationally recognized overnisiicgourier serviee if by sueh courier
serviee, or (wo business days ufter the dute of mailing showrontie certified receipt, it mailed,
Any party hereto may change the nddress 1o which notices are givéin by notice us provided herein,
Notices to Mortgagor shall be sent to:

o Mortgagor: 171 Notth Clurk Stree
Chicago, Hlinois 6060!
Attention: Land Trust Department

and United THomes, Ine.
2100 Golf Road, Suite #110
Rolling Meadows, Hllinvis 60008
Attention: David Feltman

with u copy to: CMK. Development, 1.1.C
1659 North Oukley
Chicago, Minois 60647
Attention: Colin Kihnke

16, Governing Laws Severability, — The state and local Juws upplicable t this
Mortguge shall be (e Taws of the jurisdiction in which the Property is focated. The foregoing
senlence shadl not limit the applicability of Federal faw o this Mortguge, o the event thut any
provision or clause of this Moriguge, the Note or uny of the other Lo Documents eonllicly with
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applicable law, or is adjudicated to be invalid or unenforceable, same shall not affect other
provisions of this Mortgage, the Note or any of the other Loan Documents which can be given
effect without the conflicting provision, and to this end the provisions of this Mortgage, the Note or
any of the other Loan Documents are declared to be severable and the validity or enforceability of
the remainder of the Loan Document in question shall be construed without reference o the
conllicting, invalid or unenforceable clause or provision,

17, Prohibitions on Transfer of the Property or of an Interest in Mortpagor, 1t
shall be an immediate default if, without the prior written consent of Lender, which consent may be
granted or withheld at Lender's sole discretion, Mortgagor shalk create, effect or consent (o or shall
suffer orpermil any lease, conveyance, snle (inchuding an installment sale), assignment, transfer,
lien, picdge, hypothccmion, morigage, securily interest, or other encumbrance or alienation,
whether by eperation of law, voluntarily or otherwise, (collectively “Iransier™) of (1) the Property
ar any part thereof or interest therein; (2) all or a portion of the beneficial interest of Mortgagor or
change in the povier of direction, if Mortgagor is a trustee; (3) all or a portion of the stock of any
corporate Morigagororcorporate beneficiary of a trustee Mortgagor, that results or could result in a
matertal change in the igeatity of the person(s) or entitics previously in control of such corporation,
{4} all or a portion of a partwership, or joint venture interest of a joint venturer in the joint venture, if
Mortgagor or Mortgagor's teneiiciary, in the eveni Mortgagor is u trustee, consists of or includes o
parthership or joint veature, thar results or could result in a materiad change in the identity of the
person(s) in cantrol of such partricrstiip or joint venture; or (5) all or a partion of the membership
interests of a lmited liability compauy)that results or could vesult in a material change in the
identity of the person(s) in control of sich limited liability company (each of the foregoing is
referred to as o “Prohibited Transfer™). I theevent of such default, Lender may declare the entire
unpaid balance, including intevest, immedintely due and payable. The foregoing provisions of this
Parageaph 17 shall not, however, apply to the Lerd of current impositions and assessments not yel
due and payable, This option shall not be exercised by d.ender if prohibited by Federal law as of the
date of this Mortgage.

18, Eventof Defuult. Each of the following shall'corstitute an event ol delault (“Fve
of Default™) under this Mortgrge:

a, Mortgagor's failure to pay any amount due hersiior seeured hereby,
or any installment of principnl or interest when due and payable wirether at maturity
or by acceleration or otherwise under the Note, this Mortgage, or any-other Loan
Document which failure continues for more than five (5) duys from.the due date;
provided, however, that such five (5) day cure period shall nat apply 104 other
subparagraphs of this Paragraph 18,

b, Mortgagor's {ailure to perform or observe any other covenant,
agrecment, representation, warranty or other provision contained in the Note, this
Mortgoge (other than an Event of Default described elsewhere in this Paragraph 18)
ov any other document or instrument evidensing, pumanlying or sceuring the
Secured Indebledness, and such failure continues for more than twenty-one (21)
days after the carlier of the Mortgagor's beconting awure of such failure or notice
thereol given by Lender o Mortgagor;  provided, however, that such twenty-one
{21) day cure periad shall not apply to the other subparagraphs of this Paragraph 18;

¢, The oceurrence of any breach of wny representation or warcanty
contained in this Mortgage or wny other Loan Document

. A Peohibited Transter occurs;

.
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Q. A court having jurisdiction shull enter o deeree or arder for rehiel in
respeet of Mortgagor in any involuntary cuse brought under any bankruptey,
insolvency, debtor reliel, or similar lnw; or if Mortgapor, or any beneliciory of or
person in control of Movtgagor, shall: (i) Dle & voluntary petition in bankruptey,
insolvency, debtor reliel oy for arangement, rearganization or other reliel under the
Federat Bankruptey Act or any similur state or Tederal law; (i1) consent to or suffer
the appointment of or taking possession by a reeeiver, liguidator, or trustee (or
similar ofticial) of the Mortgagor or for any part ol the Property or any substantinl
pitrt of the Mortgagor's other properly; (i) make any assignment for the benelit of
Meartgagor's creditors; (iv) [ail gencrally to pay Mortgagor's debis os they become

