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Thia Aasignment of Ronte prepsrad by: G bATTORNEY AT LAW

ASSICNMENT OF HENTS

THIS ASSIGNMENT OF RENTS 1S DATED JULY 285, 1928, bolwaen SONNAMORE DEVELOPMENT, L.L.C., AN
ILLINOIS LIMITED LIABILITY COMPANY, whose addrosea 1751 W, CORNELIA AVENUE, CHICAGO, IL 60857
(roterrod to below as "Granlor"); and 18t FEDERAL SAVINGS & LOAN ASSOCIATION OF WESTCHESTER,
whose address is 2121 5. MANNHEIM RD, WESTCHESTER, ). 30164~4301 (referred io below na "Lender"),

ASSIGNMENT, For valuabie consideralion, Grantor asalgng, girnts a continuing security Inlerest in, and
conveya to Lender all of Grantor'a right, title, and interest in and to iny Rents from tho following desacribed
Properly located In COOK County, State of lllinois:

LOT 22 AND LOT 23 IN BLOCK 1 IN GROSS' NORTH ADDITION TO/CHICAGO, BEING A SUBDIVISION
OF THE SOUTHWESTERLY 1/2 OF THE EAST 1/2 OF THE SOUTHFAST 1/4 OF SECTION 19,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
{LLINOIS,

The Real Property or its address is commonly known as 3511-3616 N. RAVENSWOOQD AVcKUE, CHICAGO, IL
60657, The Roal Property tax identification numbar 1s 14~19--404-009-0000 & 14-19-404-010-0000,

DEFINITIONS. The following words shall have the following meanings when used In this Assignment, Terms nol
otherwige defined In this Assignmant shall have the meanings atirlbuted to such terms in the Uniform Commercial
Code. Afl ralerences to dollar amaunts shall mean amounts in lawiu!l money of the United Slales of America.

Assignment. The word "Assignment" means (his Assignment of Rents between Granior and Lender, and
includes without limitation all assignments and sacurlly inlerest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grentor. The word "Grantor" means SONNAMORE DEVELOPMENT, LL.C., AN ILLINOIS LIMITED
LIABILITY COMPANY,

Indebledness. The word "Indebtednass” means all principal and Interest payable under the Note and any
amounts expended or advanced by Lender to discharge oblipations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with injerest on such amounts as provided in
this Assignment,
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T SRTATR

i Illinois and algo ail other laws, rulgs, orderls. ordinances and requirements of all other governmental
“ alfecting the Property, 4 governmental agencles

Lease the Propedr. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lendar may deem appropriate.

s . Employ Agents. Lender may engage such agent or a%ents as Lender may deem appropriate, elther In
o l&FrF't%?nrl g name or in Grantor's name, 1o rent and manage the Property, including the collection and application

Other Acts. Lender may do all such other thin[gs and acls with respect 1o the Properly as Lender may deem
anropriate and may act exclusivaty and solely in the place and stead of Grantor and ta have ail of the powers
ot Grantor for the purposes stated abave,

No Requirement to Act, Lender shail not be rec’ulred {0 do any of the loragolnﬂ acts or things, and the fact
that Lender shall have performed one or more of the foregoing ‘acts or things shall not require Lender 1o do
any other specific act or thing.

ARPLICATION O SENTS, All costs and exponsas incurrad by Lender in connection wilh the Proparty shall be for

Grantor's accouni-and Lander may pay such costs and expenses from the Rents. Lender, in lis sole discretion,
shall determine ths enolication of any and all Rents received by I howaver, any such Rents raceived by Lender

which are not applied 1 such costs and expenses shall be aPplIed 10 the Indebledness. All expenditures made by
Lender under this Ascignment and not relmbursed from the Rents shall become a part of the indebledness

3”3%%%‘3:{32’, me S\R%gugs‘um.t. and shall be payable on demand, with Interest &t the Note rale from dale ol
X .