RS

f All or a substantial part of Morlgagor's assets are atinched, seized,
subjected i writ or distress wareant, or are levied upon;

g {0 Morigngor i other than u naiwral person or persons: (i) the
dissolution ar fermination of existence of Mortgagor, voluntaeily or involuntarily,
whetlier by reason of dsuth of a general partner of Mortgagor or olherwise; (it) the
amendment or modification in any respect of Mortgagor's arlicles ar agreement of
partnership ot its corporate-reselutions or its articles of incorporation or bylaws that
wonld affeet Mortgagor's pevisemunce of its abligations under the Note, this
Mortgage or the other Loan Docuiponts;

h, This Mortgage shall hot constitute « valid lien on and security
interest in the Property (subject only to the Permitted Encumbrances), or if such lien
and security interest shall not be perfected;

i The Property is abandoned;

I An indictment or other charge is filee-oprinst Mortgagor, in any
jurisdiction, under any federal or state law, for which forfeitur. of the Propenty or of
other collateral securing the Secured Indebtedness or of any oiner funds, property or
other assets ol Mortgagor or Lender, is a patential penalty (uniess-such chorge is
dismissed within ten (10) days afler filing),

k. Morigagor's, or any Related Entity's, failure 1o pay, whenAuz, any
amount payable under any other obligation of Mortgagor, or any Related iintity, of
Mortgagor, to Lender, however created, arising or evidenced, whether direct or
indirect, absolute or contingent, now or hereafler existing, or due or to become die,
subicct to applicable cure periods, if any. For purpases of this Morigage, the Loan
und the Loan Documents, (1) a “Related Entity” shall be delined as Mortgagor or
any Guarantor (as defined in the Loan Agicement), or any corporation, partnership,
limited liability company or other entity owned or contralied by Borrower or any
Guarantor or any combination of Bowower and/or Guarantor, (ii) a “Mortgagor
Aftiliate” shall be defined as any general partner, venturer or controlling sharcholder
of Mortgagor or a guarantor of all or any part of the Secured Indebtedness; or

L. The death or fegal incapacity of any Guarantor,

19,  ACCELERATION:; REMEDIES, AT ANY TIME AFTER AN BVENT OF
DEFAULT, LENDER, AT LENDER'S OPTION, MAY DECLARE ALL SUMS SECURED BY

-12-
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THIS MORTGAGE AND THE OTHER LOAN DOCUMENTS TO BE AMMUEDIATELY DUE
AND PAYABLE WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS
MORTGAGE BY JUDICIAL PROCEEDING, LENDER SHALL BE ENTITLED TO COLLECT
IN SUCH PROCEEDING ALL EXPENSES OF FORECLOSURE, INCLUDING, BUT NOT
LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS INCLUDING ABNTRACTS
AND TITLE REPORTS, ALL OF WHICH SHALL BECOMIL A PART OF "THIS SECURED
INDEBTEDNESS AND IMMEDIATELY DUL AND PAYABLE, WITH INTUREST AT THI
DEFAULT RATE. THE PROCEEDS OF ANY FORECLOSURL SALLE OF THHE PROPERTY
SHALL BE APPLIED AS FOLLOWS:  FIRST, TO ALL COSTS, UXPENSES AND FEES
INCIDENT 1O “THE FORECLOSURE PROCEEDINGS; SECOND, AS SET FORTH IN
PARAGRAPH 3 OF THIS MORTGAGE; ANDTHIRD, ANY BALANCE TO MORTGAGOR,

20, Axsipnment of Lenses and Rents,  All right, title, and interest of Mortgagor in and
o those leases icany, listed on ExNILSCT, attnehied hereto and mude a part hereof, and all present
and [uture lesesoffecting the Propecty, written or oral (eolleetively, “Leases™), and all res,
income, receipts, reveres, issues, avails and profits fron or arising out of the Property (collectively
“Reats™y wre hereby tsnstorred and assigned 0 Lender ns further security Tar the payment of the
Secured [ndebtedness, s Mortgagor heteby graats o seeurity imerest o Lender in md w the same,
1 requested by Lender, Morgagor shall submit all future Leases affecting the Property o the
Lender for its approval pricr te-execution, and all approved und executed Leases shall be
specilically assigned to Tender by an insirument satisfactory to Lender, Baeh Lease shall, at the
aption ol Lender, be puramount or subardinate to this Mortgage.  Mortgagor shall furnish {ender
with executed copies ol eich Lease wid/ i requested by Tender, with estoppel letters from cach
renant, which estoppel Tetters shall be in o Tarm sutisluctory o Lender and shall be delivered no later
than thirly (30) days after Lencler's written deniung,

I, without Lender's prior written cotsent, Mortgugor; (i) as lessor, fails to perfonm
and Tl il any term, covenant, of provision in any Lease: (1) suffers or permils 1o occur any breach
or defiult under the provisions of any separate assighmerd ol any Lense given as additional security
far the Sceured Indebtecness; (i) fils o flly protect, insuie, preserve, und cause continued
performance or fullitimem of the terms, covenants, or pravisicas, which wre required 1o be
performed by (he lessee or the lessor of any other Lease or Laisa hereafler assigned o Lender;
(iv) cancels, terminates, or materially nmends or modifies any Lease0r{v) permits or approves ai
assignnient by lessee of o Lease or o subletting of all or any part of the Property demised in the
Lease; such ovcurrence shall constitute an Tvent of Deluult hereunder,

Lender shall have the right o nssign Mortgagor's right, title una fnterest in any
Lenses to any subsequent holder of this Mortgage or the Note and other Loan Docuzisils or to uny
person nequiting title to all or any part of the Property through foreclosure or atherwise:

Upon un Event of Defaul, this Mortgage shall constitute u direetion to cach lessee
under the Lenses and each guarantor thereof, i any, to pay all Rents direetly to Lender without
proof ol the Event of Detawlt, Lender shall have the authority, as Mortgagor's attorney-in-fact (such
authority being coupled with an interest and irrevocable) (o sign the name of Mortgagor and to bind
Mortgugor and to bind Mortgagor on all papers and documents relating to the operation, leasing and
maittenonce of the Property,  While this assignment is a present assignment, Lender shall not
exercise any of the rights or powers conferred upon it by this Paragraph wntil an Event of Default
shall oceur under this Morlgage,

[ Mortgagor, as lessor, shall neglect or yeluse to perform and keep all of the

covenants and agreements conlained in the Lease or Leases, then Lender may perforny and comply
with any such Lease covenants and agreements. All related costs and expenses incurred by the

-3
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Lender shatl become a part of the Secured Indebtedness and shall be due and payable upon demand
by Lender with interest thercon aceruing therealter at the Default Rate,

Lender, however, shall not be obligated o perlorm or discharge any ebligation, duty
or liability under any Lease. Mortgagor shall, defend, protect, indemnify and hold Lender hannless
from and against any and all liability, Joss or damage (o Lender under the Leases ar under or by
reason of their assignments and of and from any and all claims and demands whatsoever which may
be asserted ugainst Lender by reason of all alleged obligations or undertakings on its pat to perform
or discharge any Lease terms, covenants or agreements. The amount of any suel liability, loss or
damage aristng under the Leases or under or by renson of their assignment, or in'the delense of any
claims or demands, including costs, expenses nnd reasonable attorneys' fees, incurred by Lender
shall beanart of the Secured Indebledness due and payable upon demand with interest thereon
aceruing theresdler wt the Default Rate,

21, “Agmaintment of Reeeiver,  Upon neeelerntion under Purugruphs 17 or 19, or
abundonment of the Piorerty, nnd without further natice 1o Mortgagor, Lender shall be entitled to
hawe  receiver appoinied by a courl to enter upon, ke possession of wnd manage the Property wd
o calleet the Rents ineladingthose past due, "The reeeiver shalt have the poyyer to collect the Rents
from the time of neeelerticeabiough the pendency of any foreelosure proceeding and during te
full statutory period of redemptios, 1 any,  All Renis collected by the receiver shall be upplicd us
the appointing court may direct and, in the absence of such direction, {iest © puyment of the costs
aind expenses of the masagement of the Praperty and cofleetion of rents, including, but not limited
to, receiver's lees, prentiums on teeeivers bonds and reusonable attomeys’ Tees, and then oy
pmv.idcnil in Paragraph 3. The receiver shall e fiable to account only for those Rents actually
received,

220 Release,  Upon payment of ull Segvied Indebtedness, Lender shall relense this
Mortgage upon payiuent by Mortgagor of ull costs and dees 1o release same, iuny, Mortgagor shall
be responstble tor recording the relense, ineluding all related wests of recordation,

23 Securlty Agreement,  Withowt limiting any otkier provisions ol this Mortgae, this
Mortgage constittes u “sceurity ngreement” under the Uniform Commercinl Code of the State of
(Hinois {herein called the “Code) with vespeet 1o ull [ixtures, apparatas. cquipment or articles,
all replacements and substilutions, now of hereafler located on the Property as set forth in the
description of the Property above, including but not limited 1o the air-conditioning, heating, gas,
water, power, light, refrigemtion, wnd ventilution systems which sre presintly located at the
Property, and with respect to all Funds and other sums which may be depositedowith Lender
purswant hereto (al! for the purposes of this Paragraph eatled “Coltuteral”), and Movisgor hereby
prants to Lender a seeurity interest in such Collateeal. All of the terms, provisions, condiiipns wid
agreenents congained in this Mostgage pertain and apply to the Callaerat us fully and 10-1he same
extent s to uny other properly comprising the Property,  When the Seeured Indebteduess shall
hecome due, whether by necelerntion or otherwise, Lender shall huve afl remedies of w seeured party
under the Code, This Mortguge is intended to be a finaucing staement with respect W0 any other
Culluteral which constitutes “lixtures™ within the meaning of the Code,  Mortgugor shall execute
and deliver to Lender any finoneing statentents necessury to perfeet the seeurity interest i the
Collnteral created hereby, Any Code requitement Jor reasotuble notice shatl be met i sueh notiee is
delivered ws provided herin at least [ve (8) duys prior 1o the time ol wy sule, disposition, or other
event o puatter giving rise o the notice (which petiod of tine and method of notice is agreed 1o be
commereinlly reasonable),
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24, Zoning, The Property is zoned o permit the Mortgagor’s intended use of the
Property.  Mortgagor will not initiate or acquicsee in a zoning reclassification without Lender's
prior writlen consent,

25, Principal Amount of Mortgage. Al no time shall the principat amount of the
indebtedness secured by this Mortgage not including sums advanced for Impositions and insurance
premiums or to protect the sceurity of this Mortgage, exceed the stated principal amount of the Note
plus Two Hundred Sixty Five Thousand and 00/100 ($265,000.00),

20, Business Loan, Mortgagor hereby represents and warrants that:”

. the proceeds of the Sceured Indebtedness (the “Loan”) will be used
for thie nurposes specified in 815 11L.CS 205/4(1)(a) or {c), as amended:

(8 the Loan constitutes a “business loan™ within the purview of” that
Section;

¢ wie Lonn is a transaction exempt from the ‘Truth in Lending Act, 15
U.S.C. 10601, ef seq., and

d, the proceeds of the Sceured Indebtedness witl not be used for the
purchase ol registered equity secnrities within the purview of Regulation “U" issued
by the Board of Governors of the Pederal Reserve System.