FULL PERFQRMANCE, If Gruntor pays all of the Indebtednoss when due and otherwise porforms all the
abligattons imposed upon Graxior under this Assignment, the Note, and the Related Documents, Lender shall
execule and qaliver to Grantor a sutabin satlsfaction of this Aasi;fnmem and suitable statements of termination of
any linancing slatement on file evidancing Lencer's securlly [nterast in the Rents and tha Property. Any
termination feo roquirad by law shall be Zaidd by Grantor, If pormittod by applicabla law.  If, howaver, paymant is
madlo by Grantor, whether veluntarily or atherwlge, or by guarantor or by any third party, on the Indebtedness and
(hareafter Lender I8 forced 1o remit the amsunl of that payment (a) to Grantor's lruatoe In bankruptcy or o any
gimilar porson under any federal or stato b:'.;u‘,;.“,'plcr law “or law for the relial of debtors, (b) by reason of any
Judgment, decrec or ordor of any court or admiriatative body having jurisdiction over Lender or ‘any of Lender's
roper‘y. or ﬁlc) b\( reagon of any sottiement or vompromise of any claim made by Londar with any claimant
ingludling whhout limitation Granior), the Incebtednese snall ba considerad unpaicl for'tha purpose of enforcemant
of thig Assignment and this Assignment shall continua 1o bo eftective or shall be reinstated, as tha case may bo,
nolwithstanding any cancoliation of 1his Agsignment or ¢ any nole or othar Instrument or agraemant ovidcnclnﬂ
the Indebtadness and the Proper&y will continug to socuroins amouni repeld or racovored Lo The same extent ds
that amounl navar had bean orig nallr recaivad bY Lonclar, and-Grantor ghall he bound by any judgiment, decrae,
order, sottlement or compromisg relating Lo tho Indebtedness or ¥4 s Assignment.

EXPENDITURES BY LENDER, !f Grantor falls 1o comply with any nrsvislon of this Assignment, or Il any action or

roceeding is commenced that would mu‘?rlally aflect Londar's Intorcaid In the Property, Lendar on Granlor's
- Dehall may, bul shall not be required 10, %l ¢ any action that Lender daama appropriate. Any amount that Lender
oxponds in §o doing will boar_intorost al the r?te provided for In the Notu from tho dato Incurrod or pald by Lender
to tho dato of rapnYmon! brv Grantor. All such oxpenses, at Londor's opticn,. will 1&) b payablo on demand, (1)
bo added to the baiance of tha Nole and be appo[llonecl ameong and bo payatie whh unT ingtallmant payments 1o
~bacoma due during vither (1) the lerm of any appllcablo Insurance policy or (Il via vemaining torm of thd Noto, or
(c? ho troatod as & balloon paymont whigh will bo due und payablo at tho Nole's maturity. This Asslgnmont also
wlll sacure paymont of thase amounts, Tho rlsmta provigad for In this paragraph shall ha in addition fo any other
fdghts or any romedios 10 which Lond?r may o entitled on account of ha defaull,  Any such action by Lendor
ghitl not bo construad a8 curing tho default 8o us to bar Lendor from any remady that™ o sihorwlse would have

had.

DEFAULT. Each of the lallowing, at tho option of Lonclor, shall constitute an avent of dafauil ("iZvent of Dafauh™)
uncler 1his Asslgnmont:

Dofauil on indobtodnesa, Fallure of Grantor to mako any payment when duo on ihe Indobtodness,

Complionae Dofaull, Failuro of Grantor to comply with any_othar torm, obligation, covonant or concitlon
contdinad in thig Asslgnmen!. the Note or in any of the Ralated Documants.

Default in Favar of Third Parlies, Should Borrower or unz; Grantor dofuult undor any loan, extonslon of
crodh, uecum? agroomant, purchusn or salo agraomont, or any olhar agroamont, in favor of any othor cradllor
or parson thal may matarially affact any of Borrowor's propgrty or Borrawer's or any Granlor's abllity to rapay
the Loany or parform thelr regpoactive olligations under this Assignment or uny of thd Relaled Documonts.