27.  Riders. The Condominium Rider, Adjustable Rate Rider, and Leasehold Rider and
all other riders attached hereto, if any, are incorpoiatzd herein and made a part hercof.

28, Environments] Complianee, Mortgago: hereby represents and warrants to Lender
and covenants with Lender that:

a Definitions,  For purposes of this Paragranh 28:

(i) “Premises” means: The Real Estate u*.lvcun}, improvements
presently und hereafier situated thereon or thereunder, construction material used in
sueh improvements, surface and subsurfuce soil and waler, areas leased to tenants,
and all business, uses and operations thercon,

(i)  “FEovironmental Laws” means:

(1} any present or fulwre federal statute, law,
code, rule, regulation, ordinance, order, standard, permit,
license, guidance document or requirement  (including
consent deerees, judicial decisions and administrative orders)
together  with all  related  amendments,  implementing
regulations and reauthorizations, pertuining (o the protection,
preservation, conservation or regulition of the environment,
including, bwt not limited tor  the  Comprehensive
Fnvironmental Response, Compensution, and Liability Act,
42 U.S,C. Section 9601 g1 seq. ("CERCLA™; the Resouree
Conservation and Recovery Act, 42 US.C. Seetion 6901 ¢t
804}, (“RC‘RA") the Toxic Substances Control Act, 15 1.8.C,
Section 2601 ¢t _seq, (“TOSCA™; the Clenn Air Act, 42

15
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US.CL Section 7401 ¢ segs oand the Clean Water Act, 33
US.C. Section 1281 ¢t sed.s

(2)  any present or future state or local statute,
law, code, rule, regulation, ordinance, order, standard,
permil, license or requirement (including consent decreces,
Judicial decisions and administrative orders) together with all
related amendments, implementing  regulations  nnd
reauthorizations, pertaining to the prolccllon, pu.suvutmn.
canservation or rx.[,ulunon of the environment,

“Hazardous Material” means:
“hazardous substanees” as delined by CERCLA,
“hazardous wastes™, as defined by RCRA;

(4) ~“hazardous substances”, as defined by thy, Clean
Waler Act;

(4)  any-dtes which s banned or otherwise regulated
pursuant to TOSCA;

(8)  any dtem whieho is regulated by the Federal
Insecticide, Fungicide and Rodenticide Act, 7 U.S.C. 136 el seq.;

(6)  any item which triggam any thresholds regulated by
or invoking any provision ol the” Luwergency Planning and
Community Right-To-Know Act, 42 U.S.C/ 11001 ¢l seq.;

() any hazardous, dangerous or toxie-chiemical, material,
waste, pollutant, contaminant or substance ('polivtant™) within the
meaning of any Environmental Law prohibiting, Aimiting or
otherwise regulating the use, exposure, release, emission, dizcharge,
generation, manufacture, sale, transport, handling, storage, ireatment,
reuse, presence, disposal or recyeling of such pollutant;

(8)  any petroleum, crude oil or fraclion thereof;

(9)  any radioactive material, including any source,
special nuclear or by-product material as delined ut 42 U.S.C,
Scetion 2011 ¢t seq., and amendments thereto and reauthorizations
thercof;

(10)  asbestos-containing  materials  In any form  or
condition; and

(1) polychlorinated biphenyls (*PCBs™) in any form or
condition.
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(v)  “Environmental Actions” means:

(1) uny nolice of violation, complaint, cluim, citation,
demand, inquiry, report, action, assertion of potentinl responsibility,
lien, encumbranee, or proceeding regarding the Premises, whether
formal or informal, absolute or contingent, matured or unmutired,
brought or issued by uny governmental unit, ageney, or body, or nny
person of entity respecting:

(W) Environmental Lows;
(1 the environmenal condition of the

Premises, or any portion thereof, or any property hear

the Premsises, including aetual or alleged dumage or

injury to humans, public health, wildlife, biow, air,

surlisce or subsurfnee soil or water, or other natur)

[230UTCes; o

(- the use, exposure, release, emission,
discharge, generation, manulacture, sale, transport,
handHng, storuge, reatinent, reuse, presence, disposal

or reeycling of flazardons Material cither on the

Premises or offesiie.

(2)  any violation or/elaim of violuion by Muker of any
Environmental Laws whether orvovinvolving the Premises;

(3)  any lien for dumages ceasid by, or the reeovery of
any costs ineurred by any person or govermental entity lor e
investigation, remedintion or eleanup of wiy relense or threatened
refease of Huzardous Materinl; or

(4)  the desiruction or loss ol use ol property, or the
injury, illness or death of any officer, director, employee, ngent,
representative, tenant or invitee of Maker or any ather person alleged
(0 be ar possibly to be, arising from or caused by the environmental
condition of the Premises or the relense, emission or discharpeo!
Hazardous Materials from the Premises.

b, Representations and Warranties,  Maker hereby represents and

warrnnts to Lender that:

(i)  Complinnee. “To the best of Maker's knowledge, bused on
all appropriste and thorough inguiry, and except ns deseribed in Exhibit “13" hereto,
the Premises and Maker have been and are currently in compliance with all
Environmental Laws, There have been, to the best of Maker's knowledge based on
all appropriate and thorough inquiry, no pust, and there are no pending or
threatened, Environmental Actions o which Maker is o party or which relate to the
Premises. Al required governmental permits and leenses are in effect, and Maker
is in complionce therewith,  Maker has not reccived any notice of any
Fnvironmental Action respecting Maker, the Premises or any off-site facility to
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'I.a...' 1.

which has been sent any Hazardous Material for offssite treatiment, recycling,
reclamation, reuse, handling, storage, sale or disposal.

(i)  Absence of Hazardous Materinl.  No use, exposyre,
release, emission, dischirge, gencration, manufacture, sole, handling, revise,
presence, slorage, treatment, transporl, reeyeling or disposal of Hezardous Material
has, 1o the best of Maker's knowledge, based on all appropriate und thorough
inquiry, cceurred or is oceurring on or {rom the Premises except in compliance with
Environmenta! Luws and as deseribed i Exhibit “E” hereto, (*Disclosed Materinl™).,

The term “released” shall include but not be limited to any spilling, leaking,
pupving, pouring, unmim,, cn‘.plylny,, discharging, injecting, escaping, leaching,
dataping, or disposing into the environment (including the abandonment or
discarcing of barrels, containers and other receplacles containing any Huzardous
Muterialy~To the best of Maker's knowledge, all Huzardous Material used, treated,
stored, Wwimgarted to or from, genersted or bandled on the Premises has been
disposed ol ur oz off the Premises in o luwlul manner. To the best off Maker's
knowledge, no epvironmental, public health ar safety hozards currentiy exist with
respeet (0 the Premises: To the best of Maker's knowledge, o underground storage
tanks (including but-sied fimited to petrokeum or heaing oil slorage wnks) are
present on ot under the Prantises, or have been on or under the Property except s
has been diselosed in weiting te-Lender (*Disclosed Tanks™),

¢ Maker's Covenit . Maker hereby covenants and aprees with
Lender as {oltows:

() Complinnee,  The Pismises and Maker shall comply with
all Environmental Laws. Al required goverasatal permits and licenses shall be
ablained und maintained, and Maker shall comply therewith,  All Hazardous
Muateriud on the Premises will be dis mscd of in a suvful manner withou! giving rise

lo linbility under any Environmental Laws, Maker wili satisly all requirements of

upplicable Environmental Laws for the registration, operstien, maintenance, closure
il removal of all underground stornge ks on the Preimies, it any, - Withou
limiting the foregoing, sl Hozardous Material shall be handled focomplinnee with
all applicable Eavironmental Laws,

(i)  Absenpe of Hwznredous Muterigl, — Other thin Fisclosed
Muterinl, no Hazardous Muterinl shall be intraduced o o used, exposedrewised,
emitied, discharged, generated, manufuetured, sold, transporied, handled, stoid,
treated, reused, presented, disposed of or reeyeled on the Premises withowt ity
(30) days' prior writien notice to Lender,

(i) Envionmental Actions und Right to Contest,  Maker

shall immediately notity Lender of all nvironmental Actions ind provide copies of
all writien notiees, compluints, comespondence und other documents reluting thereto
within two business days of receipt, and Maker shall keep Lender informed of afl
responses thereto, Muaker shall promptly cure ind have dismissed with prejudice ol
Environmental Actions in o manner satisfuctory w Lender and Maker shall Keep the
Premises Tree of uny eoncumbrmnee arising rom any judgment, lability or lien
imposed pursuant 1o any Environmentsl Actions.  NMotwthstnding the Toregoing
sentence, Muker may, diligently, in good Tuith and by approprinte Tegal proveedings,
contest sueh proceedings provided:

- E
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(1) Muker first furnishes to Lender such deposits or other
collateral as Lender, in its sole discretion, deems sufficient to fully
protect Lender's interests;

(2)  such contest shall have the effeet of preventing any
threatened or pending sale or forfeiture of all or any portion of the
Premises or the loss or impairment of Lender's lien and security
interests in and to the Premises; and

(3)  such contest will not cause Lender to incur iny
liability, in Lender's sole judgment. Maker shall permit Lender, at
Lender's option, to appear in and to be represented in any such
contest and shall pay upon demand all expenses incuried by Lender
.20 doing, including attomneys' fees.,

¢v)  Future Environmental Audits.  Maker shall previde such
information and certifications which Lender may reasonably request from time to
time to monitor Muker's compliance with this Article for -the sole purpose of
protecting Lender's sezpidty interest, To protect its security interest, Lender shall
have the right, but not the-stligation, at any time (o cnter upon the Premiscs, take
samples, review Maker's books and records, interview Maker's employees and
olficers, and conduect such o:hzeactivitics as Lender, ut its sole discretion, deems
appropriate. Maker shail coopesate{ully in the conduet of such an audit. If Lender
decides to conduct such an sudit becanse ofd (@) an Environmental Action; (b)
Lender's consiclering taking possession of or title to the Premises after default by
Maker; (c) a material change in the use i the Premises, which in Lender's opinion,
increases the risk Lo its sceurity interest; ©r(d) the introduction of Hazardous
Material other than Disclosed Material to the Prespises; then Maker shall pay upan
demand all costs and expenses connected with such sudid, which, until paid, shail
become ndditional indebtedness sccured by the Loan Documents and shall bear
interest at the Defuult Rate. Nothing in this Article sisnil give or be construed as
giving Lender the right to direct or control Muker's acticns, in complying with
Environmental Laws.