Falea Stalomenta, Any warranty, roprosontation or statomont made or furnishod to Lendar by or an bohalf of
Qrantor undor this Assignment, the Noto or tha Rolatod Documonts iy falso or misloading In any matorial
rospect, oithor now or &t the time made or furnishad.

Defoctive Collatoralization, This Assignmont or any of tho Ralated Documonts contos l? bo in lulk forco and
olfoct (including failure af any collatoral documeonta {o croato a valid and parfocted socurlty interost or flon) al
any timo and for any rorson,

OLher Defaulta, Failurg of Grantor 10 comply with any tatm, obligation, cavenant, or condition containod In any
othor agraamont botwean Grantar and Loncor,

Daath or Insolvency, The dissolulion (regurclioss of whethor elaction to conlinug I8 made), any momber
withcraws from the limiteet llabllity company, or any other tormindtion of Granlor's existonte us a going
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~ 07-25-1998 ASSIGNMENT OF RENTS
Loan No 13024-28 (Continued)
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- UNFFICIALE;%

this Assignment shall be effective unless given In wriling and signed by the party or parties souy
charged 8r bound by the alteration or amendment. ¢ gned by the party or parties sought to be

Applicable Law, This Assignment has been delivered to Lender and accepted by Lender In the State of
llinois. This Asaignment shall be governed by and consirued in accordance with the laws of the State of
llinols.

Multiple Parties. All obligations of Grantor under this_Asslgnment shall be )oinl and several, and all
references to Grantor shall mean sach and every Grantor. This means thal each of the persons signing below
is responsible for all obligations in this Assignment,

No Madification. Grantor shall not enter into any agreement with the holder of an}f1 mortgage, deed of trust, or
other security agreement which has priority aver this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability < i a coun of competent jurisdiction finds any provision of this Assignment 1o be invalid or
unenforceable @5 10 any person or circumstance, such finding shall not render thal provision Invalid or
unenforceable asto any other persons or circurnstances. If feasible, any such offending provision shall he
deemed to be macifiad 10 be within the limits of enforceabllity or validity, however, if the oftending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and eniurcaable.

Successors and Assig:is, Subject lo the limitations staled in this Assignment on transfer of Grantor's
interest, this Assignment shzll_be binding upon and inure to the benefit of the parties, their successors and
assigns, If ownersth of tha Proberty bacomes vested in & person other than Grantor, Lender, without notice
to Grantor, may deal with Grar(oi's_successors with reference to this Assignment and ihe Indebtedness by
way of forbearance or extensior without releasing Grantor [rom the obligations of this Asslgnment or liability
under the indebtedness.

Time Is of the Esaence, Time is of tha essance in the performance of this Assignment.

Waiver of Homestead Exemption. Grarior hereby releases and waives all riﬁhis and benefits of the
homestead exemption laws of the State of [invis as to all Indebtedness secured by this Assignment,

Walvers and Consents. Lender shall not be deemad 10 have walved any rights under this Assignment (or
under the Related Documents) unless such waive: is 'n writing and signed by Lender. No dela}: Of omission
on the part of Lender in exercising any right sha!'-onarate a8 a walver of such right or any o her right, A
walver by any party of a provision of this Assignmert eaall not constitute a waiver of or prejudice the party's
right otherwise to demand strict compliance with that Jrovision or any other provision.  No prior walver by
Lender, nor any course of dealing between Lender and ‘srantor, shall ‘constitute a walver of any of Lender's
rights or any of Grantor's obligalions as to any future transachons. Whenever consent by Lender i3 reguired
in this Assignment, the granting of such consent by Lenda I1.any instance shall not constitute continuing
cansant to subsequant instances where such consent is required.

' GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF (HIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

'GRANTOR: .
SONNAMORE DEVELOPMENT, L.L.C., AN ILLINOIS LIMITED LIABILITY COMPANY

P

et
PATRICTA A, BRAIG, Manager -
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