(v)  Lvenf of Default and Opportunity to Cure: If Maker fuils
to comply with any of its covenants contained in this Section C within thirty (30)
days after notice by Lender to Maker, Lender may. ut its option, declare an‘tzvent of
Defnult, 1, however, (he noncomplinnee cannot, in Lender's reasonable
determination, be corrected within such thitty (30) day periad, and if Maker Jwis
promptly commenced and diligently pursues action to cure such noncomplinnee o
Lender's satisfaction, then Maker shall have such additional time as is reasonably
necessary 1o correct such noncomplinnee, provided Maker continues to diligently
pursie corrective action, but in no event more than a tolal of one hundred cighty
(180) days after the initial notice of noncomplinnee by Lender,

(vi)  There we no pending or threalened: (1) actions or
proceedings (rom any governmental ngency or any other entity regarding the
condition or use of the Property, or regarding any environmentul, health or safety
fasy; ov (i) “superlions” or similar governmental actions or proceedings that could
impair the value of the Property, or the priority of the lien of this Mongage or any of
the other Loan Documents (collectively “Enviconmental Proceedings”). Mortgagor
will promptly notily Lender of any notices, or other knowledge obtained by
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Mottgagor hereafler of any pending or threatened Environmental Proceedings, and
Mongagor will promplly cure and have dismissed with prejudice any such
Environmental Proceedings (o the satisfaction of Lender,

(vii)  Any fees, costs and expenses imposed upon or incurred by
Lender on necount of any brench of this Paragruph 28 shall be immediately due und
payuble by Mortgagor to Lender upon demand, and shall (together sitls interest
thereon at the Default Rate averuing [rom the date such fees, costs and expenses are
sv imposed upon or ingurred by Lender) become part of the Secured Indebledness,
Mortgagor shall keep, save and protect, defend, indenmnily and hold Lender
harmless from and againgt any and all cluims, loss, cost, damnge, lHability or
exaense, including reasonable alloreys' fees, sustained or incurred by Lender by
reaso-of any Envirommental Procecdings or the breach ar default by Mortgagor of
any redrosenlation, watranty or covenant contained in this Paragraph |8,

dl. Lender's Ripht to Rely,  Lender is entitled 10 rely upon Maker's
representations, svarranties and covenants contwined in this Paragraph 28 despile any
independent investipations by Lender or its consultants, The Muker shall ke ull
hecessary actions to deierminge for itself, and o remain aware of] the environmental
condition of the Premises. Maker shall have no right to rely upon any independent
environmental investigations or findings made by Lender or its consultunts unless
otherwise stated in writing therein and agreed (o in writing by Lender.

¢, Indenmification, < The term “Lender's Envirommental Liability”
shall mean any and all losses, liabilitics, obligations, penaltics, claims, fines, lost
protits, demands, litigation, defenses, cusls, judgments, suits, proceedings, damages
(including consequential, punitive and cxcmplary damages), disbursements or
expenses of any kind or nalure whatsoever (inciuding attorneys' fees at tial and
appellate levels and experts' fees and disburseraents and expenses incurred in
investigating, defending against, settling or prosceuiing any suit, litigation, claim or
proceeding) which may at any time be either directly ‘or indirectly imposed upon,
incurred by or asserted or awarded against Lender or any<of Lender's parent and
subsidiary corporations and their affiliates, shareholders,” directors, officers,
employees, and agents (collectively Lender's “Affiliates™) in”conpection with or
urising from:

()  any Uazardous Material used, exposed, emilicd; ieieased,
discharged, generated, manufactured, sold, transported, handled, stored,” treated,
reused, presented, disposed of or recyeled on, in or under all or any portion ‘af the
Premises, or any surrounding arcas;

(i) any misrepresentation, inaccuracy or breach of any warranty,
covenant or agreement contained or referred to in this Article;

(iii)  any violation, liability or claim of viclation or liability, under
any Environmental Laws,

(iv)  the imposition of any lien for dumages caused by, oi the
recovery of any costs incuwrred for the cleanup of, any release or threatened release of
Hazardous Material; or

(v)  any Environmental Aclions,

.20 -
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Muker shall indemupily, defend (ot trinl and appeliate levels and with
counsel, experty and consullants ueeeptabie to Lender and wt Maker's sole cost) and
hold Lender und it Affilintes free and harmless from and agninst Lender's
Environmental Liability (collectively, "Muker's Indemnification Obligations™).
Maker's Incdemnification Obligations shall survive in perpetuity with respect 1o any
Lender's Envitonmental Libility,

Maker and i1s suceessors and nssigns hereby waive, release and agree
not to muke any claim or bring any cost recovery action against Lendér under or
with respect to any Environmenta! Lows, Muker's obligntion to Lender under this
indemnily shall likewise be withowt regard to fault on the part of Maker or Lender
witl-fespect  the violution or condition which results in fiubility to Lender,

29, sCemllanee with Hlinols Mortgage Foreclosure Luw. {1 any provision in this
Mortgage shall beieangistent with any provision of the Hlinois Morigage Foreclosure Liw (738
HLCS SAS-1101 o seq. oy amended (the “Act™), the provisions of the Act shall take precedence
over the Mortgage previsions, but shall not invatidate or render unenforeenble uny other Morignge
provision that can be construsdsin o manner consistent with the Act, I any Mortgage provision
shul} gramt to Lender any righis orsemedies upon Morgagar's detiull which are more limited than
the vights that would otherwise be vested in Lender under the Act in the absenee ol such provision,
Lender shall be vested with the rights eonnted inthe Act o the fall extent permitted by law, Without
limiting the generality of the foregoing,ulexpenses incurred by Lendler to the extent reimbursable
uneler Sections 15+1510 mnd 15-1512 of e Aat, whether incurred belore or afler uny decree or
judgment ol toreclosure, and whether or not coumierasted in Paragraph 19 of this Mortgage, shall be
added to the Seeared Indebtedness secured by this Mortgnge of by the judgment of foreclosure,

30, Interpretption, ‘This Mortgage shall 0ecenstrued pursunnt to the laws of the State
of [Hinois. ‘I'he headings of puragraphs in this Mortgage g:efor canvenience only und shall not be
construed in any way lo limit or define the content, seope, or fiient of the provisions, The use of
singutar and plural nouns, and maseutine, femining, and_nedter pronouns, shall be fully
interchangeable, where the context so requires. 11 any provision olthis Mortgage, or any puengraph,
sentence, clause, phrase or word, or the application thereol, in tny circumstunces, is wdjudicated to
be invalid, the validity of the remainder of this Mortgoge shall be consaued as il such invalid part
were never included. Time is of the essence ol the payment and performance of this Morlgage,

3 Accountant's Letters. This Puzagruph inlentionally deleted,

32, Waiver of Noties, Except for the writien notice expressly provided Jathe Loun
Documents, il any, Morlgagor waives: (i) any and all notice or demand which Mortgugor might be
entitled 1o receive with respeet 1o the Loan Documents by virtue of any applicable statute or law,
(i) demand, protest, notice of puyments arl non-payment, or any default, release, compromise,
settlement, extension or renewal of all notes, instruments or documents at any time held by Lender
on which Mostgagor may in any way be linble; and (i) notice ol any action taken by Lender unluss
such nolice is expressly required by the Loan Documents,

33, Right of First Refusd, Lender and Borvower acknowledge thit Borrower may
construet a residential or other commercinl development (the "Praject”) on the Real Estate and
that, in conjunction with said construction, Borrower shill obtain construction loan finuncing for
the construction of the Project, In that regard, Borrower hereby agrees 1o grant Lender a right of
first refusal to issue o commitment and fund the aforementioned construction loan for the Project,
Borrower hereby ugrees that prior to obtaining construction loan financing from any other

<21 -
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[inancial institution or other person or entity, Borrower shall notily Lender in writing that it
desires (o abtain such loan and Lender shall, within ten (10) days therealter, inform Borrawer in
writing of the conditions upon which Lender is willing to make such loan including, but not
limited to, n stalement as 1o the term, interest rate and amount of such loan, Borrower shall
notily Lender in writing within five (5) days of receipt of such condilions as to its election to
accept or reject such terms,  In the event Borrower does not accept such terms, Borrower shall
thereafter notify Lender in writing of any offer to make a construction loan by any other lender
and the terms thereof in writing,  Lender shall have five (5) days after receipt of such a written
notification 10 elect to make such loan upon the same terms and conditions set forth in
Borrower's notice, Lender's fuilure to notify Borrower of its clection to make such loan upon
such terms nnd conditions shall be deemed a waiver of such right,

34, Lender's Expenses after Defanlt. Al any time or times after o Default, Lender
may employ Coupsel or consultants: (1) for advice or other representalion with respeet w the
Premises, this Morigage, or any document evidencing or securing the Loan; (i) (o proteet, colleet,
lease, sell, take possession of, or liquidate any portion or ali of the Premises and other colluteral
seetring the Loany (il 4oattempt (0 enforce any seeurity interest or lien in any portion or afl of the
Premises and other collgicral securing the Loan;  (iv) o represent Lendey.in any litigation with
respect 1o the affairs of Mor(eger or in any way reluting to any portion of all of the Premises; or
(v) to enloree any rights of Lender-aguinst uny other person, firm or corporation which may be
obligated to Lenduer by virtue ot this Maortgage, any guaanty, or any instrument or docuinent,
heretofore, nos or hereafter deliverdd to Lender by or for the benelit of Mortgagor.  All of the
reasonable uttorneys’ and consultonts' charges and fees avising from such services, and any related
expenses, costs and charges, shall constinde an additional liability owing by Mortgagor to Lender
and shall be secured by the Loan Documents, pryable on demand, with interest ol the Default
Interest Rate,

35, Waiver of Right of Redemption. ‘To4ne full extent permitted by law, Mortgagor
hereby covenants and agrees that it will nol al any time ipsist upon or plead, or in any manner
whatsoever claim or take any advantage of, any slay, exeption-ar extension lasy or any so-culled
“Moratorium Law" now or at aoy time hereafter in force, nor ciaim, take or insist upon any benefit
or advantage of or from any law now or hereafler in foree providing for the valuation or
uppraisement ol the Property, or any put thereol, prior to any snie ot sules thereol o be made
purstnit o uny pm\'isions herein contadned, or to any deeree, judgment or order of any court of
competent juriscdiction; or afler sueh sule or sules elaim or exereise any rights under any statute now
ot hereaer in faree (o redeem the property so sold, or any pait thereol], or relating t the mueshaling
thereof, upon foreclosure sale or other enforcement hereof. To the Tull extenijreivited by luw,
Mortgagor hereby expressly waives any and all rights of redemption, on its own bebal 5y on bellf of
sl persons chiinving or having an interest (direet or indireet) by, through or under Morigaar iand on
behalf of each and every person acquiring any interest in o title 1o the Property subsequant to the
date hereol, it being the intent hereal that mny anel ol sueh vight of redemption of Morgagor, and
of afl other persons, are and shall be deemed to be hereby waived o the full extent permitied by
applicable Taw. To the full extent permitted by law, Mordgagor agrees that it will not, by involving
or wtilizing uny applicable law or luws or otherwise, hinder, delay or impede the exercise of any
rigght, power or remedy herein or otherwise granted or L|clcgmccf lo Lender, bul will suller and “3"%
permit the exereise of every sueh right, power and remedy s thougl no such low or luws have been ™
or will luve been made o enocted, To the full extent permitted by law, Mortgagor hereby agrees /v
that na detion for the enforeement of the tien or any provision hcrco!' N “l;II he subject 1o any delense
which would ot be good and valid in an action ot Taw upon the No TITLE LAND TRUST COMPANY

_ SUCCRBBOR TRE

36, Lamd Trastee Excylpation, This Mortgage s executed by /Khicngo T’?nli una -

Trust Company, net personally, but solely ns Trustes in the exercise of the power mnd athority
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conferred upon and vested in it as Trustee. No personal liability shull be asserted or be enforceable
against the Trustee bccausc or in respect of this Mortgage or its making, issuc or transler, and all
such liability, if any, is expressly waived by cach taker and holder hereof; exeept that Trustee in its
personal and individual capacity warrants that it as trustee possesses full power and authority fo
execute this instrument, Nothing herein shall modify or discharge the personal liability assumed by
the guarantors hereol, Each original and successive holder of this Mortgage accepls the express
condition that no duty shall rest upon the Trustee to sequester the rents, issues and profits arising
from the Property, or the procecds arising {rom such Property's sale or other disposition, ln the
Event of Default, the sole remedy ol the holder, as far as Trustee is coneerned, shall be foreclosure
of the Movtgage, action against any other security al any time given to secure fhe payment of the
Seeured Indebtedness, action to enforee the personal liability of other makers on the Note or the
guarantors of the Note, or any other remedics as the holder in its sole discretion may elect,

37, "WAIVER OF JURY TRIAL. MORTGAGOR AND LENDER WAIVE ANY
RIGHT TO ATTRAL BY JURY IN ANY ACTION OR PROCEEDING TO ENFORCE OR
DEFEND ANY Rl\,l-‘ T8 (1) UNDER THIS MORTGAGE, THE OTHER LOAN DOCUMENTS
OR UNDER ANY AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT
DELIVERED OR WIICH MAY IN THE FUTURE BE DELIVERED IN CONNECTION
HEREWITH OR THEREWITL OR (it) ARISING FROM ANY BANKING RELATIONSHIP
EXISTING IN CONNECTION~WITH THIS MORTGAGE OR THE OTHER LOAN
DOCUMENTS. MORTGAGOR AND LENDER AGREE THAT ANY SUCH ACTION OR
PROCEEDING SHALL BE TRIED BEEORE A COURT AND NOT BEFORE A JURY,

IN WITNESS WHEREOF, Morigagor has executed this Mortgage as of the date and year
first abave written,

MORTGAGOR'S ADDRESEHIcAGD THTLE LAND YRUuF EGiRRny

171 North Clark Strest  SUCCESSOR TRUSTEE TOCLULAGAVLPLL/AND TRUST
Chicago. illinois 6061 1 COMPANY o /pubon"\lly but
Attention: Land Trust Department - solelyas Tifigeads aforesid

{0 Namet ] RINSSY MICHEE 5
b _Ils: s

ALPLOANSMANUPAC TURBRSUNTTEL S MOR DXOX \ \

EXECUTION 0%/10.9% « ADI & o "- X
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STATE OF 1LLINOLS
) S8,
COUNTY OF COOK

| KEVIN DONLAN, .t Notary Public i and for gnid County, in the State

aloresuid, DO HEREBY CERTIFY that m IO ER - the _#99T UP Chicugo Tille @
wd Trust Company, personully known to 1180 e IM ﬁmﬁ.ﬁ;mrswn whose e s subscribed to
the foregoing Mortguge, Assignment of Leases and Rents, and Seeurity Agreement, appenred
Brefore me this day, in person, and acknowledged that hefshe sighed nnd deliverod spid instrument
on behall of Chicago Title and Trust Company, s trustee snd as his/her Tree und volunlary aet, for
the uses orad purposes therein set forth.

GIVEN upder my hand and seol, this 118 day (l]‘hA\u;&ﬂ,_k&-:“‘ 1998,

Notry Public

My Conmmission expires:

PPEPE A BN PAN 0000000004
“GrFICIAL SEALY .
KEVIN M., J2ONLAN :
Notary Public/ Stata of (linols &

*

L 4

L ]

My Commisaian Evpiten 5/22/02
AR IR AR SRS AR R RERE NN FYTTYY
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EXIBIT “A

Lepul Deseviption

LOTS 29, 00, 61, 62 AND 63 IN MATHER AND TAFI’S ARDITION TO CHICAGO, SAID
ADDITION BEING A SUBDIVISION OF THAT PART OF THE SOUTH HALY OF THIE
SOUTH HALE OF THE SOUTH WEST QUARTER LYING NORTH AND EAST OF
MILWAURKEER AVENUE OF SECTION 31, TOWNSHIP 40 NORTH, RANGIE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS, '

COMMONLY KNOWN AS: 1633-39 Milwaukee
2024 West Coneord
Chicago, Nlinois

PERMANENT INDEX NO.. 14-31-332.010-0000
14-31-332-011-0000
14-31-332-032-0000
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None.
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Leases

None.
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EXHIBIT “§"

Disclosed Materials

None







